
TRANSACTIONS OF SOCIETY OF ACTUARIES 
1980 REPORTS 

SOCIETY OF ACTUARIES 

JOHN E. O'CONNOR, JR., Executive Director 

BERNARD A. BARTELS, Director of Education and Examination 
Support Services 

LINDEN N. COLE, Director of Education 
JAMES L. COWEN, Director of Research 
LINDA M. DELGADILLO, Director of  Communications 

CHARLES E. STANLEY, Director of Finance 

208 SOUTH LA SALLE STREEt, CHICAGO, ILLINOIS 60604 

COMMITrEES ON MORTALITY A N D  MORBIDITY 
E X P E R I E N C E  STUDIES 

LIVES INDIVIDUALLY I N S U R E D  

COMMHT'EE ON ORDINARY 
INSURANCE AND 
ANNUITIES: 

JOHN H. COOK. Chairman 
ALAN N. FErGUSON. 

Vice-Chairman 
CHRISTOPHER J. CASELLI, 

Secretary 
JOHN E. BAILEY 
WILLIAM D. BERG 
LA VERNE W. CAIN 
GAlL L. FI.EM1NG 
ROGER B. GAtONI 
DONALD L. GAUEr 
GEORGE B, KYLE 
THOMAS J. LEE 
JAMES W. PILGRIM 
GRIER D. POITS 
ROBERT G. SALINGER 
JOHN W. TOMLlNSON 
CHARLES A. YARDLEY 

COMMITTEE ON HEAUI'H 
INSURANCE: 

SAM (.JU l'IERMAN, ('hairman 

DAVID S. BEER 
D. WAYNE CArsTENs 

RICHARD H. DRAKE 
MArtHA B. GRAHAM 
wILLIAM L. HEzzEI,wOOD 
CHArLEs W. KRAusHAAR, Jr. 
RIcHArD B. MARx 
DONALD M. PEARSALL 
HOWARD L. ROSEN 

DAVID E. SCARI.ETT 
ROBErt B. SHAPLAND 
AnDrEw M. STIGLI1 z 
ROBERT L. WHITNEY 

iv 



COMMITYEE ON AVIATION AND HAZARDOUS SPORTS: 

FREDERIC SELTZER, Chairman 

MICHAEL V. ECKMAN ALEXANDER G. SCHEITLIN 
STEPHEN N. PATZMAN 

G R O U P  A N D  S E L F - A D M I N I S T E R E D  PLANS 

COMMrUFEE ON LIFE AND 
HEALTH INSURANCE: 

TED L. DUNN, Chairman 

THOMAS S. BELL 

RONALD J. DANDY 
A. MICHAEL FOSTER 
JAMES M. GUTTERMAN 
ALAN HOFFMAN 
DAVID G. JOSEPHSON 
DAVID A. LEVENE 
SANFORD L. NEUBARTH 
GEORGE E. POLLINO 
DAVID Y. ROGERS 
SCHUYLER W. TOMPSON, JR. 
WILLIAM J. WALSH 

COMMITFEE ON ANNUITIES: 

ROBERT M. CHMELY, Chairman 
DONALD E. FISCHER 
MICHAEL H. GERSIE 
JEAN GREGOIRE 
GERALD W. GRISWOLD 
EDMUND F. KELLY 
HERMAN LEWIS 
ROBERT S. MCCLESTER 
CHARLES A. PEIRCE 
FRANCIS ~. SABATINI 

COMMITFEE ON 
SELF-ADMINISTERED 
RETIREMENT PLANS: 

PAUL H. JACKSON, Chairman 

FRANCISCO BAYO 
DARREL J. CROOT 
DAVID A. DANIELS 
EDWIN C. HUSTEAD 
FENTON R. ISAACSON 
BARTHUS J. PRIEN 
ROBERT F. REDDINGTON 
NORMAN SOLOMON 
ETHAN STROH 




