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5WOOCT[���#EVWCTKCN�UEKGPEG��VJG�HQWPFCVKQP�HQT�VJG�CEVWCTKCN�RTQHGUUKQP��KU�CP
CRRNKGF�UEKGPEG���#U�CP�CRRNKGF�UEKGPEG��KVU�VJGQT[�KU�ITQWPFGF�KP�EGTVCKP
QDUGTXCVKQPU�CDQWV�VJG�TGCN�YQTNF���2TKPEKRNGU�CTG�UVCVGOGPVU�ITQWPFGF�KP
QDUGTXCVKQP�CPF�GZRGTKGPEG���2TKPEKRNGU�YKNN�DG�UWDLGEV�VQ�EJCPIG�QPN[�KH
HWPFCOGPVCN�EJCPIGU�QEEWT�KP�QWT�WPFGTUVCPFKPI�QH�VJG�QDUGTXGF�YQTNF�

6JKU�UGUUKQP�YKNN�HQEWU�QP�C�FKUEWUUKQP�QH�VJG�'ZRQUWTG�&TCHV�QH�VJG�,QKPV�%#5�51#
5VCVGOGPV�QH�)GPGTCN�#EVWCTKCN�2TKPEKRNGU���6QRKEU�KPENWFGF�KP�VJG�FTCHV�GZRQUGF�VQ
VJG�OGODGTUJKR�RTKQT�VQ�VJG�OGGVKPI��KPENWFG�
��� #EVWCTKCN�/QFGNKPI
� UVCVKUVKECN�TGIWNCTKV[
� UVQEJCUVKE�OQFGNKPI
� VKOG�RTGHGTGPEG
� FKXGTUKV[�QH�RTGHGTGPEGU
� RTGUGPV�XCNWG�QH�OQFGNKPI
� OQFGNKPI�QH�CEVWCTKCN�TKUMU
� XCNKFKV[�QH�CEVWCTKCN�OQFGNU
� EQODKPCVKQPU�QH�ECUJ�HNQYU

�%QR[TKIJV l ����� 5QEKGV[ QH #EVWCTKGU

ì/T� 9CNVGTU� PQV C OGODGT QH VJG URQPUQTKPI QTICPK\CVKQPU� KU C EQPUWNVKPI ECUWCNV[ CEVWCT[ YKVJ 6KNNKPIJCUV�

6QYGTU 2GTTKP KP 2CTUKRRCP[� 0,�
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4KUM�/CPCIGOGPV
� CXQKFCPEG�QH�TKUMU
� CEVWCTKCN�UQWPFPGUU
� TKUM�ENCUUKHKECVKQP
� KPFWEGF�GZRGTKGPEG
� ETGFKDKNKV[
� CPVKUGNGEVKQP
� KPHQTOCVKQP�CU[OOGVT[
� UGNGEVKQP�GZRGTKGPEG

6JKU�UGUUKQP�RTQXKFGU�CP�QRRQTVWPKV[�VQ�FKUEWUU�VJG�GZRQUWTG�FTCHV�CPF�UJCTG
EQOOGPVU�

/T��#TPQNF�#��&KEMG���9G�JCXG�C�ITQWR�VJCV�OKIJV�DG�ECNNGF�JCTF�EQTG�RGQRNG�YJQ
JCXG�C�TGCNN[�FGGR�CPF�CDKFKPI�KPVGTGUV�KP�CEVWCTKCN�UEKGPEG�CV�KVU�OQUV�CDUVTWUG���+
JCXG�YKVJ�OG�VYQ�FKUVKPIWKUJGF�RCPGNKUVU�VQ�FKUEWUU�VJG�)GPGTCN�2TKPEKRNGU
FQEWOGPV�CPF�VJG�EQORCPKQP�FQEWOGPVU�YJKEJ�YGTG�UGPV�VQ�51#�CPF�%#5
OGODGTU�

6JG�HKTUV�RCPGNKUV�KU�5VWCTV�-NWIOCP�YJQ�JCU�DGGP�RTKPEKRCN�HKPCPEKCN�ITQWR�RTQHGUUQT
QH�CEVWCTKCN�UEKGPEG�CV�&TCMG�7PKXGTUKV[�UKPEG��������5VWCTV�TGEGKXGF�C�FQEVQT�QH
RJKNQUQRJ[�FGITGG�KP�UVCVKUVKEU�HTQO�VJG�7PKXGTUKV[�QH�/KPPGUQVC�KP������CPF�IQV�JKU
(GNNQY�QH�VJG�5QEKGV[�QH�#EVWCTKGU�KP��������5VWCTV�KU�EWTTGPVN[�XKEG�EJCKTRGTUQP�QH
VJG�51#�%QOOKVVGG�QP�#EVWCTKCN�2TKPEKRNGU���/KMG�9CNVGTU�KU�QWT�QVJGT�RCPGNKUV��
/KMG�TGEGKXGF�C�DCEJGNQT�QH�UEKGPEG�FGITGG�KP�OCVJGOCVKEU�HTQO�(QTFJCO
7PKXGTUKV[�KP������CPF�C�OCUVGT�QH�UEKGPEG�FGITGG�KP�OCVJGOCVKEU�HTQO�0QVTG�&COG
KP��������*G�DGECOG�CP�HGNNQY�QH�VJG�%CUWCNV[�#EVWCTKCN�5QEKGV[�KP�������CPF�KU�C
/GODGT�QH�VJG�#ECFGO[���*G�YCU�VJG�RTGUKFGPV�QH�VJG�%#5�KP�����ä���CPF�XKEG
RTGUKFGPV�QH�VJG�#ECFGO[�HTQO������VQ��������5KPEG�������JG�JCU�DGGP�EJCKTRGTUQP
QH�VJG�%#5�2TKPEKRNGU�%QOOKVVGG���/KMG	U�VGPWTG�YKVJ�VJCV�EQOOKVVGG�EQKPEKFGU�YKVJ
C�RGTKQF�QH�VTGOGPFQWU�RTQITGUU�KP�FGXGNQRKPI�C�LQKPV�UGV�QH�RTKPEKRNGU�

+�JCXG�VJG�JQPQT�QH�JCXKPI�DGGP�VJG�EJCKTRGTUQP�QH�VJG�51#�%QOOKVVGG�QP�#EVWCTKCN
2TKPEKRNGU�UKPEG�KV�YCU�HQWPFGF�KP��������+�CNUQ�JCXG�VJG�GXGP�ITGCVGT�JQPQT�QH
VGNNKPI�[QW�VJCV��EQOG�VJKU�HCNN��5VWCTV�YKNN�DG�VCMKPI�QXGT�CU�VJG�EJCKTRGTUQP�QH�VJCV
EQOOKVVGG���

9G�CTG�IQKPI�VQ�VCNM�CDQWV�)GPGTCN�2TKPEKRNGU�QH�#EVWCTKCN�5EKGPEG�CPF�VJG
&KUEWUUKQP�&TCHV�VJCV�[QW�JCXG�TGEGPVN[�TGEGKXGF���.GV�OG�IKXG�[QW�UQOG�QH�VJG
JKUVQT[�HTQO�VJG�51#�UKFG���+P�������CV�VJG�TGSWGUV�QH�5VGXG�4CFENKHHG�YJQ�YCU�VJGP
C�8KEG�2TGUKFGPV�QH�VJG�51#��VJTGG�51#�OGODGTU�
$QD�/KNNGT��9C[PG�$GTISWKUV�CPF
+��HQTOGF�C�EQOOKVVGG�VQ�NQQM�CV�VJG�RQUUKDKNKV[�QH�YTKVKPI�FQYP�RTKPEKRNGU�QH
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CEVWCTKCN�UEKGPEG���6JG�TGCN�OQVKXCVKQP�YCU�VQ�EQOG�WR�YKVJ�UQOG�RTKPEKRNGU�VJCV
YQWNF�TGNCVG�VQ�XCNWCVKQP���+V�VQQM�WU�C�NQPI�VKOG��DWV�YG�OCPCIGF�VQ�RWDNKUJ�C
RCRGT�KP������ECNNGF�2TKPEKRNGU�QH�#EVWCTKCN�5EKGPEG��YJKEJ�YCU�ECTGHWNN[�HQQVPQVGF
VQ�OCMG�ENGCT�VJCV�KV�TGCNN[�QPN[�CRRNKGU�VQ�VJQUG�CTGCU�WPFGT�VJG�RWTXKGY�QH�VJG�51#
CPF�PQV�VQ�ECUWCNV[�CEVWCTKCN�UEKGPEG���6JGP��KP�������YG�EQORNGVGF�QWT�QTKIKPCN
EJCTIG�D[�RWDNKUJKPI�2TKPEKRNGU�4GICTFKPI�2TQXKUKQPU�HQT�.KHG�4KUMU���#NN�CNQPI��YG
JCF�DGGP�KP�EQPVCEV�YKVJ�RTKPEKRNGU�EQOOKVVGGU�QH�VJG�%#5���9JGP�YG�CV�VJG�51#
HKTUV�UVCTVGF�YQTMKPI�QP�RTKPEKRNGU��VJG�%#5�JCF�CNTGCF[�FGXGNQRGF�QT�YCU�KP�VJG
RTQEGUU�QH�FGXGNQRKPI�VJTGG�UGRCTCVG�UGVU�QH�RTKPEKRNGU���TCVG�OCMKPI�RTKPEKRNGU�
TGUGTXG�RTKPEKRNGU��CPF�XCNWCVKQP�RTKPEKRNGU���6JQUG�FQEWOGPVU�YGTG�CXCKNCDNG�VQ�WU�
CPF�QWT�QTKIKPCN�2TKPEKRNGU�QH�#EVWCTKCN�5EKGPEG�QYGF�C�NQV�VQ�VJG�%#5�FTCHV�QP
XCNWCVKQP�RTKPEKRNGU���$QD�/KNNGT�YCU�C�LQKPV�HGNNQY�CPF�YCU�KPUVTWOGPVCN�VQ�VJG
YQTM�QH�DQVJ�VJG�%#5�8CNWCVKQP�2TKPEKRNGU�%QOOKVVGG�CPF�VJG�5QEKGV[	U�%QOOKVVGG
QP�#EVWCTKCN�2TKPEKRNGU���9JKNG�VJG�%#5�RTKPEKRNGU�FQEWOGPVU�YGTG�JGNRHWN�VQ�VJG
51#�%QOOKVVGG��YG�VQQM�C�UQOGYJCV�FKHHGTGPV�VCEM���6JG�%#5�FQEWOGPVU�YGTG�PQV
CU�VJGQTGVKECN�CU�VJG�51#�FQEWOGPV�ECOG�VQ�DG��CNVJQWIJ�VJG�%#5�5VCVGOGPV�QH
8CNWCVKQP�2TKPEKRNGU�JCF�C�NQV�QH�VJG�UCOG�KFGCU�DGJKPF�KV���1P�VJG�51#�UKFG��YG
FGEKFGF�VJCV�KV�YCU�PGEGUUCT[�VQ�DGEQOG�C�NKVVNG�DKV�OQTG�RTGEKUG�KP�QWT�YQTFKPI
DGECWUG�YG�YGTG�TWPPKPI�KPVQ�NQIKECN�RTQDNGOU���'XGT[�VKOG�YG�VTKGF�VQ�YTKVG�VJKPIU
FQYP��YG�YQWNF�TGCNK\G�VJGTG�YGTG�EKTEWNCTKVKGU�QT�QVJGT�NQIKECN�RTQDNGOU���6Q�EWTG
VJGUG�RTQDNGOU��YG�FGEKFGF�YG�JCF�VQ�FGHKPG�QWT�VGTOU�ECTGHWNN[��CPF�VJCV	U�YJ[
YG�CFQRVGF�C�TCVJGT�HQTOCN�NCPIWCIG�

9G�JCF�C�PWODGT�QH�EQPXGTUCVKQPU�FWTKPI�VJCV�GCTN[�GTC�YKVJ�VJG�%#5�VJCV�ECOG�VQ
VJG�GXGPVWCN�EQPENWUKQP�VJCV�KV�OKIJV�DG�NQIKECN�HQT�VJG�51#�VQ�IQ�FQYP�KVU�RCVJ
YJKNG�VJG�%#5�EQOOKVVGGU�EQPVKPWGF�FQYP�VJGKT�RCVJU���+V�YCU�VJQWIJV�VJCV��CV�UQOG
RQKPV�KP�VJG�HWVWTG��RGTJCRU�VJG�VYQ�TQCFU�YQWNF�EQOG�VQIGVJGT�CICKP���+P�������C
LQKPV�EQOOKVVGG�RWV�VQIGVJGT�C�FTCHV�QH�)GPGTCN�2TKPEKRNGU���+P�VJG�RGTKQF�HTQO�����
VQ�������VJG�%#5�YCU�CNUQ�YQTMKPI�QP�TKUM�ENCUUKHKECVKQP�RTKPEKRNGU���+P�VJG�51#
RWDNKECVKQP�2TKPEKRNGU�QH�#EVWCTKCN�5EKGPEG��CU�YGNN�CU�KP�VJG������LQKPV�)GPGTCN
2TKPEKRNGU�FTCHV��VJGTG�YGTG�CNTGCF[�UQOG�UVCVGOGPVU�CDQWV�TKUM�ENCUUKHKECVKQP���+P�VJKU
RGTKQF��FWG�VQ�/KMG	U�RTGUGPEG�CPF�VJG�IGPGTCN�EQQRGTCVKXG�CVVKVWFG�VJCV�JCF�DGGP
FGXGNQRGF�QXGT�VJG�RTGEGFKPI�[GCTU��VJG�%CUWCNV[�5QEKGV[�YCU�UJCTKPI�VJQUG�FTCHVU
YKVJ�VJG�51#�%QOOKVVGG���6JGTG�YGTG�C�NQV�QH�DCEM�CPF�HQTVJ�EQOOGPVU���+P�VJG
GPF��VJG�%#5�%QOOKVVGG�HGNV�KV�YCU�DGUV�VQ�KPEQTRQTCVG�VJG�TKUM�ENCUUKHKECVKQP
RTKPEKRNGU�KPVQ�VJG�)GPGTCN�2TKPEKRNGU��CPF�VJKU�NGPV�OQOGPVWO�VQ�VJG�LQKPV�GHHQTVU���

9JCV�CTG�RTKPEKRNGU!��+P�VJG�)GPGTCN�2TKPEKRNGU�FTCHV��RTKPEKRNGU�CTG�FGHKPGF�VQ�DG
éUVCVGOGPVU�ITQWPFGF�KP�QDUGTXCVKQP�CPF�GZRGTKGPEG�ê��1DXKQWUN[��VJG�YQTF
RTKPEKRNG�ECP�DG�WUGF�KP�C�NQV�QH�FKHHGTGPV�YC[U���+�ECPPQV�QDLGEV�KH�[QW�YCPV�VQ�WUG�KV
UQOG�QVJGT�YC[��DWV�VJCVçU�VJG�FGHKPKVKQP�YG�CTG�WUKPI�HQT�VJG�LQKPV�GHHQTV�YG�JCXG
DGGP�FKUEWUUKPI���#U�YG�YGPV�CNQPI��YG�TGCNK\GF�YG�YGTG��KP�GHHGEV��VT[KPI�VQ
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FGUETKDG�CPF�FGHKPG�YJCV�KV�KU�VJCV�CEVWCTKGU�CTG�TGCNN[�FQKPI���6JTQWIJ�VJG�[GCTU��+
JCXG�JGCTF�URGCMGT�CHVGT�URGCMGT�CUMKPI��é9JCV�KU�CP�CEVWCT[!êQT�UC[KPI��é*GTG�KU
O[�FGHKPKVKQP�QH�CP�CEVWCT[�ê��5QOG�FGHKPKVKQPU�YGTG�LQMGU��UQOG�YGTG�UGTKQWU��
6JGTG�CTG�OCP[�YC[U�VQ�CRRTQCEJ�VJKU�SWGUVKQP���1PG�CRRTQCEJ�VQ�KV�KU�VQ�NQQM�CV�VJG
VJKPIU�YG�FQ�CPF�VJG�QDUGTXCVKQPU�CPF�GZRGTKGPEG�VJCV�YG�JCXG�DCUGF�QWT�YQTM�QP��
+H�YG�ECP�HQTOWNCVG�VJGUG�QDUGTXCVKQPU�CPF�VJKU�GZRGTKGPEG�KPVQ�UVCVGOGPVU��YG�CTG
LWUVKHKGF�KP�ECNNKPI�VJGO�RTKPEKRNGU�QH�CEVWCTKCN�UEKGPEG���

6JG�EQPEGRV�QH�RTKPEKRNGU�PGGFU�VQ�DG�EQPVTCUVGF�YKVJ�VJG�EQPEGRV�QH�UVCPFCTFU��
*GTG�+�CO�WUKPI�VJG�YQTF�UVCPFCTFU�KP�C�XGT[�IGPGTCN�UGPUG���éTWNGU�QH�DGJCXKQT�
KPENWFKPI�RCTVKEWNCT�FKTGEVKQPU�QP�YJGP�CPF�JQY�RTQHGUUKQPCN�LWFIOGPV�UJQWNF�DG
GORNQ[GF�ê��9JGP�YG�WUG�VJG�YQTF�UVCPFCTFU�KP�VJKU�DTQCF�UGPUG��YG�KPENWFG
GXGT[VJKPI�VJCV�KU�PQTOCVKXG�VJCV�CRRNKGU�VQ�VJG�YQTM�QH�CEVWCTKGU���+P�RCTVKEWNCT�
UVCPFCTFU�YQWNF�KPENWFG�NCYU�CPF�TGIWNCVKQPU��CPF�SWCNKHKECVKQP�UVCPFCTFU�CU�YGNN�CU
CEVWCTKCN�UVCPFCTFU�QH�RTCEVKEG���8KTVWCNN[�GXGT[�UWEJ�UVCPFCTF�EQWNF�DG�TGYQTFGF�VQ
KPENWFG�VJG�YQTF�UJQWNF��YJGTGCU�VJG�RTKPEKRNGU�YG�CTG�VCNMKPI�CDQWV�ECP�PGXGT�DG
RJTCUGF�KP�VGTOU�QH�VJG�YQTF�UJQWNF���+H�YG�HKPF�VJG�YQTF�UJQWNF�KP�C�RTQRQUGF
RTKPEKRNG��YG�UJWFFGT�CPF�YG�OQXG�DCEM���#�PQTOCVKXG�UVCVGOGPV�ECPPQV�DG�C
RTKPEKRNG�WPFGT�QWT�FGHKPKVKQP��

#PQVJGT�VJKPI�VJCV�ECOG�QWV�QH�VJG�KPVGTCEVKQP�YKVJ�VJG�%#5�YCU�VJG�TGEQIPKVKQP�VJCV
RTKPEKRNGU�EQWNF�DG�RNCEGF�KPVQ�VYQ�ECVGIQTKGU���IGPGTCN�RTKPEKRNGU�CPF�RTCEVKEG�
URGEKHKE�RTKPEKRNGU���)GPGTCN�RTKPEKRNGU�YQWNF�CRRN[�VQ�CNN�CTGCU�QH�CEVWCTKCN�RTCEVKEG�
RTCEVKEG�URGEKHKE�RTKPEKRNGU�OKIJV�DG�FKHHGTGPV�HQT�VJG�ECUWCNV[��NKHG��JGCNVJ��RGPUKQPU�
CPF�KPXGUVOGPVU�RTCEVKEGU��

(TQO�VJKU��KV�HQNNQYU�VJCV�IGPGTCN�RTKPEKRNGU�UJQWNF�DG�YQTMGF�QWV�D[�C�LQKPV
EQOOKVVGG�YJKNG�RTCEVKEG�URGEKHKE�RTKPEKRNGU�UJQWNF�DG�FGXGNQRGF�KP�GCEJ�RTCEVKEG
CTGC��HNQYKPI�QWV�QH�VJG�IGPGTCN�RTKPEKRNGU���6Q�IQ�C�NKVVNG�HWTVJGT��YG�CNUQ�ECOG�VQ
VJG�EQPENWUKQP��CHVGT�KPVGTCEVKPI�QXGT�VJG�[GCTU��VJCV�VJG�IGPGTCN�RTKPEKRNGU�YQWNF�DG
DGUV�YTKVVGP�KP�VJG�MKPF�QH�SWCUK�OCVJGOCVKECN�HQTOCV�VJCV�VJG�5QEKGV[�%QOOKVVGG
JCF�CFQRVGF��YJGTGCU�VJG�RTCEVKEG�URGEKHKE�RTKPEKRNGU�YQWNF�DG�DGUV�UVCVGF�KP�VGTOU
QH�VJG�VJTGG��QT�HQWT�RCTV�HQTOCV�VJCV�YCU�WUGF�KP�VJG�VJTGG�GCTN[�%CUWCNV[�5QEKGV[
5VCVGOGPVU�QH�2TKPEKRNGU���6JKU�HQTOCV�KPENWFGF�C�UGV�QH�FGHKPKVKQPU��C�UGV�QH
RTKPEKRNGU��CPF�C�UGV�QH�EQPUKFGTCVKQPU���6JG�EQPUKFGTCVKQPU�VWTP�QWV�VQ�DG
FGUETKRVKQPU�QH�CTGCU�VJCV�CRRGCT�VQ�PGGF�UQOG�UQTV�QH�IWKFCPEG���+H�[QW�YGTG�C
UVCPFCTF�OCMGT��[QW�OKIJV�YCPV�VQ�NQQM�CV�VJG�EQPUKFGTCVKQPU�VJCV�CEEQORCP[
RTCEVKEG�URGEKHKE�RTKPEKRNGU��

$GHQTG�5VWCTV�CPF�/KMG�UVCTV�IQKPI�VJTQWIJ�VJG�)GPGTCN�2TKPEKRNGU�HTQO�VJG�NKHG�CPF
ECUWCNV[�RQKPV�QH�XKGY�TGURGEVKXGN[��NGV�OG�LWUV�UC[�C�HGY�VJKPIU�CDQWV�YJCV�+�VJKPM
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YG�JCXG�NGCTPGF�HTQO�VJKU�NQPI�RTQEGUU�QH�VJKPMKPI�CDQWV�VJG�TQQV�HQWPFCVKQP�KFGCU
QH�CEVWCTKCN�UEKGPEG���

(KTUV��+�DGNKGXG�YG�HQWPF�VJCV�CEVWCTKCN�UEKGPEG�KU�C�EQJGTGPV�XKGY�QH�VJG�YQTNF���+V�KU
DCUGF�QP�QDUGTXCVKQP�CPF�GZRGTKGPEG���6JKU�XKGY�QH�VJG�YQTNF�KU�PQV�CU�YGNN�FGHKPGF
CU�CTG�VJQUG�QH�RJ[UKEU�CPF�EJGOKUVT[��CNVJQWIJ�VJGUG�FC[U�EJGOKUVT[�KVUGNH�JCU
IQVVGP�DNWTT[�QP�VJG�GFIGU��YG�FQ�JCXG�C�EGTVCKP�XKGY�QH�VJG�YQTNF�DCUGF�QP
QDUGTXCVKQP�CPF�GZRGTKGPEG���+�VJKPM�VJG�RTKPEKRNGU�CTG�C�UVGR�VQYCTF�VT[KPI�VQ
FGUETKDG�VJCV�XKGY�

6JG�UGEQPF�VJKPI�VJCV�+�VJKPM�YG�JCXG�NGCTPGF�KU�VJCV�VJG�YC[�YG�CRRTQCEJ
OQFGNKPI�CPF�QWT�WUG�QH�OQFGNU�KP�VJG�OCPCIGOGPV�QH�TKUM�CTG�VJG�VJKPIU�VJCV�UGV
CEVWCTKGU�CRCTV���1VJGT�FKUEKRNKPGU�CPF�RTQHGUUKQPU�WUG�OQFGNU��QH�EQWTUG��CPF�UVKNN
QVJGTU�OCPCIG�TKUM���$WV�VJG�CEVWCTKCN�CRRTQCEJ�VQ�OQFGNKPI�CPF�TKUM�OCPCIGOGPV
KU��VQ�UQOG�GZVGPV��FKUVKPIWKUJCDNG�

9G�JCXG�CNUQ�NGCTPGF��CU�RCTV�QH�VJG�RTQEGUU��VJCV�ECTGHWN�FGHKPKVKQP�KU�PGEGUUCT[�KP
QTFGT�VQ�CXQKF�EKTEWNCTKVKGU�KP�CEVWCTKCN�EQPEGRVU���/CP[�CEVWCTKGU�CTG�XGT[�ECTGHWN
YJGP�VJG[�CTG�FGCNKPI�YKVJ�OCVJGOCVKEU�CPF�PQV�CU�ECTGHWN�YJGP�VJG[�CTG�FGCNKPI
YKVJ�VJG�'PINKUJ�NCPIWCIG���'NKOKPCVKPI�UWEJ�NQQUG�NCPIWCIG�YCU�C�XGT[�KORQTVCPV
RCTV�QH�VJG�RTQEGUU�QH�HQTOWNCVKPI�RTKPEKRNGU�

(KPCNN[��+�VJKPM�YG�JCXG�FKUEQXGTGF�VJCV�VJGTG�KU�C�PQPVTKXKCN�UGV�QH�RTKPEKRNGU�VJCV�KU
UJCTGF�D[�CNN�VJG�OCLQT�RTCEVKEG�CTGCU�QH�CEVWCTKCN�UEKGPEG���+H�[QW�IGV�KPVQ�VQQ�OWEJ
FGVCKN��RTCEVKEG�CTGCU�OKIJV�PQV�CITGG��DWV�QPEG�[QW�IGV�VQ�C�JKIJ�GPQWIJ�NGXGN�QH
CDUVTCEVKQP��CNN�RTCEVKEG�CTGCU�JCXG�C�UJCTGF�CRRTQCEJ���

9JCV�KU�QWT�VKOGVCDNG!��1P�/C[���������YG�OCKNGF�QWV�C�&KUEWUUKQP�&TCHV�VQ�VJG
OGODGTUJKR�QH�DQVJ�NGCTPGF�UQEKGVKGU���6JG�EQOOGPV�RGTKQF�QP�VJKU�FTCHV�GPFU�,WPG
������CPF�YG�JCXG�CNTGCF[�TGEGKXGF�C�PWODGT�QH�EQOOGPVU���9G�CTG�NQQMKPI
HQTYCTF�VQ�OQTG�QH�VJGO���9G�YQWNF�DG�JCRR[�VQ�JGCT�VJGO��DWV�YG�RCTVKEWNCTN[
YCPV�VQ�TGEGKXG�YTKVVGP�EQOOGPVU�UQ�YG�ECP�URGPF�VKOG�VJKPMKPI�CDQWV�VJGO�

$[�,CPWCT[����������YG�GZRGEV�VQ�JCXG�QWV�CP�'ZRQUWTG�&TCHV�VQ�VJG�OGODGTUJKR��D[
/CTEJ�QH�������VJG�EQOOGPV�RGTKQF�YQWNF�DG�ENQUGF���$[�VJG�VKOG�QH�VJG�DQCTF
OGGVKPIU�VJCV�QEEWT�KP�/C[�CPF�,WPG�HQT�VJG�VYQ�5QEKGVKGU��YG�JQRG�VQ�DG�CDNG�VQ
RTGUGPV�VQ�VJGUG�DQCTFU�C�HKPCN�FTCHV�HQT�CFQRVKQP��

.GV�OG�VWTP�VJKPIU�PQY�QXGT�VQ�5VWCTV�-NWIOCP�YJQ�YKNN�VGNN�[QW�C�NKVVNG�OQTG�CDQWV
VJG�NKHG�UKFG�CPF�VJG�NKHG�EQORCPKQP�FQEWOGPV�
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/T��5VWCTV�-NWIOCP���/[�LQD�KU�VQ�IQ�QXGT�VJG�EQORCPKQP�FQEWOGPV��YJKEJ�+
ECPPQV�FQ�YKVJQWV�VCNMKPI�CDQWV�VJG�RTKPEKRNGU�VJGOUGNXGU���+�MPQY�[QW�JCXG�CNN
TGCF�DQVJ�FQEWOGPVU�ECTGHWNN[���+�JCXG�CNUQ�VTKGF�VQ�QTICPK\G�VJG�RTKPEKRNGU�KPVQ
UQOG�ITQWRKPIU���6JG�QPN[�ITQWRKPI�VJCV�[QW�HQWPF�KP�VJG�FQEWOGPV�KU�VJCV�VJG[
EQOG�KP�VYQ�UGEVKQPU��VJG�HKTUV�QPG�KU�ECNNGF�#EVWCTKCN�/QFGNKPI�2TKPEKRNGU�CPF�VJG
UGEQPF�QPG�KU�ECNNGF�4KUM�/CPCIGOGPV�2TKPEKRNGUåC�UQOGYJCV�CTDKVTCT[�FKXKUKQP�
DWV�QPG�YG�JCXG�EJQUGP�VQ�OCMG�

9JCV�CTG�VJG�DCUGU�QH�VJG�#EVWCTKCN�/QFGNKPI�2TKPEKRNGU!��1PG�KU�VJCV�YG�OCMG
GZVGPUKXG�WUG�QH�VJG�NCY�QH�NCTIG�PWODGTU���6JG�FCVC�YG�EQNNGEV�ECP�NGCF�VQ�OQFGNU�
YJKEJ�ECP�NGCF�VQ�RTGFKEVKQPU���6Q�FQ�QWT�LQD�UWEEGUUHWNN[��YG�UJQWNF�CNUQ
KORNGOGPV�C�HGGFDCEM�RTQEGUU�CPF�C�EQPVTQN�RTQEGUU���9G�UJQWNF�WRFCVG�QWT�TGUWNVU
CU�OQTG�KPHQTOCVKQP�EQOGU�KP�CPF�CU�QWT�UCORNG�UK\GU�IGV�NCTIGT�

#�ECTVQQP�UJQYU�C�EJCTCEVGT�TGCFKPI�VJG�PGYURCRGT��CPF�JG�UC[U���6JGTG�JCUP	V
DGGP�C�ETKOG�KP�QWT�EKV[�UKPEG���������6JG�PGZV�RCPGN�UC[U���&GHKPKVKQP�QH�CP
QRVKOKUV���6JG�EJCTCEVGT�KU�VJKPMKPI���9G�UWTG�CTG�UCHG�JGTG����#PF�VJG�PGZV�RCPGN�
�&GHKPKVKQP�QH�C�RGUUKOKUV�ê�C�FKHHGTGPV�EJCTCEVGT�KU�VJKPMKPI���9G�CTG�FWG���

6JG�SWGUVKQP�HQT�[QW�KU�YJKEJ��KH�GKVJGT��QH�VJGO�JCU�GORNQ[GF�VJG�NCY�QH�NCTIG
PWODGTU!��

/[�HKTUV�ITQWRKPI�KU�VJG�2TKPEKRNGU�PWODGTGF�QPG�VJTQWIJ�VJTGG��YJKEJ�OKIJV�DG
ECNNGF��/QFGNU�#TG�7U����/QFGNKPI�KU�YJCV�YG�FQ���9G�ECP�FQ�VJCV�CPF�VJGUG
RTKPEKRNGU�VGNN�WU�YG�ECP�FQ�VJCV���2TKPEKRNG�����UC[U��é+P�C�UGSWGPEG�QH�KPFGRGPFGPV
VTKCNU��VJG�RTQRQTVKQPU�UVCDKNK\G�ê��6JCV�KU�VJG�NCY�QH�NCTIG�PWODGTU���6JG�%QORCPKQP
&QEWOGPV�HQT�NKHG�KPUWTCPEG�VGNNU�WU�KH�YG�EQNNGEV�C�PWODGT�QH�UKOKNCT�KPFKXKFWCNU
CPF�EQWPV�VJG�RTQRQTVKQP�YJQ�FKG��YG�NGCTP�UQOGVJKPI���6JG�RTQRQTVKQP�QH�FGCVJU
UVCDKNK\GU�CU�VJG�ITQWR�IGVU�NCTIGT�CPF�YKNN�EQPXGTIG�VQ�VJG�RTQDCDKNKV[�QH�FGCVJ���1H
EQWTUG��YG�ECP�FQ�VJCV�HQT�CP[�QVJGT�FGETGOGPV�YJKEJ�YG�OGCUWTG��YJGVJGT�KV�KU
YKVJFTCYCNU��GNGEVKQP�QH�RQNKE[�QRVKQPU��QT�UQ�QP�

1WT�UGEQPF�RTKPEKRNG��2TKPEKRNG������UC[U�é+H�VJKPIU�CTG�UVCVKUVKECNN[�TGIWNCT��VJGP�YG
ECP�DWKNF�C�OQFGN�ê��6JGTG�JCU�VQ�DG�UQOG�UVCDKNKV[�QXGT�VKOG�UQ�YG�ECP�EQNNGEV
WUGHWN�FCVC���+P�RCTVKEWNCT��VJKU�OGCPU�YG�ECP�EQPUVTWEV�CPF�WUG�FGETGOGPV�VCDNGU�KP
QWT�NKHG�KPUWTCPEG�YQTM��

2TKPEKRNG�����UC[U��é4GUWNVU�HTQO�GZRGTKOGPVU��QT�EQNNGEVKQP�QH�FCVC��ECP�JGNR�KP�QWT
OQFGN�DWKNFKPI�CU�KV�TGNCVGU�VQ�NKHG�KPUWTCPEG�ê��9G�ECP�EQPUVTWEV�C�OQTVCNKV[�VCDNG��
9G�ECP�ICVJGT�C�NCTIG�COQWPV�QH�RCUV�TGNGXCPV�GZRGTKGPEG��QT�UQOGVKOGU�YG�EQNNGEV
UKOKNCT�GZRGTKGPEG�HTQO�KPFWUVT[�VCDNGU��HTQO�QVJGT�EQORCPKGU��CPF�RGTJCRU�YG



�

OCMG�CFLWUVOGPVU���9G�EGTVCKPN[�FQ�VJCV�KP�QWT�CPPWKV[�VCDNGU�YJGP�YG�YCPV�VQ
CFLWUV�HQT�OQTVCNKV[�KORTQXGOGPV��

9G�YCPVGF�VQ�DG�UWTG�VQ�PQVG�KP�QWT�RTKPEKRNGU�FQEWOGPV�VJCV�QWT�OQFGNU�ECP�DG
FGVGTOKPKUVKE���/CP[�QH�WU�UVWFKGF�CEVWCTKCN�UEKGPEG�WUKPI�FGVGTOKPKUVKE�OQFGNU�CPF
HQWPF�VJG[�YGTG�UWHHKEKGPV�VQ�RTQFWEG�PGV�RTGOKWOU�YJGTG�RTQEGUU�TKUM�ECP�DG
KIPQTGF���9G�KPEQTRQTCVGF�RCTCOGVGT�TKUM�D[�NQCFKPI���1H�EQWTUG��HQT�WU�KP�VJG�NKHG
KPUWTCPEG�DWUKPGUU��UVCTVKPI�KP������YKVJ�VJG�UYKVEJ�VQ�VJG�#EVWCTKCN�/CVJGOCVKEU
DQQM��YG�NGCTPGF�VQ�OGCUWTG�RTQEGUU�TKUM�VJTQWIJ�XCTKCPEG�ECNEWNCVKQPU�CPF�DWKNF�C
UVQEJCUVKE�OQFGN�QH�VJG�DGJCXKQT�QH�QWT�RQNKE[JQNFGTU�

1PG�QH�VJG�VQRKEU�KP�VJG�RTKPEKRNGU�VJCV	U�UQOGVKOGU�FKHHKEWNV�VQ�IGV�C�JCPFNG�QP�KU
XCNKFKV[���9G�VCNM�CDQWV�OQFGNU�DGKPI�éRQVGPVKCNN[�XCNKF�ê��5QOGVKOGU�YG�JCXG�PQ
EJQKEG�DWV�VQ�DWKNF�C�OQFGN���9G�MPQY�KV�KU�KORGTHGEV��DWV�YG�JCXG�VQ�WUG�KV
CP[YC[���6JCV�YQWNF�DG�C�RQVGPVKCNN[�XCNKF�OQFGN���6JCV�KU��YG�CTG�FQKPI�VJG�DGUV
YG�ECP��DWV�FWG�VQ�NKOKVGF�FCVC��YG�ECPPQV�XGTKH[�VJCV�GXGT[�CURGEV�QH�QWT�OQFGN�KU
EQTTGEV�CPF�GXGPVWCNN[�YG�JQRG�VQ�IGV�OQTG�FCVC�CPF�VJGP�XCNKFCVG�VJG�OQFGN��
8CNKFKV[�OWUV�DG�KP�VGTOU�QH�VJG�RWTRQUG�QH�VJG�OQFGN��UQ�YG�CNYC[U�JCXG�VQ�MGGR�KP
OKPF�YJCV�YG�CTG�FQKPI�CPF�YJ[�YG�CTG�FQKPI�KV�

6JG�PGZV�ITQWR�QH�RTKPEKRNGU�UC[U��é6KOG�KU�OQPG[�ê��+�VJKPM�VJG�PGZV�VJTGG�RTKPEKRNGU
GZRTGUU�VJCV�SWKVG�SWKEMN[�CPF�EQJGTGPVN[���;QW�YQWNF�TCVJGT�JCXG�VJG�UCOG�COQWPV
QH�OQPG[�VQFC[�VJCP�VQOQTTQY���0QV�GXGT[QPG�CITGGU�QP�VJG�OQPGVCT[�XCNWG�VQ
CUUKIP�VQ�C�RCTVKEWNCT�ECUJ�HNQY���+H�YG�DQVJ�ECP�GZRTGUU�QWT�VKOG�RTGHGTGPEGU�HQT
OQPG[��YG�JCXG�VJG�CDKNKV[�VQ�KPEQTRQTCVG�VJGO�KPVQ�QWT�HKPCPEKCN�OQFGNU���6JQUG
VJTGG�RTKPEKRNGU�VGNN�WU�VJCV�VKOG�KU�OQPG[�CPF�VJCV�KV�KU�RQUUKDNG�VQ�DWKNF�C�OQFGN
TGHNGEVKPI�VJKU�

(QT�NKHG�KPUWTCPEG��YG�FQ�VJKU�D[�FKUEQWPVKPI�CU�YG�EQORWVG�RTGOKWOU�CPF
TGUGTXGU���1WT�KPVGTGUV�TCVG�OQFGN�OC[�DG�C�FGVGTOKPKUVKE�QPG�QT�C�UVQEJCUVKE�QPG�
DWV�QWT�RTKPEKRNGU�UC[�YG�ECP�DWKNF�UWEJ�C�OQFGN���#ICKP��KV�EQWNF�DG�C�UKORNG�
EQPUVCPV�KPVGTGUV�TCVG��HKZGF�CPF�MPQYP�HQTGXGT��QT�C�EQORNGZ�CNIQTKVJO�QH�VJG
EJCPIGU�KP�VJG�KPVGTGUV�TCVG��HQNNQYKPI�UQOG�MKPF�QH�$TQYPKCP�OQVKQP�YKVJ�FTKHV��
9G�ECP�OCMG�KV�CU�EQORNGZ�CU�YG�NKMG�

2TKPEKRNG�����RWVU�KV�CNN�VQIGVJGT���#V�VJKU�RQKPV��YG�FGHKPG�VJG�UWDLGEV�OCVVGT�QP
YJKEJ�YG�YQTM���VJG�TKUM�XCTKCDNGU�QH�QEEWTTGPEG��VKOKPI��CPF�UGXGTKV[���9G�ECP�RWV
VJQUG�TCPFQO�SWCPVKVKGU�VQIGVJGT�VQ�ETGCVG�CP�CEVWCTKCN�OQFGN���+V�KU�C�OQFGN�QHåYKNN
KV�JCRRGP��YJGP�YKNN�KV�JCRRGP��CPF�KH�KV�JCRRGPU��JQY�OWEJ�YKNN�KV�EQUV�WU!��9G
RQKPV�WR�VJTQWIJ�QWT�GZCORNGU�VJCV�PQV�CNN�VJTGG�QH�VJQUG�TKUMU�PGGF�DG�RTGUGPV���+P
VJG�NKHG�CPF�CPPWKV[�RTCEVKEG��UQOGVKOGU�KV�KU�LWUV�VJG�VKOKPI�TKUM���1VJGT�GZCORNGU
UJQY�VYQ�QT�CNN�VJTGG�XCTKCDNGU�ECP�DG�RTGUGPV���
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9JCV�FQGU�KV�OGCP�VQ�OQFGN�VJGUG�TKUMU!��;QW�OKIJV�PGGF�C�OWNVKRNG�FGETGOGPV
VCDNG��KH�VJGTG�CTG�YKVJFTCYCN�TKUMU��RQNKE[�CPF�NQCP�TKUMU��GVE���9G�OC[�PGGF�VQ
RTQFWEG�KPVGTGUV�TCVG�UEGPCTKQU�QT�IGPGTCVQTU��CPF�OQTG�EQORNGZ�KPVGTTGNCVKQPUJKRU
OC[�DG�RCTV�QH�QWT�OQFGN��UWEJ�CU�VJG�TGNCVKQPUJKRU�QH�HTGSWGPE[�QH�RQNKE[�NQCPU�VQ
VJG�RTGXCKNKPI�KPVGTGUV�TCVG��FKUCDKNKV[�TCVGU�VQ�VJG�WPGORNQ[OGPV�TCVG��NCRUG�TCVGU�VQ
RTGOKWO�TCVGU��CPF�UQ�QP�

#V�QPG�VKOG�VJG�'ORNQ[GG�4GVKTGOGPV�+PEQOG�5GEWTKV[�#EV�QH������
'4+5#��YCU
ECNNGF�VJG�(WNN�'ORNQ[OGPV�#EV�HQT�#EVWCTKGU���9JKNG�KV�FQGU�PQV�ECTT[�SWKVG�VJG
UCOG�ENQWV�CU�IQXGTPOGPV�TGIWNCVKQP��VJG�NCUV�RTKPEKRNG�KP�VJG�HKTUV�UGEVKQP�UC[U�[QW
ECPPQV�UVQR�QPEG�[QW�JCXG�DWKNV�[QWT�OQFGN�CPF�CPCN[\GF�KV��DWV��DGECWUG�VJG
FGITGG�QH�XCNKFKV[�QH�[QWT�OQFGN�ECP�EJCPIG�QXGT�VKOG��[QW�JCXG�VQ�MGGR
OQPKVQTKPI�VJG�SWCNKV[�QH�[QWT�OQFGN��KORTQXKPI�KV��CPF�EJCPIKPI�KV�CU�PGEGUUCT[��
5QOG�KNNWUVTCVKQPU�QH�VJG�HQTEGU�CHHGEVKPI�VJG�EQPVKPWGF�XCNKFKV[�QH�VJG�OQFGN�CTG
EQPVTCEVWCN�EJCPIGU��GZVGTPCN�GPXKTQPOGPV��CPF�VJG�MKPF�QH�FCVC�[QW�JCXG�DGGP
EQNNGEVKPI�

+P�VJG�.KHG�%QORCPKQP�&QEWOGPV��YG�FGUETKDG�UGXGTCN�MKPFU�QH�OQFGNU���1PG�V[RG
QH�OQFGN�KU�VJG�OQFGN�QHHKEG�YJGTG�YG	TG�OQFGNKPI�QWT�EQORCP[åPQV�C�RCTVKEWNCT
RQNKE[åD[�VCMKPI�C�UOCNN�PWODGT�QH�KFGCNK\GF�EQPVTCEVU�CPF�VJGP�UC[KPI�YG�JCXG�UQ
OCP[�QH�VJKU�QPG��UQ�OCP[�QH�VJG�PGZV�QPG��CPF�UQ�QP���#PQVJGT�V[RG�QH�OQFGN�KU�VJG
RTGUGPV�XCNWG�CEVWCTKCN�OQFGNåVJG�QPG�[QW�OC[�JCXG�DGGP�OQTG�NKMGN[�VQ�DG
VJKPMKPI�CDQWV�DGKPI�KORCEVGF�D[�OQTVCNKV[�EJCPIGU��EJCPIGU�KP�VJG�NGICN
GPXKTQPOGPV��WPFGTYTKVKPI��QT�OCTMGVKPI�UVTCVGIKGU�

/T��*WORJTG[�*��0CUJ���+�JCXG�C�SWGUVKQP�CDQWV�VJG�VKOG�RTGHGTGPEG�QH�OQPG[��
6JG�RJTCUKPI�UGGOU�VQ�KORN[�KV�KU�IGPGTCNN[�RQUKVKXG���+	O�YQPFGTKPI�KH�KV	U�RGTJCRU
IGPGTCNN[�PGICVKXG�KP�VJG�UGPUG�VJCV�RGQRNGåHQT�GZCORNG��YQTMKPI�RGQRNGåFQP	V
PGGF�VJG�OQPG[�PQY���6JG[�YQWNF�RTGHGT�VQ�JCXG�VJG�OQPG[�NCVGT�QP���#NUQ�KP�VJG
UGPUG�VJCV�KH�[QW�NQQM�CV�C�TKUM�HTGG�KPXGUVOGPV�NKMG�6�DKNNU��VJG�CXGTCIG�TGVWTP�CHVGT
VCZGU�CPF�KPHNCVKQP�OC[�DG�PGICVKXG�QXGT�VJG�NQPI�TWPåKP�QVJGT�YQTFU��VJGTG�OC[�DG
C�PGICVKXG�VKOG�RTGHGTGPEG�HQT�OQPG[�

/T��&KEMG���+PVGTGUV�TCVG�VJGQT[�IQGU�DCEM�VQ�VJG�VWTP�QH�VJG�EGPVWT[�CPF�DGHQTG���+
VJKPM�KV�YCU�+TXKPI�(KUJGT�VJCV�YTQVG�C�XGT[�KORQTVCPV�VGZV�DCUGF�QP�VJG�EQPEGRV�VJCV
VJGTG�KU�C�IGPGTCN�RTGHGTGPEG�HQT�TGEGKXKPI�VJKPIU�CV�CP�GCTNKGT�FCVG���1HVGP��KH�[QW
CPCN[\G�C�RTQRQUGF�EQWPVGT�GZCORNG�ECTGHWNN[��[QW�FQ�PQV�TGCNN[�HKPF�C�RTGHGTGPEG
HQT�TGEGKXKPI�XCNWG�NCVGTåTCVJGT�VJGTG�KU�C�RTGHGTGPEG�VQ�PQV�RC[�VCZGU�PQY�QT
UQOGVJKPI�NKMG�VJCV���+�VJKPM�VJG�RTKPEKRNG�KU�C�PGEGUUCT[�VJKPI�HQT�FGXGNQRKPI�PQTOCN
RTGUGPV�XCNWG�VJGQT[���6JGTG�CTG�KTTCVKQPCN�RGQRNG��QH�EQWTUG��CPF�VJCV�KU�YJ[�YG�WUG
VJG�YQTF�éVGPFU�ê



�

/T��-NWIOCP���+�YCU�LWUV�IQKPI�VQ�UC[��VJG�YQTF�éVGPFUê�CNNQYU�HQT�C�HGY�GZEGRVKQPU�
UQ�KV�KU�PQV�WPKXGTUCN�VTWVJ�

/T��&CXKF�-��5CPFDGTI���+�VJKPM�YJCV�[QW�CTG�TGCNN[�UGGKPI�KU�C�EQPUWOGT�UC[KPI��é+
JCXG�C�EJQKEG�DGVYGGP�EQPUWOKPI�QT�UCXKPI�ê��*G�QT�UJG�UVKNN�JCU�C�RTGHGTGPEG�HQT
VJG�OQPG[���+H�JG�QT�UJG�JCF�C�PGICVKXG�VKOG�XCNWG�QH�OQPG[��JG�QT�UJG�YQWNF�LWUV
IKXG�VJG�OQPG[�CYC[��DWV�VJG�EQPUWOGTU�CTG�EJQQUKPI�VQ�GKVJGT�EQPUWOG�QT�UCXG��
6JG[�CTG�LWUV�VT[KPI�VQ�VKOG�VJG�TGEGKRV�QH�VJG�OQPG[���+�VJKPM�VJG�RTKPEKRNG�YQWNF
UVKNN�CRRN[�GXGP�KP�VJCV�UKVWCVKQP�

/T��-NWIOCP���2CTV����4KUM�/CPCIGOGPV�2TKPEKRNGU���6JKU�KU��VQ�UQOG�FGITGG��VJG
HGGFDCEM�CPF�EQPVTQN�RCTV�QH�QWT�UGV�QH�RTKPEKRNGU���9G�KFGPVKH[�GNKIKDKNKV[���9G�CUUGUU
VJG�TKUM�VJTQWIJ�ENCUUKHKECVKQP�CPF�WPFGTYTKVKPI���9G�EQPVTQN�TKUM�D[�CVVGORVKPI�VQ
KPHNWGPEG�RQNKE[JQNFGTU	�DGJCXKQT���9G�HKPCPEG�VJG�TKUM�VJTQWIJ�QWT�KPUWTCPEG
EQPVTCEVU���6JWU��VJGUG�TKUM�OCPCIGOGPV�RTKPEKRNGU�KFGPVKH[�XCTKQWU�OGCPU�QH
TGFWEKPI�WPEGTVCKPV[�

6JG�HKTUV�VJTGG�RTKPEKRNGU�VCNM�CDQWV�MGGRKPI�UEQTG���6JGUG�CTG�RGTJCRU�VJG�OQUV
RTQDNGOCVKE��VQ�OG�CP[YC[���6JG�HKTUV�QPG�KU�TGCUQPCDNG���+V�UC[U�VJCV�KH�[QW�EQODKPG
ECUJ�HNQYU��[QW�JCXG�CP�QRRQTVWPKV[�VQ�TGFWEG�TKUM���9G�OGPVKQP�VJTGG�FKHHGTGPV
YC[U�QH�FQKPI�VJCV���RQQNKPI��YJKEJ�KU�CFFKPI�KPFGRGPFGPV�TKUMU�VQ�[QWT�RQTVHQNKQ�
FKXGTUKHKECVKQP��YJKEJ�OC[�QT�OC[�PQV�DG�CFFKPI�OQTG�TKUMU�QT�VCMKPI�VJG�TKUMU�[QW
JCXG�CPF�URTGCFKPI�VJGO�QWV�KP�UQOG�YC[��CPF�JGFIKPI��YJKEJ�KU�VJG�URGEKHKE�ECUG
QH�VT[KPI�VQ�HKPF�PGICVKXGN[�EQTTGNCVGF�TKUMU�UQ�KH�QPG�IQGU�DCF�VJG�QVJGT�QPG�KU�NKMGN[
VQ�DG�IQQF���#P�GCU[�GZCORNG�KP�QWT�%QORCPKQP�&QEWOGPV�KU�EQODKPKPI�NKHG
KPUWTCPEG�CPF�CPPWKVKGU�UQ�VJCV�VJG�EJCPIGU�KP�OQTVCNKV[�EQWNF�QHHUGV�GCEJ�QVJGT�

1PG�QH�VJG�VGTOU�FGHKPGF�KP�VJKU�UGEVKQP�KU�éHKPCPEKCN�RCTCOGVGTU�ê��'ZCORNGU�CTG�VJG
RTGOKWO��IWCTCPVGGF�UWTTGPFGT�XCNWGU��CPF�UVCVWVQT[�TGUGTXGU���6JG[�CTG�PWODGTU
VJCV�CTG�PQV�RCTV�QH�VJG�OQFGN���6JG[�CTG�VJKPIU�VJCV�CTG�YKVJKP�[QWT�EQPVTQN�QT
UQOGDQF[�GNUG	U�EQPVTQN���6JG[�CTG�UQOGYJCV�GZVGTPCN�VQ�VJG�TGCNKV[�QH�VJG�ECUJ
HNQYU�CU�OQFGNGF�HQT�VJG�TKUM�UKFG���é/CTIKPUê�RTQOQVG�UCHGV[�D[�CFFKPI�VQ�VJG
HKPCPEKCN�RCTCOGVGTU���6JG�VGTO�éOCTIKPê�KU�WUGF�C�NKVVNG�DKV�FKHHGTGPVN[�JGTG�HTQO
JQY�[QW�OKIJV�DG�WUGF�VQ�WUKPI�VJCV�VGTO���é/CTIKPê�KU�FGHKPGF�VQ�DG�VJG�COQWPV�D[
YJKEJ�VJG�HKPCPEKCN�RCTCOGVGT�GZEGGFU�VJG�PGV�XCNWG��QT�VJG�DTGCM�GXGP�XCNWG���+V	U
VJG�NGXGN�QH�UCHGV[�DGKPI�RTQXKFGF�D[�VJCV�EJCPIG�KP�VJG�HKPCPEKCN�RCTCOGVGT�

2TKPEKRNG�����UC[U�[QW�ECP�EQPVTQN�VJG�RTQDCDKNKV[�VJCV�[QW	NN�DG�CDNG�VQ�OGGV
QDNKICVKQPU�D[�UGVVKPI�OCTIKPU�CRRTQRTKCVGN[���6JCV�KU��[QW�ECP�TGFWEG�VJG�RTQDCDKNKV[
QH�VJKPIU�IQKPI�RQQTN[�HQT�[QWT�RQTVHQNKQ�D[�EJCPIKPI�VJG�OCTIKPU���5QWPFPGUU��KP
RCTVKEWNCT��ECP�FGRGPF�QP�VJG�RTGOKWO�CPF�KPKVKCN�UWTRNWU�CNNQECVGF�VQ�VJCV�DNQEM�QH
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DWUKPGUU���9G�CTG�XGT[�ECTGHWN�JGTG���KP�VJKU�RTKPEKRNG��VJGTG	U�PQ�OGPVKQP�QH
TGUGTXGU�

+P�2TKPEKRNG�����YG�CTG�VCNMKPI�CDQWV�WNVKOCVG�UQWPFPGUU���9G�UGNN�UQOG�RQNKEKGU
CPF�YG�OCPCIG�VJG�RQNKEKGU���#V�UQOG�RQKPV�KP�VJG�HWVWTG��VJCV�DNQEM�QH�DWUKPGUU
ENQUGU���+H�YG�JCXG�OQPG[�NGHV�QXGT��VJCV	U�IQQF���#EVWCTKCN�UQWPFPGUU�KU�VJG
RTQDCDKNKV[�QH�VJKU�IQQF�TGUWNV���4GUGTXGU�CTG�PQV�OGPVKQPGF�DGECWUG��YJGP�VJG
DNQEM�ENQUGU��VJGTG�CTG�PQ�TGUGTXGU���6JGTG�KU�QPN[�VJG�ECUJ�VJCV�KU�NGHV�QXGT�HTQO
JCXKPI�EQPFWEVGF�VJCV�DWUKPGUU�QXGT�C�RCTVKEWNCT�RGTKQF�QH�VKOG���2TKPEKRNG�����FQGU
PQV�OGPVKQP�TGUGTXGU��UQNXGPE[��QT�VJG�GZCOKPCVKQP�QH�VJG�DNQEM�QH�DWUKPGUU�QH�VJG
EQORCP[���+V�KU�LWUV�CUMKPI��é+U�VJG�RKGEG�QH�DWUKPGUU�[QW�FKF�C�IQQF�RKGEG�QH
DWUKPGUU!��+U�VJG�RTQDCDKNKV[�VJCV�KV�YKNN�DG�IQQF�KP�VJG�GPF�JKIJ�GPQWIJ�VQ�OGGV
YJCVGXGT�UVCPFCTF�[QW�JCXG�UGV!ê

$WV�VJG�YQTNF�FQGU�PQV�YQTM�VJCV�YC[���7UWCNN[�CNQPI�VJG�YC[�VQ�ENQUKPI�QWV�C�DNQEM
QH�DWUKPGUU��[QW�IGV�GZCOKPGF�D[�XCTKQWU�KPFKXKFWCNU���TGIWNCVQTU��RTQURGEVKXG
RQNKE[JQNFGTU�QT�KPVGTPCN�OCPCIGOGPV���6JG[�NKMG�VQ�MPQY�JQY�[QW�CTG�FQKPI���4WKP
KU�VJG�RTQDCDKNKV[�VJCV��CV�CP[�VKOG�CNQPI�VJG�YC[��UQOGVJKPI�DCF�JCRRGPU���6JCV
éUQOGVJKPIê�OKIJV�DG�MG[�TCVKQU�UWHHKEKGPVN[�GZVTGOG�VQ�CVVTCEV�TGIWNCVQT[�CVVGPVKQP��
+V�OC[�DG�CP�KPVGTOGFKCVG�KPUQNXGPE[��YJGTG�[QW�MPQY�GXGT[VJKPI�YQWNF�DG�HKPG��KH
[QW�ECP�QPN[�MGGR�IQKPI�WPVKN�VJG�DNQEM�ENQUGU�QWV���6JGP��KV�YKNN�DG�1-��DWV
WPHQTVWPCVGN[��YG�CTG�QWV�QH�OQPG[���9G�ECP�CFLWUV�OCTIKPU�VQ�MGGR�VJG�RTQDCDKNKV[
QH�PQPTWKP�CV�C�UCVKUHCEVQT[�NGXGNåVJKU�KU�NKMGN[�C�UVTKEVGT�UVCPFCTF�VJCP�CEVWCTKCN
UQWPFPGUU���

#NVGTPCVKXGN[��VJG�éUQOGVJKPI�DCFê�EQWNF�DG�VJG�XCNWG�QH�CUUGVU�HCNNKPI�DGNQY
TGUGTXGU���+P�VJKU�ECUG��TGUGTXGU�JCXG�VQ�DG�RCTV�QH�[QWT�CPCN[UKU��DWV�VJG[�CTG�PQV�RCTV
QH�VJKU�RTKPEKRNG�

6JG�NCUV�UGV�QH�KVGOU�JCU�VQ�FQ�YKVJ�RQNKE[JQNFGTU���%CNN�VJGO�éRQNKE[JQNFGTU
DGJCXKPI�DCFN[�ê��6JG[�LWUV�JCXG�VJKU�JCDKV�QH�FQKPI�VJCV���#NVJQWIJ�2TKPEKRNG�����KU
PQV�PGEGUUCTKN[�CDQWV�DCF�DGJCXKQT��KV�FQGU�YCPV�WU�VQ�PQVG�CU�C�RTKPEKRNG�VJCV�VJG
OGTG�GZKUVGPEG�QH�VJG�KPUWTCPEG�EQPVTCEV�ECP�EJCPIG�RGQRNG	U�DGJCXKQT���;QWT
DGJCXKQT�YKVJ�TGICTF�VQ�VJG�JGCNVJ�ECTG�U[UVGO�OC[�DG�KORCEVGF�D[�VJG�JGCNVJ
KPUWTCPEG�[QW�JCXG���6JG�EJQKEGU�[QW�OCMG�CDQWV�YJCV�UQTV�QH�JGCNVJ�ECTG�[QW
TGEGKXG�OC[�FGRGPF�QP�VJG�DGPGHKV�UVTWEVWTG�

+P�NKHG�KPUWTCPEG�YG�EQPVTQN�VJKU�VQ�UQOG�GZVGPV�D[�VJG�KPUWTCDNG�KPVGTGUV�RTQXKUKQP�
UQ�+�ECPPQV�VCMG�QWV�KPUWTCPEG��HQT�GZCORNG��QP�#TPQNF���
#EVWCNN[��+�FQ�JCXG�CP
KPUWTCDNG�KPVGTGUV�KP�#TPQNF�DGECWUG�+�YCPV�JKO�VQ�MGGR�DGKPI�EJCKTRGTUQP�QH�VJKU
EQOOKVVGG�HQT�VJG�TGUV�QH�JKU�VGTO����9G�ECP�CNUQ�QHHGT�TGFWEGF�RTGOKWOU�QT�QVJGT
KPEGPVKXGU�VQ�RQUKVKXGN[�KPHNWGPEG�DGJCXKQT�
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/KMG�YKNN�DG�UC[KPI�SWKVG�C�DKV�CDQWV�TKUM�ENCUUKHKECVKQP���2TKPEKRNG�����UC[U�VJCV�VJG
EQPEGRV�QH�TKUM�ENCUUKHKECVKQP�KU�TGCN���2TKPEKRNG�����UC[U�VJCV�KU�RQUUKDNG�VQ�FQ
GZRGTKGPEG�TCVKPI���+P�NKHG�KPUWTCPEG��[QW�OKIJV�WUG�CIG��UGZ��JGCNVJ��JCDKVU�
QEEWRCVKQP��CPF�VJG�WUWCN�VJKPIU�CU�EJCTCEVGTKUVKEU�CTQWPF�YJKEJ�VQ�ENCUUKH[�TCVGU���+V
KU�TGSWKTGF�VJCV�[QW�DWKNF�C�OQFGN�HQT�GCEJ�ENCUU��DWV�YG�TGEQIPK\G�OCP[�ENCUUGU
JCXG�NKOKVGF�FCVC���6JWU��QWT�OQFGNU�OC[�QPN[�DG�RQVGPVKCNN[�XCNKF�CPF�PQV�HWNN[
XCNKF�

2TKPEKRNG�����UC[U��é9JGP�IKXGP�EJQKEGU��RQNKE[JQNFGTU�YKNN�CEV�VQ�VJGKT�HKPCPEKCN
CFXCPVCIG�ê��0QV�UWTRTKUKPI���5OQMGTU�YKNN�EJQQUG�C�EQORCP[�VJCV�FQGU�PQV�WUG
UOQMKPI�UVCVWU�CU�C�ENCUUKHKECVKQP�XCTKCDNG���4GVKTGGU�KP�RQQT�JGCNVJ�YKNN�EJQQUG
RGPUKQP�RNCP�CPPWKV[�QRVKQPU�YKVJ�NQPIGT�IWCTCPVGG�RGTKQFU���5KOKNCTN[��YJGP�VJG
NKHG�KPUWTCPEG�RQNKE[�KU�UWTTGPFGTGF��VJQUG�KP�RQQT�JGCNVJ�YKNN�EJQQUG�VJG�GZVGPFGF�
VGTO�QRVKQP�

2TKPEKRNG�����UC[U��é+H�KPHQTOCVKQP�KU�WPCXCKNCDNG�VQ�VJG�KPUWTGTU��RCTVKEKRCPVU�YKNN�VGPF
VQ�DG�VJQUG�YJQ�YQWNF�DG�KP�C�JKIJGT�RTGOKWO�TKUM�ENCUU�YGTG�VJCV�KPHQTOCVKQP�VQ�DG
WUGF���+PHQTOCVKQP�EQWNF�DG�WPCXCKNCDNG�VQ�VJG�KPUWTCPEG�EQORCP[�FWG�VQ�NGICN��UQEKCN�
QT�DWUKPGUU�TGCUQPU���#P�GZCORNG�QH�VJG�NCUV�KU�PQPOGFKECN�WPFGTYTKVKPI���9G�EJQQUG
VQ�WUG�PQPOGFKECN�WPFGTYTKVKPI�DGECWUG�KV�KU�NGUU�GZRGPUKXG���9G�UCXG�OQPG[�D[�PQV
FQKPI�VJG�VGUVU���#U�NQPI�CU�VJG�FGCVJ�DGPGHKV�KU�UOCNN�GPQWIJ��KV�KU�YQTVJ�KV�VQ�WU�VQ�PQV
FQ�VJG�OGFKECN�VGUVU�

6JG�RTQEGUU�QH�UGNGEVKQP�D[�VJG�KPUWTGT�CPF�CPVK�UGNGEVKQP�D[�VJG�KPUWTGF�ETGCVGU
GZRGTKGPEG�FKHHGTGPEGU���6JG�OCKP�RQKPV�QH�2TKPEKRNG�����KU�VJCV�YG�UJQWNF�EQPUVTWEV
QWT�OQFGNU�VQ�TGHNGEV�VJGUG�GZRGTKGPEG�FKHHGTGPEGU��KP�RCTVKEWNCT��YG�UJQWNF�XCNKFCVG
QWT�OQFGNU�CICKPUV�KPUWTGF�GZRGTKGPEG�CPF�PQV�RQRWNCVKQP�GZRGTKGPEG���9G�UJQWNF
CNUQ�PQVG�VJCV�VJG�UGNGEVKQP�RTQEGUU�FQGU�PQV�EJCPIG�VJG�RTQDCDKNKVKGU���2TKPEKRNG����
VCNMGF�CDQWV�JQY�YJCV�YG�FQ�OKIJV�EJCPIG�DGJCXKQT��2TKPEKRNG������KP�EQPVTCUV�
RQKPVU�QWV�VJCV�VJG�UGNGEVKQP�RTQEGUU�KVUGNH�FQGU�PQV�KORCEV�VJG�RQNKE[JQNFGTU�CPF
YJCV�OKIJV�JCRRGP�VQ�VJGO���+V�FQGU�CHHGEV�YJQ�DGEQOGU�QWT�RQNKE[JQNFGTU�CPF�VJKU
RTKPEKRNG�UC[U�VJCV�YG�UJQWNF�DG�UWTG�YG�DWKNF�CPF�XCNKFCVG�QWT�OQFGNU�CICKPUV�VJCV
ITQWR�QH�KPFKXKFWCNU���#NN�2TKPEKRNG�����KU�UC[KPI�KU��YG�UJQWNF�WUG�UGNGEV�VCDNGU�CPF
WUG�UGNGEV�GZRGTKGPEG�VQ�XCNKFCVG�QWT�VCDNGU�CICKPUV�

/T��/KEJCGN�#��9CNVGTU���+�VJKPM�YG�HKTUV�ECOG�VQIGVJGT�YKVJ�VJG�ECUWCNV[�UKFG�DCEM
KP��������4KUM�ENCUUKHKECVKQP�RTKPEKRNGU�YGTG�KPKVKCNN[�JCPFNGF�D[�VJG�#OGTKECP
#ECFGO[�QH�#EVWCTKGU���6JG�#ECFGO[çU�YQTM�YCU�KP�TGCEVKQP�VQ�CP�KPUWTCPEG
EQOOKUUKQPGT�KP�/CUUCEJWUGVVU�YJKEJ�HQTOWNCVGF�UQOG�CEVWCTKCN�RTKPEKRNGU�QP�TKUM
ENCUUKHKECVKQP�KP�EQPLWPEVKQP�YKVJ�JGCTKPIU�QP�CWVQ�KPUWTCPEG�KP�/CUUCEJWUGVVU��
5QOG�KPVGTGUVKPI�EQPEGRVU�YGTG�KP�VJCV�FQEWOGPV��DWV�KV�YCU�HGNV�CEVWCTKGU�QWIJV�VQ
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RNC[�C�DKIIGT�TQNG�KP�HQTOWNCVKPI�CEVWCTKCN�RTKPEKRNGU���6JWU��VJG�#ECFGO[�RWV
VQIGVJGT�C�UGV�QH�TKUM�ENCUUKHKECVKQP�RTKPEKRNGU�

6JGP�VJG�%#5�UVCTVGF�FQYP�VJG�RCVJ�QH�FGXGNQRKPI�RTKPEKRNGU���6JGUG�YGTG
éKPFWEVKXGê�RTKPEKRNGU���+�VJKPM�5VGXG�4CFENKHHG�EQKPGF�VJKU�RJTCUG���6JG�ECUWCNV[
CEVWCTKGU�YGPV�FQYP�VJKU�KPFWEVKXG�RCVJ�KP�FGXGNQRKPI�TCVG�OCMKPI�CPF�NQUU�TGUGTXG
RTKPEKRNGU���é6GNN�WU�CNN�[QW�MPQY�CDQWV�OCLQT�CTGCU�QH�[QWT�RTCEVKEGåTCVG�OCMKPI�
TGUGTXKPI��GVE�ê��+V�YCU�CP�KPFWEVKXG�RTQEGUU���6JG�51#�YGPV�FQYP�VJG�éFGFWEVKXGê
RCVJ���9JCV�CTG�UQOG�HWPFCOGPVCN�VTWVJU�UQ�YG�ECP�FGTKXG�UVCPFCTFU�QH�RTCEVKEG
HTQO�VJGO!��9G�YGPV�FQYP�FKHHGTGPV�RCVJU��DQVJ�QH�YJKEJ�CTG�XCNKF���+�ECNN�VJG�%#5
RTKPEKRNGU�QRGTCVKPI�RTKPEKRNGU���;QW�ECNN�VJGO�RTCEVKEG�URGEKHKE���9JKEJGXGT�PCOG
KU�WUGF��VJG�RTKPEKRNGU�CTG�ENQUG�VQ�CEVWCN�RTCEVKEG�CPF�YG�HGNV�KV�KU�VJGTGHQTG�C�NKVVNG
GCUKGT�VQ�IGV�HTQO�VJGO�VQ�UVCPFCTFU�QH�RTCEVKEG�

6JG�51#�RWV�VQIGVJGT�C�OQTG�HWPFCOGPVCN�CRRTQCEJ�DCUGF�QP�%JCTNGU�6TQYDTKFIGçU
OQPQITCRJ�CPF�CUMGF�VJG�%#5�VQ�EQOOGPV���6JG�%#5�EQOOKVVGG�EQPENWFGF�VJG
RTKPEKRNGU�VJG�51#�RWV�VQIGVJGT�YGTG�XGT[�ENGXGT�CPF�YGNN�EQPUVTWEVGF���6JG�%#5
ICXG�HGGFDCEM�QP�VJG�)GPGTCN�2TKPEKRNGU�FTCHV���6JG�51#��HQT�KVU�RCTV��CFQRVGF�CP
KPFWEVKXG�V[RG�RTKPEKRNG�QP�TGUGTXKPI���5Q�DQVJ�5QEKGVKGU�UGGO�VQ�JCXG�EQPENWFGF
VJCV�DQVJ�V[RGU�QH�RTKPEKRNG�CTG�XCNKF���+P������VJG�2TKPEKRNGU�%QOOKVVGG�CV�VJG�%#5
DGICP�VQ�TGXKGY�VJG�51#�FTCHV�CPF�VJQWIJV�KV�YCU�XGT[�ENGXGT���9G�CFFGF�UQOG
VJKPIU�VJCV�CTG�WPKSWG�VQ�ECUWCNV[�YQTM���GZRGTKGPEG�TCVKPI�HQT�NCTIG�EQOOGTEKCN
TKUMU��ETGFKDKNKV[��C�HWNN�PQVKQP�QH�TKUM�OCPCIGOGPV��TKUM�CUUGUUOGPVU��CPF�UQ�HQTVJ�

9G�VJQWIJV�YG�PGGFGF�C�RTKPEKRNG�QP�GZRQUWTG�DCUG��DWV�YG�JCXG�PQV�EQOG�WR
YKVJ�QPG�[GV���'ZRQUWTG�DCUG�KU�C�RTCEVKECN�OGCUWTG�KPXQNXKPI�C�WPKHQTO�UECNKPI�QH
TKUM�QP�VQR�QH�YJKEJ�[QW�KORQUG�C�ENCUUKHKECVKQP�U[UVGO���+P�NKHG�KPUWTCPEG��[QWT
GZRQUWTG�DCUG�KU�QPG�NKHG�RGT�[GCT���*GCNVJ�KPUWTCPEG�KU�VJG�UCOG���+P�ECUWCNV[
KPUWTCPEG�[QW�JCXG�TGEGKRVU�HQT�IGPGTCN�NKCDKNKV[��COQWPV�QH�KPUWTCPEG�HQT
JQOGQYPGTU��GVE���6JG�ENCUUKHKECVKQP�U[UVGO�ECP�XCT[�FGRGPFKPI�QP�VJG�NKPG�QH
DWUKPGUU���6JWU��YG�FQ�PQV�JCXG�C�RTKPEKRNG�[GV��CNVJQWIJ�VJGTG�KU�RTQDCDN[�QPG
KORNKEKV�KP�VJG�EWTTGPV�UGV�QH�RTKPEKRNGU���6JKU�KU�U[ORVQOCVKE�QH�YJCV�YG�UVTWIINGF
YKVJ�HQT�VJG�NCUV�VJTGG�[GCTU�

#V�QWT�NCUV�UGUUKQP��UQOG�QH�VJG�OGODGTU�UCKF��é*QY�FQ�[QW�MPQY�[QW�JCXG�CNN�VJG
RTKPEKRNGU!ê��9G�FQ�PQV�MPQY�YG�JCXG�CNN�VJG�RTKPEKRNGU���6JKU�KU�C�RTQEGUU�VJCV�KU
IQKPI�VQ�VCMG�FGECFGU�VQ�TGHKPG���9G�FGEKFGF�VQ�IQ�HQTYCTF�CPF�RWV�HQTVJ�VJG
VJKPMKPI�QH�VJG�EQOOKVVGG�UQ�HCT�CPF�IGV�UQOG�HGGFDCEM���9G�CTG�PQV�UC[KPI�VJKU�KU
CNN�VJG�YKUFQO�VJGTG�KU��DWV�YG	XG�IQV�VQ�UVCTV�UQOGYJGTG�

9G�CNUQ�TGXKGYGF�YJCV�QVJGT�RTQHGUUKQPU�CTG�FQKPI�CPF�YJCV�MKPF�QH�C�RTGEGFGPVU
GZKUV���#EEQWPVKPI��NCY��CTEJKVGEVWTG��CPF�GEQPQOKEU�FQ�PQV�JCXG�CP[�RTKPEKRNGU�NKMG
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YG�JCXG�RGT�UG���6JG�éRTKPEKRNGUê�QH�CEEQWPVKPI�CTG�OQTG�UVCPFCTFU�QH�RTCEVKEG���#U
HQT�VJG�VJKPIU�VJCV�YG�CTG�VCEMNKPI�KP�VJG�RTQHGUUKQPU��UWEJ�CU�VJG�RJKNQUQRJKECN�MKPF
QH�GZRQUKVKQPU�QH�VTWVJ��VJGTG�KU�TGCNN[�PQVJKPI�EQORCTCDNG���6JG�#WUVTCNKCP�5QEKGV[
KUUWGF�C�RCRGT�C�HGY�[GCTU�CIQ�FGCNKPI�YKVJ�HKPCPEKCN�TKUM��RTQDCDKNKV[�CPF�UVCVKUVKEU�
VKOG�XCNWG�QH�OQPG[��JQOQIGPGQWU�TKUM�ENCUUKHKECVKQP��CPF�VJG�PGGF�VQ�OCMG
CUUWORVKQPU�CDQWV�VJG�HWVWTG���$WV�KV�YCU�PQV�CV�UWEJ�C�HWPFCOGPVCN�NGXGN���9G
EQPENWFGF�VJCV�PQDQF[�GNUG�KP�VJG�YQTNF�JCU�VCEMNGF�VJKU�RTQDNGO���YG�CTG�VJG�HKTUV��

5CO�)WVVGTOCP�VQQM�QP�VJG�VCUM�QH�FGUETKDKPI�VJG�CEVWCTKCN�RCTCFKIO���6JG
RCTCFKIO�IKXGU�VJG�EQPVGZV�KP�YJKEJ�VJGUG�RTKPEKRNGU�CTG�UGV�HQTVJ�CPF�FGOQPUVTCVGU
YG�CTG�OQTG�VJCP�DWKNFGTU�QH�OQFGNU�QH�TKUM���9G�DWKNF�TKUM�KPVQ�QWT�OQFGNU�DCUGF
QP�MPQYNGFIG���9JCV�FKUVKPIWKUJGU�WU�HTQO�VJG�QRGTCVKQPU�TGUGCTEJ�RGQRNG�KU�CP
KP�FGRVJ�MPQYNGFIG�QH�VJG�GPXKTQPOGPV�CPF�CP�CVVGORV�VQ�TGRNKECVG�TGCNKV[�YKVJ
OQFGNU���*QYGXGT��YG�CNUQ�KPVGTRTGV�VJG�TGUWNVU�QH�VJG�OQFGN�VQ�DWKNF�DGVVGT
RTQITCOU���6JKU�RCTCFKIO�KU�PQV�TGUVTKEVGF�VQ�KPUWTCPEG��DWV�KPENWFGU�CP[VJKPI
KPXQNXKPI�TKUM�QT�VJG�RTGUGPV�XCNWG�QH�HWVWTG�EQPVKPIGPV�GXGPVU���#NUQ��YG�WUG
HGGFDCEM�U[UVGOU�VQ�OQFKH[�VJG�TKUM�XKC�NQUU�TGXKGYU��GZRGTKGPEG�TGXKGYU��GVE���6JKU
KU�VJG�GUUGPEG�QH�YJCV�CEVWCTKGU�FQ�YJGP�HWPEVKQPKPI�CU�CEVWCTKGU���1H�EQWTUG��VJGTG
CTG�CEVWCTKGU�YJQ�CTG�HWPEVKQPKPI�CU�EJKGH�GZGEWVKXG�QHHKEGTU�
%'1U���DWV�VJG[�CTG�PQV
RWVVKPI�VJGKT�CEVWCTKCN�JCVU�QP�

2TKPEKRNGU�CTG�QDUGTXGF�VTWVJ�CPF�CTG�PQV�GZRGEVGF�VQ�EJCPIG���*QYGXGT��YG�ECPPQV
VCMG�VJG�RQUKVKQP�VJCV�VJGUG�CTVKEWNCVKQPU�CTG�KOOWVCDNG�VTWVJU���#U�VJG�CWFKGPEG
OCVWTGU�CPF�YG�IGV�OQTG�KPRWV��+�CO�UWTG�YG�YKNN�EJCPIG�VJG�CTVKEWNCVKQP�QH�VJG
RTKPEKRNGU���6JG�HWPFCOGPVCN�VTWVJåHQT�GZCORNG��VJG�NCY�QH�NCTIG�PWODGTUåKU�PQV
IQKPI�VQ�EJCPIG��DWV�QWT�CDKNKV[�VQ�CTVKEWNCVG�KU�IQKPI�VQ�KORTQXG�QXGT�VJG�PGZV�HGY
[GCTU���5VKNN��YG�JCXG�IQV�VQ�IGV�UVCTVGF��UQ�VJCV�IGPGTCVKQPU�HTQO�PQY�VJG[�YKNN�JCXG
UQOGVJKPI�VQ�YQTM�YKVJ�

6JG�%QORCPKQP�&QEWOGPV�YCU�CP�KFGC�VJG�%#5�ECOG�WR�YKVJ���9G�IQV�UQOG�GCTN[
HGGFDCEM�HTQO�VJG�%#5�OGODGTUJKR�VJCV�VJG�RKVJ[��OCVJGOCVKECN�GZRTGUUKQP�QH�VJG
)GPGTCN�2TKPEKRNGU�FQEWOGPV�YCU�PQV�IQKPI�QXGT�VJCV�YGNN���+V�VCMGU�UQOG�YQTM�CPF
UVWF[�VQ�IGV�VJTQWIJ�KV��UQ�YG�ECOG�WR�YKVJ�VJG�KFGC�QH�C�%QORCPKQP�&QEWOGPV�VQ
IKXG�UQOG�GZCORNGU���9G�YKNN�UGG�JQY�VJCV�YQTMU���#NUQ��VJGTG�YCU�HGGFDCEM�VJCV
UCKF��é9J[�FQ�YG�PGGF�VJGUG�RTKPEKRNGU!��9G�JCXG�FQPG�HKPG�YKVJQWV�VJGO���9JCV
FQ�YG�PGGF�VJGUG�VGP�EQOOCPFOGPVU�HQT!ê��+�VJKPM�YG�PGGF�VQ�VGNN�VJG�OGODGTU
GZCEVN[�YJCV�VJG�RTKPEKRNGU�CTG�HQT���6JG[�CTG�PQV�UVCPFCTFU�QH�RTCEVKEG��QH�EQWTUG�
DWV�VJG[�IWKFG�TGUGCTEJ�CPF�GFWECVKQP���

1P�TKUM�ENCUUKHKECVKQP��VJG�PGY�UKORNKHKGF�RTKPEKRNGU�QH�TKUM�ENCUUKHKECVKQP�IQV�FQYP�VQ
QPG�QT�VYQ�QT�VJTGG�UVCVGOGPVU���'XGT[�TKUM�KU�KP�QPG�CPF�QPN[�ENCUU���;QW�ECP
CEVWCNN[�FQ�TKUM�ENCUUKHKECVKQPU�UQ�VJG�ENCUUGU�CTG�OWVWCNN[�GZENWUKXG�CPF�GZJCWUVKXG��
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'XGT[DQF[�YKVJ�VJG�UCOG�EJCTCEVGTKUVKEU�HCNNU�KPVQ�VJG�UCOG�ENCUU���6JG�TKUM�XCTKCDNGU
ECP�CEVWCNN[�DG�RWV�KP�C�OQFGN�VJCV�KU�XCNKF��KH�[QW�JCXG�FCVC�HTQO�QDUGTXGF�TGUWNVU
VJCV�KU�RQVGPVKCNN[�XCNKF�HQT�GXGT[�ENCUU�

6JG�%#5�JCF�FGXGNQRGF�C�FTCHV�QH�TKUM�ENCUUKHKECVKQP�RTKPEKRNGU���6JKU�YCU�C�YQTMKPI
XGTUKQP��YJKEJ�YG�YKNN�RTQDCDN[�JCXG�VQ�UWRRTGUU�QT�EJCPIG�QT�OC[DG�RWV�KP�CP
GFWECVKQPCN�FQEWOGPV���é#�TKUM�ENCUUKHKECVKQP�U[UVGO�ITQWRU�KPUWTGFU�YKVJ�UKOKNCT
EJCTCEVGTKUVKEU�VQ�TGHNGEV�FKHHGTGPEGU�KP�GZRGEVGF�EQUVê��6JKU�KU�C�FGHKPKVKQP���é'XGT[
KPUWTGF�KU�KP�GZCEVN[�QPG�ENCUU�CPF�KPUWTGFU�YKVJ�VJG�UCOG�EJCTCEVGTKUVKEU�CTG�KP�VJG
UCOG�ENCUU�ê��é#�TKUM�ENCUUKHKECVKQP�U[UVGO�KU�CEVWCTKCNN[�UQWPF�KH�TCVGU�CTG�GUVCDNKUJGF
WUKPI�TCVG�OCMKPI�RTKPEKRNGU�ê��6JG�%#5�JCU�UWEJ�RTKPEKRNGU��VJG�51#�FQGU�PQV���6JG
TCVG�OCMKPI�RTKPEKRNG�UC[U�TCVGU�UJQWNF�RTQXKFG�HQT�CNN�GZRGEVGF�HWVWTG�EQUVU�QH�VJG
KPFKXKFWCN�TKUM�VTCPUHGT�

#PQVJGT�RTKPEKRNG�JCU�VJG�YQTF�éUJQWNFê�CVVCEJGF�VQ�KV���é;QW�UJQWNF�CXQKF�OCVGTKCN
TKUM�QH�CFXGTUG�UGNGEVKQP�ê��2TKPEKRNGU�CTG�QDUGTXGF�VTWVJ�CPF�UVCVGOGPVU�QH�RTKPEKRNGU
FQ�PQV�KPXQNXG�éUJCNNê�CPF�éUJCNN�PQV�ê��6JKU�éRTKPEKRNGê�RTQDCDN[�DGNQPIU�YKVJ�VJG
UVCPFCTFU�

,WUV�VQ�TGJCUJ���VJG�#ECFGO[çU�4KUM�%NCUUKHKECVKQP�2TKPEKRNGU�QH������JCF�NQVU�QH
UJQWNF�CPF�UJCNN���6JKU�FQEWOGPV�KU��+�IWGUU��UVKNN�DKPFKPI�QP�GXGT[QPG�DGECWUG�YG
CFQRVGF�KV�QHHKEKCNN[�VJTQWIJ�VJG�#ECFGO[���#ICKP��VJKU�YCU�YTKVVGP�CU�C�TGURQPUG�VQ
C�TGIWNCVQT�VJCV�JCF�EQKPGF�UQOG�RJTCUGU�VJCV�UGGOGF�NQIKECNåECWUCNKV[�CPF
EQPVTQNNCDKNKV[�

%CWUCNKV[�KU�JCTF�VQ�RTQXG�KP�C�RCTVKEWNCT�ECUG���%QTTGNCVKQP�OC[�DG�KORQTVCPV��DWV
[QW�FQ�PQV�CEVWCNN[�JCXG�VQ�JCXG�ECWUCNKV[���

4KUM�ENCUUKHKECVKQP�KU�C�OCLQT�CTGC���+�DGNKGXG�YG�PGGF�C�YJKVG�RCRGT�VQ�RWV�KV�KP
EQPVGZV���6JG�UJQTV�XGTUKQP�VJCV�KU�KP�VJKU�FTCHV�QH�)GPGTCN�2TKPEKRNGU�KU�PQV�UWHHKEKGPV
VQ�IWKFG�CEVWCTKGU���5VCPFCTFU�YKNN�JCXG�VQ�DG�NQQMGF�CV�CICKP�D[�VJG�#EVWCTKCN
5VCPFCTF�$QCTF���

/T��&KEMG���9G�UJQWNF�OGPVKQP�VJCV�EQORCPKQP�FQEWOGPVU�CTG�DGKPI�YQTMGF�QP
HQT�VJG�JGCNVJ�CPF�RGPUKQP�CTGCU��CPF�YG�CTG�GXGP�EQPUKFGTKPI�YJGVJGT�VJGTG�UJQWNF
DG�QPG�HTQO�VJG�RTCEVKEG�CTGC�KP�VJG�5QEKGV[�VJCV�TGNCVGU�VQ�KPXGUVOGPVU�CPF�HKPCPEKCN
OCPCIGOGPV���9G�JQRG�VQ�JCXG�VJQUG�EQORCPKQP�FQEWOGPVU�RTQFWEGF�UQ�VJCV�VJG[
ECP�CEEQORCP[�VJG�'ZRQUWTG�&TCHV�YJGP�VJCV�KU�OCKNGF�QWV���#NUQ��+�YQWNF
GPEQWTCIG�CP[DQF[�KP�VJQUG�RTCEVKEG�CTGCU�VJCV�JCU�CP�KPVGTGUV�KP�RTKPEKRNGU�VQ
EQPVCEV�VJG�EJCKTRGQRNG�QH�VJG�RTCEVKEG�CTGC�RTKPEKRNG�EQOOKVVGGU���6JG�EJCKTRGQRNG
CTG���JGCNVJ�RTCEVKEG�CTGC��,KO�4QDGTVU��KPXGUVOGPVU�CPF�HKPCPEKCN�OCPCIGOGPV�CTGC�
/KMG�*WIJGU��CPF�RGPUKQPU��%CTQN�)TCOGT���%CNN�CP[�QH�VJQUG�RGQRNG�KH�[QW�JCXG



��

KFGCU�QP�JQY�VJG�RTKPEKRNGU�FQ�QT�FQ�PQV�HKV�VJQUG�RTCEVKEG�CTGCU���9G�YQWNF�NKMG�VQ
JCXG�[QWT�KPRWV�DGHQTG�VJGUG�RGQRNG�UVCTV�YQTMKPI�QP�EQORCPKQP�FQEWOGPVU�

1H�EQWTUG��YG�JCXG�DGGP�TGEGKXKPI�EQOOGPVU�HTQO�VJG�OGODGTUJKR�CPF�+�VJQWIJV�KV
OKIJV�DG�KPVGTGUVKPI�VQ�DTKPI�WR�UQOG�QH�VJGUG�EQOOGPVU��CNVJQWIJ�VJG[�JCXG�PQV
[GV�DGGP�FKUEWUUGF�D[�VJG�LQKPV�EQOOKVVGG�

+�YKNN�PQV�KFGPVKH[�VJG�EQOOGPVGTU�DGECWUG�VJG[�YGTG�PQV�VQNF�VJGKT�EQOOGPVU
YQWNF�DG�WUGF�KP�RWDNKE��DWV�+�VJKPM�VJG[�YQWNF�DG�JCRR[�VQ�JCXG�VJGKT�KFGCU
FKUEWUUGF���1PG�EQOOGPV�ETKVKEK\GU�VJG�&KUEWUUKQP�&TCHV�HQT�C�PCTTQYPGUU�QH�XKUKQP
QH�CEVWCTKCN�CPF�HKPCPEKCN�OQFGNKPI�CPF�OCVJGOCVKEU�CPF�UWIIGUVU�VJCV�VJG�TGNCVGF
MG[�EQTG�EQPEGRVU�QH�WVKNKV[�VJGQT[��TKUM�CFLWUVGF�GEQPQOKE�XCNWCVKQP��OCTMGVU�CPF
CTDKVTCIG��CPF�OCTMGV�RTKEG�QH�TKUM�CTG�RQQTN[�FGXGNQRGF��KH�CV�CNN���

/T��9CNVGTU���6JKU�KU�VJG�XGT[�VJKPI�YG�YCPV�VQ�UWTHCEG���)GV�VJG�EQOOGPVQTçU�PCOG�
RWV�JKO�QT�JGT�QP�VJG�EQOOKVVGG���6YGPV[�HKXG�RGTEGPV�QH�$TKVKUJ�CEVWCTKGU�HWPEVKQP
QP�VJG�$TKVKUJ�GSWKXCNGPV�QH�9CNN�5VTGGV���6JG[�FQP	V�FQ�CP[�KPUWTCPEG�YQTM�CV�CNN�
DWV�VJGKT�VTCKPKPI�KP�CEVWCTKCN�UEKGPEG�GPCDNGU�VJGO�VQ�YQTM�KP�VJG�KPXGUVOGPV�CTGC��
6JG�CTGC�QH�KPXGUVOGPVU�CPF�QVJGT�HKPCPEKCN�TKUM�KU�CP�CTGC�YG�FQ�PGGF�KPRWV�QP���#TG
VJGUG�CNN�VJG�RTKPEKRNGU�CPF�CNN�VJG�VTWVJU!��0Q��VJG[�CTG�PQV���9G�JCXG�VQ�YTGUVNG
YKVJ�VJCV�CPF�KPXKVG�CP[�KPRWV��UQ�+�YQWNF�GPVGTVCKP�VJCV�YG�IGV�C�UWDEQOOKVVGG
IQKPI��OC[DG�GXGP�KP�EQNNCDQTCVKQP�YKVJ�VJG�7�-���QP�CDUVTCEVKPI�VJQUG�RTKPEKRNGU
VJCV�CTG�GUUGPVKCN�VQ�CEVWCTKCN�YQTM��YJKEJ�KU�PQV�ECTTKGF�QWV�KP�VJG�EQPVGZV�QH
KPUWTCPEG�

/T��-NWIOCP���1PG�QH�VJG�FKHHKEWNV�FKUVKPEVKQPU�VQ�FTCY�KU�YJCV�KU�CP�CEVWCTKCN
RTKPEKRNG�XGTUWU�YJCV�KU�C�RTKPEKRNG�VJCV�IQXGTPU�YJCV�CEVWCTKGU�FQ���9G�FQ�OCP[
VJKPIU�VJCV�CTGP	V�RWTGN[�CEVWCTKCN�CPF�VJCV�QXGTNCR�YKVJ�QVJGT�HKGNFU���6JGTG�CTG�QVJGT
VJKPIU�CDQWV�YJKEJ�[QW�ECP�UC[��é6JCV�KU�ENGCTN[�CP�CEVWCTKCN�HWPEVKQP�ê��1PG�QH�VJG
VJKPIU�YG�UVTWIING�YKVJ�KU�YJGVJGT�CP�CEVWCTKCN�RTKPEKRNG�KU�UWRRQUGF�VQ�DG�NKOKVGF�VQ
VJQUG�WPKSWG�VJKPIU�VJCV�OCMG�WU�CEVWCTKGU�CPF�VJCV�UGRCTCVG�WU�HTQO�QVJGT�HQNMU��QT
UJQWNF�VJKU�EQNNGEVKQP�QH�RTKPEKRNGU�CNUQ�KPENWFG�QVJGT�VJKPIU�VJCV�CEVWCTKGU�FQ�

7VKNKV[�VJGQT[��GEQPQOKE�XCNWCVKQP��CTDKVTCIG�CTG�CDQWV�VJG�YC[�KP�YJKEJ�YG�UGV
RTGOKWOU��VJG�YC[�KP�YJKEJ�VJG�OCTMGVU�KORCEV�YJCV�YG�FQ���#TG�VJGTG�CEVWCTKCN
RTKPEKRNGU�JGTG�QT�KU�VJKU�OGTGN[�RTCEVKEG!��+�VJKPM�VJGTG�OC[�GXGP�DG�C�NCTIGT�UVTWIING
QP�VJGUG�RCTVKEWNCT�VQRKEU���+H�YG�FGENCTG�VJCV�WVKNKV[�VJGQT[�KU�C�RTKPEKRNG��FQGU�VJCV
OGCP�VJCV�KU�VJG�YC[�YG�JCXG�VQ�FQ�CNN�QH�QWT�YQTM!��+H�WVKNKV[�VJGQT[�KU�LWUV�C�VQQN�
VJGP�KV�KU�PQV�C�RTKPEKRNG���6JCV�KU�PQV�VQ�UC[�CEVWCTKGU�UJQWNF�PQV�MPQY�QT�WUG�WVKNKV[
VJGQT[���1PG�QH�VJG�JCTF�SWGUVKQPU�KU��é#TG�VJGUG�VJKPIU�QP�VJG�NKUV�QH�RTKPEKRNGU�QT
CTG�VJG[�OGTGN[�UWDLGEV�OCVVGT�VJCV�YG�UJQWNF�MPQY�CDQWV�CPF�WUG�CU�CRRTQRTKCVG!ê



�� 4'%14&��8QNWOG���

/T��&KEMG���+�YKNN�UC[�C�NKVVNG�DKV�OQTG�CDQWV�OCTMGVU��CTDKVTCIG��CPF�UQ�HQTVJ��
(KPCPEKCN�GEQPQOKEU�KU�C�YJQNG�PGY�CTGC�KP�YJKEJ�CEVWCTKGU�CTG�WPFQWDVGFN[�XGT[
KPVGTGUVGF���9TKVKPI�UQOG�RTKPEKRNGU�HQT�HKPCPEKCN�GEQPQOKEU�YQWNF�DG�TGNCVKXGN[
GCU[�TKIJV�PQY��DGECWUG�VJCV�FKUEKRNKPG�KU�CV�VJG�UVCIG�YJGTG�KV�KU�IGVVKPI�HQWPFGF
CPF�RGQRNG�OC[�DG�C�NKVVNG�OQTG�ENGCT�G[GF�CDQWV�YJCV�VJG[�CTG�VT[KPI�VQ�FQ���(KTUV�QH
CNN��[QW�YQWNF�FGHKPG�éUGEWTKVKGUê�CPF�QVJGT�HQTOU�QH�HKPCPEKCN�KPUVTWOGPVU���6JGP
[QW�YQWNF�UC[��é6JGTG�CTG�OCTMGVU�VJCV�FGVGTOKPG�VJG�RTKEGU�QP�CNN�VJGUG�VJKPIU�ê�
6JCV�YQWNF�DG�CP�CUUWORVKQP���7PHQTVWPCVGN[��HQT�OQUV�QH�VJG�VJKPIU�VJCV�CEVWCTKGU
JCXG�FGCNV�YKVJ�JKUVQTKECNN[��VJG�RTKEGU�CTG�PQV�UGV�KP�SWKVG�VJG�UCOG�YC[�CU�CTG
RTKEGU�QH�UGEWTKVKGU���+PUWTCPEG�FQGU�PQV�JCXG�UGEQPFCT[�OCTMGVU�VJCV�GPUWTG�VJCV
CTDKVTCIG�KU�RWTIGF�QWV���6JWU��UQOG�QH�VJG�EQPEGRVU�HTQO�HKPCPEKCN�GEQPQOKEU�CRRN[
QPN[�VQ�C�NKOKVGF�FGITGG���$WV�YG�CTG�PQY�UVCTVKPI�VQ�FGXGNQR�RTQFWEVU��UWEJ�CU
GSWKV[�KPFGZGF�RTQFWEVU��VJCV�CTG�IQKPI�VQ�TGHNGEV�OQTG�QH�VJG�OCTMGV��UQ�OC[DG�VJG
VKOG�JCU�EQOG�VQ�UVCTV�CFQRVKPI�UQOG�QH�VJG�RTKPEKRNGU�QH�HKPCPEKCN�GEQPQOKEU�CU
CEVWCTKCN�RTKPEKRNGU���6JCV�YQWNF�OGCP�C�YJQNG�PGY�EJCRVGT�VQ�VJG�)GPGTCN
2TKPEKRNGU�FTCHV���9G�FKF�PQF�KP�VJKU�FKTGEVKQP�D[�CFFKPI�VJG�FGHKPKVKQPU�QH�JGFIKPI�
FKXGTUKHKECVKQP��CPF�RQQNKPI�

/T��5CO�)WVVGTOCP���+�CO�KPVGTGUVGF�KP�VJG�GXQNWVKQP�QH�CEEQWPVKPI�QP�VJG
KPVGTPCVKQPCN�UEGPG���1PG�QH�VJG�HWPFCOGPVCN�RTKPEKRNGU�QH�VJG�CEEQWPVKPI
EQOOWPKV[�CRRGCTU�VQ�DG�VJG�GZKUVGPEG�QH�C�éHCKT�XCNWGê�QH�HKPCPEKCN�KPUVTWOGPVU�CU
QRRQUGF�VQ�OCTMGV�XCNWG��DGECWUG�PQV�GXGT[VJKPI�JCU�C�OCTMGV���6JCV�KU�C�EQPEGRV
VJCV�OKIJV�DG�WUGHWN�VQ�GZRNQTG���+V�OC[�DG�CP�QRGTCVKPI�RTKPEKRNG�TCVJGT�VJCP�C
IGPGTCN�RTKPEKRNG�

/T��&KEMG���6JCV�KU�CP�KPVGTGUVKPI�RQKPV���$CUKECNN[�[QW�CTG�UC[KPI�VJG[�JCXG�C
FGHKPKVKQPåHCKT�XCNWGåCPF��KH�VJG[�JCXG�C�RTKPEKRNG��KV�KU�VJCV�C�HCKT�XCNWG�ECP�DG
CUUKIPGF��GXGP�KP�VJG�CDUGPEG�QH�OCTMGV�XCNWG���%NGCTN[�VJGTG�CTG�UQOG�RNCEGU�YJGTG
VJG�CEEQWPVCPVU�YQWNF�RTGHGT�VQ�UC[�éOCTMGV�XCNWG�ê�CPF�KH�[QW�JCXG�C�OCTMGV�XCNWG�
VJG[�YCPV�[QW�VQ�WUG�KV���$WV�KH�[QW�FQ�PQV��VJG[�JCXG�C�EQPEGRV�QH�éHCKT�XCNWGê�YJKEJ
UQOGVKOGU�VJG[�NQQM�VQ�CEVWCTKGU�VQ�JGNR�CUUKIP��

/T��-NWIOCP���#U�YG�IGV�VJGUG�UWIIGUVKQPU�HQT�CTGCU�YG�JCXG�NGHV�QWV��KV�TCKUGU�VJG
SWGUVKQP�QH�YJGVJGT�YG�UJQWNF�KUUWG�)GPGTCN�2TKPEKRNGU�WPVKN�YG�JCXG�VJGO�CNN��

/T��9CNVGTU���*QY�OCP[�HGGN�YG�UJQWNF�YCKV�WPVKN�YG�JCXG�VJGO�CNN�DGHQTG�YG
KUUWG�UQOGVJKPI�NKMG�VJKU!��6JG�TGEQTF�UJQYU�PQPG�

/T��-NWIOCP���9G�JCXG�QDXKQWUN[�TGEGKXGF�NQVU�QH�RKEM[��UOCNN�EQOOGPVU��CPF�VJCV
KU�IQQF���+H�[QW�FQ�PQV�NKMG�LWUV�C�RCTVKEWNCT�YQTF�YG�JCXG�WUGF��HGGN�HTGG�VQ�VGNN�WU
CDQWV�KV���5GPF�WU�FKEVKQPCT[�FGHKPKVKQPU�QH�JQY�YG�JCXG�OKUWUGF�UQOGVJKPI��
#P[VJKPI�KU�HCKT�ICOG��
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/T��&KEMG���(TGF�-KNDQWTPG�ECNNGF�QWT�CVVGPVKQP�VQ�C�FGHKPKVKQP�HTQO�C�UVTCPIG
FKEVKQPCT[���+V�FGHKPGF�VJG�YQTF�éGZGEWVKQPGTê�CU�éC�RGTUQP�YJQ�FQGU�YJCV�JG�ECP�VQ
CDCVG�VJG�TCXCIGU�QH�UGPKNKV[�CPF�TGFWEG�VJG�EJCPEGU�QH�DGKPI�FTQYPGF�ê��+�VJQWIJV
VJKU�FGHKPKVKQP�EQWNF�DG�JGNRHWN�VQ�CEVWCTKGU���+V�EQOGU�HTQO�UQOGVJKPI�ECNNGF�6JG
&GXKN	U�&KEVKQPCT[�D[�#ODTQUG�$GCTUG�

#PQVJGT�RGTUQP�JCU�VCMGP�WU�VQ�VCUM�HQT�WUKPI�VJG�YQTF�éRTGFKEV�ê��+�VJTQY�VJKU�KP
/KMG	U�FKTGEVKQP�DGECWUG�+�VJKPM�VJG�YQTF�éRTGFKEVê�ECOG�KP�VJG�EQPVGZV�QH
ETGFKDKNKV[�YJGTG�KV�YCU�C�OGCUWTG�QH�RTGFKEVKXG�CDKNKV[���6JG�EQOOGPV�OC[�DG
RCTCRJTCUGF��é1PG�ECP�PGXGT�VGNN�VJG�HWVWTG��UQ�JQY�ECP�QPG�RTGFKEV!ê

/T��9CNVGTU���+�VJQWIJV�YG�JCF�YQTFKPI�VJCV�UGV�VJG�EQPVGZV���/C[DG�YG�JCXG�VQ
ENCTKH[��DWV�YG�EGTVCKPN[�FKFP	V�OGCP�CEVWCTKGU�ECP�RTGFKEV�PGZV�[GCT	U�TGUWNV�

/T��&KEMG���1PG�QH�VJG�EQOOGPVU�YG�JCXG�TWP�KPVQ�KP�VJG�51#�QXGT�VJG�[GCTU�KU
CXQKF�YQTFU�NKMG�éRTGFKEV�ê�CPF�YG�VGPF�VQ�VT[�VQ��DWV�+�VJKPM�C�NQV�FGRGPFU�QP�YJCV
KU�OGCPV�D[�éRTGFKEV�ê��+V�KU�C�SWGUVKQP�QH�YJGVJGT�[QW�OGCP�éRTGFKEV�GZCEVN[�YJKEJ
GXGPV�YKNN�JCRRGP�ê�YJKEJ�PQ�QPG�YQWNF�VT[�VQ�FQ��QT�YJGVJGT�[QW�OGCP�éRTGFKEV
UQOG�CXGTCIG�QT�UVCVKUVKECN�OGCUWTG�ê

/T��/KEJCGN�,��%QYGNN���9G�MPQY�CU�CEVWCTKGU�[QW�ECP�PGXGT�RTGFKEV�RTGEKUGN[�VJG
RTQDCDKNKV[�QH�CP[�GXGPV���+�VJKPM�[QWT�WUG�QH�VJG�YQTF�éRTGFKEVê�KU�CRRTQRTKCVG���+V
EQOGU�HTQO�VJG�.CVKP�éRTG�êOGCPKPI�KP�CFXCPEG�CPF�éFGEQTCVGê�OGCPKPI�éVQ�URGCM�ê
UQ�[QW�CTG�éURGCMKPI�KP�CFXCPEG�ê��+�VJKPM�KV�KU�GPVKTGN[�TKIJV�QP�

/T��9CNVGTU���+V	U�FGHKPKVGN[�KORQTVCPV�VJCV�QWT�FQEWOGPV�OCMG�ENGCT��YJCVGXGT�YQTF
YG�EJQUG�VQ�WUG��VJCV�YG�CTG�PQV�UGGKPI�VJG�HWVWTG���9G�CTG�IKXKPI�QWT�QRKPKQP�QH
YJCV�OKIJVåPQV�YJCV�YKNNåJCRRGP�

(TQO�6JG�(NQQT���+�CO�YKVJ�C�XGT[�UOCNN�HKTO��+�FQ�PQV�JCXG�VKOG�VQ�FQ�CP[
VJGQTGVKECN�YQTM��UQ�VJKU�KU�C�TGCN�UVTGVEJ�HQT�OG���+�CITGG�YKVJ�[QW�VJCV�VJG�YQTF
éRTGFKEVê�KU�HKPG�CU�NQPI�CU�[QW�FQ�PQV�WUG�VJG�YQTF�éRTQRJGU[�ê�YJKEJ�KU�YJCV�[QW
LWUV�FGPKGF���

9JGP�[QW�GZCOKPGF�QVJGT�RTQHGUUKQPU�YJQ�ENCKOGF�PQV�VQ�JCXG�FQPG�CP[�UWEJ
YQTM��+�YQPFGT�KH�[QW�JCF�CP[�EQPEGRV�CU�VQ�YJ[�VJCV�KU���#TG�QVJGTU�YCKVKPI�HQT
NKVKICVKQP�VQ�VGNN�VJGO�YJCV�VJGKT�RTKPEKRNGU�CTG!

