RECORD OF SOCIETY OF ACTUARIES
1993 VOL. 19 NO. 3

CONTENTS
Volume 19, Number 3
Quebec Meeting
of the

Society of Actuaries
June 14-15, 1993

DIGEST OF GENERAL SESSIONS,

OPEN FORUMS, AND PANEL DISCUSSIONS PAGE
"Fair Value" Financial Reporting . . . - . ... oo it e e e 1423
Impact of Low Interest Rates . . ............. .0t innannnennn 1447
Reserve Testingandthe C-1Risk ........... ... . i iiinninnn.n 1479
Fellowship Exams from a Grader's Pointof View . . ....................... 1515
New Standard Valuation Law . . .. ........ ...ttt rinr i rinnennn 1547
Product Development in the Age of Risk-Based Capital . . ................... 1567
The Changing Face of Reinsurance .. ........... ... .ot nnnnenan 1589
Life Company Solvency — Has the Industry Stabilized? ..................... 1613
Can Accounting Keep Up? . .. ...ttt ittt sttt 1633
Solvency Issues of Life Insurance Companies

INOther CouNties . . .. ..ottt e e sttt e e ieaess s eanenanennns 1651
Equity Strategies for Life Insurance Company

General ACCOUNES . . .. vttt it iiee e st eina et et eenanennns 1667
Implementing New Technology . . .. ....... ittt i iiii i 1689
Cash-Flow Testingas aManagement Too) . ................ . ..., 171
Capital Management . . ..........c.cuiiit it ieinnnnneenanns 1725
Banks Selling Insurance: Practices AroundtheWorld . ..................... 1745
Accelerated Benefits .. ..... ...ttt e e e 1767
Introduction to Derivative Products. . .. ... ..o v i it it i e e 1785
The Dilemma for Mutual Companies . ... ........ .ot e rreneanns 1805
FAS 87 o et e e e e e 1827
Goal Setting and Achievement — ArtorScience. . ............ ... covnnn 1851

SESSIONS WITH NOWRITTENRECORD . ........ ... i 1869






