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FINANCIAL REPORT

For FiscaL YEAR ENDED May 31, 1968
(Cash Basis)

INCOME

Membership Dues . . ... $119,720.00
Members’ Payments for Bound COP]CS of Pubhcatlons o 9,623.50
Sale of Publications . . . . . . . . . . . . . 61,202.75
InterestonBonds . . . . . ., . . . . . . . 13,353.15
Registration Fees. . . . . . . . . . . . . . 23,760.00
Examination Fees . . . . . . . . . . . _ . 81,677.50
Study Notes . . . e e e 15,256.50
Income from Aptitude Tests 914.35
Royalties Received . . 177.65
Income from American Aca.demy of Actuanes e 4,879.27
Collection and Exchange Received . 43.80
Income from The Actuary Subscriptions 270.40
Profit on Sale of Bonds . 718.75
Miscellaneous Income 756.72

Total Income . . . . . . . . . . . . . $332,354.34

DISBURSEMENTS

Salaries . . . . . . . . . . . . . . . . $47,060.18
Rent . . . . . . . . . L ... 11,543.00
Printing . . . . . . . . . . . L . . 6,844 .34
Postage . . e 32,227.90
Telephone, Telegraph Electncxty e 1,035.79
General Office Expense . . . . . . . . . . . . 7,106.57
Insurance . . e oo 1,999.25
Employees’ Retlrement Pla.n e 6,096.14
Education and Examination Expenses . . . . . . . 72,929.68
Meeting Expense . . . . . . . . . . . . . . 30,875.32
Printing of Study Notes . . . S 15,613.07
Cost of Members’ Copies of Publlcatlons e 40,195.05
Cost of Complimentary Copies of Publications A 637.02
Cost of Publications Seld . . . . . . . . . . . 23,780.06
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Taxes . . . . . . . . . . .00 1,801.16
Gifts . . . Ce e 356.44
Collection and Excha.nge Pald S 3,501.51
Adjustment in Value of Inventory . . . . . . . . . 7,649.53
Public Relations Expense . . . . . . . . . . . 5,000.00
RoyaltiesPaid . . . . . . . . . . . . . . 258.57
Travel Expense . . O, 106.90
Donation to College of Insurance lerary e 500.00
The Actuary Expenses . . . . . . . . . . . . 8,343.09
Miscellaneous Expense . . . . . . . . . . . . 97.56

Total Disbursements . . . .. . . $325,558.13
Excess of Income over Disbursements (Net Gam) .. . . $ 6,79.21

ASSETS—MAY 31, 1968
Cash in Bank (Includes $8,757.38 of Canadian Deposits in

Canadian Dollars) . . . . . . . . . . . . . $15644.2
Petty Cash . . .o 50.00
Bonds—at Cost (Includes $19 775 of Canadlan Bonds in

CanadianDollars) . . . . . . . . . . . . . 204,30.01
Accounts Receivable—Invoices . . . . 3,407.54
Accounts Receivable—Committee Reports e 10,709.20
PublicationsonHand . . . . . . . . . . . . 56,758.77
Advance Payments on Publications . . . . . . . | 3,614.09
Furniture and Fixtures . . . . . . . . $3,369.38

Less: Depreciation . . . . . . . . . 926.85 2,442 .53

Total Assets . . . . . . . . . . . . . . $290,986.34

LIABILITIES AND OPERATING FUND—MAY 31, 1968

Accounts Payable . . . ... . . . . 8§ 6,452.69
Accounts Payable—Committee Reports S 7,281.16
Advance Subscriptions . . . . . . . . . . . . 9,429.56
Taxes Withheld at Source . . .o 828.98
Permanent Committee for Internatlonal Congress of
Actuaries . . . . . . . . . . . .. .. 1,721.99
Suspense . . . . . . . . . . . ... 1,382.90
Total Liabilities . . . . . . . . . . . . . §27,097.28
Operating Fynd . . . . . . . . . . . . . . 269,889.06

Total Liabilities and Operating Fund . . . . . . $296,986.34
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RECONCILIATION OF OPERATING FUND

Assets Beginning of Year . . . . . . . . . . . $288420.08
Liabilities Beginning of Year . . . . . . . . . . 25,327.23
Operating Fund Beginning of Year e $263,092.85
Income from Current Year .. .. $332,354.34
Disbursements for Current Year B 325,558.13
NetGain . . . . . . . . . . . . . 6,796.21
Operating Fund End of Year . . . . . . . $269,889.06

[Signed) HERBERT L. DEPRENGER
Treasurer

We have examined the balance sheet of the Society of Actuaries as of
May 31, 1968, and the related statement of income and expense for the
year then ended. Qur audit was made in accordance with generally ac-
cepted auditing standards and accordingly included such tests of the ac-
counting records and other auditing procedures considered necessary in
the circumstances.

The inventory of publications on hand was not verified by physical
count. Cash and investments include funds in a Canadian bank and
Canadian bonds valued in Canadian funds $1,926.25 in excess of the valua-
tion in United States dollars at May 31, 1968.

In our opinion, except for the above statement regarding inventory of
publications and valuation of items in Canadian funds, the accompanying
balance sheet and statement of income and expense present fairly the
financial position of the Society of Actuaries as of May 31, 1968, and the
results of its operations for the year then ended in conformity with
generally accepted accounting principles applied on a basis consistent
with that of the preceding year.

(Signed] H. W. DEININGER, C.P.A.
Auditor




