
TRANSACTIONS OF SOCI[ETY OF ACTUARIES 
1995-96 REPORTS 

SOCIETY OF ACTUARIES 

JOHN E. O’CONNOR, JR., Executive Director 
JOSEPH G. ABEL, PH.D., Director of Development and Marketing 
JEFFREY G. ALLEN, F.S.A., Staff Fellow 
JUDY F. ANDERSON, F.S.A., Staff Fellow 
BARBARA M. CHOYKE, C.A.E., Director of Continuing Education 
LINDEN N. COLE, F.S.A., Managing Director 
LINDA M. DELGADILLO, C.A.E., Director of Communications and Administration 
THOMAS P. ED~VALDS, F.S.A., Research Actuary 
CECILIA GREEN, A.P.R., Director of Public Relations 
MARTA L. HOLMBERG, PH.D., Education Executive 
WILLIAM KEPRAIOS, C.P.A., Director of Finance 
WARREN R. LUCKNER, F.S.A., Director of Research 
JOHN A. LUFF, F.S.A., F.C.I.A., Experience Studies Actua y 
ZAIN MOHEY-DEEN, A.S.A., Research Actuaqy 
JAMES R. WEISS, Director of Information Services 

Society of Actuaries Publications Manager 
Barbara A. Simmons, E.L.S. 

Editor 
Susan Pasini 

475 NORTH MARTINGALE ROAD, SCHAUMBURG,~LLINOIS 60173 

vii 





-, 
MENT SYSTEMS P 

GROUP ANNUITY EXPERIENCE 
COMMITTEE: 

GERALD J. CAMPBELL, Chairperson 
LING-LING WANG, Vice-Ckaivperson 
WILLIAM R. ALBRIGHT 
HARVEYFISHMAN 
JEAN GREGOIRE 
BARRYM.KOKJXFSKY 
CHRISTINE SARAH PURNELL 
KOOK-LAN CHAN TSCHANG 

~ET~RE~E~T PLANS 
EXPERIENCE 03 HTTEE: 

EDWIN C. HUSTEAD, Chai?*person 
VINCENT A~o~0s0 
KEVIN S. BINDER 
JOHN F. KALNBERG 
LINDSAY J. MALKIEWICH 
BARTHUS J.PRIEX 
GREG S. SCHLAPPICH 
DIANE M. STORM 
MICHAELVIRGA 

ix 



FRANCIS E. KEEAXN, Chairpwson 
DORQTMEA D. CARDA:VI~N~ 

DAVID WILLIAM Coorc 
AIDA S. DAVID 

TED L. Cum 
SAXFORD B. HERMAX 

ALAii :<OFFMAX 

JOHN 3. Ly~c1-1 

DOUGLAS E. L'JEED 

DAVID E. S~ARLETT: C%Cpwson 

DAVID S. BEER: Rce-Chairperson 

GERALD AGRIMS~N 

CKARLES N. BIETER 

KEVIN ?. FARLEY 

JULIE A. C?ORRELL 

THOMAS J. HECKEL 

GREGORY J. L<AI~ER 

JOHN M. LENSER 

ROBERT C. MEILANDER 

DOROTHY GERHART PETERSEN 

FRANK 6. REYNOiDS 

MARK S. SEZBER 

ROBERT J. SNLIFER 

DOUGLAS w. TAYLOR 

PAUL ~EORGE~IOBROWSKI 



HEALTH BENEFIT SYSTEMS P 

LONG-TERM-CA EX~E~E~~E 
COMMITTEE: 

GARY L. CORLISS, Chairperson 
HAROLD L. BARNEY, Vice-Chairperson 
ROBERT K. W. YEE, Vice-Chairperson 
LINDA C. BALL 
WILLIAM R. CLAYPOOL 
WARREN M. COHEN 
PATRICIA J. FAY 
DAVID M. KLEVER 
DENNIS V. M&&OWN 
BARTLEY L. MUNSON 
MARK D. NEWTON 
P.J. ERIC STALLARD 

NG CARE ENT 
NITY EXP 

TASK FORCE: 

M~ORRIS SNOW, Chairperson 
GI<AY L. BRACE 
EUYTHE CASSELL-WALTORS’ 
EIU.NEST J. MOORHEAD 
ALWYN V. POWELL 
DAVID SCRUGGS** 

*Not a member of the Society of Actuaries. 
**Liaison representative of the American 
Association of Homes and Services for the 
Aging. 

xi 