/T��&KEMG���1VJGT�RTQHGUUKQPU�FQ�JCXG�UQOG�UKOKNCT�V[RGU�QH�VJKPIU���+�VJKPM�KV
RTQDCDN[�FGRGPFU�QP�VJG�V[RG�QH�RGQRNG�KP�VJG�RTQHGUUKQP���+�JCXG�C�RGTUQPCN
FGHKPKVKQP�QH�CP�CEVWCT[�CU�C�OCVJGOCVKEKCP�YJQ�JCU�HQWPF�C�YC[�VQ�GCTP�UQOG�TGCN
OQPG[���+P�HCEV��YG�CTG�C�EGTVCKP�MKPF�QH�RGQRNG�YJQ�RGTJCRU�NKMG�VQ�CPCN[\G�C�NKVVNG
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OQTG�VJCP�QVJGT�RGQRNG�FQ���6JGTG�CTG�CEEQWPVKPI�HTCOGYQTMU��HQT�GZCORNG��VJCV�CTG
XGT[�KORQTVCPV�VQ�VJG�CEEQWPVKPI�RTQHGUUKQP�CPF�CTG�XGT[�KORQTVCPV�KP�JGNRKPI�VJGO
FGVGTOKPG�VJG�YC[U�VQ�CRRTQCEJ�C�PGY�RTQDNGO��YJKEJ�VJG[�IGV�C�NQV�QH���6JQUG
HTCOGYQTMU�CTG�PQV�SWKVG�CU�VJGQTGVKECN�CU�QWTU��DWV�VJGP�CEEQWPVCPVU�VGPF�PQV�VQ�DG
CU�KPVGTGUVGF�KP�VJGQTGVKECN�CURGEVU�CU�QWT�OGODGTUJKR�KU���

;QW�CEVWCNN[�EQWNF�YTKVG�RTKPEKRNGU�QH�VJKU�MKPF�HQT�UQOG�QH�VJG�QVJGT�UEKGPEGU���+P
HCEV��VJGTG�CTG�RJKNQUQRJGTU�QH�UEKGPEG�YJQ�FQ�VJCV���9QTMKPI�UEKGPVKUVU�VGPF�VQ�PQV
UC[�VJGO�GZRNKEKVN[��DWV�VJG[�YQTM�HTQO�VJGUG�MKPFU�QH�RQKPVU�QH�XKGY���;QW�EQWNF
FGUETKDG�0GYVQPKCP�RJ[UKEU��HQT�GZCORNG��KP�VGTOU�QH�QDUGTXCVKQPU�CDQWV�VJG�YQTNF��
+V�YQWNF�PQV�DG�JCTF�VQ�FQ�VJCV���+P�HCEV��KV�KU�HCKTN[�ENGCT�VJCV�VJKU�KU�YJCV�éRJ[UKECN
NCYUê�CEVWCNN[�CTG���9G�CTG�PQV�EQORNGVGN[�CNQPG���9G�LWUV�OCFG�KV�C�DKV�OQTG
HQTOCN�

/T��-NWIOCP���9G�FKF�VCNM�CV�VKOGU�CDQWV�VJG�KUUWG�QH�NKVKICVKQP��KV�KU�KORQTVCPV�VQ
FGHKPG�YJCV�YG�FQ�CPF�VJCV�YG�JCXG�VJG�TKIJV�VQ�FQ�KV���+�VJKPM�VJKU�UJQYGF�WR
ENGCTN[�KP�QWT�TGUGTXKPI�FQEWOGPV�YJKEJ�UCKF�VJCV�GXGP�KH�CP�CEVWCT[�WUGU�VJG�TKIJV
OGVJQFU�CPF�VJG�TKIJV�RTQEGFWTGU�CPF�FQGU�GXGT[VJKPI�EQTTGEVN[��VJG�YQTNF�ECP�VWTP
QWV�YTQPI���+P�VJKU�ECUG��KV�KU�PQV�VJG�CEVWCT[çU�HCWNV���1WT�FQEWOGPV�OCFG�VJCV�RQKPV��
+V�KU�VJG�OGVJQF�VJCV�YG�WUG��VJG�DWKNFKPI�QH�VJG�OQFGNU��CPF�VJG�OGVJQFQNQI[�VJCV
JCU�VQ�DG�UQWPF���9G�ECPPQV�IWCTCPVGG�VJCV�VJG�HKPCN�PWODGTU�C�HGY�[GCTU�HTQO�PQY
CTG�IQKPI�VQ�DG�UCVKUHCEVQT[�

/T��4QDGTV�.��$TQYP���+�YCPV�VQ�IQ�DCEM�VQ�UQOG�EQOOGPVU�VJCV�YGTG�OCFG�GCTNKGT
CDQWV�VJG�EQORCPKQP�RKGEGU�CPF�VJG�FGUKTG�VQ�RTQXKFG�OQTG�QH�CP�KPVTQFWEVKQP�CPF
RGTJCRU�OQTG�OQVKXCVKQP���+V�UGGOU�VQ�OG�VJKU�KU�PQV�C�FQEWOGPV�VJCV�KU�IQKPI�VQ
DGEQOG�FQI�GCTGF�KP�VJG�JCPFU�QH�C�RTCEVKEKPI�CEVWCT[���9G�UJQWNF�NGV�RTCEVKEKPI
CEVWCTKGU�MPQY�VJCV�KU�VTWG���6JG�OQVKXCVKQP�OC[�DG�OQTG�VQ�DWKNF�C�HQWPFCVKQP�VJCV
VJGP�CNNQYU�EQPUKUVGPV�UVCPFCTFU�QH�RTCEVKEG�CPF�EQFGU�QH�EQPFWEV�VQ�DG�ETGCVGF�UQ
VJCV�VJG[�ECP�CV�NGCUV�JCXG�VJKU�EQOOQP�EQTG�QH�VTWVJ��KH�[QW�YKNN���+H�VJG�QRGTCVKPI
CEVWCT[�YJQ�JCU�EQPEGTPU�UCY�VJCV��VJGP�VJG[�YQWNF�RGTJCRU�NQQM�CV�VJG�FQEWOGPV
KP�C�FKHHGTGPV�NKIJV���&Q�YG�YCKV�WPVKN�YG�JCXG�CNN�VJG�RTKPEKRNGU!��+�VJKPM�D[
FGHKPKVKQP�YG�ECP	V�JCXG�CNN�VJG�RTKPEKRNGU���%GTVCKPN[��YG�YQWNFP	V�JCXG�JCF�CP[
ETGFKDKNKV[�RTKPEKRNGU�KP������CPF�YG�OKIJV�PQV�JCXG�JCF�CP[�CTDKVTCIG�RTKPEKRNGU�KP
�������*QRGHWNN[��YG	NN�DG�FQKPI�UQOG�VJKPIU�C�EGPVWT[�HTQO�PQY�VJCV�YG�FQP	V
GXGP�JCXG�YQTFU�HQT�VQFC[��OWEJ�NGUU�RTKPEKRNGU���+V�KU�GXGP�RQUUKDNG�VJCV��YJKNG�+
JCXG�FGUETKDGF�VJGUG�RTKPEKRNGU�CU�éVTWVJU�ê�VJG[�OKIJV�EJCPIG���+P�����$�%���éVJG
GCTVJ�KU�HNCVê�QT�éVJG�UWP�IQGU�CTQWPF�VJG�GCTVJê�OKIJV�JCXG�DGGP�C�RTKPEKRNG���9G
OKIJV�HKPF�VJCV�YG�JCXG�VQ�EJCPIG�UQOG�QH�QWT�RTKPEKRNGU�CU�YG�DGEQOG�YKUGT�CPF
OQTG�MPQYNGFIGCDNG�



��

6JG�HKPCN�RCTV�CDQWV�VJKU�EQORCPKQP�RKGEG�VJCV�EQPEGTPU�OG�CTG�UQOG�QH�VJG�NGVVGTU
VJCV�CTG�EQOKPI�DCEM���6JGTG�KU�UQOG�HTKEVKQP�TKIJV�PQY�DGVYGGP�VJG�VYQ�NCTIG
QRGTCVKPI�DQFKGU�QH�CEVWCTKGU�KP�0QTVJ�#OGTKEC���$[�VJG�YC[��VJCV�FKHHGTGPVKCVKQP
FQGU�PQV�GZKUV�CP[YJGTG�GNUG�KP�VJG�YQTNF���#�EQWRNG�QH�NGVVGTU�UC[��é+�FQ�PQV�YCPV
VJGUG�RTKPEKRNGU�CFQRVGF�DGECWUG�VJG�51#�UVCTVGF�VJKU�RTQEGUU�ê��1T��é&Q�PQV�VGNN�OG
VJCV�C�NKHG�CEVWCT[�ECP�FGVGTOKPG�YJKEJ�RTKPEKRNGU�C�JGCNVJ�CEVWCT[�JCU�VQ�QRGTCVG
D[�ê

+H�YG�ECP�UVCVG�VJCV�VJGUG�RTKPEKRNGU�CTG�UWRRQUGF�VQ�DG�CU�ENQUG�VQ�CDUQNWVG�VTWVJU�CU
RQUUKDNG�CPF�ETGCVG�C�HQWPFCVKQP�HQT�QVJGTU�VQ�DWKNF�QP�CPF�VJCV�VJG�)GPGTCN
2TKPEKRNGU�UVCVGOGPV�YKNN�PQV�DGEQOG�C�FQI�GCTGF�FQEWOGPV�KP�VJG�JCPFU�QH
RTCEVKEKPI�CEVWCTKGU��+�VJKPM�VJCV�YQWNF�JGNR�C�NQV���

/T��9CNVGTU���;GU��+�GURGEKCNN[�NKMG�VJCV���#�HQWPFCVKQP�CNNQYU�DWKNFKPI��DGECWUG�YG
CTG�PQV�RTGUWORVWQWU�GPQWIJ�VQ�VJKPM�YG�ECP�CTVKEWNCVG�VJKPIU�HQT�CNN�VKOG���9G
UVTWIING�YKVJ�VJKU�CPF�YG�JQRG�VJCV�QVJGTU�YKNN�KORTQXG�WRQP�VJKU���+V	U�IQKPI�VQ�VCMG
FGECFGU�DGHQTG�VJKU�VJKPI�KU�OQUVN[�FQPG��DWV�[QW�JCXG�IQV�VQ�UVCTV�UQOGYJGTG�

/T��-NWIOCP���+�JQRG�GXGT[DQF[�WPFGTUVCPFU�VJG�.KHG�%QORCPKQP�&QEWOGPV�KU�C
UGV�QH�KNNWUVTCVKQPU���+V�KU�KPVGPFGF�VQ�JGNR�[QW�WPFGTUVCPF�YJCV�VJG�RTKPEKRNGU�OGCP
CU�CRRNKGF�VQ�C�RCTVKEWNCT�RTCEVKEG�CTGC���+V�FQGU�PQV�KORN[�VJCV�YG�ETGCVGF�VJG
RTKPEKRNGU�VJKPMKPI�QPN[�CU�VQ�JQY�VJG[�YQWNF�CRRN[�VQ�VJG�NKHG�RTCEVKEG�CTGC���6JKU
FQEWOGPV�YCU�LWUV�VQ�JGNR�[QW�CU�51#�OGODGTU�WPFGTUVCPF�C�NKVVNG�DGVVGT�YJCV�VJG
RTKPEKRNGU�OGCP�KP�C�EQPVGZV�VJCV�+�GZRGEV�YG�CNN�JCXG�UQOG�UWDUVCPVKCN�VTCKPKPI�KP�

/T��&KEMG���9G�JCXG�UCKF�VJCV�YG�CTG�PQV�UWTG�VJKU�KU�C�ENQUGF�UGV�QH�RTKPEKRNGU���+
JCXG�VJQWIJV�QPG�QH�VJG�CFXCPVCIGU�KU�VJCV�CV�NGCUV�YG�JCF�C�EJCPEG�VQ�VJKPM�CDQWV
VJCV�SWGUVKQP���6JGTG�YGTG�UQOG�VJKPIU�YG�VTKGF�CPF�YGTG�PQV�CDNG�VQ�FGUETKDG�XGT[
YGNN���é'ZRQUWTGê�KU�VJG�OQUV�PQVCDNG�QPG���9G�URGPV�C�NQPI�VKOG�QP�VJKU�KUUWG
DGHQTG�YG�JCF�VJG�LQKPV�EQOOKVVGG��CPF�KV�KU�C�XGT[�FKHHKEWNV�EQPEGRV���5QOGVKOGU�C
FQEWOGPV�NKMG�VJKU�ECP�IKXG�[QW�ENWGU�CU�VQ�KVU�QYP�QRGP�GPFUåVJG�NQQUG�GPFU�VJCV
CTG�FCPINKPI���6JG�FGHKPKVKQPU�+�OGPVKQPGF�DGHQTG�QH�éJGFIKPIê�CPF�UQ�HQTVJ�YGTG�RWV
KP�KPVGPVKQPCNN[�VQ�DG�NQQUG�GPFU�VQ�VTQNN�QWV�UQOG�IQQF�HKUJGU�HTQO�VJG�UGC�QH
KPXGUVOGPV�QTKGPVGF�CEVWCTKGU���#NUQ��YG�FGHKPGF�éTKUM�OCPCIGOGPV�U[UVGOU�ê�DWV�YG
FQ�PQV�TGCNN[�UC[�XGT[�OWEJ�WPVKN�YG�PCTTQY�VJG�FGHKPKVKQP�VQ�éHKPCPEKCN�UGEWTKV[
U[UVGOU�ê��&KF�CP[DQF[�PQVKEG�VJCV!��#TG�VJGTG�CP[�QRGP�CTGCU��CP[�NQQUG�GPFU��VJCV
NGCF�CP[DQF[�VQ�VJKPM�QH�VJKPIU�VJCV�QWIJV�VQ�DG�KPENWFGF�VJCV�CTG�OKUUKPI�PQY!��9G
JCXG�JGCTF�CDQWV�OCTMGVU��QH�EQWTUG��CPF�KH�YG�YCPV�VQ�KPENWFG�OCTMGV�GEQPQOKEU�
VJCV�YQWNF�DG�EGTVCKPN[�C�DKI�CTGC�VQ�CFF�

6Q�JGNR�WU�UWO�WR��+�EQPUWNVGF�C�DQQM�QH�RQGVT[�VQ�HKPF�YQTFU�VQ�FGUETKDG�YJCV�YG
JCXG�DGGP�WR�VQ���6JKU�KU�VJG�DGUV�+�EQWNF�HKPF�
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�2JKNQUQRJGTU��OQTG�ITCXG�VJCP�YKUG��JWPV�UEKGPEG�FQYP�KP�DWVVGTHNKGU����

*QRGHWNN[��YG�JCXG�FQPG�C�NKVVNG�OQTG�VJCP�VJCV��DWV�CV�VJG�XGT[�NGCUV��YG�JCXG�JCF�C
NQV�QH�HWP�DWVVGTHN[�JWPVKPI��


