TRANSACTIONS OF SOCIETY OF ACTUARIES
1993 VOL. 45

OFFICE OF THE SOCIETY

JouN E. O'CONNOR, JRr., Executive Director

JEFFREY G. ALLEN, F.S.A., Education Actuary

Jupy F. ANDERSON, F.S.A., Education Actuary

BERNARD A. BARTELS, Registrar

KAREN K. BAYMILLER, C.M.P., Director of Continuing Education Services
KAY A. BrRaNz, Director of Development and Marketing

RAcHEL L. Broby, C.AE., Director of Operations

BArRBARA M. CHOYKE, C.A.E., Director of Continuing Education
LINpEN N. CoLE, F.S.A., Managing Director

Linna M. DeELGaDpiLLO, C.A.E., Director of Communications
MARTA L. HOLMBERG, PH.D., Education Executive

WiLLiaM KepraloS, C.P.A., Director of Finance

WARREN R. LUCKNER, F.S.A., Research Actuary

JouN A. (Jack) Lurr, F.S.A., F.C.1.A., Experience Studies Actuary
HARrrY H. PaNIER, F.S.A., F.C.LLA., Director of Research

Jubpy STRACHAN, F.S.A., Education Actuary

JaMEs WEIss, Director of Information Services

Editorial Board—The Transactions
Wilfred L. Thornthwaite, Editor

Society of Actuaries Publications Manager
Barbara A. Simmons, ELS

REVIEWERS FOR PAPERS ACCEPTED FOR PUBLICATION
IN THIS VOLUME

Arthur W. Anderson Roland E. King
David N. Becker Stuart Klugman
Samuel H. Cox Mark E. Litow
Christian J. DesRochers William J. London
James G. Durfee Graham Lord
Charles S. Fuhrer David R. Ludke
Richard O. Goehring Clark P. Manning, Jr.
David A. Hall Steven P. Miller
Jane L. Hamrick Harold W. Schneider
Jeffrey C. Harper Sin Toong Eric Seah
James M. Hedreen Robert Shapland
Thomas N. Herzog Anthony C. Sharp
Richard Joss Elias S. Shiu

W. Duane Kidwell Aaron Tenenbein



