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RISKS & REWARDS CROSSWORD PUZZLE

Never Underestimate  
the Power of Inertia 
By Warren Manners

This issue’s crossword puzzle contains cir-
cled letters that, when read in a clockwise 
direction, spells out the name of the person 

quoted in the puzzle title. The solution to this is-
sue’s puzzle will be provided in the next issue of 
Risks & Rewards along with the names of those 
who were able to complete the puzzle. Submis-
sions should be made to warren_manners@swiss-
re.com by Nov. 30, 2015. For submissions are 
received before the posted dedline and  100 per-
cent correct, a winner will be selected at random 
and awarded a $25 Amazon gift certificate. The 
solution to last issue’s puzzle can be found below 
along with the names of those who were able to 
successfully complete it. n

100% perfect: N/A 
Nearly perfect: Bob Lemke

Warren Manners, 
FSA, CFA, MAAA, 
is a member of 
the Investment 
Section Council.  
He is a senior vice 
president with 

Swiss Re in Armonk, N.Y.  He can 
be reached at warren_manners@
swissre.com

SOLUTION TO THE MARCH 
CROSSWORD PUZZLE




