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ABOUT RYAN LABS ASSET MANAGEMENT

Ryan Labs Asset Management is an institutional fixed income manager that provides custom 
and market index strategies tailored to the unique needs of institutional clients since 1988. Our 
diversified, disciplined, and structured investment process is employed versus popular market 
indexes as well as custom liability indexes.

Ryan Labs employs a disciplined investment process that seeks to add value through issue 
selection and sector rotation, not through interest rate anticipation. All of our strategies are 
actively managed in a total return framework.

The material presented is intended for the use of institutional investors. Returns are unadjusted for 
fees or costs. We believe the information provided here is reliable, but do not warrant its accuracy or 
completeness. This material is not intended as an offer or solicitation for the purchase or sale of any 
financial instrument. The views and strategies described may not be suitable for all investors. This 
material has been prepared for informational purposes only, and is not intended to provide, and should 
not be relied on for, accounting, legal or tax advice. 

Notes:		  RL PPA liability curve is the spot curve of the replication of IRS PPA curve (US credit A to AAA). 

		  RL Treasury liability curve is the proxy for economic liabilities.

Assumptions: 	 Normal costs = annual contributions

                          	 No benefit enhancements 

                          	 Assets portfolio rebalanced monthly 


