
TRANSACTIONS OF SOCIETY OF ACTUARIES 
1972  VOL. 24 PT. 2D NO. 68 

These Transacaons  are published periodically by the Society of Actuaries, successor 
to The Actuarial Society of America and the American Institute of Actuaries, in lieu of 
Transact ions and The  Record heretofore published, respectively, by the two former 
organizations. 

NOTICE 

The Society is not responsible for statements made or opinions expressed in the articles, 
criticisms, and discussions published in these Transactions.  

C O N T E N T S  O F  V O L U M E  X X I V ,  P A R T  I I  

PAGE 

O~ICERS AND BOARD O~ GOVERNORS . . . . . . . . .  V 

ERRATU~ . . . . . . . . . . . . . . . . .  vi 

DIGEST OF DISCUSSION AT GENERAL SESSIONS: 

Past  and Future Dynamics of North American Retirement  Systems D l 

Alternatives for Pension Legislation . . . . . . . . . .  D21 

Actuarial Principles and Practices for Pension Plans . . . . .  D45 

DIGEST OF DISCUSSION AT CONCURRENT SESSIONS: 

Asset Management  . . . . . . . . . . . . . .  D61 

Current  Topics in Individual Policy Pension Plans . . . . .  D83 

The New Economic Po l icy- - Impac t  of Phase 2 on Pension Plans D101 

Actuarial Principles and Practices for Pension Plans . . . . .  D121 

Benefit Design . . . . . . . . . . . . . . . .  D 145 

The Outlook for Public Employee Ret irement  Systems . . . .  D167 

DIGEST 0]~ DISCUSSION AT CONCURRENT SESSIONS: 

Health Insurance in Transition . . . . . . . . . . .  D 183 

Fulfilling Stockholders' Objectives . . . . . . . . . .  D215 

Life Insurance Product  Development  . . . . . . . . .  D249 

A CriticM Look at the Standard Nonforfeiture and Valuation Laws D281 

Current  Developments in Group Life and Health Insurance .  D325 

Actuarial Principles and Practices for Pension Plans . . . . .  D385 

Underwrit ing the Catastrophe Accident Hazard . . . . . .  D403 

Consumerism . . . . . . . . . . . . . . . .  D437 
,., 
111 



i v  CONTENTS OF VOLUME X.XIV, PART I I  

Inves tmen t  of Asse t s - - the  Other  Half  of the Balance Sheet  . D479 

Adjusted Earnings  . . . . . . . . . . . . . . .  D S l l  

REPORTS ON TOPICS OF CURRENT INTEREST: 
Repor t  on the  Nine teen th  In te rna t iona l  Congress of Actuaries  . D543 

DIGEST OF DISCUSSION AT CONCURRENT SESSIONS: 

Heal th  Insurance  and  Hea l th  Care . . . . . . . . . .  D547 

Pension Plans  in Perspective . . . . . . . . . . . .  D573 

Corporate  Diversification: Experience in the Uni ted  States  and 
Canada  . . . . . . . . . . . . . . . . .  D593 

Corporate  Models and  Corporate  P lanning  . . . . . . .  D615 

The  Economy and Federal  Policy . . . . . . . . . .  D627 

New Inves tmen t  Measures  for Pension Funds  . . . . . . .  D643 

Variable Life Insurance  . . . . . . . . . . . . .  D659 

Consumerism . . . . . . . . . . . . . . . .  D675 

Government  Regulat ion of Group Insurance  and Group  Pensions D695 

Marke t ing  Expense---Those I tems  Not  Directly Allocable: Allocation 
and Control  in Mul t i l ine  Marke t ing  Systems . . . . . .  D711 

Adjusted Earnings  . . . . . . . . . . . . . . .  D729 

The  Profession and  the Life Insurance  Buyer . . . . . . .  D753 

Variable Life Technical  Problems . . . . . . . . . .  D765 

The  Fu tu re  of the Profession . . . . . . . . . . . .  D793 

Insolvency and Solidity Tests  . . . . . . . . . . .  D817 

Marke t ing /Agency  Supervision . . . . . . . . . . .  D839 

Casual ty  Insurance  and  the  Life Actuary  . . . . . . . .  D857 

INDEX TO VOr-V~ms X X I - X X I V ,  see Par t  I, p. 553 


