
TRANSACTIONS OF SOCIETY OF ACTUARIES 
1 9 8 1  REPORTS 

SOCIETY OF ACTUARIES 

JOHN E. O'CONNOR, JR., Executive Director 
BERNARD A. BARIELS, Director of Education and Examination Support 

Services 
LINDE N N. COLE, Director of Education 
JAMES L. COWEN, Director of Research 
LINDA M. DELGAD1LLO, Director qfCommunications 
CHARLES E. STANLEY, Director of  Finance 
ALAN E. LAZARESCU, General Counsel 

208 SOUTH LA SALLE STREET, CHICAGO, hA.INOIS 60604 

COMMITTEES ON MORTALITY A N D  M O R B I D I T Y  
E X P E R I E N C E  STUDIES 

LIVES INDIVIDUALLY INSURED 

COMMrlTEE ON ORDINARY 
INSURANCE AND 
ANNUITIES: 

ALAN N. FERGUSON, ('htlirmatl 
SIUART L. LIEBESKIND, 

Secretao' 
JOHN E. BAILEY 
WILLIAM D. BERG 
LA VERNE W. CAIN 
GAIL L. FLEMING 
ROGER B. GAIONI 
DONALD L. GAUER 
THOMAS J. LEE 
JAMES W. PILGRIM 
GRIER D. POTTS 
ROBERT G. SALINGER 
JOHN W. TOMLINSON 
CHARLES A. YARDEEY 

COMMrUI'EE ON I'IEALTII 
INSURANCE: 

SAM GU I I ERMAN, Chairman 
G. MICHAEL AN [ROBUS 
DAVID S. BEER 
RICHARD H. DRAKE 
MARTHA B. GRAHAM 
WILLIAM L. HEZZELWOOD 
RICHARD B. MARX 
DONALD M. PEARSALE 
HOWARD L. ROSEN 
DAVID E. SCARLETT 
ROBERI B. SHAPLAND 
ROBERT L. WHITNEY 

iv 



COMMITYEE ON AVIATION AND H A Z A R D O U S  SPORTS: 

FREDERIC SELTZER, Chairman 

KE1TH F. DEVINEY STEPHEN N. PATZMAN 
MICHAEL V. ECKMAN ALEXANDER G. SCHEITLIN 

G R O U P  A N D  S E L F - A D M I N I S T E R E D  P L A N S  

COMMITTEE ON LIFE AND 
HEALTH INSURANCE: 

TED L. DUNN, Chairman 
ROBERT A. ALEXANDER, JR. 
THOMAS S. BELL 
DOROTHEA D. CARDAMONE 
DAVID W. COOK 
A. MICHAEL FOSTER 
GEROLD FREY 
JAMES M. GUTTERMAN 
ALAN HOFFMAN 
MICHELLE L. KUNZMAN 
DAVID A. LEVENE 
SANFORD L. NEUBARTH 
GEORGE E. POLLINO 
SCHUYLER W. TOMPSON, JR. 
WILLIAM J. WALSH 

COMMITFEE ON ANNUITIES: 

ROBERT M. CHMELY, Chairman 
DONALD E. FISCHER 
MICHAEL H. GERS1E 
JEAN GREGOIRE 
GERALD W. GRISWOLD 
ROBERT S. MCCLESTER 
JOHN A. NIKANDER 
CHARLES A. PEIRCE 
FRANCIS P. SABATINI 

COMMITTEE ON 
SELF-ADMINISTERED 
RETIREMENT PLANS: 

PAUL H. JACKSON, Chairman 
EDWIN C. HUSTEAD, 

Vice-Chairman 
FRANCISCO BAYO 
DARREL J. CROOT 
DAVID A. DANIELS 
FENTON R. ISAACSON 
BARTHUS J. PRIEN 
ROBERT F. REDDINGTON 
NORMAN SOLOMON 
ETHAN STROH 




