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5WOOCT[���4GHQTOU�QH�VJG�7�5��CPF�%CPCFKCP�5QEKCN�5GEWTKV[�RTQITCOU��KP�NKIJV�QH
CPVKEKRCVGF�FGOQITCRJKE�UJKHVU�CPF�QVJGT�HCEVQTU��JCXG�DGGP�YKFGN[�FKUEWUUGF�VJKU
[GCT���6JG�5QEKGV[�QH�#EVWCTKGU�
51#���#OGTKECP�#ECFGO[�QH�#EVWCTKGU�
###���CPF
VJG�%CPCFKCP�+PUVKVWVG�QH�#EVWCTKGU�
%+#��JCXG�GCEJ�DGGP�FQKPI�C�XCTKGV[�QH�CPCN[UGU
QH�VJG�7�5��CPF�%CPCFKCP�5QEKCN�5GEWTKV[�RTQITCOU�CPF�QRVKQPU�CXCKNCDNG�HQT�VJG
HWVWTG���6JG�HQEWU�QH�VJKU�UGUUKQP�KU�QP�CPCN[UGU�QH�TGEGPV�CEVKQP�CPF�RTQRQUCNU�
KPENWFKPI�
� EQPUKFGTCVKQPU�KP�éRTKXCVK\KPIê�UQEKCN�UGEWTKV[�RTQITCOU�
� VJG�KPVTQFWEVKQP�QH�VJG�PGY�%CPCFKCP�é5GPKQTUç�$GPGHKVU�ê
� C�HTCOGYQTM�HQT�CPCN[\KPI�5QEKCN�5GEWTKV[�QRVKQPU��CPF
� VJG�KORCEV�QH�EJCPIGU�KP�5QEKCN�5GEWTKV[�QP�GCTN[�CPF�PQTOCN�TGVKTGOGPV�CIGU�

/T��,QUGRJ�#��#RRNGDCWO���+�EJCKT�VJG�5QEKGV[çU�%QOOKVVGG�QP�5QEKCN�5GEWTKV[�CPF�+
YQTM�CV�VJG�2GPUKQP�CPF�9GNHCTG�$GPGHKVU�#FOKPKUVTCVKQP�QH�VJG�7�5��&GRCTVOGPV�QH�
.CDQT�
&1.����6JG�XKGYU�GZRTGUUGF�D[�GKVJGT�OG�QT�VJG�QVJGT�URGCMGTU�CTG�QWT�QYP
CPF�FQ�PQV�PGEGUUCTKN[�TGRTGUGPV�VJG�XKGYU�QH�QWT�GORNQ[GTU���6JTQWIJQWV�VJKU
OGGVKPI�OCP[�URGCMGTU�JCXG�VCNMGF�CDQWV�VJG�CIKPI�QH�VJG�RQRWNCVKQP�VJCV�JCU
QEEWTTGF�KP�%CPCFC�CPF�VJG�7�5���5WEJ�EJCPIG�QH�EQWTUG�KU�PQV�EQPHKPGF�VQ�LWUV
VJGUG�VYQ�EQWPVTKGU��DWV�KU�QEEWTTKPI�VJTQWIJQWV�OQUV�QH�VJG�YQTNF���6JG�FKTGEVKQP�QH
EJCPIG�KU�CPVKEKRCVGF�VQ�EQPVKPWG�KPVQ�VJG�HWVWTG��TGUWNVKPI�KP�UKIPKHKECPV�EJCPIGU�KP
VJG�RTQRQTVKQP�QH�VJG�GNFGTN[�YKVJKP�QWT�UQEKGVKGU���6JKU�EJCPIG�PGEGUUKVCVGU�VJCV�
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PCVKQPU�GZCOKPG�VJG�PCVWTG�CPF�RTQXKUKQPU�QH�KPEQOG�UGEWTKV[�EQOOKVOGPVU�HQT�VJG
GNFGTN[���#EVWCTKGU��DGECWUG�QH�VJGKT�VTCKPKPI��ECP�CPF�FQ�RNC[�C�WPKSWG�TQNG�KP�VJG
CPCN[UGU�QH�UWEJ�RTQITCOU���1WT�RCPGN�YKNN�DTKPI�[QW�WR�VQ�FCVG�QP�VJG�HKPCPEKCN
UVCVWU�QH�VJG�%22�CPF�VJG�5QEKCN�5GEWTKV[�%CUJ�$GPGHKVU�2TQITCO�CPF�QWT�VYQ
PCVKQPUç�OCLQT�IQXGTPOGPVCN�RGPUKQP�RTQITCOU��CU�YGNN�CU�VJG�KUUWGU�EQPHTQPVKPI
VJGO��

6JG�RCPGN�CUUGODNGF�JGTG�KU�YGNN�SWCNKHKGF�VQ�FKUEWUU�VJGUG�KUUWGU���#NN�JCXG�YQTMGF
CPF�YTKVVGP�GZVGPUKXGN[�QP�UQEKCN�KPUWTCPEG���(KTUV�KU�RTQHGUUQT�4QDGTV�$TQYP�QH�VJG
7PKXGTUKV[�QH�9CVGTNQQ���4QD�KU�CP�(5#�CPF�C�(GNNQY�QH�VJG�%CPCFKCP�+PUVKVWVG�QH
#EVWCTKGU�
(%+#��CU�YGNN�CU�CP�#UUQEKCVG�QH�VJG�%CUWCNV[�#EVWCTKCN�5QEKGV[�
#%#5���
4QD�KU�CNUQ�C�PGYN[�GNGEVGF�XKEG�RTGUKFGPV�QH�VJG�5QEKGV[���4QD�YKNN�HQEWU�JKU
TGOCTMU�QP�VJG�%22�CPF�KVU�TGEGPV�TGHQTOU���,QKPKPI�4QD�KU�5VGXG�)QUU��&GRWV[�%JKGH
#EVWCT[�HQT�.QPI�4CPIG�2TQLGEVKQPU�CV�VJG�7�5��5QEKCN�5GEWTKV[�#FOKPKUVTCVKQP�
55#���
5VGXG�KU�CP�#5#�CPF�C�OGODGT�QH�VJG�###���5VGXG�YKNN�DTKPI�WU�WR�VQ�FCVG�QP�VJG
UVCVWU�QH�VJG�1#5&+�RTQITCO�CPF�FKUEWUU�UQOG�QH�VJG�UWIIGUVGF�TGHQTOU�HQT�VJG
RTQITCO���.CUV�KU�2TQHGUUQT�-T\[U\VQH�1UVCU\GYUMK�QH�VJG�7PKXGTUKV[�QH�.QWKUXKNNG��
-T\[U\�KU�CP�#UUQEKCVG�QH�VJG�5QEKGV[�CPF�C�OGODGT�QH�VJG�###���-T\[U\�YKNN�JGNR�WU
WPFGTUVCPF�VJG�FKHHGTGPV�OGCPKPIU�HQT�RTKXCVK\CVKQP�YKVJKP�VJG�EQPVGZV�QH�UQEKCN
KPUWTCPEG���-T\[U\�YKNN�CNUQ�FKUEWUU�UQOG�RTQRQUGF�7�5��TGHQTOU���+çNN�VCNM�C�YJKNG
CDQWV�VJG�5QEKCN�5GEWTKV[�CEVKXKVKGU�KP�YJKEJ�VJG�51#�CPF�VJG�###�JCXG�DGGP
GPICIGF��CPF�4QD�$TQYP�YKNN�NGCF�C�RCTCNNGN�FKUEWUUKQP�CDQWV�%+#�CEVKXKVKGU���5QEKCN
KPUWTCPEG�KU�C�VQRKE�VJCV�CNYC[U�RTQXKFGU�C�YKFG�TCPIG�QH�XKGYU��UQ�YGçXG�NGHV�CDQWV
���OKPWVGU�HQT�EQOOGPVU�CPF�SWGUVKQPU�HTQO�VJG�CWFKGPEG��

$QVJ�VJG�51#�CPF�VJG�###�JCXG�DGGP�CEVKXG�KP�VJG�5QEKCN�5GEWTKV[�CTGPC��YKVJ
UNKIJVN[�FKHHGTGPV�GORJCUGU�TGHNGEVKPI�VJGKT�FKHHGTGPV�KPUVKVWVKQPCN�TQNGU���6JG�#ECFGO[
JCU�RWDNKUJGF�C�OQPQITCRJ�GPVKVNGF�5QNWVKQPU�VQ�5QEKCN�5GEWTKV[�CPF�/GFKECTGçU
(KPCPEKCN�2TQDNGOU���+P�CFFKVKQP��VJG�###çU�%QOOKVVGG�QP�5QEKCN�+PUWTCPEG�JCU
RWDNKUJGF�DTKGHU�QP�UGNGEVGF�KUUWGU��VYQ�QH�YJKEJ�JCXG�DGGP�QP�RTKXCVK\CVKQPåQPG
QP�VJG�KPXGUVOGPV�RQNKE[�QH�VJG�VTWUV�HWPFU�CPF�CPQVJGT�QP�KPFKXKFWCN�CEEQWPVU��
6JGTG�CTG�CNUQ�DTKGHU�QP�VJG�EJCPIGU�VQ�VJG�DGPGHKV�HQTOWNC�CPF�VCZCVKQP�QH�DGPGHKVU�
CU�YGNN�CU�OGCPU�VGUVKPI�CPF�EJCPIGU�VQ�VJG�TGVKTGOGPV�CIG���6JG�DTKGHU�CTG�CKOGF�CV
CP�CWFKGPEG�KPENWFKPI�CEVWCTKGU��DWV�CNUQ�QVJGTU�YKVJ�UQOG�VGEJPKECN�MPQYNGFIG
CPF�C�UWUVCKPGF�KPVGTGUV�KP�VJG�HKGNF�QH�UQEKCN�KPUWTCPEG���6JGKT�KPVGPV�KU�VQ�IKXG�C
DCNCPEGF�CPCN[UKU�QH�VJG�KUUWGU�CV�JCPF��KFGPVKH[KPI�DQVJ�VJG�VGEJPKECN�CPF�RQNKE[
CFXCPVCIGU�CPF�FKUCFXCPVCIGU�CUUQEKCVGF�YKVJ�VJCV�KUUWG���4QP�)GNGTUDCWGT�JCU
VGUVKHKGF�DGHQTG�VJG�5QEKCN�5GEWTKV[�5WDEQOOKVVGG�QH�VJG�9C[U�CPF�/GCPU
%QOOKVVGG�CPF�JCU�CNUQ�CRRGCTGF�YKVJ�C�PWODGT�QH�UGPCVQTU�CPF�TGRTGUGPVCVKXGU
YJQ�JGNR�VJG�RWDNKE�WPFGTUVCPF�VJG�IGPGTCN�PCVWTG�QH�VJG�RTQDNGOU�EQPHTQPVKPI
5QEKCN�5GEWTKV[���6JGUG�LQKPV�CRRGCTCPEGU�JCXG�IKXGP�VJG�CEVWCTKCN�RTQHGUUKQP�RWDNKE
XKUKDKNKV[�VJCV�OKIJV�PQV�DG�RQUUKDNG�CP[�QVJGT�YC[���6JG�51#�JGNF�UGOKPCTU�KP�����
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QP�5QEKCN�5GEWTKV[�KP�6QTQPVQ��%CPCFC���6JGUG�UGOKPCTU�YGTG�RCTV�QH�VJG�51#çU
RTQITCO�QH�EQPVKPWKPI�GFWECVKQP���6JG�5GOKPCT�URGCMGTU�KPENWFGF�CEVWCTKGU�
GEQPQOKUVU��CPF�LQWTPCNKUVU�YKVJ�KPVGTGUV�KP�VJG�GORNQ[GG�DGPGHKVU�CPF�UQEKCN
KPUWTCPEG�CTGCU���6JG�51#�(QWPFCVKQP�RWDNKUJGF�C�RCORJNGV�QP�5QEKCN�5GEWTKV[
VJCVçU�DGGP�YKFGN[�FKUVTKDWVGF�CPF�+�VJKPM�YGNN�TGEGKXGF���+VçU�KPVGPFGF�VQ�DG�CP�CKF
VQ�VJG�IGPGTCN�RWDNKE�VQ�JGNR�WPFGTUVCPF�VJG�KUUWGU�EQPHTQPVKPI�5QEKCN�5GEWTKV[��

1P�VJG�KPUVKVWVKQPCN�UKFG��VJG�51#çU�TGVKTGOGPV�U[UVGOU�CPF�NCTIG�RTCEVKEG�CTGCU�CPF
VJG�51#�(QWPFCVKQP�JCXG�OCFG�C�OCLQT�EQOOKVOGPV�CNQPI�YKVJ�VJG�4GVKTGOGPV
4GUGCTEJ�(QWPFCVKQP�VQ�HWPF�TGUGCTEJ�QP�VJG�KORCEV�QH�OQTVCNKV[�KORTQXGOGPV�QP
VJG�UQEKCN�KPUWTCPEG�RTQITCOU�QH�%CPCFC��/GZKEQ��CPF�VJG�7�5���9JKNG�VJKU�RTQLGEV
JCU�PQV�DGGP�EQORNGVGF��KV�KU�YGNN�WPFGTYC[���#�EQPHGTGPEG�QH�GZRGTVU�YKNN�OGGV
UQQP�VQ�JGNR�VJG�TGUGCTEJGTU�UGV�RCTCOGVGTU�HQT�OQTVCNKV[�KORTQXGOGPV�KP�VJG�VJTGG
EQWPVTKGU���6JG�RTQEGGFKPIU�QH�VJG�EQPHGTGPEG�YKNN�DG�RWDNKUJGF�CPF�WUGF�VQ
GUVKOCVG�VJG�GHHGEVU�QP�VJG�UQEKCN�KPUWTCPEG�RTQITCOU�QH�VJG�VJTGG�EQWPVTKGU�HQT
FKHHGTGPV�RTQDCDNG�NGXGNU�QH�OQTVCNKV[�KORTQXGOGPV���(TQO�YJCV�+çXG�UGGP�QH�VJG
TGUGCTEJ�VQ�FCVG��KV�YKNN�DG�C�OCLQT�TGUQWTEG�HQT�CNN�CEVWCTKGU�YJQ�JCXG�VQ�EQPUKFGT
VJG�KORCEV�QH�OQTVCNKV[�KORTQXGOGPV�QP�HKPCPEKCN�UGEWTKV[�RTQITCOU��

(KPCNN[��QP�VJG�KPFKXKFWCN�UKFG��CEVWCTKGU�JCXG�RTQXKFGF�UGTXKEG�VQ�VJG�#FXKUQT[
%QWPEKNU�QH�VJG�5QEKCN�5GEWTKV[�5[UVGO�UKPEG�VJG�DGIKPPKPIU�QH�VJG�U[UVGO���6JKU�NCUV
CFXKUQT[�RCPGN�YCU�PQ�GZEGRVKQP���/CTM�6YCKP�YCU�C�OGODGT�QH�VJG�����ä��
#FXKUQT[�%QWPEKN��CPF�*QYCTF�;QWPI�CPF�/KMG�<GG�YGTG�OGODGTU�QH�VJG�#FXKUQT[
%QWPEKN�6GEJPKECN�2CPGN��

/T��4QDGTV�.��$TQYP���+çO�DTKGHN[�IQKPI�VQ�VGNN�[QW�CDQWV�UQOG�QH�VJG�VJKPIU�VJCV�CTG
JCRRGPKPI�KP�%CPCFC��CPF�+çNN�UVCTV�D[�CNNWFKPI�VQ�VJG�KORCEV�VJG�%+#�JCU�JCF�QP�VJG
RTQEGUU�QH�5QEKCN�5GEWTKV[�TGHQTO�KP�%CPCFC���6JG�%CPCFKCP�+PUVKVWVG�JCU�OQTG�QH�CP
CPCNQI[�VQ�VJG�###�VJCP�VQ�VJG�51#���%CPCFKCPU�IGV�VJGKT�GFWECVKQP�CPF�VJGKT
WPKXGTUKV[�SWCNKHKECVKQP�GSWKXCNGPV�VJTQWIJ�VJG�51#��DWV�VJG[�UGG�VJGKT�KFGPVKV[�CU
RTQHGUUKQPCNU�YKVJ�VJG�%+#���+V�KU�CNUQ�VJG�%+#�VJCV�VCNMU�VQ�VJG�IQXGTPOGPV���9GçTG
RNGCUGF�YKVJ�VJG�NGXGN�VJCV�YG�CTG�JGCTF�D[�VJG�IQXGTPOGPV���+�UJQWNF�CNUQ�UC[�VJCV
YGçTG�JGCTF�D[�VJG�OGFKC���+�ECP�CDUQNWVGN[�GZRGEV��YJGP�+�JGCT�C�UVQT[�DTGCMKPI
CDQWV�5QEKCN�5GEWTKV[��VJCV�+�YKNN�IGV�C�ECNN�VJG�PGZV�FC[�HTQO�VJG�OGFKC��PQV�LWUV
CUMKPI�OG�HQT�C�RGTUQPCN�TGURQPUG�CU�C�RTQHGUUQT��DWV�CNUQ�C�TGURQPUG�QP�DGJCNH�QH
VJG�%+#���+�VT[�VQ�DG�ECTGHWN�VQ�TGHNGEV�VJG�%CPCFKCP�+PUVKVWVGçU�RQUKVKQP���*QYGXGT��+
YKNN�PQV�DG�FQKPI�VJCV�VQFC[���+�YKNN�PQV�DG�IKXKPI�[QW�VJG�QHHKEKCN�%CPCFKCP�+PUVKVWVG
RQUKVKQP��+�YKNN�DG�IKXKPI�[QW�OQTG�QH�O[�QYP�HGGNKPIU��

6JG�%CPCFKCP�+PUVKVWVG�JCU�RWDNKUJGF�UGXGTCN�RCRGTU�CDQWV�VJG�HWVWTG�QH�5QEKCN
5GEWTKV[�KP�%CPCFC�CPF�KH�+�EQWNF�IGPGTCNK\G�VJG�VQPG�QH�VJGUG�RCRGTU��VJG[�CTG�OGCPV
VQ�DG�ECNOKPI�KP�VJGKT�GHHGEV���6JG�%CPCFKCP�+PUVKVWVG�YGPV�QWV�CPF�VQNF�VJG�%CPCFKCP
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RWDNKE�VJCV�VJG�UM[�KU�PQV�HCNNKPI���9G�OC[�PGGF�VQ�OCMG�UQOG�EJCPIGU�CPF�VJG
RCVKGPV�OC[�PGGF�OGFKECN�CUUKUVCPEG��DWV�YGçTG�PQV�VCNMKPI�CDQWV�C�VGTOKPCN�RCVKGPV��
6JCV�YCU�VJG�VQPG���6Q�WPFGTUVCPF�VJG�HWNN�GUUGPEG�QH�TGHQTO�HQT�5QEKCN�5GEWTKV[�KP
%CPCFC��[QW�JCXG�VQ�WPFGTUVCPF�VJCV�YG�FQPçV�JCXG�C�U[UVGO�RCTCNNGN�VQ�1#5&+��
9G�JCXG�C�OWNVK�VKGTGF�U[UVGO���7PVKN�TGEGPVN[�CPF��KP�HCEV��KP�GZKUVGPEG�VQFC[�CTG
VJTGG�VKGTU�QH�UWRRQTV�URQPUQTGF�D[�VJG�IQXGTPOGPV���6JGTGçU�UQOGVJKPI�ECNNGF�VJG
)WCTCPVGGF�+PEQOG�5WRRNGOGPV�5RQWUCN�2GPUKQP�#NNQYCPEG��YJKEJ�KU�KPEQOG�
VGUVGF�CPF�RCKF�HQT�QWV�QH�IGPGTCN�VCZ�TGXGPWGU���6JGTG�CTG�PQ�EQPVTKDWVKQPU�VQ�VJKU
U[UVGO���6JCV�KU�VJG�HKTUV�NC[GT�QH�RTQVGEVKQP�CPF�+�UWRRQUG�KV�JCU�UQOG�CPCNQI[�VQ
5QEKCN�5GEWTKV[�+PEQOG�
55+���GZEGRV�VJCV�KVçU�HCT�OQTG�RTGFQOKPCPV�CPF�KORQTVCPV��
6JGP�YG�JCXG�C�U[UVGO��QNF�CIG�UGEWTKV[��YJKEJ�KU�C�EQPUVCPV�FQNNCT�XCNWG�DGPGHKV
RCKF�VQ�%CPCFKCPU�YJQ�CTG�CIGF����CPF�QXGT�CPF�YJQ�CTG�TGUKFGPVU�QH�%CPCFC���+V�KU
CNUQ�RCKF�QWV�QH�IGPGTCN�VCZ�TGXGPWGU�CPF�JCU�PQ�GCTOCTMGF�EQPVTKDWVKQPU���6JCVçU
VJG�UGEQPF�NC[GT�QH�RTQVGEVKQP�KP�QWT�5QEKCN�5GEWTKV[�PGV���9GçNN�VCNM�CDQWV�UQOG
TGHQTOU�VQ�VJCV�RNCP�KP�C�OQOGPV��

+P������KV�YCU�CPPQWPEGF�VJCV�QNF�CIG�UGEWTKV[�YQWNF�PQ�NQPIGT�DG�WPKXGTUCN��VJCV
YGCNVJ[�RGQRNG�YQWNF�JCXG�VJGKT�DGPGHKVU�éENCYGF�DCEM�ê�UQ�VJCV�D[�VJG�VKOG�[QW
JCF�RGTUQPCN�TGVKTGOGPV�KPEQOG�KP�GZEGUU�QH����������[QW�YQWNF�PQV�TGEGKXG�QNF
CIG�UGEWTKV[���#V�VJCV�OQOGPV��QNF�CIG�UGEWTKV[�DGECOG�OWEJ�OQTG�NKMG�VJG
IWCTCPVGGF�KPEQOG�UWRRNGOGPV�
)+5����6JGTG�YCU�C�PGGFU�VGUV�KP�GUUGPEG�HQT�[QW�VQ
TGEGKXG�QNF�CIG�UGEWTKV[��

6JG�NCUV�VKGT�KU�CP�GCTPKPIU�TGNCVGF�RNCP��VJG�%CPCFC�3WGDGE�2GPUKQP�2NCP��YJKEJ
UVCTVGF�KP�������CU�FKF�VJG�)+5���6JG[�ECOG�KP�CV�VJG�UCOG�VKOG���0QVKEG�VJCV�KV�KU�PQV
C�JWIG�RNCP���6JG�OCZKOWO�RGPUKQP�YQWNF�TGRNCEG�����QPN[�WR�VQ�VJG�CXGTCIG
KPFWUVTKCN�YCIG��UQ�VJG�OCZKOWO�DGPGHKV�VQFC[�KU�NGUU�VJCP��������C�[GCT���+P�VGTOU
QH�VJG�9QTNF�$CPM�4GRQTV��YG�JCXG�C�HNQQT�QH�RTQVGEVKQP�CPF�CP�GCTPKPIU�TGNCVGF
RNCP�VJCV�KP�VQVCN��HQT�UQOGQPG�CV�VJG�CXGTCIG�KPFWUVTKCN�YCIG��YQWNF�TGRNCEG�CDQWV
����QH�HKPCN�UCNCT[���(QT�UQOGQPG�NGUU�YGCNVJ[�VJCP�VJCV��KV�YKNN�TGRNCEG�OQTG���(QT
UQOGQPG�YGCNVJKGT�VJCP�VJCV��KV�YKNN�TGRNCEG�NGUU���6JG�%22�UVQRU�CV�VJG�CXGTCIG
KPFWUVTKCN�YCIG��QNF�CIG�UGEWTKV[�KU�EQPUVCPV�FQNNCT��CPF�)+5�KU�PGGFU�VGUVGF���;QW
ECP�UGG�VJCV�KV�FQGU�OQTG�HQT�VJG�RQQT�CPF�NKVVNG�HQT�VJG�YGCNVJ[���6JKU�KU�PQV�C�JWIG
RNCP�CPF�KV�HKVU�KP�YKVJ�VJG�9QTNF�$CPMçU�KFGC�QH�C�VJTGG�VKGTGF�RNCP��YJGTG�VJG
IQXGTPOGPV�CPF�VJG�GORNQ[GT�DQVJ�RCTVKEKRCVG�CPF�KPFKXKFWCN�UCXKPIU�CTG�UVKNN
GPEQWTCIGF�CPF�RTQXKFGF�YKVJ�VCZ�KPEGPVKXGU���6JG�%CPCFC�3WGDGE�2GPUKQP�2NCP
YCU�CHHGEVGF�D[�C�PWODGT�QH�EJCPIGU�KP�KVU�GPXKTQPOGPV�VJCV�+�YKNN�TGXKGY�YKVJ�[QW�
DWV�CV�VJG�VKOG�QH�VJG������TGRQTV�VJG�CEVWCT[�VQNF�%CPCFKCPU�VJCV�KH�VJG�RNCP�YCUPçV
EJCPIGF��EQPVTKDWVKQP�TCVGU��YJKEJ�JCF�DGGP�XGT[�NQY��YQWNF�JCXG�VQ�TKUG�VQ������
D[�VJG�VKOG�VJG�DCD[�DQQO�YCU�HWNN[�TGVKTGF���+P�HCEV��KP�VJG�HKTUV����[GCTU�
EQPVTKDWVKQP�TCVGU�KPKVKCNN[�JCF�QPN[�DGGP������QH�YCIGU�
CPF�VJQUG�EQPVTKDWVKQPU
UVQR�CV�VJG�CXGTCIG�KPFWUVTKCN�YCIG��CPF�VJKU�YCU�URNKV�DGVYGGP�VJG�GORNQ[GT�CPF�VJG
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GORNQ[GG��UQ������RNWU��������+V�JCF�TKUGP�UNQYN[�WPVKN�VJG�JCF�TGCEJGF������KP
�������6JKU�ETGCVGF�C�NGXGN�QH�EQPEGTP�RQNKVKECNN[�KP�%CPCFC�CPF�CNUQ�ETGCVGF
EQPEGTP�TGNCVGF�VQ�KPVGTIGPGTCVKQPCN�GSWKV[���6JGTG�KU�CNUQ�ITQYKPI�NCEM�QH
EQPHKFGPEG�KP�5QEKCN�5GEWTKV[��UQ�YJGP�%CPCFKCPU�YGTG�CUMGF��é&Q�[QW�VJKPM�[QW
YKNN�IGV�VJG�5QEKCN�5GEWTKV[�DGPGHKVU�VJCV�JCXG�DGGP�RTQOKUGF�VQ�[QW!ê�HQT�VJQUG
CNTGCF[�TGVKTGF������HGNV�EQPHKFGPV���$WV�HQT�[QWPIGT�%CPCFKCPU��QPN[�����UCKF�VJG[
YGTG�EQPHKFGPV�KP�5QEKCN�5GEWTKV[���+H�[QW�FQPçV�JCXG�RU[EJQNQIKECN�EQPHKFGPEG��[QW
FQPçV�JCXG�VJG�UGEWTKV[�QH�5QEKCN�5GEWTKV[���6JCVçU�C�XGT[�KORQTVCPV�EQORQPGPV��
6YGPV[�VJTGG�RGTEGPV�QH�%CPCFKCPU�HGGNKPI�EQPHKFGPV�KP�5QEKCN�5GEWTKV[�KU�CDQWV�VJG
UCOG�CU�VJG�RGTEGPVCIG�QH�%CPCFKCPU�KP�VJCV�CIG�ITQWR�YJQ�DGNKGXG�KP�7(1U���+P
VGTOU�QH�KPVGTIGPGTCVKQPCN�GSWKV[��VJG�%22�RCKF�KVU�HKTUV�HWNN�DGPGHKVU�KP������CHVGT�C
���[GCT�VTCPUKVKQP�RGTKQF���(QT�VJQUG�RGQRNG�DQTP�KP������YJQ�OCFG�XGT[�UOCNN
EQPVTKDWVKQPU��KP�CP�CEVWCTKCN�UGPUG��HQT�GXGT[�FQNNCT�QH�EQPVTKDWVKQP�VJG[�OCFG��KP
CEVWCTKCN�VGTOU��VJG[�TGEGKXGF�OQTG�VJCP����QH�XCNWG�DCEM���(QT�VJQUG�DQTP�KP������
HQT�GXGT[�FQNNCT�QH�EQPVTKDWVKQP��VJG[�TGEGKXGF�������QH�CEVWCTKCN�XCNWG�DCEM���6JKU�KU
FKUEQWPVGF�KP�RTQDCDKNKVKGU�CPF�CNN�VJQUG�QVJGT�VJKPIU�YG�VGPF�VQ�FQ��DWV�HQT�VJQUG
DQTP�KP������KV�EQWNF�DG�CTIWGF�VJCV�KV�YCU�C�UVTCKIJV�UCY��CPF�VJGTG�YGTG�EQPEGTPU
VJGP�CDQWV�TCVGU�QH�TGVWTPåKU�VJKU�C�IQQF�FGCN��YQWNF�+�DG�DGVVGT�QHH�KH�+�QRVGF�QWV�
CPF�YJ[�FQ�+�JCXG�VQ�EQPVTKDWVGåCNN�VJG�VJKPIU�VJCV�[QWçXG�JGCTF�KP�VJG�7�5��
4GCNN[��VJG�[QWPIGT�IGPGTCVKQP�VJQWIJV�VJG[�JCF�KV�VQWIJ���6JG�GNFGTN[�YGTG�TGVKTGF
CPF�RNC[KPI�IQNH�VJTQWIJ�VJG�WUG�QH�WPHWPFGF�RGPUKQPU��OGFKECN�ECTG��FTWI�RNCPU�
CPF�QNF�CIG�UGEWTKV[�CPF�VJG[�JCF�RCUUGF�VJG�DKNN�QP�VQ�VJG�PGZV�IGPGTCVKQP���+H�VJG
PGZV�IGPGTCVKQP�OGPVKQPGF�VJCV�VJKU�OKIJV�DG�WPHCKT��VJG[�YGTG�ECNNGF�VJG�/G
)GPGTCVKQP�QT�YJKPGTU���2GQRNG�YGTG�DGIKPPKPI�VQ�VJKPM�VJCV�VJGTG�YCU�ITQYKPI
UVCVKUVKECN�GXKFGPEG�VJCV�VJGUG�RTQOKUGU�YGTG�UKORN[�C�OKTCIG��VJCV�D[�VJG�VKOG�VJG[
ETCYNGF�CETQUU�VJKU�FGUGTV�QH�XQECVKQPCN�QEEWRCVKQP��VJG�RGPUKQP�YQWNF�PQV�DG�VJGTG
CU�RTQOKUGF���5Q��VJG�%CPCFKCP�IQXGTPOGPV�YCPVGF�VQ�KPETGCUG�EQPHKFGPEG�KP�5QEKCN
5GEWTKV[�YKVJQWV�KPETGCUKPI�KVU�EQUV�CU�VJG�RQRWNCVKQP�CIGF��

*GTGçU�QPG�HTQO�5CNN[�(QTVJ�VJCV�+�MKPF�QH�NKMG���5CNN[�UC[U��é+�TCP�VJG�PWODGTU�6GF���+H
YG�FQPçV�UVCTV�UCXKPI�OQTG�OQPG[��YG�YQPçV�JCXG�GPQWIJ�VQ�TGVKTG�QP�ê��6GF
TGRNKGU��é&KF�[QW�KPENWFG�5QEKCN�5GEWTKV[!ê��CPF�VJG[�EQNNCRUG�KP�HKVU�QH�NCWIJVGT��
5CNN[�TGOCTMU��ê$Q[�VJCV�YCU�C�IQQF�LQMG�ê��$WV�JGTGçU�VJG�RWPEJ�NKPG���6GF�UC[U��é+
ECPçV�VCMG�VJG�ETGFKV���1WT�RCTGPVU�CTG�VJG�QPGU�YJQ�RNC[GF�VJG�LQMG�QP�WU�ê��6JKU�KU
YJCV�RGQRNG�DGNKGXGF��VJCV�KV�YCU�C�2QP\K�UEJGOG�CPF�YCUPçV�IQKPI�VQ�DG�VJGTG
YJGP�VJG[�TGVKTGFåC�OKUEQPEGRVKQP�VJCV�PGGFGF�VQ�DG�TGRNCEGF�D[�EQPHKFGPEG�KP
5QEKCN�5GEWTKV[���9JCV�VJG�%CPCFKCP�)QXGTPOGPV�JCU�CPPQWPEGF�CTG�UQOG
TGNCVKXGN[�UOCNN�COGPFOGPVU�VQ�VJG�%CPCFC�3WGDGE�2GPUKQP�2NCP�VJCV�FGETGCUG�VJG
DGPGHKVU�D[�CDQWV������6JG�RNCP�KU�PQY�CDQWV�����UOCNNGT�VJCP�KV�WUGF�VQ�DG���+V
YKNN�PQY�DG�OQTG�FKHHKEWNV�VQ�SWCNKH[�HQT�FKUCDKNKV[�KPEQOG�DGPGHKVU��CPF�VJG�FGCVJ
DGPGHKVU�CTG�ECRRGF�CV�C�NQYGT�NGXGN���9JGTG�KV�WUGF�VQ�DG�CPCNQIQWU�VQ�C�VJTGG�[GCT
HKPCN�CXGTCIG�V[RG�RNCP��KVçU�PQY�IQKPI�VQ�DG�CPCNQIQWU�VQ�C�HKXG�[GCT�HKPCN�CXGTCIG
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V[RG�RNCP��KP�UOCNN�OQFKHKECVKQPU��VJG[�YGTG�CDNG�VQ�UPKR�CYC[������QH�VJG�DGPGHKVU
YKVJQWV�CP[QPG�HGGNKPI�VJG�EWV���6JG[�VJGP�FGEKFGF�VJCV�VJG[�YQWNF�DWOR�VJG
EQPVTKDWVKQP�TCVG�FTCOCVKECNN[�CPF�SWKEMN[�HTQO�����CU�KV�PQY�UKVU�KP�������VQ�����
YGNN�CJGCF�QH�VJG�RC[�CU�[QW�IQ�CEVWCTKCN�RTQLGEVKQPU��DWV�VJKU�YQWNF�VJGP�ETGCVG�C
�����DKNNKQP�HWPF���+çXG�UGGP�QVJGT�GUVKOCVGU�QH������DKNNKQP���6JG[çTG�QPN[�GUVKOCVGU
DGECWUG�VJG[çTG�DCUGF�QP�C�PWODGT�QH�CUUWORVKQPU��DWV�YGçTG�IQKPI�VQ�IQ�HTQO
JCXKPI�C�UOCNN�TCKP[�FC[�EQPVKPIGPE[�HWPF�GSWCN�VQ�CDQWV�VYQ�[GCTU�QH�DGPGHKVU�VQ�C
HWPF�VJCV�YKNN�DG�GSWCN�VQ�HKXG�QT�UKZ�[GCTU�YQTVJ�QH�DGPGHKVU���6JCV�HWPF�YKNN�DG
KPXGUVGF�KP�RTKXCVG�OCTMGVU���6JKU�KPXGUVOGPV�YKNN�DG�FQPG�D[�C�EQOOKVVGG
CRRQKPVGF�D[�DWV�CV�CTOçU�NGPIVJ�HTQO�VJG�IQXGTPOGPV��CPF�OCP[�QH�VJG�KPXGUVOGPVU
CTG�UWRRQUGF�VQ�DG�RCUUKXG�KP�VJG�UGPUG�VJCV�VJG[çTG�UWRRQUGF�VQ�OCVEJ�KPFKEGU�CU
QRRQUGF�VQ�RKEMKPI�YKPPGTU�CPF�CXQKFKPI�NQUGTU���6JGTGçU�CP�CVVGORV�VJGP�VQ�EQPVTQN
RQNKVKECN�KPHNWGPEG���9J[�KU�VJKU�JCRRGPKPI!��$GECWUG�NKHG�GZRGEVCPE[�KU�WR��CPF
HGTVKNKV[�TCVGU�CTG�FQYP��%GTVCKPN[�KP�%CPCFC��VJG�NCDQT�HQTEG�RCTVKEKRCVKQP�TCVGU�JCXG
DGGP�UVCIPCPV�CPF�YQTMGT�RTQFWEVKXKV[�JCU�PQV�KORTQXGF���6JKU�JCU�DGGP�C�RTQDNGO
CPF�C�UVTWIING�HQT�WU���#V�VJG�UCOG�VKOG��TGCN�TCVGU�QH�KPVGTGUV�CTG�JKIJ���4GCN�YCIG
KPETGCUGU�CTG�NQY�CPF�VJKU�KU�KORQTVCPV�DGECWUG�KH�+�JCF�IQPG�DCEM�VQ�VJG�����U�CPF
JCF�DGGP�VJG�EQPUWNVKPI�CEVWCT[�YJGP�VJG�%CPCFC�3WGDGE�RGPUKQP�RNCP�YCU
DTQWIJV�KP��+�YQWNF�JCXG�FQPG�XGT[�TGCUQPCDNG�RTQLGEVKQPU�QP�DGUV�GUVKOCVG
CUUWORVKQPU�VJCV�YQWNF�JCXG�UJQYP�VJCV�RC[�CU�[QW�IQ�YCU�IQKPI�VQ�EQUV�WNVKOCVGN[
KP�C�OCVWTG�RNCPåCDQWV�����QH�RC[TQNNåDWV�VJCV�HWNN�HWPFKPI�YKVJ�VJG�KPVGTGUV�TCVGU
QH�VJG�����U�YQWNF�EQUV�CDQWV�������QH�RC[TQNN���5Q��KP�HCEV��VJG�FGEKUKQP�VQ�UGV�WR
VJG�%CPCFC�3WGDGE�2GPUKQP�2NCPU�CU�VJG[�GZKUVGF�KP�VJG�����U�YCU�PQV�C�UVWRKF
FGEKUKQP���+�TGCF�VJCV�KP�VJG�PGYURCRGT�CNN�VJG�VKOGåKH�QPN[�VJG[�JCFPçV�DGGP�UQ
UVWRKF�KP��������9GNN��PQDQF[�YCU�UVWRKF�KP��������$CUGF�QP�VJG�RTGXKQWU����[GCTU
QH�JKIJ�HGTVKNKV[�CPF�NQY�KPVGTGUV�TCVGU�CPF�JKIJ�RTQFWEVKXKV[�KPETGCUGU��RC[�CU�[QW�IQ
NQQMGF�IQQF���$WV�KP�VJG�����U�YKVJ�RTQFWEVKXKV[�FQYP��YCIG�KPETGCUGU�FQYP�
HGTVKNKV[�FQYP��NKHG�GZRGEVCPE[�WR��CPF�TGCN�TCVGU�QH�KPVGTGUV�JKIJ��RC[�CU�[QW�IQ�PQY
HQT�C�HWNN[�OCVWTG�%CPCFC�3WGDGE�2GPUKQP�2NCP�NQQMU�NKMG�������QH�RC[TQNN�
YJGTGCU�HWNN�HWPFKPI�NQQMU�NKMG��������6JG�IQXGTPOGPV�NQQMGF�CV�VJKU�CICKP�CPF
VCNMGF�VQ�GEQPQOKUVU�CPF�CEVWCTKGU�CPF�UCKF��é/C[DG�YG�UJQWNF�JCXG�UQOG
HWPFKPI�ê�

9JCV�+çF�NKMG�VQ�KPVTQFWEG�CTG�UQOG�QH�VJG�CEVWCTKCN�SWGUVKQPU�CTQWPF�HWPFKPI�QT�PQV
HWPFKPI�DGECWUG�UGEWTKV[�HQT�5QEKCN�5GEWTKV[�EQOGU�HTQO�VJG�CDKNKV[�VQ�VTCPUHGT
YGCNVJ���+V�EQOGU�HTQO�JCXKPI�C�JGCNVJ[�GEQPQO[���6Q�CTIWG�VJCV�HWPFKPI�KU�IQKPI�VQ
JGNR�OGCPU�VJCV�HWPFKPI�OWUV�TGRTGUGPV�VTWG�KPETGCUGU�KP�ITQUU�PCVKQPCN�UCXKPIU��VJCV
VJQUG�UCXKPIU�JCXG�VQ�DG�WUGF�KP�C�OCPPGT�VJCV�KPETGCUGU�YGCNVJ�RTQFWEVKQP�CPF
RTQFWEVKXKV[�YJGP�VJGTG�KU�PQ�QVJGT�YC[�HQT�IQXGTPOGPV�VQ�CEJKGXG�VJKU���$GECWUG�KH
VJGTG�KU�C�DGVVGT�YC[��YJ[�YQWNFPçV�[QW�FQ�KV�VJCV�YC[!�
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6JG�SWGUVKQPU�JCXGPçV�UVCTVGF�[GV��DWV�+�VJKPM�RGQRNG�YKNN�DG�CUMKPI�SWGUVKQPU�CHVGT
YG�UVCTV�VQ�CEEWOWNCVG�VJKU������DKNNKQP���+U�KV�IQKPI�VQ�KPETGCUG�ITQUU�PCVKQPCN
UCXKPIU!��+P�VGTOU�QH�VT[KPI�VQ�RTGFKEV�VJCV��KH�[QW�TGCF�VJG�NKVGTCVWTG�KVçU�FKHHKEWNV�VQ
FTCY�CP[�EQPENWUKQPU�DGECWUG�VJGTGçU�UQOGVJKPI�ECNNGF�DGJCXKQTCN�TGURQPUG��
$GJCXKQTCN�TGURQPUG�KU�C�FKHHKEWNV�VJKPI�VQ�HCEVQT�KP�VQ�CP�CEVWCTKCN�RTQLGEVKQP��CPF�+
ECP�VGNN�[QW�VJCV�VJG�HGFGTCN�IQXGTPOGPV�KP�%CPCFC�PGXGT�HCEVQTU�DGJCXKQTCN
TGURQPUG�KPVQ�VJGKT�RTQLGEVKQPU��YJKEJ�OGCPU�VJCV�CDQWV�PKPG�VKOGU�QWV�QH�GKIJV
VJG[çTG�YTQPI���%CP�[QW�UJQY�VJCV�GXGP�KH�[QW�FQ�KPETGCUG�UCXKPIU��KV�KPETGCUGU
YQTMGT�RTQFWEVKXKV[!��6JGTGçU�GXKFGPEG�VJCV�[QW�UJQWNF�SWGUVKQP�VJCV�CPF�EQPVKPWG
VQ�SWGUVKQP�VJG�CUUWORVKQPU�QP�YJKEJ�VJCV�EQPENWUKQP�KU�DCUGF��

