
TRANSACTIONS OF SOCIETY OF ACTUARIES 
1973  VOL. 25 PT. 2D NO. 72AB 

These Transavtions are published periodically by the Society of Actuaries, successor 
to The Actuarial Society of America and the American Institute of Actuaries, inlieu of 
Tramaaions and The Record heretofore published, respectively, by the two former 
organizations. 

NOTICE 

The Society is not responsible for statements made or opinions expressed in the articles, 
criticisms, and discussions published in these Transactions. 

C O N T E N T S  O F  V O L U M E  X X V ,  P A R T  I I  

PAGE 
DIGEST OF DISCUSSION AT CONCURRENT SESSIONS: 

Financia l  P lann ing  for Pension Plans  . . . . . . . . .  D 1 

No-Fau l t  Auto  Insurance :  Effect on Hea l th  Insu rance  . . . . D37 

Profi t  Levels  for Ind iv idua l  Ordinary  Insurance  . . . . . .  D61 

Long-Term Impl ica t ions  of A I C P A  Audi t  Guide for Life Insu rance  
Companies  . . . . . . . . . . . . . . . .  D95 

Legal and  Actuar ia l  Aspects  of 501(c)(9) Trus t s  . . . . . .  D135 

Group  Ordinary  . . . . . . . . . . . . . . .  D 155 

Price Disclosure and  Cost  Compar ison  . . . . . . . . .  D 173 

T ime  Series Analysis  and  Forecast ing . . . . . . . . .  D209 

Ind iv idua l  Life and  H e a l t h  Underwr i t ing  . . . . . . . .  D229 

Ind iv idua l  H e a l t h  I n s u r a n c e - - P r o b l e m s  and  P roduc t  Trends  D257 

Variable  Life Insu rance  . . . . . . . . . . . . .  D277 

Pollut ion,  Populat ion,  and  the  Qual i ty  of Life . . . . . . .  D307 

Hea l th  Ma in t enance  Organizat ions  . . . . . . . . . . .  D331 

DIGEST OF DISCUSSION AT CONCURRENT SESSION.q: 

New Deve lopments  in Group Life and  Hea l th  P rograms  . . . .  D359 

Marke t ing  Ind iv idua l  Ord inary  Insurance  . . . . . . . .  D375 

Actuar ia l  L i t e ra tu re  . . . . . . . . . . . . . .  D391 

Ind iv idua l  Disabi l i ty  Income Insu rance  . . . . . . . .  D409 

Group Survivor  Income Benefi ts  . . . . . . . . . .  D429 

Group  Life and  H e a l t h - - E x t e r n a l  Deve lopments  . . . . . .  D443 

Pension P lan  Financia l  Repor t ing  . . . . . . . . . .  D469 

iii 



iv  CONTENTS OF VOLUME XXV,  PART I I  

Variable Life Insurance  . . . . . . . . . . . . .  D489 

Social, Economic,  and  Political Forces Shaping Pension P lan  Design D503 

W h a t  Is the Legi t imate  Demand  for Actuaries? . . . . . .  D515 

General ly Accepted Account ing Pr inc ip les - - In te rp re t ing  S ta t emen t s  D533 

The  Replacement  Problem . . . . . . . . . . . .  D557 

I n v e s t m e n t  Performance of Pension Plans  . . . . . . . .  D571 

New Indiv idual  Ordinary  Produc ts  . . . . . . . . . .  D591 

Dete rmin ing  the Cost  Effectiveness of Operat ing Procedures D611 

Actuar ia l  Research . . . . . . . . . . . . . .  D629 


