TRANSACTIONS OF SOCIETY OF ACTUARIES
1988 VOL. 40PT 1

OFFICE OF THE SOCIETY

JoHN E. O’CONNOR, JR., Executive Director

BERNARD A. BARTELS, Registrar

RICHARD BiLisoLy, F.S.A., Education Actuary

RACHEL L. BroDY, Director of Operations

BARBARA M. CHOYKE, Director of Continuing Education
LinDEN N. CoLE, F.S.A., Education Actuary

LINDA M. DELGADILLO, Director of Communications
MARK G. DOHERTY, Director of Research

MAaRrTA L. HoLMBERG, Ph.D., Education Executive
WiLLiam Kepralos, C.P.A., Director of Finance
WARREN R. LUCKNER, F.S.A., Research Actuary

JouN A. (Jack) Lurr, F.S.A., F.C.1.A., Experience Studies Actuary
RICHARD MATTISON, F.S.A., Education Actuary

JaMEs WEIss, Director of Information Services Center

Editorial Board—The Transactions
~ Douglas A. Eckley, Editor

Society of Actuaries Staff Editor
Barbara A. Simmons

Vi