#PQVJGT�CTIWOGPV�VJCVçU�QHVGP�IKXGP�KU�KH�YG�CNN�HWPF�QWT�VQVCN�TGVKTGOGPV�KPEQOG
UGEWTKV[�UEJGOGU��VJGP�YGçTG�FGOQITCRJKECNN[�KOOWPG���+H�+�JCXG�CNN�VJG�OQPG[�+
PGGF�VQ�TGVKTG��VJGP�+�FQPçV�JCXG�VQ�YQTT[�CDQWV�VJG�DCD[�DQQO���;QW�CTG�PQV
FGOQITCRJKECNN[�KOOWPG�DGECWUG�VJQUG�CUUGVU�JCXG�VQ�DG�DCEMGF�D[�VJG�RTQFWEVKQP
QH�IQQFU�CPF�UGTXKEGU���+H�VJGTGçU�PQ�RTQFWEVKQP�QH�IQQFU�CPF�UGTXKEGU��IQXGTPOGPV
DQPFU��)GPGTCN�/QVQTU�UJCTGU��CPF�/KETQUQHV�UJCTGU�CTG�QPN[�RKGEGU�QH�RCRGT���;QWT
VYQ�UVQT[��HQWT�DGFTQQO�JQWUG�KUPçV�YQTVJ�OWEJ�KH�GXGT[DQF[�KU�VT[KPI�VQ�UGNN�VJGKT
VYQ�UVQT[��HQWT�DGFTQQO�JQWUG���6JKPM�CDQWV�VJCV��

+�CNUQ�CTIWG�HTQO�VKOG�VQ�VKOG�VJCV�KVçU�C�UVTCPIG�UKVWCVKQP�VQ�JGCT�C�/KPKUVGT�QH
(KPCPEG�
/1(���YJQ�KU�VJG�RGTUQP�TGURQPUKDNG�HQT�KPVTQFWEKPI�VJKU�NGIKUNCVKQP�KP
%CPCFC��IGV�WR�CPF�UC[�VYQ�VJKPIU���0WODGT�QPG��YG�JCXG�C�JWIG�FGDV�CPF�YG
PGGF�VQ�RC[�KH�QHH���0WODGT�VYQ��+çO�IQKPI�VQ�KPETGCUG�VCZCVKQP�D[�LWORKPI�VJG
EQPVTKDWVKQP�TCVG�VQ�5QEKCN�5GEWTKV[�CPF�DWKNFKPI�WR�C�UKFG�HWPF�QH������DKNNKQP���+
JCXG�VTQWDNG�HQNNQYKPI�VJG�EQPUKUVGPE[�QH�VJG�NQIKE�QH�VJQUG�VYQ�UVCVGOGPVU���*G
CNUQ��D[�VJG�YC[��NKOKVU�VJG�CDKNKV[�HQT�OG�VQ�UCXG�HQT�TGVKTGOGPV�D[�NKOKVKPI�O[
EQPVTKDWVKQPU�VQ�VJG�GSWKXCNGPV�QH�+4#U���9G�ECNN�VJGO�TGIKUVGTGF�TGVKTGOGPV�UCXKPIU
RNCPU�
4452U��KP�%CPCFC��#ICKP��KU�VJCV�EQPUKUVGPV!�

6JGP�[QW�JCXG�CNN�VJGUG�DGJCXKQTCN�TGURQPUG�KUUWGU���&Q�[QW�IGV�OQTG�UCXKPIU�QT�FQ
RGQRNG�TGURQPF!��&Q�EQTRQTCVKQPU�TGURQPF!��&Q�VJG[�UVCTV�VQ�KUUWG�OQTG�DQPFU�CU
VJG�IQXGTPOGPV�KUUWGU�HGYGT�DQPFU!��+U�KV�C�\GTQ�UWO�PGV�ICKP!��9JCV�FQ�YG�TGCNN[
JCXG�CV�VJG�GPF�QH�VJG�FC[!��)KXGP�VJG�FGOQITCRJKE�GPXKTQPOGPV��JCXKPI�OCFG�VJG
FGEKUKQP�VQ�UVCTV�VQ�DWKNF�WR�C�HWPF�KP������VJCV�YKNN�VJGP�DG�NKSWKFCVGF�YJGP�VJG
DCD[�DQQO�TGVKTGU��CTG�YG�RCKPVKPI�QWTUGNXGU�KPVQ�VJG�KPGXKVCDNG�UKVWCVKQP�QH�DW[KPI
JKIJ�CPF�UGNNKPI�NQY!��$GECWUG�QP�C�RWTG�RTQLGEVKQP�DCUKU��JGTG�CTG�VJG�RTKXCVG
RGPUKQP�RNCP�HWPFU�KP�0QTVJ�#OGTKEC�QXGT�VJG�PGZV����[GCTU���9G�YKNN�CFF�VQ
UCXKPIU�KPETGCUKPIN[�WPVKN�CDQWV�������YJGP�YG�YKNN�UVCTV�VQ�NKSWKFCVG���6JCV�ECPPQV
JCRRGP���2GQRNG�ECPPQV�EQPUWOG�WPNGUU�UQOGDQF[�KU�RTQFWEKPI���;QW�ECPçV
NKSWKFCVG�[QWT�CUUGVU�WPNGUU�VJGTGçU�UQOGDQF[�VJGTG�VQ�DW[�VJGO���5Q��KP�HCEV��UQOG
QH�VJGUG�RGQRNG�CTG�PQV�IQKPI�VQ�UGNN�VJGKT�VYQ�UVQT[��HQWT�DGFTQQO�JQWUGU��VJG[çTG
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IQKPI�VQ�EQPVKPWG�VQ�NKXG�KP�VJGO���6JG[�YQPçV�DG�CDNG�VQ�DW[�TGETGCVKQPCN�RTQRGTV[
KP�5GFQPC���2GTUQPCNN[��+�VJKPM�5GFQPC�KU�DGKPI�TWKPGF�D[�VJG�PWODGT�QH�TGETGCVKQPCN
RTQRGTVKGU��DWV�OC[DG�VJCVçU�C�IQQF�VJKPI���$WV�VJG[�YKNN�JCXG�VQ�EJCPIG�VJGKT
FGEKUKQP�OCMKPI�RTQEGUUGU��CPF�YG�YKNN�JCXG�VQ�EQPVKPWG�VQ�OCKPVCKP�CP
GSWKNKDTKWO�DGVYGGP�RTQFWEVKQP�CPF�EQPUWORVKQP���;QW�ECPPQV�FGP[�VJCV��

6JG�MG[�KU�ETGCVKQP�QH�YGCNVJ��UQ�NGVçU�IGV�VJGTG�XKC�VJG�DGUV�YC[�RQUUKDNG���1NF�#IGF
5GEWTKV[�&GOQITCRJ�$GPGHKV�YKNN�DG�EQODKPGF�KPVQ�QPG�PGGFU�DCUGF�DGPGHKV�ECNNGF
VJG�5GPKQTU�$GPGHKV���+V�YCU�CPPQWPEGF�VJKU�YKNN�PQV�JCRRGP�WPVKN������CPF�KH�[QW�CTG
���D[�������[QW�ECP�JCXG�VJG�DGVVGT�QH�VJG�VYQ�U[UVGOU���;QW�ECP�EJQQUG�VQ�UVC[
YKVJ�1NF�#IG�5GEWTKV[�
1#5���QT�)+5��QT�[QW�ECP�EJQQUG�VQ�IQ�YKVJ�VJG�5GPKQTU
$GPGHKV���*QY�NQPI�FQ�[QW�VJKPM�VJG�IQXGTPOGPV�YKNN�ECTT[�VYQ�RCTCNNGN�U[UVGOU!�
0GXGTVJGNGUU��VJKU�KU�VJG�YC[�KV�YCU�UQNF�RQNKVKECNN[��

9JCV�FQGU�VJG�PGY�5GPKQTU�$GPGHKV�NQQM�NKMG!��+V�RC[U�CDQWV�VJG�UCOG�NGXGN�QH
DGPGHKVU�CU�C�HWNN�)+5��CU�YGNN�CU�C�HWNN�1#5���+V�CEVWCNN[�VWTPU�QWV�VJCV�KV�RC[U������C
[GCT�OQTG��YJKEJ�KU�CP�CFFKVKQPCN�����C�OQPVJ���#�UKPING�UGPKQT�YKVJ�PQ�QWVUKFG
KPEQOG�QH�CP[�MKPF�KU�IWCTCPVGGF���������C�[GCT���6JCV�OC[�UQWPF�NKMG�C�NQV��DWV
VJGUG�CTG�%CPCFKCP�FQNNCTU���#P�GNFGTN[�EQWRNG�YKVJ�PQ�QWVUKFG�UQWTEG�QH�KPEQOG�KU
IWCTCPVGGF���������C�[GCT���6JKU�KU�C�VCZ�HTGG�DGPGHKV�CPF�KVçU�HWPFGF�HTQO�IGPGTCN
VCZ�TGXGPWGU��PQV�EQPVTKDWVKQPU���$WV�CU�[QW�DTKPI�[QWT�QYP�RGTUQPCN�TGUQWTEGU�KPVQ
VJG�RKEVWTG��VJGUG�DGPGHKVU�CTG�ENCYGF�DCEM���(QT�CP�KPFKXKFWCN��UQOGYJGTG�CTQWPF
��������KPEQOG��[QWT�DGPGHKV�IQGU�VQ�\GTQ��CPF�HQT�C�EQWRNG��UQOGYJGTG�CTQWPF
���������[QWT�DGPGHKV�IQGU�VQ�\GTQ���9JCV�FQGU�VJG�UKPING�DGPGHKV�NQQM�NKMG!��+�YQWNF
UWIIGUV�VQ�[QW��VJKU�KU�VJG�UQTV�QH�VJKPI�QPN[�C�)QXGTPOGPV�%QOOKVVGG�EQWNF�FGUKIP�
[QWçTG�IWCTCPVGGF���������KH�[QW�JCXG�PQ�KPEQOG�KP�[QWT�QYP�TKIJV���6JG�ENCY�
DCEM�KU����EGPVU�QP�VJG�FQNNCT�KP�VJG�GCTN[�IQKPI���6JGP�VJGTGçU�C�RGTKQF�QH�VKOG
YJGP�VJGTGçU�PQ�ENCY�DCEM��CPF�NCVGT�QP�VJG�ENCY�DCEM�KU�������9J[�FKF�VJG[
FGUKIP�VJG�UKPING�DGPGHKV�KP�UWEJ�C�YGKTF�YC[!��6JGTG�YGTG�VYQ�VJKPIU�VJCV�VJG
RQNKVKEKCPU�KPVGPFGF���1PG��VJG[�YCPVGF�VQ�IWCTCPVGG�VJG�UQEKCN�PGV�UQ�VJCV�VJG
RQQTGUV�%CPCFKCPU�YQWNF�PQV�DG�YQTUG�QHH���+P�HCEV��VJG[�YQWNF�DG�����C�OQPVJ
DGVVGT�QHH���0WODGT�VYQ��VJG�OCLQTKV[�QH�%CPCFKCPU�YQWNF�DG�DGVVGT�QHH���9JCV�VJG[
TGCNN[�FKF�YCU�VCMG�VJG�QNF�)+5��YJKEJ�JCF�C����EGPVU�QP�VJG�FQNNCT�ENCY�DCEM��CPF
VJG[�FTGY�CP�CPCNQI[�VQ�1#5��YJKEJ�JCF�C�ENCY�DCEM�CV�����CPF�VJG[�INWGF�VJGO
VQIGVJGT���6JG�OKPKUVGT�EQWNF�VJGP�IGV�WR�NGIKVKOCVGN[�KP�VJG�JQWUG�CPF�UC[��é����QH
%CPCFKCPU�YKNN�DG�DGVVGT�QHH�ê�DWV�JGTGçU�YJGTG�DGJCXKQTCN�TGURQPUG�EQOGU�KP
DGECWUG�%CPCFKCPU�CTG�PQY�NQQMKPI�CV�DQVJ�C�ENCY�DCEM�CPF��YKVJ�UQOG�QH�VJKU
KPEQOG��C�VCZ���6JG�VQVCN�QH�VJGUG�KU�CUVQWPFKPI���(QT�UQOGQPG�YJQ�DTKPIU�KPEQOG�QH
VJGKT�QYP�TKIJV��DGVYGGP��������CPF����������KPVQ�VJG�U[UVGO��VJG�GHHGEV�QH
OCTIKPCN�ENCY�DCEM�KU����EGPVU�QP�VJG�FQNNCT��RNWU�VJG[çTG�IQKPI�VQ�RC[����
OCTIKPCN�KPEQOG�VCZ���6JG�IQXGTPOGPV�YKNN�VCMG����EGPVU�QWV�QH�GXGT[�FQNNCT�VJG[
DTKPI�KPVQ�VJG�U[UVGO���.CVGT�QP��HQT�UQOGQPG�DTKPIKPI�TGUQWTEGU�KP�VJGKT�QYP�TKIJV
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DGVYGGP���������CPF����������CV�C�����ENCY�DCEM��RNWU�����OCTIKPCN�VCZ��VJG
IQXGTPOGPV�YKNN�VCMG����EGPVU�QWV�QH�GXGT[�FQNNCT���0QY�+�CUM�[QW��FQ�[QW�VJKPM
VJGTG�YKNN�DG�DGJCXKQTCN�TGURQPUG!��9GNN��VJG�IQXGTPOGPV��KP�KVU�RTQLGEVKQPU�QH�YJCV
VJKU�YKNN�FQ�CPF�VJG�EQUV�QH�YJCV�YKNN�WNVKOCVGN[�DG�RCKF�D[�VCZRC[GTU�KP�VJG�PGZV
EGPVWT[��HCEVQTU�KP�PQ�DGJCXKQTCN�TGURQPUG���6JQUG�CTG�VJG�MKPF�QH�KUUWGU�VJCV�YG�ECP
VCNM�CDQWV��

/T��5VGRJGP�%��)QUU���9GNN�+�IWGUU�+çF�NKMG�VQ�UVCTV�QWV�D[�UC[KPI��+�CITGG�YKVJ�CNOQUV
GXGT[VJKPI�4QD�UCKF��CPF�KVçNN�DG�KPVGTGUVKPI�VQ�UGG�YJCV�-T\[U\�JCU�VQ�UC[��CPF�JQY
OWEJ�QH�KV�JG�CITGGU�YKVJ���9G�UQOGVKOGU�JCXG�UQOG�KPVGTGUVKPI�FKUEWUUKQP���.GV�OG
UVCTV�QHH�YKVJ�QPG�KVGO�VJCV�4QD�OGPVKQPGF�VJCV�+�VJKPM�KU�YQTVJ�FKUEWUUKPI���+VçU�DGGP
QPG�QH�VJG�KVGOU�VJCV�JCU�FTKXGP�OWEJ�QH�VJG�FKUEWUUKQP�JGTG�KP�VJG�7�5��CDQWV�VJG
PCVWTG�QH�VJG�5QEKCN�5GEWTKV[�5[UVGO�CPF�KVU�HCVG�KP�VJG�HWVWTG���+VçU�VJKU�KUUWG�QH�RWDNKE
EQPHKFGPEG���+çO�INCF�VQ�JGCT�VJCV�VJG�TGURQPUG�KP�%CPCFC�KU�UKOKNCT�VQ�VJG�7�5��
9JGP�[QW�CUM�RGQRNGåGURGEKCNN[�WPFGT���åFQ�[QW�VJKPM�[QWçTG�OQTG�NKMGN[�VQ�UGG
C�7(1�QT�5QEKCN�5GEWTKV[�$GPGHKVU�KP�VJG�HWVWTG��[QWçTG�OQTG�NKMGN[�VQ�JGCT�7(1U��
/CP[�VKOGU�YJGP�+�JCXG�CP�QRRQTVWPKV[�VQ�CUM�RGQRNG�WPFGT����VJKU�SWGUVKQP��CU�VJG
UWTXG[�RTGFKEVU��YG�CNOQUV�CNYC[U�IGV�VJG�CPUYGT��[GU���6JG[�NCWIJ�CPF�UC[��é9GçNN
PGXGT�UGG�5QEKCN�5GEWTKV[�$GPGHKVU�ê��9JGP�+�JCXG�HQNNQYGF�KV�WR�YKVJ�CPQVJGT
SWGUVKQP��é9JCV�CTG�[QW�FQKPI�CDQWV�KV!��+�CUUWOG�[QW�CNN�JCXG�JKIJ�RGTUQPCN
UCXKPIU�TCVGU�DGECWUG��QH�EQWTUG��[QWçNN�PGXGT�TGEGKXG�CP[VJKPI�HTQO�5QEKCN
5GEWTKV[�ê�VJG[�UC[��é1J��YGNN�VJCVçU�CPQVJGT�KUUWG�ê��+�JCXG�[GV�VQ�HKPF�VJG�KPUVCPEG
YJGTG�+çXG�TGEGKXGF�VJKU�TGURQPUG���é;GU��YGçTG�UCXKPI�C�NQV�DGECWUG�YG�FQPçV�GZRGEV
VQ�IGV�VJG�DGPGHKVU���1P�RWTUWKPI�KV�HWTVJGT��VJKU�UGGOU�VQ�DG�VJG�éEQQNê�TGURQPUG��
6JKU�UGGOU�VQ�DG�VJG�VJKPI�VQ�UC[���2GQRNG�UGGO�VQ�JCXG�C�EGTVCKP�EQPHKFGPEG�VJCV�VJG
IQXGTPOGPV�KU�IQKPI�VQ�GXGPVWCNN[�VCMG�ECTG�QH�VJGO���+çO�PQV�UWIIGUVKPI�VJCV�VJKU
OGCPU�VJCV�RGQRNG�DGNKGXG�VJCV�5QEKCN�5GEWTKV[��GKVJGT�KP�%CPCFC�QT�KP�VJG�7�5���YKNN
TGOCKP�KP�VJG�HQTO�VJCV�VJG[�UGG�KV�VQFC[��DWV�VJGTG�UGGOU�VQ�DG�FKHHGTGPV�VJKPMKPI�QWV
VJGTG�VJCP�VJGUG�UWTXG[U�UWIIGUVåVJCV�VJGTG�YKNN�DG�UQOGVJKPI�QWV�VJGTG�VJCV�YKNN
RTQXKFG�UWDUVCPVKCNN[�UKOKNCT�DGPGHKVU�VQ�YJCV�YG�JCXG�VQFC[���

5RGCMKPI�QH�UWDUVCPVKCNN[�UKOKNCT�DGPGHKVU�VQ�YJCV�YG�JCXG�VQFC[��YJCV�KU�VJG�EWTTGPV
UVCVWU�QH�VJG�RTQITCO!��5WTGN[�KP�VJG�7�5��YGçTG�PQV�PGCTN[�CU�HCT�CNQPI�CU�%CPCFC�KU
KP�VGTOU�QH�FGXGNQRKPI�VJG�PGZV�TQWPF�QH�EQORTGJGPUKXG�TGHQTO��YGçTG�CV�CP�GCTN[
UVCIG���+�VJKPM�YG�JCXG�OWEJ�VQ�NGCTP�D[�QDUGTXKPI�YJCVçU�IQKPI�QP�KP�%CPCFC��
/QTG�QH�VJCV�KP�C�OKPWVG���(KTUV�QH�CNN��YJGTG�YG�CTG�KP�VJG�7�5���+çO�CUUWOKPI
GXGT[DQF[�JGTG�KU�HCOKNKCT�YKVJ�VJG�1#5&+�U[UVGO��VJG�5QEKCN�5GEWTKV[�5[UVGO��CPF
VJG�PCVWTG�QH�VJG�DGPGHKVU���9G�JCXG�VJKU�ITCFGF�DGPGHKV�HQTOWNC�VJCV�RTQXKFGU�C
JKIJGT�DGPGHKV�RGT�COQWPV�QH�EQPVTKDWVKQP�HQT�VJG�NQYGT�KPEQOG�YQTMGTU�CPF�C�NQYGT
DGPGHKV�RGT�COQWPV�QH�EQPVTKDWVKQP�CPF�GCTPKPIU�NGXGN�HQT�VJG�JKIJGT�KPEQOG
YQTMGTU���/WEJ�QH�YJCV�4QD�OGPVKQPGF�KU�CNUQ�VTWG�HQT�VJG�7�5���PQV�UWTRTKUKPI�
IKXGP�VJCV�YGçTG�LWUV�C�DQTFGT�CYC[��
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1PG�QH�VJG�OQUV�KORQTVCPV�KVGOU�KU�VJG�FGRGPFGPEG�QP�VJG�RQRWNCVKQP�CURGEV���+
DTKPI�VJKU�WR�KP�RCTVKEWNCT��PQV�DGECWUG�KVçU�VJG�VTWVJ�CDQWV�DQVJ�VJG�%CPCFKCP�CPF
VJG�7�5��5QEKCN�5GEWTKV[�U[UVGOU��DWV�DGECWUG�KVçU�C�RQKPV�QH�EQPVTQXGTU[�CPF�C
EWTTGPV�KUUWG�QH�UQOG�KORQTVCPEG��CU�YKNN�DG�VTWG�NCVGT�KP�VJG�YGGM��YJGP�VJG
5QEKGV[�YKNN�JCXG�C�UGOKPCT�QP�OQTVCNKV[���9G�YKNN�JCXG�C�PWODGT�QH�FGOQITCRJGTU
CPF�CEVWCTKGU�FKUEWUUKPI�VJG�KUUWG��

+�UJQWNF�PQVG�VJCV�UQOG�RGQRNG�JCXG�PQVGF�VJCV�FGOQITCRJKEU�CPF�RQRWNCVKQP
EJCPIGU�CTG�PQV�VJG�QPN[�VJKPI�VJCV�YKNN�KPHNWGPEG�5QEKCN�5GEWTKV[�KP�VJG�HWVWTG��VJCVçU
LWUV�KP�VJG�RTQLGEVKQPU�VJCV�YG�OCMG���6JCV�KU�VJG�QPG�CURGEV�QH�CNN�VJG�XCTKQWU
CUUWORVKQPU�CPF�RCTCOGVGTU�VJCV�EJCPIGU�D[�HCT�VJG�OQUV���6JG�GEQPQOKE
CUUWORVKQPU�CTG�TGNCVKXGN[�OQTG�UVCDNG�CPF�OQUV�QH�VJG�QVJGT�CUUWORVKQPU�CTG�HCKTN[
UVCDNG�KP�VJG�NQPI�TCPIG�RTQLGEVKQP��DWV�VJG�FGOQITCRJKEU�D[�VJGKT�PCVWTG�ECP
TCFKECNN[�EJCPIG���/WEJ�QH�VJKU�KU�DGECWUG�QH�VJG�DCD[�DQQO�IGPGTCVKQP���6JG
KORCEV�QH�VJG�DCD[�DQQO�IGPGTCVKQP�KU�VQ�MGGR�VJG�EQUV�TCVG�NQY�WPVKN��������9JGP
VJG�DCD[�DQQO�IGPGTCVKQP�UVCTVU�VQ�TGVKTG�OCUUKXGN[�DGVYGGP������CPF�������VJG
VCZCDNG�RC[TQNN�YKNN�IQ�WR�TCRKFN[��VJGP�UVC[�CDQWV�HNCV��CPF�CEVWCNN[�IQ�WR�VQ�UQOG
GZVGPV�KP�VJG�HWVWTG�CHVGT�VJCV���+V�YKNN�UVC[�CV�VJCV�NGXGN�RTKOCTKN[�DGECWUG�QWT
GZRGEVGF�HGTVKNKV[�TCVGU��K�G���QWT�DKTVJ�TCVGU��CTG�GZRGEVGF�VQ�UVC[�HCKTN[�NQY�CV�CDQWV
����EJKNFTGP�RGT�YQOCP���6JG�OQTVCNKV[�TCVGU�CTG�GZRGEVGF�VQ�KORTQXG�KP�VJG�HWVWTG��
,QG�OGPVKQPGF�GCTNKGT�VJCV�YG�JCXG�VYQ�OGODGTU�QH�VJG�#FXKUQT[�%QWPEKNçU
6GEJPKECN�2CPGN�JGTG��$QD�/[GTU�CPF�/KMG�<GG��YJQ�ECOG�QWV�YKVJ�C�EQWRNG�QH
UWIIGUVKQPU�VJCV�YQWNF�EJCPIG�VJG�CUUWORVKQPU�EWTTGPVN[�WUGF�HQT�VJG�5QEKCN
5GEWTKV[�1#5)+�RTQLGEVKQPU�CPF�VJG�/GFKECTG�RTQLGEVKQPU���6JG�CUUWORVKQPU�YGTG
HKTUV��VQ�JCXG�C�UQOGYJCV�JKIJGT�HGTVKNKV[�TCVGåEJCPIG�VJG�HGTVKNKV[�TCVG�HTQO�����VQ
������YJKEJ�YQWNF�JCXG�C�UNKIJVN[�RQUKVKXG�GHHGEV���#PQVJGT�HCEVQT�VJCV�YCU�UWIIGUVGF
D[�VJG�VGEJPKECN�RCPGN�YCU�VQ�JCXG�C�DQQUV�KP�VJG�HGTVKNKV[�TCVG��DGVYGGP�VJG�[GCT
�����CPF�������DCUGF�QP�GZRGEVGF�JKIJGT�TCVGU�QH�YCIG�ITQYVJ�FWTKPI�VJCV�VKOG�HQT
YQTMGTU��VJGTGHQTG�VJGTG�OKIJV�DG�C�TGCEVKQP�VQ�JCXG�UQOGYJCV�JKIJGT�HGTVKNKV[���6JG
GXKFGPEG�CV�VJKU�RQKPV�KU�PQV�OQXKPI�WU�KP�VJCV�FKTGEVKQP���(GTVKNKV[�TCVGU�UKPEG�����
JCXG�DGGP�UVCDNG�QT�JCXG�FGETGCUGF�UQOGYJCV��DWV�YGçNN�DG�YCKVKPI�CPF�JQRKPI��
6JG�EQODKPCVKQP�QH�VJQUG�VYQ�HCEVQTU��KH�YG�KPENWFGF�VJGO��YQWNF�KORTQXG�VJG
NQPI�TCPIG�DCNCPEG�QH�VJG�U[UVGO�D[�CDQWV�������QH�RC[TQNN��YKRKPI�QWV�UNKIJVN[
OQTG�VJCP�����QH�QWT�NQPI�TCPIG�FGHKEKV��

6JG�QVJGT�UKFG�QH�VJG�KUUWG�QH�VJGUG�FGOQITCRJKE�CUUWORVKQPU��VJQWIJ��KU�C�OWEJ
OQTG�EQPVTQXGTUKCN�QPGåVJG�OQTVCNKV[�TCVGU���6JG�EWTTGPV�OQTVCNKV[�TCVGU�CTG
RTQLGEVGF�VQ�KORTQXG���6JG[çTG�CDQWV�JCNH�VJG�TCVG�VJCVçU�QEEWTTGF�UQ�HCT�VJKU�EGPVWT[�
1P�CP�QXGTCNN�DCUKU��KV�XCTKGU�D[�CIG�ITQWR���6JG�VGEJPKECN�RCPGN�UWIIGUVGF�VJCV
OC[DG�C�DGVVGT�KFGC�YQWNF�DG�VQ�JCXG�VJG�TCVG�QH�KORTQXGOGPV�VJCVçU�QEEWTTGF�UQ�HCT
VJKU�EGPVWT[�HQT�GCEJ�CIG�UGZ�URGEKHKE�ITQWR�LWUV�ECTTKGF�QP�HQT�VJG�HWVWTG���+H�VJKU
YGTG�VQ�QEEWT��YG�YQWNF�JCXG�CP�KORTQXGOGPV�KP�VJG�NQPI�TCPIG�HKPCPEKPI�U[UVGO
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QH�VJG�RTQITCO���#PF��KP�HCEV��KV�YQWNF�KORTQXG�VJG�NQPI�TCPIG�HKPCPEKPI�D[�CDQWV
����QH�VJG�NQPI�TCPIG�FGHKEKV�CPF�VJGUG�VYQ�HCEVQTU�YQWNF�QHHUGV��YJKEJ�KU
EQPXGPKGPV�DWV�WPKPVGPVKQPCN�CU�+çO�UWTG�$QD�CPF�/KMG�YQWNF�CVVGUV���1WT�OQTVCNKV[
RTQLGEVKQPU�KP�VJG�HWVWTG�YKNN�DG�CP�CTGC�QH�ITGCV�EQPVTQXGTU[��CPF�VJKU�KU�VTWG�PQV�LWUV
HQT�VJG�7�5���DWV�CNUQ�HQT�%CPCFC���9KVJ�VJGUG�RTQLGEVKQPU�YJGTG�FQ�YG�UVCPF�KP
VGTOU�QH�VJG�HKPCPEKPI�HQT�VJG�5QEKCN�5GEWTKV[�2TQITCO!��#TG�YG�CV�VJG�GFIG�QH�C�ENKHH!�
#TG�YG�IQKPI�QHH�VJKU�ENKHH!��+U�VJG�HKPCPEKPI�YQGHWNN[�KPCFGSWCVG!��/QUV�QH�VJG
TGRQTVU�VJCV�[QW�JGCT�KPFKECVG�VJCV�VJGTG�YKNN�DG�C�OCLQT�RTQDNGO�KP�VJG�[GCT������
YJGP�VJG�VCZGU�HQT�VJG�5QEKCN�5GEWTKV[�5[UVGO�YKNN�DG�KPUWHHKEKGPV�VQ�RC[�HQT�VJG
DGPGHKVU�KP�VJG�EWTTGPV�[GCT���+P�HCEV��VJG�/GFKECTG�RTQITCO�JKV�VJCV�RQKPV�KP��+�DGNKGXG
������CPF��KV�YCUPçV�GXGP�TGCNK\GF�WPVKN�CHVGT�KV�JCRRGPGF��OWEJ�NGUU�DGKPI�C�OCLQT
RTQDNGO���%GTVCKPN[��KH�YG�FQPçV�EJCPIG�VJG�NCY��VJGTG�YKNN�DG�UQOG�UKIPKHKECPV
KUUWGU�VQ�FGCN�YKVJ�CU�YG�CRRTQCEJ�VJG�[GCT�������VJG�[GCT�KP�YJKEJ�VJG�VTWUV�HWPFU
VJCV�CTG�PQY�DWKNFKPI�WRåVJG[çTG�CDQWV�����[GCTU�YQTVJ�QH�VJG�RC[QWV�QH�VJG
U[UVGOåYKNN�DG�RGCMKPI���6JG[�YKNN�URGPV�FQYP�EQORNGVGN[�D[�VJG�VKOG�YG�JKV
������YJKEJ�YKNN�NGCXG�WU�YKVJ�CDQWV����EGPVU�QH�VCZGU�EQOKPI�KP�HQT�GXGT[�FQNNCT
VJCVçU�URGEKHKGF�VQ�DG�RCKF�QWV�KP�VJG�RTQITCO���+V�IGVU�YQTUG�VJCP�VJCV�CHVGT�VJG�[GCT
�������7PFGT�VJG�EWTTGPV�RTQLGEVKQPU��CU�YG�PGCT�VJG�[GCT�������VJGTG�YKNN�DG���
EGPVU�HQT�GXGT[�FQNNCT�QH�DGPGHKVU���%NGCTN[�YGçTG�PQV�KP�ITGCV�UJCRG��DWV�VJKU�KU�PQV
ECVCUVTQRJKE��KVçU�PQV�CU�VJQWIJ�VJGTGçU�QPN[���������QT����EGPVU�QP�VJG�FQNNCT
CXCKNCDNG���%JCPIGU�JCXG�VQ�DG�OCFG��DWV�VJG[�CTG�OCPCIGCDNG��

+P�VGTOU�QH�VJGUG�CEEQWPVU�QH�EWTTGPV�KUUWGU�TGICTFKPI�5QEKCN�5GEWTKV[�TGVKTGOGPV�CIG�
PQTOCN�TGVKTGOGPV�CIG�KPETGCUGU�KU�EGTVCKPN[�QPG��GXGP�QWVUKFG�QH�FKUEWUUKQP�QH
RQUUKDNG�EJCPIGU�VQ�5QEKCN�5GEWTKV[���7PFGT�VJG�EWTTGPV�NCY�YG�YKNN�JCXG�EJCPIGU
UVCTVKPI�KP�VJG�[GCT�������YJGP�VJG�PQTOCN�TGVKTGOGPV�CIG�YKNN�DG�KPETGCUGF�VQ�����
6JGTGçU�C�NQV�QH�FKUEWUUKQP�CDQWV�RQUUKDN[�TCKUKPI�KV�HWTVJGT���*QYGXGT��VJG�GCTNKGUV
GNKIKDKNKV[�KU�CV�VJG�CIG�QH�����VJG�HKTUV�CIG�CV�YJKEJ�[QW�ECP�UVCTV�VQ�IGV�DGPGHKVU���6JCV
KU�PQV�UEJGFWNG�VQ�KPETGCUG���6JKU�KU�UKIPKHKECPV�DGECWUG�KH�[QW�VJQWIJV�CDQWV�KV��KH
[QWçTG�C�%QPITGUUOCP�CPF�[QW�JCF�VQ�XQVG�QP�KV�CPF�[QW�YCPVGF�VQ�DG�TGGNGEVGF�
TCKUKPI�VJG�GCTNKGUV�GNKIKDKNKV[�CIGåVJG�CIG�QH�YJKEJ�[QW�IGV�\GTQ�WPFGT�VJCV�CIG��DWV
[QW�ECP�IGV�C�DGPGHKV�CV�VJCV�CIG�CPF�CDQXGåKU�RTQDCDN[�OQTG�FKHHKEWNV�VJCP�TCKUKPI
VJG�PQTOCN�TGVKTGOGPV�CIG���(GYGT�RGQRNG�WPFGTUVCPF�YJCV�VJG�PQTOCN�TGVKTGOGPV
CIG�KU��CPF�VJCV�KORNKGU�VJCV�[QW�JCXG�C�NQYGT�NGXGN�QH�DGPGHKV�HQT�RGQRNG�CV�CNN�CIGU
YJQ�TGVKTG��PQ�OCVVGT�YJCV�VJCV�CIG�KU���+H�[QW�TCKUG�VJG�CIG�VQ�����VJGP�RTKQT�VQ�CIG
���RGQRNG�YKNN�UKORN[�PQV�DG�CDNG�VQ�IGV�VJG�TGVKTGOGPV�DGPGHKV���6JKU�YCUPçV�RWTUWGF
KP�VJG������COGPFOGPVU��YJKEJ�YGTG�VJG�NCUV�EQORTGJGPUKXG�COGPFOGPVU�HQT
5QEKCN�5GEWTKV[���+V�YCU�EQPUKFGTGF�TGEGPVN[�HQT�/GFKECTG��DWV�KV�YCU�FTQRRGF��
4GOGODGT�VJG[�JCXG�QPN[�QPG�CIG���6JG[�JCXG�C�PQ�DGPGHKV�CPF�VJGP�C�HWNN�DGPGHKV
CIG��YJKEJ�UVCTVU�CV�CIG������6JG[�EQPUKFGTGF�TCKUKPI�KV�KP�C�OCPPGT�UKOKNCT�VQ�VJG
KPETGCUG�KP�VJG�DGPGHKV�CIG�HQT�PQTOCN�HWNN�DGPGHKVU�WPFGT�5QEKCN�5GEWTKV[��VJCV�KU
TCKUKPI�KV�WR�VQ�����DWV�KV�HCKNGF�VQ�ICKP�VJG�UWRRQTV��PQV�UWTRTKUKPIN[���1PG�QVJGT
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OCVVGT�VJCVçU�JKIJN[�TGNCVGF�VQ�VJKU�KUUWG�QH�TCKUKPI�TGVKTGOGPV�CIGU��VJCV�YKNN�JCXG�VQ
DG�FGCNV�YKVJ�KU�VJG�TGNCVKQPUJKR�DGVYGGP�OQTDKFKV[�KORTQXGOGPV�CPF�OQTVCNKV[
KORTQXGOGPV���6JKU�KU�C�XGT[�FKHHKEWNV�CTGC�VQ�CPCN[\G��DWV�VJGTG�JCU�DGGP�UQOG�YQTM
KP�VJKU�CTGC���9GçTG�HCKTN[�IQQF�CV�OGCUWTKPI�OQTVCNKV[�KORTQXGOGPV�CU�KV�QEEWTU
JKUVQTKECNN[��DWV��+�UC[�HCKTN[�IQQF�DGECWUG��QH�EQWTUG��VJG�UVCVKUVKEU�CTG�PQV�RGTHGEV��
/QTDKFKV[��VJQWIJ��KU�TGCNN[�VQWIJ���;QW�CTG�JCTF�RTGUUGF�VQ�RWUJ�HQT�TCKUKPI�VJG
TGVKTGOGPV�CIG��LWUV�QP�VJG�DCUKU�QH�RGQRNG�NKXKPI�NQPIGT��KH�VJG[çTG�PQV�NKXKPI
JGCNVJKGT��UQ�OQTG�PGGFU�VQ�DG�FQPG�KP�VJCV�CTGC���.GV�OG�OGPVKQP�C�EQWRNG�QH�QVJGT
KUUWGU��QPG�DGKPI�VJG�%QPUWOGT�2TKEG�+PFGZ�
%2+��CU�C�TGUWNV�QH�VJG�$QUMKP
%QOOKUUKQP���;QWçXG�CNN�JGCTF�CDQWV�VJG�CEEWUCVKQP�VJCV�VJG�%2+�QXGTUVCVGU�RTKEG
KPHNCVKQP�D[�OC[DG�C�HWNN�RGTEGPVCIG�RQKPV�QT�OQTG��

#PQVJGT�KORQTVCPV�EWTTGPV�KUUWG�KP�5QEKCN�5GEWTKV[�KU�VJG�EJCPIKPI�FKUCDKNKV[
KPUWTCPEG�DGPGHKVU�EQUVU���&KUCDKNKV[�KPUWTCPEG�DGPGHKVU�JCXG�DGGP�IGVVKPI�OQTG
GZRGPUKXG�UKPEG�VJG�NCVG�����U�HQT�VYQ�RTKOCT[�TGCUQPU���(KTUV��DGECWUG�VJGTG�JCXG
DGGP�OQTG�RGQRNG�GPVGTKPI�VJG�TQNNU�YKVJ�OGPVCN�KORCKTOGPVU���5GEQPF��DGECWUG
YQOGP��CU�KP�OCP[�QVJGT�CTGCU��JCXG�DGGP�ECVEJKPI�WR�YKVJ�OGP�CPF�JCXG�UVCTVGF
VQ�JCXG�UQOGYJCV�JKIJGT�KPEKFGPVU�QH�FKUCDKNKV[�WPFGT�VJG�5QEKCN�5GEWTKV[�RTQITCO���

'PQWIJ�HQT�VJG�EWTTGPV�KUUWGU���.GV�OG�TGXKGY�C�HGY�VJKPIU�DGHQTG�-T\[U\�VCMGU�QXGT
QP�VJG�RQUUKDNG�EJCPIGU�VJCV�YGçNN�DG�HCEKPI�KP�VJG�HWVWTG���4GOGODGT�VJCV�WPFGT�VJG
EWTTGPV�VCZ�RTQXKUKQP��YG�YKNN�JCXG�QPN[����EGPVU�QP�VJG�FQNNCT�UVCTVKPI�CTQWPF
�������(QT�VJG�EWTTGPV�DGPGHKV�RTQXKUKQP��YGçNN�FTQR�FQYP�VQ�CDQWV����EGPVU�HQT
GXGT[�FQNNCT���%QPITGUU�JCU�VQ�HKZ�VJKU���6JG�#FXKUQT[�%QWPEKN�CPF�CNN�QH�VJG�OGODGTU
QH�%QPITGUU�YJQ�JCXG�DGGP�NQQMKPI�CV�VJKU�RTQDNGO�JCXG�JCF�C�HGY�IQCNU�VJCV
VJG[çXG�RWV�OQTG�YGKIJV�QP�VJCP�QVJGTU��DWV�VJGUG�CTG�IQCNU�VJCV�JCXG�DGGP�WPFGT
EQPUKFGTCVKQP�JGTG���6JG�OCLQT�IQCNU�CTG�VQ�TGUVQTG�VJG�NQPI�TCPIG�DCNCPEG�VQ�VJG
1#5&+�U[UVGO��VQ�GNKOKPCVG�VJKU�������QH�RC[TQNN�FGHKEKV��VQ�EJCPIG�VJG�UKVWCVKQP
HTQO�DGKPI�CDNG�VQ�RC[�QPN[����EGPVU�QP�C�FQNNCT�QH�DGPGHKVU��IQKPI�FQYP�VQ�����CPF�
VQ�DG�CDNG�VQ�RC[�VJG�YJQNG�VJKPI��KP�VGTOU�QH�VJG�DGUV�RTQLGEVKQPU���6JG�QVJGT�HCEVQT
KU�VQ�VT[�VQ�FQ�VJKU�KP�UWEJ�C�YC[�VJCV�VJKU�YKNN�DG�C�UVCDNG��NQPI�NCUVKPI�UQNWVKQP�CU�YG
IQ�KPVQ�VJG�HWVWTG���6JG�EWTTGPV�VGEJPQNQIKGU�HQT�OCMKPI�GUVKOCVGU�YKNN�OCMG�VJCV�LQD
GCUKGT��CU�NQPI�CU�CNN�VJG�CUUWORVKQPU��QH�EQWTUG��EQOG�VTWG���#PQVJGT�HCEVQT�VJCV�JCU
DGGP�UVTQPI�KP�VJG�OKPFU�QH�RQNKE[OCMGTU�KU�KORTQXKPI�VJG�TCVG�QH�TGVWTP�VJCV�KU
RTQXKFGF�D[�VJG�5QEKCN�5GEWTKV[�5[UVGO���/QTG�KP�C�OKPWVG�CDQWV�4QDçU�RQKPVU�QP
VJCV��YJKEJ�CTG�XGT[�KORQTVCPV���+�UJQWNF�UC[�VJCV�YJGP�YGçTG�VCNMKPI�CDQWV�VJG�TCVG
QH�TGVWTP�HQT�VJG�5QEKCN�5GEWTKV[�5[UVGO��VJGTG�JCU�DGGP�C�NCTIG�DQF[�QH�UVWF[�CPF
OWEJ�FGUKTG�VQ�NQQM�YKVJKP�VJG�UOCNN�UGIOGPV�QH�VJG�5QEKCN�5GEWTKV[�DGPGHKVUåYJCV
[QW�IGV�QWV��TGNCVKXG�VQ�YJCV�[QW�RWV�KP�

4QD�OCMGU�C�XGT[�IQQF�RQKPV���+VçU�UQOGVJKPI�VJCV�JCU�DGGP�FKUEWUUGF�HTGSWGPVN[�
VJCV�KH�YG�OQXG�CNQPI�KPVQ�C�U[UVGO�VJCV�CRRGCTU�VQ�RTQXKFG�C�ITGCVGT�TCVG�QH�TGVWTP



%WTTGPV�+UUWGU�HQT�7�5��5QEKCN�5GEWTKV[�CPF�VJG�%CPCFKCP�2GPUKQP�2NCP�
%22� ��

WPFGT�5QEKCN�5GEWTKV[��KVçU�RQUUKDNG�VJCV�YG�OKIJV�DG��KP�GHHGEV��RTQXKFKPI�C�NQYGT�TCVG
QH�TGVWTP�QT�NQYGT�GCTPKPIU�UQOGYJGTG�GNUG�KP�VJG�GEQPQO[�VJCV�OKIJV�TGUWNV�KP�C
\GTQ�UWO�ICKP���9JGP�VJG�#FXKUQT[�%QWPEKN�QP�5QEKCN�5GEWTKV[��YJKEJ�EQPENWFGF�C
[GCT�CIQ��ECOG�VQ�TGCNK\G�VJCV�VJKU�YCU�C�RQUUKDKNKV[�HQT�C�PWODGT�QH�VJG�RTQRQUCNU�
VJG[�UVGRRGF�DCEM�CPF�CEMPQYNGFIGF�VJG�RQUUKDKNKV[�HQT�C�\GTQ�UWO�ICKP�DWV�HGNV�KV
YCU�KORQTVCPV�VQ�EQPUKFGT�RQUUKDKNKVKGU�HQT�EJCPIKPI�VJG�DGPGHKVU�WPFGT�VJG�5QEKCN
5GEWTKV[�5[UVGO��UQ�VJCV�VJG[�YQWNF��KH�QPN[�CRRCTGPVN[��IKXG�C�JKIJGT�TCVG�QH�TGVWTP��
2CTV�QH�VJG�CTIWOGPV�HQT�VJKU�YCU�VJCV�VJG�5QEKCN�5GEWTKV[�5[UVGO�CU�KV�UVCPFU�PQY�QP
C�RC[�CU�[QW�IQ�DCUKU��YKVJ�KPXGUVOGPVU�UOCNN�KP�XQNWOG�CPF�TGUVTKEVGF�QPN[�VQ
IQXGTPOGPV�DQPFU��KU�PQV�IGVVKPI�VJG�HWNN�QRRQTVWPKV[�VJCV�QVJGT�TGVKTGOGPV�U[UVGOU
KP�VJG�EQWPVT[�JCXG�VQ�OCMG�UWDUVCPVKCN�KPXGUVOGPVU�CPF�KPXGUV�KP�JKIJGT�[KGNFKPI
UGEWTKVKGU���+VçU�PQV�CNYC[U�VTWG�VJCV�YJGP�YG�VCNM�CDQWV�VJGUG�CU�4QD�OGPVKQPGF�VJCV
YGçNN�PGEGUUCTKN[�UGG�C�ITGCV�UVKOWNWU�VQ�VJG�GEQPQO[�CPF�JCXG�C�DKIIGT�RKG�VQ
FKXKFG�QWV���+V�OC[�QPN[�DG�YKVJ�UQOG�QH�VJGUG�RNCPU�VJCV�YG�GPF�WR�KP�VJG�UKVWCVKQP
YJGTG�OQTG�QH�VJG�RKG�KU�UJQYP�VQ�DG�EQOKPI�WPFGT�5QEKCN�5GEWTKV[�CV�CP�CRRCTGPVN[
NQYGT�EQUV�CV�VJG�GZRGPUG�QH�QVJGT�KPUVKVWVKQPU��

*QY�YQWNF�VJKU�QEEWT!��+V�YQWNF�QEEWT�CU�C�TGUWNV�QH�OQXKPI�VQYCTF�CFXCPEGF
HWPFKPI��DWV�DGHQTG�IGVVKPI�VQ�VJCV��VJGTG�CTG�VYQ�QVJGT�IQCNU�VJCV�JCXG�DGGP
EQPUKFGTGF���1PG��KU�VQ�OCKPVCKP�VJG�EWTTGPV�DGPGHKV�NGXGNU�RTQXKFGF�WPFGT�VJG�5QEKCN
5GEWTKV[�5[UVGO���#NN�VJG�#FXKUQT[�%QWPEKN�RNCPU�UVTQXG�VQ�FQ�VJKU�KP�VJGKT�QYP�YC[��
6YQ��VJG�QPG�VJCV�4QD�CNNWFGF�VQ��KU�VQ�KPETGCUG�PCVKQPCN�UCXKPIU��FQOGUVKE
KPXGUVOGPV��CPF�GEQPQOKE�ITQYVJ���+�CITGG�CDUQNWVGN[�YKVJ�4QD�VJCV�5QEKCN�5GEWTKV[
OC[�PQV�DG�VJG�DGUV�CPF�EGTVCKPN[�PQV�VJG�QPN[�YC[�VQ�KPETGCUG�UCXKPIU�KPXGUVOGPV
CPF�GEQPQOKE�ITQYVJ���+P�VJG�7�5���EJCPIGU�KP�5QEKCN�5GEWTKV[�CTG�QHVGP�TGHGTTGF�VQ
CU�VJG�VJKTF�TCKN��[GV�UQOGJQY�KV�UGGOU�CU�VJQWIJ�KV�OC[�DG�GCUKGT�VQ�OCMG�EJCPIGU
VJGTG�VJCV�EQWNF�TGUWNV�KP�KPETGCUGF�UCXKPIU�KP�VJG�GEQPQO[�VJCP�KP�QVJGT�CTGCU���+
YQWNF�UWIIGUV�VJCV�VJGTG�JCXG�DGGP�UWTXG[U�KP�VJG�RCUV�VJCV�YJGP�RGQRNG�CTG�CUMGF
JQY�VJG[�HGGN�CDQWV�VCZGU��QH�EQWTUG�VJG[�HGGN�PGICVKXG�CDQWV�VCZGU��DWV�KP�RCUV
UWTXG[U��CU�PGICVKXG�CU�RGQRNG�JCXG�HGNV�CDQWV�VJG�RC[TQNN�VCZGU�HQT�5QEKCN�5GEWTKV[�
VJG[�HGNV�GXGP�OQTG�PGICVKXG�CDQWV�QVJGT�MKPFU�QH�VCZGU���7NVKOCVGN[��UQOG�RGQRNG
JCXG�HGNV�VJCV�KH�[QW�YCPV�VQ�HKPF�C�YC[�VQ�IGV�[QWT�JCPFU�QP�OQTG�OQPG[�VQ
KPETGCUG�VCZGU�CPF�VQ�WUG�VJCV�OQPG[�VQ�GPEQWTCIG�OQTG�UCXKPIU�CPF�KPXGUVOGPV�
5QEKCN�5GEWTKV[�OKIJV�DG�VJG�RNCEG�VQ�IQ��HQT�DGVVGT�QT�YQTUG�

4GICTFKPI�VJG�#FXCPEGF�(WPFKPI�KUUWG��WPFGT�VJG�SWGUVKQP�QH�1RVKQPU�HQT�%JCPIG�
CNN�VJTGG�QH�VJG�#FXKUQT[�%QWPEKN�2TQRQUCNU�YQWNF�UWRRQTV�OQTG�CFXCPEGF�HWPFKPI��
+P�HCEV��CNOQUV�CNN�VJG�RNCPU�VJCV�YGçXG�UGGP�VQFC[�YQWNF�OQXG�VQYCTF�OQTG
CFXCPEGF�HWPFKPI�WPFGT�VJG�5QEKCN�5GEWTKV[�5[UVGO���/QUV�QH�VJGO�YQWNF�JCXG
UQOG�EQORQPGPV�QH�VJG�OQPG[�IQKPI�KPVQ�UVQEM�KPXGUVOGPVU���+VçU�DGGP�CTIWGF�VJCV
VJKU�KU�VJG�QPN[�YC[�VQ�OCKPVCKP�DGPGHKV�NGXGNU�VJCV�CTG�UEJGFWNGF�WPFGT�RTGUGPV�NCY�
YJKEJ�CTG�KPCFGSWCVGN[�HKPCPEGF�YKVJQWV�KPETGCUKPI�VCZGU���#ICKP��4QD�KU�CDUQNWVGN[
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TKIJV���+H�YG�HKPF�C�YC[�VQ�JCXG�C�DKI�CFXCPEGF�HWPFKPI�OGEJCPKUO�WPFGT�5QEKCN
5GEWTKV[��YG�GPLQ[�VJG�DGPGHKVU�QH�KPXGUVKPI�KP�UVQEMU��CPF�YG�JCXG�OQTG�OQPG[
EQOKPI�KPVQ�5QEKCN�5GEWTKV[�CV�C�IKXGP�VCZ�TCVG���6JKU�KU�UQOGVJKPI�VJCV�YG�CNN�JCXG
DGGP�CYCTG�QH�CPF�JCXG�DGGP�QDUGTXKPI�HQT�C�NQPI�VKOG���+VçU�VJG�VQVCN�RTQFWEVKQP�KP
CP�GEQPQO[�KP�C�IKXGP�[GCT�VJCV�FGVGTOKPGU�YJCV�KU�CXCKNCDNG�VQ�DG�FKUVTKDWVGF�CPF
VJG�HCEV�VJCV�YG�OC[�JCXG�NQYGT�VCZ�TCVGU�KP�C�IKXGP�[GCT��KH�YG�FGUKTG�VQ�IKXG�VJG
UCOG�COQWPV�VQ�VJG�PCVKQPçU�GNFGTN[��OGCPU�VJCV�YG�JCXG�VQ�EQOG�WR�YKVJ�KV�KP
UQOG�QVJGT�YC[���6JG�QVJGT�YC[�WPFGT�VJGUG�CFXCPEGF�HWPFKPI�U[UVGOU�KU�UGNNKPI�QHH
UQOG�QH�VJG�CUUGVU�QH�VJG�CFXCPEGF�HWPFKPI�OGEJCPKUO��DWV�VJG�YQTMGTU�QH�VJG�FC[
YQWNF�JCXG�VQ�RWV�WR�VJG�OQPG[�VQ�DW[�VJGUG�UGEWTKVKGU���1PG�YC[�QT�CPQVJGT��VJG
OQPG[�JCU�VQ�EQOG�QWV�QH�VJG�RQEMGVU�QH�VQFC[çU�YQTMGTU�VQ�DG�VTCPUHGTTGF�VQ�VJG
GNFGTN[���+H�KV�EQOGU�HTQO�VCZGU��KVçU�XGT[�FKTGEV�CPF�QDXKQWU���+H�KV�EQOGU�HTQO�JCXKPI
CP�CFXCPEGF�HWPFKPI�OGEJCPKUO��VJGP�VJG�[QWPI�RGQRNG�JCXG�VQ�DW[�VJQUG
UGEWTKVKGU�CPF��KP�GHHGEV��RWV�WR�VJG�OQPG[�VJCV�YKNN�DG�VTCPUHGTTGF���6JG�TGCN�KUUWG��CU
YGçTG�VQNF�D[�VJG�GEQPQOKUVU��CPF��CU�VQ�YJGVJGT�YG�IGV�CP[VJKPI�RQUKVKXG�QWV�QH
VJKU��KU�YJGVJGT�YG�CEVWCNN[�GPF�WR�GPEQWTCIKPI�C�PGV�KPETGCUG�KP�UCXKPIU�KPXGUVOGPV
CPF�GEQPQOKE�ITQYVJ���

.GV�OG�SWKEMN[�TWP�FQYP�VJG�CRRTQCEJGU�VJCV�JCXG�DGGP�EQPUKFGTGF�UQ�HCT���6JG�HKTUV
KU�YJCV�YG�OKIJV�TGHGT�VQ�CU�VJG�VTCFKVKQPCN�CRRTQCEJ��KP�YJKEJ�YG�YQWNF�UQNXG�VJG
HKPCPEKPI�RTQDNGO�HQT�VJG�5QEKCN�5GEWTKV[�5[UVGO�KP�VJG�HWVWTG�D[�UQOG�EQODKPCVKQP
QH�EWVVKPI�DGPGHKVU�CPF�TCKUKPI�VCZGU���6JGTG�KU�QPG�XGT[�KORQTVCPV�RTQRQUCN�VJCV�KU�QP
VJG�VCDNG���+V�JCU�PQV�[GV�DGGP�UWDOKVVGF�VQ�%QPITGUU�VQ�VJG�DGUV�QH�O[�MPQYNGFIG�
DWV�KVçU�D[�QWT�QYP�$QD�/[GTU��YJQ�JCU�UWIIGUVGF�VJCV�YG�EQWNF�KPFGGF�TCKUG�VCZGU
D[�UQOG�UVGRRGF�KPETGCUGU��TCKUG�VJG�TGVKTGOGPV�CIG�HWTVJGT��CPF�JCXG�VJGUG�VYQ�DG
VJG�RTKOCT[�GNGOGPVU���6JG�EWTTGPV�U[UVGO�CPF�KVU�RTGUGPV�OCPKHGUVCVKQP�EQWNF�DG
EQPVKPWGF�QP�C�RC[�CU�[QW�IQ�DCUKU���/QUV�QH�VJG�QVJGT�UWIIGUVKQPU�YQWNF�KPXQNXG
CFXCPEGF�HWPFKPI���6JG�UGEQPF�QRVKQP�KU�VJG�UQ�ECNNGF�OCKPVCKPGF�DGPGHKVU�RNCP�VJCV
YCU�RWV�HQTVJ�D[�VJG�#FXKUQT[�%QWPEKN��YJKEJ�GUUGPVKCNN[�YQWNF�MGGR�VJG�EWTTGPV
FGHKPGF�DGPGHKV�RNCP�CPF�VJG�EWTTGPV�UVTWEVWTG�QH�DGPGHKVU�CNOQUV�GZCEVN[�KPVCEV��DWV
YG�YQWNF�DTKPI�CFXCPEGF�HWPFKPI�KPVQ�VJG�U[UVGO���+V�YQWNF�KPETGCUG�VJG�UK\G�QH�VJG
VTWUV�HWPFU�FTCOCVKECNN[�CDQXG�EWTTGPV�RTQLGEVGF�NGXGNU�CPF�CNNQY�CDQWV�����QH�VJG
HWPFU�VQ�DG�KPXGUVGF�KP�UVQEMU���#ICKP��JQYGXGT��KV�KU�VTWG�VJCV�KH�VJKU�TGUWNVGF�KP�PQ
PGV�KPETGCUG�KP�UCXKPIU�QT�KPXGUVOGPV�VJCV�YQWNF�OGCP�PGCT�VGTO�TGFWEVKQP�KP
EQPUWORVKQP�D[�#OGTKECPU��YJKEJ�KU�RTQDCDN[�JCTF�VQ�DTKPI�CDQWV��DWV�KH�YG�FQPçV
IGV�VJG�GZVTC�UCXKPIU�KP�KPXGUVOGPV��YG�YQPçV�JCXG�VJG�DKIIGT�RKG�KP�VJG�HWVWTG���6JG
RTQDNGO�KU�LWUV�CU�FKHHKEWNV�VQ�HKPCPEG��DWV�KV�YQWNF�DG�FQPG�KP�C�FKHHGTGPV�HQTO���6JG
VJKTF�QRVKQP�KU�VQ�EWV�DGPGHKVU�VQ�NKXG�YKVJKP�VJG�EWTTGPV�������VCZ�TCVG��DWV�FQPçV
KPETGCUG�KV��LWUV�EWV�DGPGHKVU�CPF�VJGP�QP�CP�KPFKXKFWCN�CEEQWPV�OGEJCPKUO���6JGTG
CTG�VYQ�RNCPU�VJCV�JCXG�DGGP�RTQRQUGF�KP�VJG�7�5��VQ�VCMG�VJKU�CRRTQCEJ���1PG�KU
5JGTOCP�)TCONKEMçU�RNCP��VJG�KPFKXKFWCN�CEEQWPV�RNCP�HTQO�VJG�#FXKUQT[�%QWPEKN��
6JG�UGEQPF�KU�D[�VJG�%QWPEKN�HQT�'EQPQOKE�&GXGNQROGPV��YJKEJ�KU�C�UQTV�QH�UWRGT�
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)TCONKEM�RNCP���+V�FQGU�OQTG�VJCP�VJG�)TCONKEM�RNCP���+V�EWVU�DGPGHKVU�OQTG�CPF�KV
RTQXKFGU�HQT�C�DKIIGT�KPFKXKFWCN�CEEQWPV�OGEJCPKUO���$QVJ�QH�VJGUG�RNCPU�YQWNF�DG
KPVGPFGF�VQ�OCMG�VJG�FGHKPGF�DGPGHKV�RNCP�UJTKPM�FQYP�VQ�NKXG�YKVJKP�VJG�EWTTGPV
������CPF�CFF�QP�CP�KPFKXKFWCN�CEEQWPV��YJKEJ�OGCPU�GZVTC�VCZGU���6JG�CTIWOGPV
QH�EQWTUG�KU�VJCV�VJG�GZVTC�VCZGU�YKNN�PQV�DG�CU�TGRWIPCPV�VQ�RGQRNG�DGECWUG�VJG[çNN
UGG�KV�IQKPI�KPVQ�CP�KPFKXKFWCN�CEEQWPV��

6JG�HQWTVJ�CPF�HKPCN�CRRTQCEJ��YJKEJ�KU�KP�OCP[�YC[U�VJG�OQUV�KPVTKIWKPI��KU�VQ�EWV
DGPGHKVU�GXGP�HWTVJGT�VJCP�VJG�VJKTF�QRVKQP��UQ�VJCV�VJG�EWTTGPV�U[UVGO�YKNN�DG�UJTWPM
FQYP�VQ�DG�CDNG�VQ�NKXG�YKVJKP�C�NGUU�VJCP�������VCZ�TCVG�CPF�DG�CDNG�VQ�VCMG�VJCV
TGUKFWCN�COQWPV�CDQXG�VJG�EQUV�QH�VJG�U[UVGO�WR�VQ�VJG�������TCVG�CPF�RTQXKFG�VJCV
VQ�RGQRNG�VQ�DG�RWV�HQTVJ�KPVQ�KPFKXKFWCN�CEEQWPVU���6JGTG�YCU�C�RTQRQUCN�D[
5GPCVQTU�,QJP�-GTTG[�CPF�#NCP�5KORUQP�
4�9[Q���VQ�FQ�VJKU�CPF�ETGCVG�C���
KPFKXKFWCN�CEEQWPV�OGEJCPKUO���+�JCXG�EQXGTGF�VJG�EQUV�QH�FQKPI�CPF�RTQXKFKPI�VJKU�
RTKOCTKN[�D[�UWDUVCPVKCNN[�EWVVKPI�VJG�DGPGHKVU�HQT�EWTTGPV�DGPGHKEKCTKGU�VJTQWIJ
OQFKHKECVKQPU�QH�VJG�EQUV�QH�NKXKPI�CFLWUVOGPVU���6JG�#FXKUQT[�%QWPEKNçU�2GTUQPCN
5GEWTKV[�#EEQWPV�2TQITCO�YQWNF�FQ�GUUGPVKCNN[�VJG�UCOG�VJKPI��DWV�KVçU�OWEJ�OQTG
CIITGUUKXG���+V�YQWNF�ETGCVG�C����ECTXG�QWV�QH�VJG�������VCZ�TCVG�OQXGF�KPVQ�VJG
KPFKXKFWCN�CEEQWPVU���6JG�RTQDNGO�YKVJ�VJKU�RTQRQUCN�KU�VJCV�KV�TGUWNVU�KP�UWEJ�C�NCTIG
TGFWEVKQP�KP�OQPG[�EQOKPI�KP�VJTQWIJ�RC[TQNN�VCZGU�VJCV�KVçU�LWUV�PQV�GPQWIJ�VQ�RC[
DGPGHKV�COQWPVU�HQT�OCP[��OCP[�[GCTU���6Q�EQXGT�VJG�TGUKFWCN�DGPGHKVU�WPFGT�VJG
5QEKCN�5GEWTKV[�RNCP��VJG[�JCF�VQ�TCKUG�VCZ�TCVGU�CU�OWEJ�CU�VJG�KPFKXKFWCN�CEEQWPV
RNCP�FKF��CPF�GXGP�VJCV�YCUPçV�GPQWIJ���6CZGU�UVKNN�PGGFGF�CP�CFFKVKQPCN�KPETGCUG�QH
CDQWV������QH�RC[���6JG[�JCF�VQ�CNUQ�DQTTQY�HTQO�VJG�6TGCUWT[�XGT[�NCTIG�COQWPVU
QH�OQPG[�HQT�CDQWV�VJG�PGZV����[GCTU���+V�VCMGU�CPQVJGT����[GCTU�CHVGT�VJCV�VQ�RC[�KV
DCEM��TGUWNVKPI�KP�UWDUVCPVKCN�CPF�FKHHKEWNV�PGICVKXG�GHHGEVU�QP�VJG�WPKHKGF�DWFIGV
FGHKEKVU��

9G�JCF�QPG�OQTG�RNCP�VJCV�YCU�RWV�HQTVJ�VJCV�YQWNF�FQ�VJKU��D[�4GR��0KEM�5OKVJ�
4�
/K����YJKEJ��KP�VJKU�NKPG�QH�UWEEGUUKQP��YQWNF�IQ�GXGP�HWTVJGT���+V�YQWNF�EWV�DGPGHKVU
GXGP�OQTG�FTCOCVKECNN[�CPF�YQWNF�GXGPVWCNN[�GNKOKPCVG�VJG�VJG�1NF�#IG�CPF
5WTXKXQTU�+PUWTCPEG�
1#5+��RTQITCO�CU�YG�MPQY�KV�CPF�OQXG�WU�VQYCTF�HWNN
RTKXCVK\CVKQP�HQT�TGVKTGOGPV�CPF�UWTXKXQTU�

6JQUG�CTG�UQOG�QH�VJG�RNCPU�VJCV�CTG�QWV�VJGTG���.GV�OG�RCUU�VJG�DCVQP�VQ�-T\[U\���+çO
NQQMKPI�HQTYCTF�VQ�JGCTKPI�YJCV�JG�JCU�VQ�UC[�CU�+çO�UWTG�[QW�CNN�CTG�VQQ�

/T��-T\[U\VQH�/��1UVCU\GYUMK���9JCV�+�YQWNF�NKMG�VQ�FGNKXGT�KU�OQTG�QT�NGUU�C
*CNNQYGGP�VCNM���+�JQRG�VJG�UVQEM�OCTMGV�KU�UVKNN�QRGP�CPF�VJCVçU�YJGTG�[QWT�5QEKCN
5GEWTKV[�OQPG[�OC[�DG���+�YQWNF�NKMG�VQ�FKUEWUU�UQOG�IGPGTCN�EQOOGPVU�CDQWV
5QEKCN�5GEWTKV[�CPF�YJCV�RTKXCVK\CVKQP�KU�CDQWV�D[�UVCTVKPI�VJG�FKUEWUUKQP�YKVJ�UQOG
YC[U�YG�VJKPM�CDQWV�5QEKCN�5GEWTKV[���6JKU�KU�C�UVCVGOGPV�VJCV�KU�RQRWNCT�COQPI�VJG
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CEVWCTKGU��VJG�RC[�CU�[QW�IQ�U[UVGO�KU�FKHHGTGPV�HTQO�CFXCPEGF�HWPFKPI���*GTGçU�O[
TGURQPUG�CPF�+çF�NKMG�[QW�VQ�VJKPM�CDQWV�KV���*QY�KU�C�6TGCUWT[�DKNN�HWPFGF!��#
6TGCUWT[�DKNN�KU�C�HQTYCTF�EQPVTCEV�QP�VJG�FGNKXGT[�QH�VCZGU�KP�VJG�HWVWTG���;QW�JCXG�C
HQTYCTF�YKVJ�VJG�IQXGTPOGPV���*QY�KU�5QEKCN�5GEWTKV[�HWPFGF!��*QY�CTG�[QWT
DGPGHKVU�HWPFGF!��;QW�JCXG�HQTYCTF�CTTCPIGOGPVU�YKVJ�VJG�IQXGTPOGPV���6JG[�YKNN
FGNKXGT�VCZGU�VQ�[QW���6JG[�CTG�HWPFGF�GZCEVN[�VJG�UCOG�YC[��

.CTT[�%WVNKEM�QH�$QUVQP�7PKXGTUKV[�DCUKECNN[�FGUETKDGF�5QEKCN�5GEWTKV[�CU�GSWKXCNGPV
VQ�KPKVKCN�DGPGHKEKCTKGU�IGPGTCVKQP�TGEGKXKPI�YGNHCTG�VTCPUHGT�RC[OGPVU��IQXGTPOGPV
KUUWKPI�DQPFU�KP�TGVWTP�HQT�RC[TQNN�VCZ�EQPVTKDWVKQPU��DGPGHKVU�VGTOGF�EQPVTKDWVKQPU
RNWU�KPVGTGUV��URGEKCN�VCZGU��CPF�VTCPUHGT�RC[OGPVU�KPUVKVWVGF�HQT�VJG�DGPGHKEKCTKGU�KP
QTFGT�VQ�CEJKGXG�VJG�RTGUETKDGF�DGPGHKV�NGXGN��UQ�VJCV�[QW�IGV�VJG�DGPGHKVU�GZCEVN[�CU
VJG�NCY�UVCVGU���+OCIKPG�VJCV�VJKU�NCUV�RCTV�KU�TGOQXGF���9JCV�[QW�VJGP�IGV�KU�OQTG�QT
NGUU�VJG�U[UVGO�KP�5KPICRQTG��VJGTGHQTG�VJG�NCUV�RCTV�KU�CP�KPVGITCN�RCTV�QH�VJG�RWDNKE
RQNKE[�QH�5QEKCN�5GEWTKV[���+VçU�RCTVN[�YJ[�5QEKCN�5GEWTKV[�GZKUVU���+H�[QW�VJKPM�CDQWV�KV
VJKU�YC[��[QW�OC[�JQRGHWNN[�VJKPM�CDQWV�VJG�TCVG�QH�TGVWTP�KUUWGU�CPF�QVJGT�VJKPIU
UQOGYJCV�FKHHGTGPVN[��

+çXG�JGCTF�VJKU�HTQO�CP�GEQPQOKUV�CPF�+�YCU�XGT[�COC\GF�D[�VJKU���2C[�CU�[QW�IQ�KU�C
U[UVGO�YJKEJ�OGTGN[�ECPEGNU�FQNNCTU�VJCV�IQ�KP�CPF�IQ�QWV��CPF�EQNNGEVU�CPF
FKUVTKDWVGU�YJCV�KU�PGGFGF���$CUKECNN[�GXGT[DQF[�KU�IKXGP�VQ�GCEJ�CEEQTFKPI�VQ�JKU�QT
JGT�PGGF��GZEGRV�VJCV�UQOGDQF[�JCU�VQ�FGVGTOKPG�VJQUG�PGGFU���6JG�SWGUVKQP�VJGP
KU��JQY�FQ�[QW�PQTOCNN[�RC[�HQT�HWVWTG�ECUJ�HNQYU!��9JCV�CDQWV�VJG�TGFKUVTKDWVKXG
HWPEVKQP�CV�5QEKCN�5GEWTKV[��VJCV�RWDNKE�RQNKE[�HWPEVKQP!��6JCVçU�VJG�RCTV�YJGTG�VJG
FGDCVGU�CDQWV�TCVGU�QH�TGVWTP�EQPEGPVTCVG���+çO�C�*CNNQYGGP�RGTUQP���+çO�CICKPUV
KPETGCUKPI�TCVGU�QH�TGVWTP�QP�5QEKCN�5GEWTKV[���+�YCPV�VJGO�VQ�IQ�FQYP���+�YCPV
DCUKECNN[��KH�PQV�VJG�5KPICRQTG�U[UVGO��UQOGVJKPI�ENQUG�VQ�KV���5KPICRQTG�OGCPKPI
VJCV�[QW�IGV�YJCV�IQXGTPOGPV�DQPFU�RC[�DGECWUG�VJKU�KU�C�IQXGTPOGPV�DQPF�U[UVGO��

*KUVQTKECNN[��D[�VJG�YC[��VJG�CXGTCIG�KP�VJG�7�5��5QEKCN�5GEWTKV[�5[UVGO�JCU�DGGP
CDQWV������0KPG�RGTEGPV�TGCN���+H�[QW�CVVTKDWVG�VJKU�RGTHQTOCPEG�QH�VJKU�KPXGUVOGPV
EQTTGEVN[��VJGP�QH�VJKU�����CDQWV������KU�CVVTKDWVCDNG�VQ�C�RC[TQNN�VCZ�KPETGCUG���+H
CP[DQF[�VGNNU�[QW�VJCV�[QW�YKNN�IGV�VJKU�MKPF�QH�DGPGHKV�KP�VJG�HWVWTG��VGNNKPI�[QW�VJCV
OQPG[�KU�YQTVJ����KP�VJG�HWVWTG��VJGP�VJG[�UJQWNF�VGNN�[QW�VJCV�VJG[�KPVGPF�VQ�TCKUG
VCZGU�CV�VJG�TCVG�QH������C�[GCT���6JG[�YQPçV���$WV��CU�+�UCKF�DGHQTG��+�DCUKECNN[�HCXQT
TGVWTPU�KP�VJG�DQPFU�NGXGN��CPF�KPFGGF�VJGTG�KU�C�XGT[�QNF�VJGQTGO�D[�2CWN
5COWGNUQP�VJCV�UC[U�YJCV�VJG�TCVG�QH�TGVWTP�QP�VJKU�RC[�CU�[QW�IQ�U[UVGO�KU��CPF
VJCVçU�DCUKECNN[�KPETGCUGU�KP�VJG�PCVKQPCN�YCIGU�KP�YJCV�KU�VCZGF�CU�VJG�DCUKU�HQT�VJG
FKUVTKDWVKQP���+H�KVçU�UVGCF[�UVCVG��VJGP�VJG�VYQ�JCXG�VQ�DGJCXG�VJG�UCOG�YC[���#U�VJG
YCIGU�ITQY��UQ�FQ�VJG�DGPGHKVU���6JCV�OGCPU�VJCV�[QW�JCXG�UQOG�TGFKUVTKDWVKQP
YKVJKP�IGPGTCVKQPU��CPF��KP�CFFKVKQP�VQ�VJCV��VJG�IQXGTPOGPV�DCUKECNN[�DQTTQYU
CFFKVKQPCN�COQWPVU�HQT�HWVWTG�IGPGTCVKQPU�VQ�UWDUKFK\G�EWTTGPV�IGPGTCVKQPU���
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.GV�OG�TGXKGY�UQOG�RQRWNCT�O[VJU�VJCV�PGGF�VQ�DG�TGEQPUKFGTGF���(QT�KPUVCPEG��VJCV
5QEKCN�5GEWTKV[�JCU�PQ�GHHGEV�QP�VJG�GEQPQO[��VJCV�DCUKECNN[�OQPG[�HNQYU�KP��CPF
OQPG[�HNQYU�QWV���6JGTGçU�PQVJKPI�VJGTG���6JGTGçU�PQ�HWPFKPI��UQ�VJGTGçU�PQ�GHHGEV�QP
KPVGTGUV�TCVGU���+�VJKPM�VJGTG�UJQWNF�DG�C�OCLQT�UVWF[�QH�QXGTCNN�CEEWOWNCVKQP�QH
CEETWGF�DGPGHKVU�CPF�VJG�TGNCVKQPUJKR�QH�VJG�NGXGN�QH�PCVKQPCN�FGDV�EQODKPGF�YKVJ
VJG�NGXGN�QH�CEETWGF�DGPGHKVU�CPF�UQEKCN�KPUWTCPEG��CPF�JQY�VJGUG�CHHGEV�KPVGTGUV
TCVGU���9G�ECP�UGG�VJCV�TGCN�KPVGTGUV�TCVGU�WUGF�VQ�DG�OWEJ�NQYGT���0QY�VJG[çTG
JKIJGT���9QWNFPçV�KV�DG�PCVWTCN�VJCV�UKPEG�YG�JCXG�CEETWGF�DGPGHKVU�KP�VJG�TCPIG�QH
����VTKNNKQP�KP�5QEKCN�5GEWTKV[��C�PCVKQPCN�FGDV�QH�CDQWV����VTKNNKQP��CPF�CEETWGF
DGPGHKVU�KP�/GFKECTG�CV�CP�GXGP�JKIJGT�TCPIG��VJCV�YG�YKNN�JCXG�JKIJ�KPVGTGUV�TCVGU!�
+VçU�PQV�CP�CEEKFGPV��

+VçU�YQTVJ�VJKPMKPI�CDQWV�JQY�VJKPIU�TGNCVG�VQ�GCEJ�QVJGT�KP�VJG�GEQPQO[���#P
GEQPQO[�PGWVTCN�CUUWORVKQP�KU�CP�GZVTGOGN[�FCPIGTQWU�YC[�VQ�VJKPM�CDQWV�VJKU
DGECWUG�VJG�DCUKE�CZKQO�QH�VJG�GEQPQO[�KU�VJCV�RGQRNG�TGURQPF�VQ�KPEGPVKXG���+VçU
PQV�HGCUKDNG�VJCV�YG�ECP�VCMG�OQPG[�HTQO�UQOG�RGQRNG�CPF�IKXG�VQ�QVJGTU�CPF
PQVJKPI�YKNN�JCRRGP���6JG�WPFGTN[KPI�UVCVGOGPV�KU�YJCV�EQWPVU�KU�JQY�OWEJ�YG
RTQFWEG��PQV�JQY�YG�FKUVTKDWVG�KV���$WV�JQY�YG�FKUVTKDWVG�UQOGVJKPI�CHHGEVU�JQY
OWEJ�YG�RTQFWEG���6JKU�KU�C�DCUKE�UVCVGOGPV�QH�GEQPQOKEU��QVJGTYKUG�KVçU�CNN
CEEQWPVKPI���

*QY�YG�FKUVTKDWVG�OQTG�QT�NGUU�FGVGTOKPGU�JQY�OWEJ�YG�RTQFWEG���6JCVçU�YJGTG
VJG�YJQNG�UEKGPEG�QH�GEQPQOKEU�QTKIKPCVGF���6JGTG�KU�C�XGT[�KPVGTGUVKPI�UVCVGOGPV�KP
TGNCVKQP�VQ�VJG�TCVG�QH�TGVWTP�QP�5QEKCN�5GEWTKV[�VJCV�5COWGNUQP�RTQXGF�KP�JKU
VJGQTGO���6JKU�TGUWNVU�KP�C�EJCPIG�KP�VJG�TGNCVKQP�QH�JWOCP�CPF�RJ[UKECN�ECRKVCN�KP
VJG�GEQPQO[���2GQRNG�YJQ�RTQRQUG�EJCPIGU�VQ�5QEKCN�5GEWTKV[�WUWCNN[�RTQRQUG
VJGO�KP�QTFGT�VQ�KPETGCUG�VJG�UCXKPIU�TCVG�DGECWUG�VJG[�YQWNF�NKMG�VQ�UGG��YJCV�VJG
GEQPQOKUVU�NKMG�ECNNKPI��ECRKVCN�FGGRGPKPI�KP�VJG�GEQPQO[��YJKEJ�KU�OQTG�RJ[UKECN
ECRKVCN��

9JCVçU�VJG�TGNCVKQPUJKR�QH�5QEKCN�5GEWTKV[�VQ�VJCV!��5QEKCN�5GEWTKV[�ETGCVGU�KPEQOG�VQ
[QW��YJKEJ�KU�TGNCVGF�VQ�[QWT�YCIGU���+V�ETGCVGU�CP�CTVKHKEKCN�UGEWTKV[�VJCV�FQGUPçV�GZKUV
KP�VJG�RTKXCVG�OCTMGVRNCEG��YJKEJ�RC[U�[QW�KP�TGVKTGOGPV��KP�TGNCVKQP�VQ�[QWT�YCIGU��
+VçU�KORQTVCPV�VQ�PQVG�VJCV�VJGTG�CTG�OCP[�UVWFKGU�KPFKECVKPI�VJCV�RGQRNG�FQ�FGUKTG
UWEJ�C�UGEWTKV[�KP�OCP[�EQWPVTKGU���+P�C�UGPUG��KH�[QW�YCPV��[QW�ECP�ECNN�VJKU�CNOQUV�C
OCTMGV�HCKNWTG��VJCV�VJGTG�KUPçV�TGCNN[�C�RTGFQOKPCPEG�QH�UWEJ�C�UGEWTKV[�KP�VJG�RTKXCVG
OCTMGVU���+�LWUV�HKPKUJGF�C�UVWF[�QH�YJCVçU�JCRRGPGF�VQ�VJG�FGHKPGF�DGPGHKVU�RNCP
XGTUWU�VJG�FGHKPGF�EQPVTKDWVKQP�RNCP��CPF�KVçU�CP�CDUQNWVGN[�COC\KPI�VJKPI�VJCV
JCRRGPGF�QXGT�VJG�NCUV����[GCTU��DGECWUG�UQOG�RGQRNG�UVCTVGF�VCNMKPI�CDQWV�VJG
FKUCRRGCTCPEG�QH�VJG�FGHKPGF�DGPGHKV�RNCP���&GHKPGF�DGPGHKV�RNCPU�JCXG�DGGP
RTQXKFGTU�QH�VJCV�UGEWTKV[�KP�VJG�RTKXCVG�OCTMGV�CPF�[GV��UQOGVJKPI�KU�JCRRGPKPI�VJCV
OCMGU�VJGO�OWEJ�NGUU�RQRWNCT��
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+çO�UWIIGUVKPI�KP�VJKU�UVWF[å+�JQRG�VJCV�+çNN�RWDNKUJ�KV�UQQPåVJCV�VJG�TGCUQP�KU�VJG
EJCPIG�KP�VJG�FKUVTKDWVKQP�QH�PCVKQPCN�KPEQOG��VJCV�YCIGU�VJCV�CTG�UWDLGEV�VQ
RTQFWEKPI�KPEQOG�VJTQWIJ�FGHKPGF�DGPGHKV�RNCPU�JCXG�FGENKPGF�CU�C�RTQRQTVKQP�QH
PCVKQPCN�KPEQOG�QXGT�VJG�NCUV����[GCTU�HTQO�CU�OWEJ�CU�����VYGPV[�[GCTU�CIQ�VQ
����PQY���+VçU�C�FTCOCVKE�FGENKPG���9G�CNUQ�ECP�UGG�VJCV�TGCN�YCIGU��GURGEKCNN[�CV
VJG�NQYGT�KPEQOG�NGXGNU��CTG�PQV�KPETGCUKPI���6JG�UGEWTKV[�JCU�DGEQOG�NGUU
CVVTCEVKXG���0QY�YJ[�KU�VJCV!��+�VJKPM�VJCVçU�C�XGT[�KORQTVCPV�SWGUVKQP�HQT�CNN�QH�WU���+P
TGNCVKQP�VQ�VJKU��+çF�NKMG�VQ�UWIIGUV�UVWF[KPI�VJKU�TGNCVKQPUJKR�QH�RJ[UKECN�ECRKVCN�VQ
JWOCP�ECRKVCN���6JGUG�CTG�VYQ�YC[U�QH�RTQFWEKPI�KPEQOG���VJG�RJ[UKECN�ECRKVCN�CPF
VJG�JWOCP�ECRKVCN���+VçU�XGT[�RQRWNCT�COQPI�OCP[�GEQPQOKUVU��GURGEKCNN[�VJG�QPGU
YJQ�+�CITGG�YKVJ���+�JCXG�C�RTGHGTGPEG�HQT�RTKXCVK\CVKQP�QH�5QEKCN�5GEWTKV[��CPF
GEQPQOKUVU�YJQ�NKMG�KV�IGPGTCNN[�VCNM�CDQWV�VJKU�RJ[UKECN�ECRKVCN���6JQUG�GEQPQOKUVU
RTGFKEV�VJCV�CU�KV�KPETGCUGU��[QW�YKNN�JCXG�JKIJGT�UCXKPIU�TCVGU��DWV�+�JCXG�C�JCTF�VKOG
YKVJ�VJCV��DGECWUG�+�VGPF�VQ�FKUCITGG�YKVJ�VJGO�QP�VJKU�RQKPV���+VçU�XGT[�JCTF�VQ�UVCPF
QWV�VJGTG�QP�VJG�EQTPGT�D[�[QWTUGNH�YKVJ�[QWT�QRKPKQP�

9J[�FQ�+�VJKPM�CDQWV�VJKU!��$GECWUG�KH�5QEKCN�5GEWTKV[�KPETGCUGU�[QWT�TGVWTPU�QP�[QWT
JWOCP�ECRKVCNåGHHGEVKXGN[�KV�FQGU��KV�RTQFWEGU�KPEQOG�VJCV�TGNCVGU�VQ�[QWT�YCIGU�
CPF�OCMGU�VJGO�OQTG�CVVTCEVKXGåVJGP�5QEKCN�5GEWTKV[�ETGCVGU�KPEGPVKXGU�HQT�[QW�VQ
CEEWOWNCVG�OQTG�JWOCP�ECRKVCN���9G�CNN�ET[�CDQWV�NQY�UCXKPIU�TCVGU�KP�VJG�7�5��
YJKEJ�YG�FQ�JCXG��DWV�QP�VJG�QVJGT�JCPF��KH�[QW�YCPV�C�XGT[�SWKEM�KPETGCUG�KP�VJG
UCXKPIU�TCVG�KP�VJG�7�5���CNN�[QW�PGGF�KU�C�SWKEM��IQQF��FGGR��CPF�UQNKF�TGEGUUKQP��
2WV�����QH�RGQRNG�QWV�QH�YQTM�CPF�VJG�QVJGTU�YKNN�UVCTV�UCXKPI���$GNKGXG�OG�VJG[
YKNN��

9JKEJ�KU�VJG�EQWPVT[�TKIJV�PQY�VJCV�JCU�VJG�JKIJGUV�UCXKPIU�TCVG�KP�VJG�YQTNF!��#U�+
WPFGTUVCPF��KVçU�+TCS���+TCS�JCF�C�RGTKQF�KP������YJGP�KV�JCF�VJG�HCUVGUV�ITQYKPI
GEQPQO[�KP�VJG�YQTNF��DWV�VJCV�YCU�C�XGT[�UJQTV�RGTKQF�DGECWUG�VJG[�YGTG�LWUV
CNNQYGF�VQ�UGNN�OQTG�QKN���6JG�KUUWG��VJQWIJ��KU�VJCV�VJG�EQWPVT[�JCU�EJCPIGF���9JGP
VJGUG�5QEKCN�5GEWTKV[�DGPGHKVU�YGTG�RTQXKFGF�VQ�VJG�UQNFKGTU�VJCV�ECOG�DCEM�HTQO
9QTNF�9CT�++��YJCV�FKF�VJG[�FQ!��6JG[�YGPV�VQ�EQNNGIG���9JCV�FQGU�VJCV�OGCP!�
6JCV�OGCPU�VJG[�KPXGUVGF�KP�VJGKT�QYP�JWOCP�ECRKVCN���$GECWUG�QH�VJG�UGEWTKV[
RTQXKFGF�D[�5QEKCN�5GEWTKV[��YJKEJ�KPETGCUGF�VJGKT�TGVWTPU�QP�VJGKT�YCIGU�ETGCVKPI
CP�CTVKHKEKCN�UGEWTKV[�QH�YCIGU��VJG[�HQWPF�KV�CVVTCEVKXG�VQ�CEEWOWNCVG�OQTG�JWOCP
ECRKVCN���;QW�JCXG�VQ�DG�C�EQNNGIG�RTQHGUUQT�VQ�UGG�JQY�VJG�EQWPVT[�JCU�EJCPIGF��
;QW�TGCNN[�JCXG�VQ�MPQY�JQY�WPCVVTCEVKXG�JCTF�YQTM�CPF�UVWF[KPI�JCXG�DGEQOG�VQ
[QWPIGT�RGQRNG���+�JCXG�PQ�KFGC�YJCV�+�ECP�FQ���+�VGNN�UVQTKGU�CPF�LQMGUåCP[VJKPI�VQ
IGV�VJGO�KPVQ�VJG�ENCUUTQQO���+�IKXG�DQPWUGU�HQT�JQOGYQTM���6JKU�KU�C�XGT[�FKHHGTGPV
ITQWR�QH�RGQRNG�VJCP�RCUV�IGPGTCVKQPU���9J[!��+�FQPçV�JCXG�CP�GZCEV�VJGQT[��DWV
YJCV�+çO�VT[KPI�VQ�UC[�KU�VJCV�VJG�KPEGPVKXG�VJCV�YCU�ETGCVGF�D[�5QEKCN�5GEWTKV[�VQ
CEEWOWNCVG�OQTG�JWOCP�ECRKVCN�UGGOU�VQ�DG�FKUCRRGCTKPI���+V�JCU�VWTPGF�KPVQ�CP
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KPEGPVKXG�VQ�EQPUWOG��YJKEJ�KU�UECT[���9JCV�WUGF�VQ�DG�IQQF�QPEG�OC[�PQY�DG
XGT[�UECT[��CPF�VJCVçU�YQTVJ�VJKPMKPI�CDQWV�

6JGTG�KU�PQ�HTGG�NWPEJ�GKVJGT�YC[�KH�[QW�RTKXCVK\G�QT�[QW�FQPçV�RTKXCVK\G���;QW�YCPV
VQ�KPETGCUG�YGCNVJ���6JG�IQQF�VJKPI�CDQWV�5QEKCN�5GEWTKV[�OKIJV�DG�VJCV�KV�KPETGCUGU
VJG�UVQEM�QH�JWOCP�ECRKVCN�KP�VJG�GEQPQO[���/C[DG�CTVKHKEKCNN[��DWV�UQOGVKOGU�VJCVçU
PGGFGF���6JG�IQQF�VJKPI�CDQWV�VJG�RTKXCVG�U[UVGOU��UQ�ECNNGF�RTGHWPFKPI��KU�VJCV�VJG[
KPETGCUG��JQRGHWNN[��VJG�UVQEM�QH�RJ[UKECN�ECRKVCN���+çO�PQV�VT[KPI�VQ�UC[�VJCV�KV�YKNN
PQV�JCRRGP��DWV�VJKPM�CDQWV�VJG�VCZ�EWVU�QH�VJG�����U���1PG�QH�VJG�RTQOKUGU�QH�VJG
VCZ�EWVU�QH�VJG�����U�YCU�CP�KPETGCUG�KP�VJG�UCXKPIU�TCVG���9CU�VJGTG�QPG!�

(TQO�6JG�(NQQT���6JCVçU�C�DKI�NKG�

/T��1UVCU\GYUMK���+�FQPçV�VJKPM�KV�YCU�C�NKG���+�VJKPM�VJGTG�YCU�C�UWTRTKUG�HQT�OCP[
GEQPQOKUVU�VJCV�RGQRNG�KPUVGCF�QH�UCXKPI�VJGKT�OQPG[��YGPV�UJQRRKPI���5JQRRKPI�KU
C�PKEG�VJKPI�QH�EQWTUG��DWV�VJGTG�KU�PQ�EGTVCKPV[���2GQRNG�YKNN�TGURQPF�VQ�KPEGPVKXGU�KP
VJG�YC[�VJG[�EJQQUG�VQ�FQ�UQ�CEEQTFKPI�VQ�VJGKT�XCNWGU���(QT�5QEKCN�5GEWTKV[��VJGTG
JCXG�DGGP�JKUVQTKECNN[�IGPGTQWU�TGVWTPU���6JG[�ECOG�HTQO�HCEVQTU�VJCV�ECP�PQ�NQPIGT
GZKUV��HTQO�KPETGCUKPI�VCZGU�VQ�KPETGCUKPI�VJG�EQXGTCIG�HQT�OQTG�RGQRNG���+�FQPçV
MPQY�QH�CP[�FGHKPKVG�UVWF[�VJCV�CVVTKDWVGU�VJKU�RGTHQTOCPEG��DWV�+�YQWNF�IWGUU�VJCV�QH
VJKU����JKUVQTKECN�CXGTCIG��CU�OWEJ�CU����EQWNF�DG�CVVTKDWVGF�VQ�VJGUG�KPETGCUGU�QH
EQXGTCIG�VJCV�YGTG�OQTG�QT�NGUU�QPG�VKOG�GXGPVU���6JCV�OGCPU�VJCV�KP�VJG�HWVWTG�VJG
TGVWTPU�YKNN�JCXG�VQ�HQNNQY�5COWGNUQPçU�VJGQTGO��YJKEJ�+�VJKPM�KU�IQQF�DGECWUG�+
NKMG�*CNNQYGGP���

2CTV�QH�VJG�TGCUQP�YJ[�RTKXCVK\CVKQP�KU�RQRWNCT�KU�VJCV�RGQRNG�VJKPM�VJG[�ECP�OCMG
����KP�VJG�UVQEM�OCTMGV���0QY�KH�YGçTG�IQKPI�VQ�JCXG�C����UCXKPIU�TCVG��VJG[�OC[
OCMG�����KP�VJG�UVQEM�OCTMGV�DGECWUG�ECRKVCN�KU�UQ�UECTEG�VJCV�YGçNN�JCXG�VQ�RC[�KV��
$WV�KH�VJG�JQRG�QH�RGQRNG�YJQ�YCPV�VQ�RTKXCVK\GåNKMG�O[UGNH��+çO�ETKVKEK\KPI�KP�C
UGPUG�O[UGNHåKU�VJCV�YG�YKNN�KPETGCUG�VJG�UCXKPIU�TCVG�CPF�OCMG�����KP�VJG�UVQEM
OCTMGV��YG�OC[�HKPF�VJCV�VJGUG�VYQ�EQPVTCFKEV��

9J[�VCNM�CDQWV�RTKXCVK\CVKQP!��9JCV�KU�RTKXCVK\CVKQP!��9JCV�KU�5QEKCN�5GEWTKV[!��.GVçU
UVGR�DCEM���6JGTG�KU�VJG�RWDNKE�RQNKE[�RCTV�QH�5QEKCN�5GEWTKV[�VJCV�TGUWNVU�KP�[QWT
DGPGHKVU�KP�TGNCVKQP�VQ�[QWT�EQPVTKDWVKQPU�DGKPI�UGV�D[�VJG�IQXGTPOGPV���6JCV�KU
GHHGEVKXGN[�C�OGEJCPKUO�HQT�IQXGTPOGPV�UGVVKPI�KPVGTGUV�TCVGU��TGVWTPU�QP�[QWT�ECRKVCN
CPF�VJCVçU�RTKEG�EQPVTQN���2TKEG�EQPVTQN�OC[�DG�XGT[�IQQF�KH�[QWçTG�C�DGPGHKEKCT[�QH�KV�
DWV�RTKEG�EQPVTQNU�JCXG�GHHGEVU�QP�RGQRNGçU�DGJCXKQTU���6JG�OCKP�HCEVQT�JGTG�VJCV�+
HKPF�OQUV�VTQWDNKPI�KU�VJCV�DKI�TGVWTPU�CTG�GZRGEVGF��DCUGF�QP�JKUVQTKECNN[�DKI�TGVWTPU
KP�5QEKCN�5GEWTKV[��YKVJ�PQ�TKUM�DGECWUG�KV�KU�C�IQXGTPOGPV�RTQITCO�VJCV�YKNN�PQV
CNNQY�CP[�EWVU�KP�DGPGHKVU���+�YQWNF�XGT[�OWEJ�NKMG�VQ�UGG�VJQUG�EWVU�KP�DGPGHKVU�QP
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VJGKT�TGNCVKXG�DCUKU�DGECWUG�KH�YG�JCXG�C�ITQYKPI�GEQPQO[��YG�ECP�FGNKXGT�YJCV
5COWGNUQP�RTGFKEVGF��YJKEJ�KU�DCUKECNN[�VJG�ITQYVJ�QH�YCIGU���

$WV�KH�YCIGU�CTG�C�FGENKPKPI�RCTV�QH�VJG�GEQPQO[��YGçTG�IQKPI�VQ�JCXG�RTQDNGOU��
&QPçV�[QW�HKPF�KV�VTQWDNKPI�VJCV�KP�C�ITQYKPI�GEQPQO[��QXGT�VJG�NCUV�UGXGTCN�[GCTU�
YG�JCXG�FGXGNQRGF�NCTIG�FGHKEKVU�KP�UQEKCN�KPUWTCPEG!��6JKU�KU�UVTCPIG��CPF�KV
UJQWNFPçV�JCXG�JCRRGPGF���5Q��YJCVçU�VJG�RTQDNGO!��6JG�RTQDNGO�KU�VJCV�[QW�ECP
GCTP�DGPGHKVU�VJTQWIJ�RQNKVKECN�ICKP�KPUVGCF�QH�GCTPKPI�VJGO���6JCVçU�TGCNN[�VJG�UCOG
RTQDNGO�CU�YJGP�RGQRNG�UC[��é+�OCFG�����KP�VJG�UVQEM�OCTMGV�CPF�VJCVçU�YJCV�+çO
IQKPI�VQ�OCMG�PGZV�[GCT�VQQ�ê��9GNN�+�FQPçV�VJKPM�UQ���6JCVçU�YJ[�+�VJKPM�VJCV
[GUVGTFC[çU�GXGPV�YCU�ITGCV���+V�YCU�XGT[�JGCNVJ[�HQT�WU���9G�PGGF�VQ�HGGN�QWT�RCKP�
QVJGTYKUG�RGQRNG�YKNN�DGNKGXG�VJCV�VJG[�ECP�OCMG�����KP�VJG�UVQEM�OCTMGV��
7PHQTVWPCVGN[��VJKU�KORGVWU�KU�PQV�KP�VJG�5QEKCN�5GEWTKV[�5[UVGO���6JG�RTKEKPI
OGEJCPKUO�KU�PQV�RTGUGPV��CPF�VJGUG�KPEGPVKXGU�JCXG�DGEQOG�RQNKVKECN�KPUVGCF�QH
GEQPQOKE���6JCV�KU�VJG�FCPIGTQWU�RCTV��CPF�+�FQPçV�MPQY�JQY�KV�YKNN�VWTP�QWV���$WV
RTKXCVK\CVKQP�OGCPU�VJCV�RTKEKPI�QH�[QWT�HWVWTG�DGPGHKVU�YKNN�DG�FQPG�KP�VJG�OCTMGV�
PQV�D[�VJG�UVCVG�HQT�GZCORNG��

+P�VJG�JCPFQWVU�+�FKUVTKDWVGF��+�ICXG�[QW�VJG�FGUETKRVKQP�QH�VJG�VJTGG�RTQRQUCNU���6JG
RTQRQUCN�HQT�VJG�IQXGTPOGPV�VQ�KPXGUV�KP�VJG�UVQEM�OCTMGV�KU�YJCV�+�OGPVKQPGF�CV�VJG
DGIKPPKPI�QH�O[�RTGUGPVCVKQP���*QY�KU�[QWT�5QEKCN�5GEWTKV[�OQPG[�FQKPI�KP�VJG
UVQEM�OCTMGV!��6JKPM�CDQWV�VJG�PGGF�HQT�C�URGEKCN�UGUUKQP�QH�%QPITGUU�DGECWUG�VJG
OCTMGV�ETCUJGF�CPF�YGçTG�IQKPI�VQ�JCXG�UQOG�RTQDNGOU�HWPFKPI�5QEKCN�5GEWTKV[
PGZV�[GCT���&Q�YG�TGCNN[�YCPV�VJKU�MKPF�QH�C�UEGPCTKQ!�

'UUGPVKCNN[��VJG�KFGC�QH�KPXGUVKPI�VJG�VTWUV�HWPF�KP�VJG�UVQEM�OCTMGV�KU�PQV
RTKXCVK\CVKQP��KVçU�PCVKQPCNK\CVKQP���+VçU�GZCEVN[�YJCV�PCVKQPCNK\CVKQP�JCU�DGGP�KP�VJG
��VJ�EGPVWT[å[GV�CPQVJGT�CVVGORV�VQ�MGGR�VJG�UGVVKPI�QH�DGPGHKVU�VJTQWIJ�NGIKUNCVKQP�
KPUVGCF�QH�VJG�OCTMGV���#U�+�UCKF��VJG�U[UVGO�KU�GSWKXCNGPV�HKPCPEKCNN[�VQ�HWPFKPI�KV
YKVJ�FGDV��YKVJ�VJG�COQWPV�QH�FGDV�KPETGCUKPI�CV�VJG�TCVG�VJCV�EQTTGURQPFU�VQ�VJG
ITQYVJ�QH�YCIGU���6JCV�YCU�KPXGPVGF�D[�&CXKF�4KECTFQ�CHVGT�VJG�0CRQNGQPKE�9CTU�
VJG�TQNNKPI�QXGT�QH�FGDV���6JCVçU�C�XGT[�QNF�UVTCVGI[�VJCVçU�1-���2C[KPI�QHH�FGDV�KU�C
ETC\[�KFGC���&Q�YG�TGCNN[�YCPV�VQ�FQ�VJKU!��6CMG����VTKNNKQP�HTQO�CNN�#OGTKECPU�CPF
LWUV�RC[�QHH�VJG�FGDV�VQ�VJG�UCOG�#OGTKECPU��CPF�KP�VJG�RTQEGUU�ETGCVG�JCXQE!��&Q
YG�TGCNN[�YCPV�VQ�GPICIG�KP�VJGUG�MKPF�QH�CEVKXKVKGU!��&CXKF�4KECTFQ�JCF�VJCV
RTQDNGO�CHVGT�VJG�0CRQNGQPKE�9CTU���6JG�$TKVKUJ�FGDV�YGPV�WR�CDQWV�VGPHQNF�VQ�HKIJV
0CRQNGQP�CPF�VJG[�YQP��DWV�VJG[�FKFPçV�RC[�QHH�VJG�FGDV��VJG[�LWUV�TQNNGF�KV�QXGT��
6JG[�YGPV�DCEM�VQ�VJG�IQNF�UVCPFCTF�CPF�UKPEGTGN[�RCKF�VJG�FGDV��RC[KPI�VJG
KPVGTGUV��CPF�TQNNKPI�QXGT�VJG�FGDV���+VçU�PQV�TGCNN[�UECT[�KH�VJG�GEQPQO[�KU�ITQYKPI
HCUVGT�VJCP�VJG�FGDV���+H�VJG�YCIGU�CTG�UQNKFN[�ITQYKPI��VJGP�VJG�UVTCVGI[�QH�TQNNKPI
QXGT��YJKEJ�KU�GUUGPVKCNN[�5QEKCN�5GEWTKV[��KU�PQV�FCPIGTQWU�CU�NQPI�CU�VJGUG
KPEGPVKXGU�ETGCVGF�HQT�CEEWOWNCVKQP�QH�JWOCP�ECRKVCN�YQTM�RTQRGTN[���9JCV�+çO
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VT[KPI�VQ�UWIIGUV�KU�VJCV�YG�JCXG�C�XGT[�UGTKQWU�RTQDNGO�YKVJ�VJG�YQTMKPI�QH�VJGUG
KPEGPVKXGU��UQ�RTKXCVK\CVKQP�UJQWNF�DG�CKOGF�CV�KORTQXKPI�KPEGPVKXGU�HQT�VJG�DGPGHKVU
VQ�DG�GCTPGF�CPF�PQV�CUUKIPGF�D[�VJG�NGIKUNCVWTG���6JCVçU�O[�OCKP�RQKPV��

/T��4QDGTV�,��/[GTU���6JGTGçU�QPG�RQKPV�QP�YJKEJ�+�OWUV�UVTQPIN[�FKUCITGG�YKVJ
-T\[U\���*G�NC[U�ITGCV�GORJCUKU�QP�OQPG[çU�YQTVJ�QT�TCVG�QH�TGVWTP�QP�5QEKCN
5GEWTKV[�DGPGHKVU��TGNCVKXG�VQ�VJG�GORNQ[GT�CPF�GORNQ[GG�VCZGU���5QEKCN�5GEWTKV[�KP
O[�XKGY�KU�PQV�CP�KPXGUVOGPV�RTQITCO���+V�YCU�PGXGT�KPVGPFGF�VQ�DG�CP�KPXGUVOGPV
RTQITCO���+VçU�CP�KPEQOG�OCKPVGPCPEG�RTQITCO���+V�EQODKPGU�UQEKCN�CFGSWCE[�CPF
KPFKXKFWCN�GSWKV[���6JGTGçU�PQ�TGCUQP�VJCV�RGQRNG�UJQWNF�NQQM�CV�YJGVJGT�VJG[�IGV
VJGKT�OQPG[çU�YQTVJ�DGECWUG�VJGTG�CTG�OWEJ�DTQCFGT�VJKPIU�VJCP�VJCV�KPXQNXGF���+VçU
UQOGYJCV�NKMG�UEJQQN�VCZGU���2GQRNG�FQPçV�UC[��+�FQPçV�IGV�O[�OQPG[çU�YQTVJ�QWV�QH
O[�UEJQQN�VCZGU��DWV�VJG�EQWPVT[�CU�C�YJQNG�FQGU���6JG�UGEQPF�VJKPI�+çF�NKMG�VQ�UC[
KU�YJGP�[QW�EQPUKFGT�CP[�QH�VJGUG�RTQRQUCNU�VQ�RCTVKCNN[�RTKXCVK\G�5QEKCN�5GEWTKV[�
[QW�OWUV�TGCNK\G�VJCV�VJG�OQTG�GZVTGOG�QH�VJGO��NKMG�VJG�OQTG�GZVTGOG�QH�VJG
#FXKUQT[�%QWPEKN�RTQITCOU��CTG�CDUQNWVGN[�KORQUUKDNG�VQ�GPCEV���6JG[�ECPPQV�DG
GPCEVGF�DGECWUG�RTQRQUCNU�NKMG�VJCV�JCXG�VJTGG�UKIPKHKECPV�PQ�PQU���(KTUV�QH�CNN�VJG[
KPETGCUG�VCZGU��UGEQPF�QH�CNN��VJG[�KPETGCUG�VJG�PCVKQPCN�FGDV��CPF�OQUV�KORQTVCPV�QH
CNN��VJG[�KPETGCUG�VJG�DWFIGV�FGHKEKV���6JCV�EGTVCKPN[�ECPPQV�DG�FQPG�CHVGT�CNN�VJG
GHHQTVU�QH�%QPITGUU�CPF�VJG�2TGUKFGPV�VJKU�[GCT�VQ�DCNCPEG�VJG�DWFIGVåVQ�PGZV�[GCT
RC[�WU�C�DKNN�VJCV�YQWNF�LWUV�VJTQY�VJG�DWFIGV�EQORNGVGN[�QWV�QH�MKNVGT���6JG�GZVTGOG
PCVWTG�QH�VJGUG�RTQRQUCNU�YQWNF�RWV�VJG�DWFIGV�FGHKEKV�YC[�VJTQWIJ�VJG�EGKNKPI��CPF
PQ�DWFIGV�DCNCPEG�YQWNF�DG�RQUUKDNG�HQT�FGECFGU�

/T��1UVCU\GYUMK���+�IWGUU�VJGP�KVçU�CP�CITGGOGPV�VQ�FKUCITGG�DGECWUG�O[�OCKP�ENCKO
KU�VJCV�5QEKCN�5GEWTKV[�FQGU�PQV�GZKUV�KP�C�XCEWWO��DWV�KVçU�C�RCTV�QH�VJG�GEQPQO[�CPF
VJG�ECUJ�HNQYU�QH�5QEKCN�5GEWTKV[�CPF�VJG�IQXGTPOGPV�VJCV�JCXG�VJG�UCOG�GHHGEVU�QP
VJG�GEQPQO[�CU�VJG�ECUJ�HNQYU�HTQO�DWFIGV�FGHKEKVU�QT�CP[�QVJGT�HQTO�QH�VCZ
EQNNGEVKQP���+H�[QW�VCMG��������HTQO�UQOGDQF[�CPF�IKXG�KV�VQ�CPQVJGT�RGTUQP��KV
OCVVGTU�NKVVNG�YJCV�VJG�UVCVGF�RWTRQUG�KU���+V�JCU�VJG�UCOG�GHHGEV�QP�VJGUG�RGQRNG��
9KVJ�TGURGEV�VQ�YJGVJGT�RGQRNG�EQPUKFGT�VJG�OQPG[çU�YQTVJ�QT�PQV��KVçU�VJG�UCOG
SWGUVKQP�CU�YKVJ�VJG�UEJQQNU���+H�VJG�RTKEG�EQPVTQNU�TGUWNV�KP�OKNF�FKUVQTVKQPU��KP�QVJGT
YQTFU��KH�$KNN�)CVGU�IGVU����DKNNKQP�NGUU��DWV�RQQT�MKFU�IGV�VQ�IQ�VQ�UEJQQN��VJGP�KV
RTQDCDN[�JCU�XGT[�NKVVNG�GHHGEV���+P�QVJGT�YQTFU��UQOG�RTKEG�EQPVTQNU�CTG�C�RTKEG�VQ�RC[
HQT�EGTVCKP�VJKPIU���$WV�YJGP�YG�IQ�VQ�VJG�GZVTGOG�YKVJ�VJG�RTKEG�EQPVTQNU��YG�PGGF
VQ�UVGR�DCEM�CPF�VJKPM�CDQWV�VJG�GHHGEVU���+H�VJG�GPVKTG�OKFFNG�ENCUU�DGEQOGU�ENKGPVU
QH�VJG�UVCVG�CU�C�TGUWNV�QH�KPVTQFWEKPI�DKI�RTKEG�EQPVTQNU��YG�JCXG�C�JWIG�RTQDNGO
DGECWUG�VJGUG�RGQRNG�UJQWNF�DG�GCTPKPI�VJGKT�DGPGHKVU�

/U��&CKU[�/��/E(CTNCPG�%QMG���)KXGP�VJG�EQNNGEVKXG�YKUFQO�VJCV�YG�JCXG�JCF��KH
[QW�YGTG�UVCTVKPI�CHTGUJ�PQY��YQWNF�[QW�FQ�C�RTKXCVK\GF�UEJGOG!
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/T��1UVCU\GYUMK���9JCV�MKPF�QH�RGQRNG�FQ�[QW�JCXG�KP�[QWT�EQWPVT[!

(TQO�VJG�(NQQT���4GCN�QPGU�

/U��/E(CTNCPG�%QMG���#�FGOQETCE[�

/T��1UVCU\GYUMK���#OGTKECPU�KP�VJGKT���U��VJGPå

/U��/E(CTNCPG�%QMG���0Q��VQFC[çU�YQTNF��UC[�C�FGXGNQRKPI�EQWPVT[�

/T��$TQYP���+�VJKPM�VJGTG�KU�C�ITQYKPI�EQPUGPUWU�VJCV�[QW�JCXG�VQ�JCXG�C�OKZ�CPF�C
F[PCOKE�U[UVGO��VJG�V[RG�QH�UWIIGUVKQP�OCFG�D[�VJG�9QTNF�$CPM�VJCV�[QW�JCXG�C
5QEKCN�5GEWTKV[�PGV�VJCV�UCXGU�RGQRNG�HTQO�RQXGTV[�DWV�KU�OKPKOCN���;QW�CFF�VQ�VJCV
GORNQ[GT�URQPUQTGF�CPF�KPFKXKFWCN�UCXKPIU��CPF�VJCV�KU�VJG�IGPGTCN�FGUETKRVKQP�QH
YJCV�[QW�YCPV���+�VJKPM�QPG�QH�VJG�VJKPIU�VJCV�JCU�WRUGV�OG�KU�VJCV�RGQRNG�JCXG�VCMGP
VJG�9QTNF�$CPM�4GRQTV�CPF�WUGF�KV�VQ�ETKVKEK\G�VJG�GZKUVKPI�U[UVGOU�KP�%CPCFC�CPF�KP
VJG�7�5���YJGP�KP�HCEV�+�VJKPM�VJG[�GZCEVN[�HKV�VJCV���6JG[�IKXG�C�5QEKCN�5GEWTKV[�PGV
VJCV�KU�OKPKOCN�CPF�VJG�IQXGTPOGPV�RTQXKFGU�KPEGPVKXGU�HQT�GORNQ[GT�URQPUQTGF
RNCPU�CPF�KPFKXKFWCN�UCXKPIU��UQ�+�JCXG�DGGP�TCVJGT�NQWF�KP�ETKVKEK\KPI�VJG�YC[�VJCV
VJG�9QTNF�$CPM�4GRQTV�JCU�DGGP�WUGF�OQTG�VJCP�VJG�CEVWCN�9QTNF�$CPM�4GRQTV���+
CO�UVKNN�XGT[�OWEJ�KP�HCXQT�QH�VJCV�MKPF�QH�VTKRCTVKVG�U[UVGO���+H�[QW�YCPV�VQ�IGV�FQYP
VQ�FGVCKNU��CU�YKVJ�RC[�CU�[QW�IQ�HWNN�HWPFKPI��+�VJKPM�VJGTGçU�C�ITQYKPI�EQPUGPUWU
VJCV�KV�OCMGU�C�FKHHGTGPEG���

/T��1UVCU\GYUMK���+P�VJG�7�5��VJGTG�KU�UWEJ�C�XCTKGV[�QH�VJGUG�RTKXCVG�RNCPU�VJCV�KP�C
UGPUG�VJKU�EQORNKECVKQP�CPF�XCTKGV[�YQTMU�CICKPUV�VJGO�FKTGEVN[���1XGT�VJG�NCUV�VYQ
[GCTU�YGçXG�JCF��JQY�OCP[��UKZ��UGXGP��OC[DG�GKIJV�PGY�V[RGU�QH�TGVKTGOGPV
CEEQWPVU�ETGCVGF!��1PG�QH�VJG�DKI�RNWUGU�QH�VJG�RTKXCVK\GF�U[UVGO�KP�%JKNG�YCU�VJCV
VJGTG�YCU�C�WPKXGTUCN�RTKXCVG�CEEQWPV�VJCV�GXGT[DQF[�WPFGTUVQQF���6JKU�KU�CNUQ�C�DKI
CFXCPVCIG�HQT�5QEKCN�5GEWTKV[���2GQRNG�WPFGTUVCPF�5QEKCN�5GEWTKV[�OWEJ�DGVVGT�VJCP
VJG�TGNCVKQPUJKR�DGVYGGP�+4#�CPF�UKORNG�+4#��UVGR�+4#�CPF�TQWIJ�+4#��CPF�UKORNG
-'1)*�CPF�-'1)*��GVE���6JG�NKUV�KU�KOOGPUG��UQ�UKORNKEKV[�KU�C�ITGCV�XKTVWG���+
PQVKEGF�VJCV�TQWIJ�+4#�KU�VJG�HKTUV�QPG�GXGT�ETGCVGF�VJCV�JCU�VJG�UCOG�VCZ�VTGCVOGPV
CU�5QEKCN�5GEWTKV[���/C[DG�VJGTG�KU�C�EJCPEG�VQ�FQ�UQOGVJKPI�VJGTG��

/T��)QUU���+P�VJG�EWTTGPV�ENKOCVG��CPF�+�VJKPM�KVçU�CNOQUV�UWIIGUVGF�D[�TCKUKPI�VJG
SWGUVKQP��VJGTG�CTG�OCP[�RGQRNG�KP�VJKU�EQWPVT[åYGNN�PQV�UQ�OCP[�+�VJKPM�KP
%CPCFC��IKXGP�VJG�UVCVG�QH�VJG�RGPUKQP�U[UVGOåYJQ�YQWNF�VJKPM�VJCV�CP�CRRTQRTKCVG
CPUYGT�VQ�VJCV�SWGUVKQP�YQWNF�DG�VQ�IQ�HQT�EQORNGVG�KPFKXKFWCN�CEEQWPVU�VQ�EQXGT
CNN�V[RGU�QH�DGPGHKVU���+�VJKPM�VJGTG�CTG�OCP[�RTQDNGOU�GXGP�EQPUKFGTKPI�FQKPI�VJCV��KH
KPFGGF�YG�EQWNF�TQNN�DCEM�VJG�ENQEM�CPF�UC[�VJGTG�PGXGT�JCF�DGGP�CP[�5QEKCN
5GEWTKV[��UQ�VJCV�OQXKPI�KP�VJCV�FKTGEVKQP�YQWNF�JCXG�PQ�VTCPUKVKQP�EQUVU��YJKEJ�QH



%WTTGPV�+UUWGU�HQT�7�5��5QEKCN�5GEWTKV[�CPF�VJG�%CPCFKCP�2GPUKQP�2NCP�
%22� ��

EQWTUG��OCMGU�KV�XGT[�FKHHKEWNV�VQ�FQ�UQ�KP�CP[�ECUG���$WV�VJG�FKHHKEWNV[�YKVJ�JCXKPI�CP
QRGTCVKQP�YJGTG�YG�YQWNF�DG�YQTMKPI�LWUV�YKVJ�KPFKXKFWCN�CEEQWPVU�CTG�VJG�UCOG
EJCNNGPIGU�VJCV�+�VJKPM�CTG�RTGUGPVGF�OQXKPI�VQYCTF�KPFKXKFWCN�CEEQWPVU�VQFC[��
1PG�QH�VJG�RTKOCT[�EJCNNGPIGU�KU�VJG�CUUWTCPEG�VJCV�VJG�OQPG[�VJCV�KU�KPXGUVGF�KP
KPFKXKFWCN�CEEQWPVU�YKNN�UVKNN�DG�VJGTG�CEEWOWNCVKPI�YJGP�[QW�TGCEJ�TGVKTGOGPV���#U
YGçXG�UGGP�YKVJ����
M�U�CPF�+4#U�KP�VJKU�EQWPVT[��RGQRNG�GPF�WR�JCXKPI�CEEGUU�RTKQT
VQ�TGVKTGOGPV�CPF�KV�UGGOU�RTQDCDNG�VJCV�RGQRNG�YQWNF�JCXG�CEEGUU�VQ�OQPG[�VJCV
YCU�KP�VJGKT�PCOG��DWKNV�WR��IGVVKPI�OQPVJN[�UVCVGOGPVU��WPFGT�EGTVCKP
EKTEWOUVCPEGU��VJG[�YQWNF�JCXG�CEEGUU�VQ�VJCV�OQPG[�KP�VJG�HWVWTG���(QT�VJCV�TGCUQP
+�VJKPM�VJCV�4QD�KU�GZCEVN[�TKIJV��VJCV�YG�YKNN�DG�GZVTGOGN[�YKUG�KH�YG�EQPVKPWG�CPF�KH
YG�YGTG�UVCTVKPI�QWV�VQFC[��VQ�JCXG�C�OKZGF�U[UVGO�YKVJ�C�FGHKPGF�DGPGHKV�RNCP�VJCV
KU�OWEJ�OQTG�WPVQWEJCDNG�VJCP�KPFKXKFWCN�CEEQWPVU�VGPF�VQ�DG��YKVJ�VJG
QRRQTVWPKV[�VQ�UCXG���+�YQWNF�LWUV�UWIIGUV��+�VJKPM�-T\[U\�UCKF�GCTNKGT��UQOGVJKPI�VQ
VJG�GZVGPV�VJCV�YG�CTG�NKOKVGF�KP�VJG�COQWPV�YG�ECP�RWV�KPVQ�+4#U���9GNN�YGçTG�PQV��
6JG�CFFKVKQPCN�COQWPV�[QW�RWV�KPVQ�+4#U�[QW�FQPçV�IGV�C�VCZ�DTGCM�QP��DWV�[QW�ECP
KPXGUV�CNN�[QW�YCPV�CU�CP�KPFKXKFWCN�

(TQO�6JG�(NQQT���+�OWUV�UC[�VJCV�5VGXG�)QUU�JCU�CNTGCF[�VCMGP�QPG�QH�O[�OCLQT
ETKVKEKUOU�QH�VJG�KPFKXKFWCN�CEEQWPV�RNCPU���9G�CNN�MPQY�VJCV�VJGTGçU�IQKPI�VQ�DG
CEEGUU�VQ�VJGO���6JG�RQNKVKEKCPU�CTG�XQVGU��D[�NGVVKPI�RGQRNG�HWPF�VJGKT�KPFKXKFWCN
CEEQWPV��YJGVJGT�[QW�ECNN�KV�CP�+4#�QT�C����
M��QT�CP�KPFKXKFWCN�5QEKCN�5GEWTKV[
9JQQR�&G�&Q�#EEQWPV��RGQRNG�YKNN�DG�CNNQYGF�KP�VJKU�EQWPVT[�VQ�NQQV�VJQUG
CEEQWPVU�CJGCF�QH�VKOG���+VçU�JCRRGPKPI�CU�YG�URGCM�KP�VJG����
M��CTGC���9CVEJ�[QWT
RQNKVKEKCPU���/QTG�KORQTVCPVN[��YG�PGGF�VQ�HKPF�C�YC[�VQ�TGFWEG�CPF�+�VJKPM�VJG
RCKPNGUU�YC[�KU�VQ�FQ�%2+�OKPWU�QPG�CPF�%2+�OKPWU�VYQ��VJG�EWTTGPV�NGXGN�QH
DGPGHKVU�RGQRNG�CTG�TGEGKXKPI���9G�JCXG�VQ�KPETGCUG�VJG�VCZCVKQP�QH�DGPGHKVU���6JKU
PQPUGPUG�VJCV�YG�EWTTGPVN[�FQ��KV�UJQWNF�DG�����WR�VQ�VJG�RQXGTV[�NGXGN�CPF�VJGP
���åEQOOGPEG�FQKPI�VJCV�TKIJV�CYC[���9J[!��9G�PGGF�VQ�KPXGUV�KP�QWT�EJKNFTGP��
6JTQWIJQWV�VJG�0QTVJGCUV��CPF�VJG�/KFYGUV��CPF�VJG�5QWVJ��YG�PGGF�VQ�TGDWKNF
UEJQQNU�CPF�TGDWKNF�KPHTCUVTWEVWTG�VJCVçU�QXGT�����[GCTU�QNF���9CNM�VJTQWIJ�CP[
WTDCP�EKV[�CPF�UGG�VJG�UEJQQNU�ETCOOGF�YKVJ�PQP�'PINKUJ�URGCMKPI�RGQRNG���9G
JCXG�[QWPI�YQTMGTU�VQFC[�GCTPKPI�TGCN�YCIGU�VJCV�CTG�CDQWV�VJTGG�SWCTVGTU�QH�YJCV
VJGKT�RCTGPVU�OCFG����[GCTU�CIQ��GURGEKCNN[�KP�VJG�NQYGT�KPEQOG�UVTCVC���9GçTG�IQKPI
VQ�CUM�VJGO�VQ�RC[�OQTG�RC[TQNN�VCZGU���5QWPFU�KOOQTCN�VQ�OG�

/T��)QUU���+�LWUV�JCXG�QPG�QT�VYQ�HKPCN�EQOOGPVU�CFFKVKQPCN�VQ�VJKU���6JG�HKTUV�QPG�KU
VJCV�+�VJKPM�VJCV�KP�FGEKFKPI�YJCV�MKPF�QH�DGPGHKV�UVTWEVWTG�C�EQWPVT[�YCPVU�VQ�WUG�
VJGTG�CTG�PQ�WPKSWG�CPUYGTU���#�OKZ�QH�UQOG�UQTV�KU�RTQDCDN[�C�RTWFGPV�CRRTQCEJ��
$WV�VJGTG�CTG�OCP[�QVJGT�KUUWGU�VJCV�CTG�CUUQEKCVGF�YKVJ�JQY�VJCV�OKZ�KU�FGXGNQRGF
CPF�OWEJ�QH�VJCV�JCU�VQ�FQ��QH�EQWTUG��YKVJ�RWDNKE�CEEGRVCDKNKV[���6JG�QVJGT�QPG�KU
VJCV�VJGTG�CTG�KP�OCP[�EQWPVTKGU�QVJGT�UWRRQTV�RTQITCOU��HQQF�UWRRQTV�RTQITCOU��C
PWODGT�QH�QVJGT�VJKPIU�VJCV�GZKUV�YKVJKP�VJG�EQPVGZV�QH�C�EQWPVT[��KP�FGHKPKPI�YJCV
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VJG�KPEQOG�UGEWTKV[�PGGFU�CTG���+VçU�OQTG�EQORNGZ�VJCP�LWUV�VT[KPI�VQ�HKIWTG�QWV�VJCV
VJGTGçU�UQOG�WPKSWG�CPUYGT�VJCV�[QW�ECP�TGCEJ����


