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6QRKEU�KPENWFG�

• EQORCTKUQP�QH�GZEGUU�TGKPUWTCPEG�XGTUWU�HKTUV�FQNNCT�SWQVC�UJCTG�
K�G���FGUETKRVKQP�

CFXCPVCIGU��CPF�FKUCFXCPVCIGU�HTQO�VJG�EGFCPV�CPF�TGKPUWTGT�RQKPV�QH�XKGY��

• XCTKCDNGU�WUGF�VQ�FGVGTOKPG�VJG�RTKEG�QH�VJG�TGKPUWTCPEG�

• VJG�GHHGEV�QH�XCTKQWU�V[RGU�QH�TGKPUWTCPEG�QP�ENCKOU�XQNCVKNKV[�QH�DQVJ�VJG�EGFCPV

CPF�TGKPUWTGT�

• VTGCV[�RTQXKUKQP�
K�G���TGECRVWTG�RTQXKUKQPU�CPF�TCVG�IWCTCPVGGU���CPF

• XCNWG�CFFGF�UGTXKEGU�RTQXKFGF�D[�TGKPUWTGTU�
K�G���CEVWCTKCN��ENCKOU��WPFGTYTKVKPI�

CPF�FKUVTKDWVKQP��

/T��/KEJCGN�&��.CEJCPEG���+�CO�RTGUKFGPV�QH�&KUCDKNKV[�4/5��C�2QTVNCPF��/CKPG�

DCUGF�FKUCDKNKV[�TGKPUWTGT��URGEKCNK\KPI�KP�VWTPMG[�ITQWR�FKUCDKNKV[�TGKPUWTCPEG���,QJP

9KIIKP�KU�RTGUKFGPV�QH�+PVGITCVGF�&KUCDKNKV[�4GUQWTEGU��YJKEJ�YCU�HQTOGTN[

+PVGITCVGF�&KUCDKNKV[�/CPCIGOGPV��DCUGF�KP�%QPPGEVKEWV��CPF�URGEKCNK\GU�KP

HCEWNVCVKXG�V[RG�TGKPUWTCPEG���,GHH�$CDKPQ�KU�C�XKEG�RTGUKFGPV�QH�6JG�5OKVJ�)TQWR�

YJKEJ�KU�CNUQ�DCUGF�KP�2QTVNCPF��/CKPG���6JG�5OKVJ�)TQWR�URGEKCNK\GU�KP�CWVQOCVKE

TGKPUWTCPEG�CPF�FKUCDKNKV[�EQPUWNVKPI�UGTXKEGU�
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6JKU�KU�NKUVGF�CU�C�RCPGN�FKUEWUUKQP��JQYGXGT��QWT�RTGUGPVCVKQPU�YKNN�DG�FQPG�KP�C

TQWPF�TQDKP�UV[NG�CU�YG�FKUEWUU�XCTKQWU�VQRKEU�VJCV�YG	XG�UGNGEVGF���9G�JQRG�VJKU

YKNN�DGVVGT�JKIJNKIJV�VJG�FKHHGTGPEGU�COQPI�VJG�VJTGG�FKHHGTGPV�V[RGU�QH�TGKPUWTCPEG

CTTCPIGOGPVU�

6JG�VQRKE�CTGCU�VJCV�YG	XG�UGNGEVGF�CTG�CU�HQNNQYU���(KTUV��YG�YKNN�FGUETKDG�VJG

FKHHGTGPV�V[RGU�QH�TGKPUWTCPEG�CTTCPIGOGPVU�RC[KPI�RCTVKEWNCT�CVVGPVKQP�VQ�VJG�V[RKECN

V[RG�QH�ENKGPV�YJQ�OKIJV�DG�UWKVCDNG�HQT�VJCV�V[RG�QH�TGKPUWTCPEG�CTTCPIGOGPV�

5GEQPF��YG	NN�FKUEWUU�VJG�TGNCVKXG�CFXCPVCIGU�CPF�FKUCFXCPVCIGU�QH�VJG�XCTKQWU�V[RGU�

DQVJ�HTQO�VJG�EGFKPI�EQORCP[	U�RGTURGEVKXG�CPF�HTQO�VJG�TGKPUWTGT	U�RGTURGEVKXG�

#FFKVKQPCNN[��YG	NN�FKUEWUU�UQOG�QH�VJG�KUUWGU�VJCV�OKIJV�DG�CUUQEKCVGF�YKVJ�GCEJ

V[RG�QH�RTQITCO�CICKP�HTQO�DQVJ�EQORCPKGU	�RGTURGEVKXGU���0GZV��YG�YKNN�FGUETKDG

VJG�RTKEKPI�OGVJQFQNQI[�HQT�VJG�XCTKQWU�TGKPUWTCPEG�CTTCPIGOGPVU�CPF�UQOG�QH�VJG

HCEVQTU�VJCV�OKIJV�KORCEV�RTKEKPI���6JGP�YG�YKNN�JKIJNKIJV�UQOG�QH�VJG�OCLQT�VTGCV[

RTQXKUKQPU�VJCV�CTG�EWTTGPVN[�RTGXCNGPV�KP�VJG�OCTMGV�CPF�TGXKGY�UQOG�QH�VJG�XCNWG�

CFFGF�UGTXKEGU�VJCV�GCEJ�V[RG�QH�TGKPUWTGT�ECP�RTQXKFG���(KPCNN[��YG�YKNN�URGPF�C�HGY

OKPWVGU�QP�EWTTGPV�OCTMGV�F[PCOKEU�CPF�JQY�VJG[�OKIJV�KORCEV�VJG�XCTKQWU�V[RGU

QH�TGKPUWTCPEG�CTTCPIGOGPVU�VJCV�CTG�EWTTGPVN[�CXCKNCDNG�

9JCV�KU�VWTPMG[�HCEWNVCVKXG�TGKPUWTCPEG!��6JGTG�CTG�VJTGG�HCEVQTU�VJCV�YG�WUG�VQ

FGVGTOKPG�C�VTCFKVKQPCN�CTTCPIGOGPV���6JG[�CTG���
���HWNN�UGTXKEG��
���HCEWNVCVKXG��
��

SWQVC�UJCTG�

(TQO�C�HWNN�UGTXKEG�RGTURGEVKXG��VWTPMG[�TGKPUWTCPEG�QTKIKPCVGF�CU�C�OGVJQF�QH

CFFKPI�CFFKVKQPCN�FKUVTKDWVKQP�ECRCEKV[�HQT�C�FKTGEV�YTKVGT�QH�NQPI�VGTO�FKUCDKNKV[


.6&��KPUWTCPEG���6JKU�YQWNF�CNNQY�VJG�FKTGEV�YTKVGT�VQ�GZRCPF�VJGKT�OCTMGV�UJCTG�

(TQO�VJG�ENKGPV�EQORCP[	U�
EGFKPI�EQORCP[	U��RGTURGEVKXG��DGKPI�C�FKUVTKDWVQT�QH

VJG�TGKPUWTGT	U�RTQFWEV�CNNQYU�VJGO�VQ�KPETGCUG�VJGKT�TGXGPWG�DCUG�YKVJQWV�CFFKPI�C

NQV�QH�GZRGTVKUG�CPF�GZRGPUG�VQ�UWRRQTV�KV���#U�C�TGUWNV��GXGT[�HWPEVKQP�VJCV�OWUV�DG

RGTHQTOGF�VQ�RTQRGTN[�UGTXKEG�VJG�EWUVQOGT�KU�CXCKNCDNG�D[�VJG�TGKPUWTGT�GZEGRV�VJG

RC[OGPV�QH�UCNGU�EQOOKUUKQPU�CPF�EWUVQOGT�DKNNKPI�

.GV	U�VCMG�C�NQQM�CV�VJG�HCEWNVCVKXG�CURGEV�QH�VWTPMG[�CTTCPIGOGPVU���5KPEG�KV�YCU

XKGYGF�CU�CFFKVKQPCN�FKUVTKDWVKQP�ECRCEKV[�CPF�VJG�EGFKPI�EQORCP[�JCF�XGT[�NKVVNG

GZRGTVKUG��OQUV�QH�VJG�WPFGTYTKVKPI�YCU�RGTHQTOGF�D[�VJG�VWTPMG[�TGKPUWTGT�

6[RKECNN[��VJG�UCNGU�SWQVCVKQP�YQWNF�QTKIKPCVG�KP�VJG�EGFKPI�EQORCP[	U�UCNGU�QHHKEG�

VJGP�VTCXGN�VJTQWIJ�VJG�ENKGPV	U�JQOG�QHHKEG�WPFGTYTKVKPI�CTGC�VQ�VJG�TGKPUWTGT	U

WPFGTYTKVKPI�CTGC�YJGTG�VJG�WPFGTYTKVKPI�YQWNF�CEVWCNN[�VCMG�RNCEG���6JGP��VJG

SWQVCVKQP�YQWNF�IQ�DCEM�QWV�VQ�VJG�UCNGU�QHHKEG��VJG�UCOG�YC[�VJCV�KV�ECOG�KP�CPF

RCEMCIGF�YKVJ�CP[�QVJGT�RTQFWEV�NKPGU�VJCV�VJG�EGFKPI�EQORCP[�OKIJV�DG�SWQVKPI�CV

VJG�UCOG�VKOG���6QFC[��KV�KU�OQTG�NKMGN[�VJCV�VJG�EGFKPI�EQORCP[�YKNN�JCXG�CWVJQTKV[
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VQ�FQ�UQOG�QH�VJG�WPFGTYTKVKPI�KP�KVU�QYP�WPFGTYTKVKPI�UJQR���(QT�GZCORNG��C�ECUG

YKVJ�WPFGT�����NKXGU�EQWNF�DG�WPFGTYTKVVGP�D[�VJG�EGFKPI�EQORCP[��CPF�NCTIGT

ECUGU�UGPV�VQ�VJG�TGKPUWTGT�HQT�WPFGTYTKVKPI�

%GFKPI�EQORCPKGU�V[RKECNN[�TGKPUWTG�C�JKIJ�RTQRQTVKQP�
SWQVC�UJCTG��QH�VJG�ENCKOU

TKUM���+V�KU�EQOOQP�VQ�UGG�����SWQVC�UJCTG�CPF�NKMGN[�VJCV�����QT�����QH�VJG

DWUKPGUU�EQWNF�DG�TGKPUWTGF��RCTVKEWNCTN[�KH�KV	U�C�PGY�RTQFWEV�NKPG�HQT�VJG�EGFKPI

EQORCP[���4GEGPVN[��YG�JCXG�UGGP�CP�KPETGCUG�KP�VJG�WUG�QH�C�EQODKPCVKQP

CTTCPIGOGPV�YJKEJ�WVKNK\GU�SWQVC�UJCTG�CPF�GZEGUU�VQIGVJGT���6JKU�KU�RCTVKEWNCTN[�VTWG

YKVJ�UOCNNGT�EQORCPKGU�YJQ�FGUKTG�VQ�NKOKV�VJG�XQNCVKNKV[�QH�HKPCPEKCN�TGUWNVU�HQT�VJG

NKPG�QH�DWUKPGUU�

6JG�V[RKECN�VWTPMG[�ENKGPV�KU�C�UOCNN�QT�OGFKWO�UK\GF�.6&�RTQFWEGT�YKVJ������

OKNNKQP�QH�.6&�KP�HQTEG���6JCV	U�C��DCNN�RCTM��HKIWTG���+V�KU�RQUUKDNG�VJCV�C�NCTIGT

EQORCP[�EQWNF�YCPV�VWTPMG[�UGTXKEGU�HQT�C�XCTKGV[�QH�TGCUQPU���*QYGXGT��KV�KU�DGUV�

UWKVGF�HQT�C�EQORCP[�YJKEJ�KU�LWUV�GPVGTKPI�VJG�OCTMGVRNCEG��KPVGTGUVGF�KP�DGEQOKPI

CP�.6&�RTQFWEGT��C�PGY�GPVTCPV�VQ�VJG�OCTMGVRNCEG��QT�UQOGDQF[�YJQ�KU�NQQMKPI�HQT

CP�CPEKNNCT[�RTQFWEV�VQ�RTQXKFG�VQ�VJGKT�UCNGU�HQTEG���5QOG�PCVKQPCN�EQORCPKGU�WUG�C

VWTPMG[�CTTCPIGOGPV�DWV�KV�KU�OQTG�V[RKECN�COQPI�TGIKQPCN�ECTTKGTU���6WTPMG[�ENKGPVU

WUWCNN[�JCXG�C�UVTQPI�NGCF�RTQFWEV��UWEJ�CU�OGFKECN��CPF�VJGKT�RTKOCT[�HQEWU�KU

RTGOKWO�ITQYVJ�CPF�RTQFWEV�FKXGTUKHKECVKQP���#ICKP��VJG[�YCPV�XGT[�NKVVNG�TKUM

GZRQUWTG���6JG[�YCPV�VQ�TGKPUWTG�����QT�OQTG�QH�VJG�TKUM��VJQWIJ�VJG[�OC[�JCXG

UQOG�GZRGTVKUG�KP�VJGKT�EQORCPKGU���6JKU�GZRGTVKUG�OC[�DG�QPG�QT�VYQ�RGQRNG�YJQ

YGTG�GKVJGT�KPXQNXGF�KP�ENCKOU��WPFGTYTKVKPI�QT�RTKEKPI�QH�CP�.6&�RTQFWEV�CV�UQOG

RQKPV�YJKNG�YQTMKPI�HQT�CPQVJGT�ECTTKGT�DGHQTG�VJG[�LQKPGF�VJKU�EGFKPI�EQORCP[�

,QJP�YKNN�PQY�TGXKGY�UQOG�QH�VJG�HCEWNVCVKXG�CURGEVU�

/T��,QJP�9KIIKP���6JG�HCEWNVCVKXG�KU�WUWCNN[�VCTIGVGF�VQ�OQTG�OGFKWO�QT�NCTIGT�ECUGU

QT�UQOGVKOGU�UGNGEVGF�KPFWUVTKGU�QT�UGNGEVGF�OCTMGVU���6JG�TGKPUWTGT�YKNN�V[RKECNN[

WPFGTYTKVG�GCEJ�HCEWNVCVKXG�V[RG�QH�UKVWCVKQP�QP�C�ECUG�D[�ECUG�DCUKU���6JG�VCTIGVU

YJGTG�[QW�YQWNF�UGG�HCEWNVCVKXG�V[RG�TGKPUWTCPEG�YQWNF�DG�VJG�NCTIGT�TKUM��VJG

URGEKCNK\GF�TKUM��QT�VJG�TKUM�YJGTG�VJGTG�CTG�URGEKCNK\GF�UGTXKEGU���+P�VJG�ECUG�QH

FKUCDKNKV[��VJG�FGITGG�QH�ECUG�OCPCIGOGPV�XCTKGU�SWKVG�C�DKV��CPF�+�VJKPM�VJKU�JCU�C

DKI�KORCEV�QP�VJG�EQUV�QH�C�ENCKO�CPF�VJG�TGUWNVU�QH�VJG�ENCKO���5Q�VJGTG�CTG�C�PWODGT

QH�TKUMU�VJCV�YCPV�UQOG�XGT[�URGEKCNK\GF�ECUG�OCPCIGOGPV�CEVKXKVKGU���1PG�CTGC�VJCV

YG	TG�UGGKPI�OQTG�QH�KU�DNQEM�DW[QWVU�QT�ENCKO�DW[QWVU���6JGUG�YQWNF�CNN�DG�V[RKECN

UKVWCVKQPU�YJGTG�[QW�YQWNF�UGG�UQOG�HCEWNVCVKXG�V[RG�CTTCPIGOGPVU�CPF�CICKP��KV	U

HQT�DQVJ�VJG�TKUM�RTQVGEVKQP�CPF�URGEKCNK\GF�UGTXKEGU�

)GPGTCNN[��VJG�OCTMGV�VJCV�YG�UGG�HQT�HCEWNVCVKXG�KU�VJG�GUVCDNKUJGF�FKUCDKNKV[�RNC[GTU�

9G�FQP	V�UGG�VQQ�OWEJ�HTQO�VJG�PQPFKUCDKNKV[�RNC[GTU��CNVJQWIJ�YG�QEECUKQPCNN[�IGV
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C�TGSWGUV���(QT�VJG�OQUV�RCTV��KV	U�VJG�YGNN�GUVCDNKUJGF�EQORCPKGU�VJCV�CTG�NQQMKPI�VQ

FQ�C�TKUM�VJCV�OC[DG�KU�C�NKVVNG�DKV�QWV�QH�VJGKT�EQOHQTV�\QPG���9G	NN�OQXG�QP�VQ�,GHH

$CDKPQ�YJQ�YKNN�EQXGT�CWVQOCVKE�FKUCDKNKV[�TGKPUWTCPEG�

/T��,GHHTG[�'��$CDKPQ���#WVQOCVKE�FKUCDKNKV[�TGKPUWTCPEG�KU�YTKVVGP�QP�CP�GZEGUU�

QH�NQUU��SWQVC�UJCTG�CPF�UVQR�NQUU�DCUKU���+�YQWNF�UC[�VJCV�����QH�VJG�CWVQOCVKE

DWUKPGUU�KU�RTQDCDN[�GZEGUU�CPF�SWQVC�UJCTG��QT�C�EQODKPCVKQP�QH�VJG�VYQ���+	XG�UGGP

XGT[�HGY�UVQR�NQUU�RTQITCOU�QWV�VJGTG���6JGTG�CTG�C�HGY�RTQDNGOU�YKVJ�UVQR�NQUU�

(KTUV��JQY�FQ�[QW��UGV�VJG�UWP��QP�VJG�FGCN!��+P�QVJGT�YQTFU��YKVJ�C�NQPI�VCKN�TKUM�

JQY�FQ�[QW�FQ�C�HKPCN�CEEQWPVKPI�HQT�C�[GCT	U�YQTVJ�QH�ENCKOU���5GEQPF��[QW�WUWCNN[

PGGF�C�RTQVTCEVGF�FKUCDKNKV[�CITGGOGPV�DGECWUG�VJGTG�YKNN�DG�[GCTU�YJGP�[QW�FQP	V

JCXG�C�ENCKO���;QW�EQWNF�JCXG�C�ENCKO�KP�VJG�HKTUV�[GCT�CPF�PGGF�C�RTQVTCEVGF

CTTCPIGOGPV�KP�QTFGT�VQ�TGEQWR�[QWT�NQUUGU�

#WVQOCVKE�FKUCDKNKV[�KU�DGUV�UWKVGF�HQT�OCVWTG��UQRJKUVKECVGF�FKUCDKNKV[�EQORCPKGU�

CPF�VJCV�OC[�QT�OC[�PQV�DG�CP�QZ[OQTQP��FGRGPFKPI�QP�[QWT�RGTURGEVKXG���+V	U

GUUGPVKCN�VJCV�VJG�JGCTV�QH�CWVQOCVKE�FKUCDKNKV[�TGKPUWTCPEG�KU�C�HQNNQY�VJG�HQTVWPGU

CRRTQCEJ�YKVJKP�URGEKHKE�QRGTCVKPI�RCTCOGVGTU���#WVQOCVKE�FKUCDKNKV[�TGKPUWTGTU

URGPF�C�NQPI�VKOG�KP�VJG�WPFGTYTKVKPI�CPF�ENCKOU�FGRCTVOGPVU��TGXKGYKPI�VJG�FKTGEV

YTKVGT	U�RTKEKPI�CPF�RTQFWEV�VQ�OCMG�UWTG�VJCV�YG�ECP�NKXG�YKVJ�JKU�QT�JGT�FC[�VQ�FC[

QRGTCVKPI�RCTCOGVGTU���6JGP��KH�YG�JCXG�TKUMU�VJCV�HCNN�QWVUKFG�QH�VJQUG�QRGTCVKPI

RCTCOGVGTU��YG�FGCN�YKVJ�VJQUG�QP�C�HCEWNVCVKXG�DCUKU�

/T��.CEJCPEG���.GV	U�OQXG�QP�VQ�VJG�RQVGPVKCN�CFXCPVCIGU�CPF�FKUCFXCPVCIGU�QH

FQKPI�DWUKPGUU�WPFGT�VJG�VJTGG�HQTOU�QH�TGKPUWTCPEG���6JG�ITGCVGUV�CFXCPVCIG�QH�C

VWTPMG[�RTQITCO�VQ�VJG�ENKGPV�EQORCP[�KU�SWKEM��GCU[��NQY�EQUV�OCTMGV�GPVT[�KPVQ�VJG

DWUKPGUU���#�IQQF�VWTPMG[�TGKPUWTGT�YKNN�JCXG�QP�VJG�UJGNH�RTKEGU��QP�VJG�UJGNH�

RTQFWEVU��CPF�UGTXKEGU�CXCKNCDNG�UQ�VJCV�VJG�EGFKPI�EQORCP[�ECP�IGV�KP�XGT[�SWKEMN[

CPF�XGT[�GCUKN[���#U�C�TGUWNV��KV�KU�UQOGVKOGU�FKHHKEWNV�VQ�ICKP�QYPGTUJKR�QT

EQOOKVOGPV�HTQO�VJG�ENKGPV�EQORCP[�QXGT�VJG�NQPI�VGTO���#PQVJGT�CFXCPVCIG�KU

CEEGUU�VQ�FKUCDKNKV[�GZRGTVKUG�CPF�TGUQWTEGU���1P�VJG�QVJGT�JCPF��VJKU�OC[�ETGCVG�C

FGRGPFGPE[�QP�VJG�TGKPUWTGT�YJKEJ�OCMGU�KV�FKHHKEWNV�VQ�FGXGNQR�KP�JQWUG�GZRGTVKUG

YKVJKP�VJG�ENKGPV�EQORCP[���+H�VJG�ENKGPV�YCPVU�VQ�DG�C�TGEQIPK\GF�.6&�RNC[GT��VJG[

PGGF�VQ�DG�TGCNN[�HQEWUGF�QP�VJG�RTQFWEV�NKPG�

#EEGUU�VQ�OCTMGV�KPHQTOCVKQP�CPF�RTQFWEV�EQORCTKUQPU�CTG�QVJGT�CFXCPVCIGU�QH�C

VWTPMG[�TGNCVKQPUJKR���6JKU�KU�RCTVKEWNCTN[�VTWG�YJGP�VJG�TGKPUWTGT�KU�FQKPI�FKTGEV

WPFGTYTKVKPI�HQT�VJGKT�ENKGPVU�QP�VJG�UVTGGV���+V�IKXGU�C�IQQF�KFGC�QH�YJCV�KU�JCRRGPKPI

KP�VJG�OCTMGV��G�I��YJKEJ�EQORCPKGU�CTG�DGKPI�CIITGUUKXG�CPF�YJKEJ�CTG�PQV�

*QYGXGT��KV�OC[�DG�GCU[�HQT�VJG�NCTIGT�.6&�ECTTKGTU�VQ�UGNN�CICKPUV�[QW���;QWT�UCNGU

HQTEG�OC[�PQV�DG�CU�UQRJKUVKECVGF�CPF�UKPEG�VJG[�RTQDCDN[�FQPçV�MPQY�VJG�RTQFWEV
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CU�YGNN��KVçU�GCU[�VQ�VCNM�EKTENGU�CTQWPF�VJGO�KP�VJG�OCTMGVRNCEG���6JKU�OC[�DG�QHHUGV

D[�VJG�CDKNKV[�VQ�RCEMCIG�UCNGU�QT�ETQUU�UGNN�OCP[�RTQFWEVU���5QOG�QH�VJG�NCTIG�.6&

ECTTKGTU�NCEM�C�EQORNGVG�RTQFWEV�RCEMCIG�CPF�VJKU�OC[�DG�WUGF�VQ�CFXCPVCIG�D[

VJQUG�EQORCPKGU�VJCV�FQ�

#PQVJGT�OCLQT�CFXCPVCIG�HTQO�VJG�ENKGPV�RGTURGEVKXG�KU�VJG�UGEWTKV[�QH�MPQYKPI�VJCV

[QW�JCXG�C�RCTVPGT�YKVJ�GZRGTVKUG�CPF�C�EQOOQP�KPVGTGUV�KP�OCPCIKPI�VJG�TKUM���6JG

GZKUVGPEG�QH�JKIJ�SWQVC�UJCTG�RGTEGPVCIGU�ETGCVGU�CP�KPEGPVKXG�HQT�VJG�TGKPUWTGT�VQ

DG�HQEWUGF�QP�VJG�DWUKPGUU�CPF�TGFWEGU�VJG�TKUM�QH�XQNCVKNKV[�HQT�VJG�FKTGEV�YTKVKPI

EQORCP[���1P�VJG�FQYP�UKFG��VJG�RQVGPVKCN�GZKUVU�HQT�EQUV�KPGHHKEKGPEKGU��YJKEJ�YG	NN

VCNM�CDQWV�C�NKVVNG�DKV�OQTG�YJGP�YG�FKUEWUU�RTKEKPI�F[PCOKEU���6JGUG�EQUV

KPGHHKEKGPEKGU�WUWCNN[�FQ�PQV�CTKUG�DGECWUG�QH�JKIJ�TGKPUWTCPEG�RTGOKWOU��DWV�TCVJGT�

DGECWUG�QH�FKHHKEWNVKGU�YKVJ�EQUV�CNNQECVKQPU�HQT�VJG�EGFKPI�EQORCPKGU���5JQWNF

CNNQECVKQPU�DG�QP�VJG�DCUKU�QH�ITQUU�QT�PGV�
K�G���CHVGT�TGKPUWTCPEG��RTGOKWOU!��#U�C

TGUWNV��YG�UQOGVKOGU�UGG�ENKGPV�EQORCPKGU�VT[KPI�VQ�EQXGT�C�FKURTQRQTVKQPCVGN[�JKIJ

COQWPV�QH�QXGTJGCF�GZRGPUGU�YKVJ�VJGKT�.6&�RTQFWEV�GXGP�VJQWIJ�KV�KU�CP�CPEKNNCT[

RTQFWEV�YKVJ�C�JKIJ�NGXGN�QH�TGKPUWTCPEG�

0QY�+�YKNN�FKUEWUU�VJG�RQVGPVKCN�CFXCPVCIGU�CPF�FKUCFXCPVCIGU�QH�C�TGKPUWTCPEG

RCTVPGTUJKR�HTQO�VJG�TGKPUWTGT	U�RGTURGEVKXG���+P�C�RCTVPGTUJKR��[QW�PQV�QPN[�UJCTG�KP

VJG�DWUKPGUU�UWEEGUU��DWV�CNUQ��KP�KVU�HCKNWTGU���'XGT[�EQORCP[�VJCV�YCPVU�VQ�IGV�KPVQ�C

PGY�OCTMGV�YKNN�CNYC[U�JCXG�JKIJ�HKTUV�[GCT�UCNGU�GZRGEVCVKQPU���8GT[�HGY�EQORCPKGU

YKNN�CEVWCNN[�FGNKXGT�QP�VJGUG�GZRGEVCVKQPU���6JGTGHQTG��VJG�TGKPUWTGT�PGGFU�VQ�CUUGUU

C�RTQURGEV	U�RQVGPVKCN�HQT�UWEEGUU�KP�VJG�.6&�OCTMGVRNCEG���5QOGVKOGU��C�TGKPUWTGT

OC[�OCMG�UKIPKHKECPV�KPXGUVOGPVU�KP�C�ENKGPV�QPN[�VQ�JCXG�C�EJCPIG�KP�OCPCIGOGPV

QT�C�EJCPIG�KP�VJG�EQORCP[	U�FKTGEVKQP�RTGXGPV�VJGO�HTQO�IGVVKPI�CP[�TGVWTP�QP�VJCV

KPXGUVOGPV�

1PG�RQVGPVKCN�CFXCPVCIG�KU�TKUM�EQPVTQN�CPF�RTGFKEVCDKNKV[���6WTPMG[�TGKPUWTCPEG�KU

TGCNN[�OQTG�NKMG�OCPCIKPI�C�FKTGEV�DWUKPGUU�DGECWUG�QH�CEVKXG�FC[�VQ�FC[

KPXQNXGOGPV�YKVJ�VJG�ENKGPV���*QYGXGT��KV�FQGU�DGEQOG�XGT[�TGUQWTEG�KPVGPUKXG�

6JG�TGKPUWTGT�PGGF�RTQFWEVKQPU�UVCHH�VQ�FQ�VJG�WPFGTYTKVKPI��VQ�JCPFNG�ENCKOU��VQ�FQ

EQORNKCPEG��CPF�VJG�UWRRQTV�UVCHH�HQT�VJKPIU�NKMG�FCVC�KPRWV�HQT�KPRWVVKPI�EGPUWU�QP

CEVKXG�ECUG�SWQVCVKQPU���6JG�TGUQWTEG�KPVGPUKV[�ECP�DG�RCTVKEWNCTN[�JKIJ�HQT�C�ENKGPV

YJQ�KU�PGY�VQ�VJG�DWUKPGUU���6JG�TGKPUWTGT�YKNN�URGPF�C�NQV�QH�VKOG�JGNRKPI�VJG�ENKGPV

YKVJ�HKNKPIU��CUUGUUKPI�VJGKT�UVTGPIVJU�CPF�YGCMPGUUGU��CPF�VT[KPI�VQ�ETGCVG�C�IQQF

VTCKPKPI�GPXKTQPOGPV�YKVJQWV�ETGCVKPI�UGTXKEG�KPGHHKEKGPEKGU���$GECWUG�QH�FC[�VQ�FC[

RTQFWEVKQP�NGXGNU��C�IQQF�CFOKPKUVTCVKXG�U[UVGO�CPF�KP�JQWUG�U[UVGOU�TGUQWTEGU

DGEQOG�XGT[�KORQTVCPV�
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/T��9KIIKP���+�VJKPM�CU�YG�IQ�VJTQWIJ�VJG�XCTKQWU�V[RGU�QH�TGKPUWTCPEG��[QW	NN�UGG�C

NKVVNG�DKV�QH�QXGTNCR��DWV�GCEJ�QPG�KU�UNKIJVN[�FKHHGTGPV���6JG�CFXCPVCIG�VQ�CP�KPUWTCPEG

EQORCP[�KP�WUKPI�HCEWNVCVKXG�CTTCPIGOGPVU��HKTUV�CPF�HQTGOQUV��KU�C�RQVGPVKCN�VQ

KPETGCUG�C�EQORCP[	U�TGVWTP�QP�GSWKV[�
41'����6[RKECNN[��EQORCPKGU�YKNN�VCMG�C

EGFKPI�HGG�WR�HTQPV�CPF�DGECWUG�QH�NQYGT�UWTRNWU�PGGFU�VJG�RQVGPVKCN�41'�TGVWTP�KU�C

NKVVNG�DKV�JKIJGT���1DXKQWUN[��VJG�EQORCP[�OC[�WUG�HCEWNVCVKXG�TGKPUWTCPEG�VQ

FGETGCUG�VJG�XQNCVKNKV[�QH�VJG�TKUM��CU�YGNN���6JG�HCEWNVCVKXG�CTTCPIGOGPV�ECP�DG�QP�C

URGEKHKE�ECUG��C�URGEKHKE�KPFWUVT[��QT�C�URGEKHKE�OCTMGV�UGIOGPV�KP�YJKEJ�VJG

EQORCP[�HGGNU�VJG[�JCXG�VQQ�OWEJ�GZRQUWTG���#U�/KMG�UCKF�GCTNKGT��[QW�IGV�C�NQV�QH

OCTMGV�MPQYNGFIG�KP�CTGCU�VJCV�[QWT�EQORCP[�NCEMU�GZRGTVKUG���9G�FQ�CP�CYHWN�NQV

QH�TGUGCTEJ�CPF�FGXGNQROGPV�V[RG�QH�YQTM���5Q�+�VJKPM�HCEWNVCVKXG�CTTCPIGOGPVU�CTG

RCTVKEWNCTN[�IQQF�KH�C�EQORCP[�YCPVU�VQ�NQQM�CV�PGY�CPF�FKHHGTGPV�OCTMGVU�VJCV�VJG[

JCXG�PQV�VTKGF�DGHQTG���+V�IKXGU�VJGO�C�EJCPEG�VQ�VGUV�CPF�VT[�FKHHGTGPV�VJKPIU�YKVJQWV

JCXKPI�VQ�OCMG�C�HWNN�KPXGUVOGPV�

2GTJCRU�C�IQQF�GZCORNG�QH�VJCV�KU�VJG�OCPCIGF�FKUCDKNKV[�OCTMGV��YJKEJ�TGSWKTGU�C

UKIPKHKECPV�WR�HTQPV�KPXGUVOGPV�KP�TGUQWTEGU��VTCKPKPI��U[UVGOU��GZRGTVKUG��MPQYNGFIG�

GVE���#�EQORCP[�VJCV�KU�WPUWTG�CDQWV�YJGVJGT�KV�YCPVU�VQ�DG�CP�GUVCDNKUJGF�

OCPCIGF�FKUCDKNKV[�RNC[GT��KU�C�IQQF�ECPFKFCVG�HQT�C�HCEWNVCVKXG�V[RG�CTTCPIGOGPV�VQ

UGG�JQY�OWEJ�KU�KPXQNXGF�DGHQTG�OCMKPI�CP�GPQTOQWU�KPXGUVOGPV�

#�PWODGT�QH�EQORCPKGU�JCXG�IQQF�UK\GF�FKUVTKDWVKQP�U[UVGOU��CPF�[GV��VJGKT�VCTIGV

OCTMGVU�VGPF�VQ�DG�XGT[�HQEWUGF���5Q�HCEWNVCVKXG�CTTCPIGOGPVU�ECP�DG�WUGF�VQ

OCZKOK\G�VJG�ITQYVJ�CPF�ITGCVN[�GZRCPF�VJG�RQVGPVKCN�OCTMGV�VJCV�C�UCNGU�HQTEG�ECP

YQTM�KP���6JKU�FGETGCUGU�VJG�UCNGU�QXGTJGCF�CPF�UQOG�QH�VJG�QVJGT�EQUVU�DGECWUG�[QW

ECP�IGV�OQTG�RTGOKWO�YKVJQWV�VJG�KPXGUVOGPV�QT�VJG�TKUM���+	XG�UGGP�UQOG

EQORCPKGU�FTCOCVKECNN[�KPETGCUG�VJGKT�UCNGU�D[�WUKPI�HCEWNVCVKXG�CRRTQCEJGU�

1PG�HKPCN�CFXCPVCIG�VJCV�+�FKF�YCPV�VQ�VQWEJ�QP�KU�VJCV�EQORCPKGU�ECP�VCMG�QXGT

UOCNN�DNQEMU�QH�DWUKPGUU��QT�EGTVCKP�DNQEMU�QH�DWUKPGUU��YJKEJ�UVCTVU�VQ�HTGG�WR

ECRCEKV[�YKVJKP�C�EQORCP[�GPCDNKPI�VJGO�VQ�RTQXKFG�FKHHGTGPV�UGTXKEGU�CPF�VQ

RQVGPVKCNN[�FQ�OQTG�OCPCIGF�FKUCDKNKV[���6JG[�PGGF�VKOG�VQ�FQ�VTCKPKPI�CPF�IGV

MPQYNGFIG�FQYP�VJG�TCPMU���5QOGVKOGU�YKVJ�C�HWNN�YQTMNQCF��KV	U�FKHHKEWNV�VQ�VTCKP

CPF�FGXGNQR�GZKUVKPI�UVCHH���9G�JCXG�JCF�UQOG�URGEKHKE�TGSWGUVU�VQ�VCMG�UGEVKQPU�QH

VJG�WPFGTYTKVKPI�FGRCTVOGPV�QT�ENCKOU�FGRCTVOGPV�CPF�VTCKP�VJGO�WPFGT�HCEWNVCVKXG

V[RGU�QH�CTTCPIGOGPVU���9KVJ�HCEWNVCVKXG�CTTCPIGOGPVU��YG�CTG�EQPEGTPGF�CDQWV

CEJKGXKPI�DCNCPEG�CPF�FKXGTUKV[���6JG�TGKPUWTGT��NKMG�VJG�KPUWTGT��FQGUP	V�YCPV�C

RTGFQOKPCPEG�QH�QPG�TKUM��QPG�KPFWUVT[��QT�QPG�RKGEG�QH�DWUKPGUU�FQOKPCVKPI�VJG

TGUWNVU���5Q�NQQM�HQT�SWKVG�C�DKV�QH�XQNWOG��GKVJGT�HTQO�QPG�EQORCP[�QT�HTQO�UGXGTCN

EQORCPKGU�
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+P�QWT�GZRGTKGPEG��VJG�SWCNKV[�QH�ECUG�OCPCIGOGPV�XCTKGU�XGT[�FTCOCVKECNN[�HTQO

QPG�EQORCP[�VQ�CPQVJGT�UQ�VJGTG�FQGU�PGGF�VQ�DG�C�ENGCT�FGHKPKVKQP�QH�YJQ�KU�IQKPI

VQ�FQ�YJCV�TQNG��RCTVKEWNCTN[�QP�VJG�ENCKO�UKFG���+P�CFFKVKQP��VJGTG�PGGFU�VQ�DG�RTGVV[

ENGCT�GZRGEVCVKQPU�KP�VGTOU�QH�JQY�ENCKOU�CTG�OCPCIGF�CPF�YJQ	U�IQKPI�VQ�FQ�YJCV�

9G	NN�IGV�KPVQ�C�NKVVNG�DKV�OQTG�QH�VJCV�YJGP�YG�FKUEWUU�RTKEKPI���&KTGEV�YTKVGTU

UQOGVKOGU�JCXG�VTQWDNG�CFOKVVKPI�YGCMPGUUGU���6JKU�OC[�DG�C�NKVVNG�DKV�UVTQPI�DWV�+

VJKPM�VJGTG�CTG�EGTVCKPN[�C�NQV�QH�EQORCPKGU�VJCV�HGGN�VJG[	TG�RTGVV[�CFGRV�CV

GXGT[VJKPI���+�VJKPM�VJGTG�KU�UQOG�TGNWEVCPEG�VQ�FQ�QWVUQWTEKPI���(CEWNVCVKXG

TGKPUWTGTU�YCPV�VQ�EQOG�KP�CPF�DG�CP�CUUGV�CPF�C�TGUQWTEG�VJCV�CP�KPUWTGT�HGGNU

EQOHQTVCDNG�WUKPI��D[�VCRRKPI�KPVQ�VJCV�MPQYNGFIG��CPF�GZRGTVKUG���+V	U�PQV�CNYC[U

RGTEGKXGF�VJCV�YC[�KPVGTPCNN[���5Q�EQOOWPKECVKQPU�VJTQWIJQWV�VJG�QTICPK\CVKQP

PGGF�VQ�DG�GURGEKCNN[�ENGCT���(KPCNN[��KH�[QW	TG�IGVVKPI�KPVQ�C�TGCNN[�URGEKCNK\GF�CTGC�

RCTVKEWNCTN[�OCPCIGF�FKUCDKNKV[��VJGTG�OC[�DG�C�PGGF�HQT�RTGVV[�IQQF�KPVGITCVKQP�QH

RCTVKEWNCTN[�U[UVGOU���6JCV�ECP�VCMG�UQOG�VKOG�CPF�VJG�TGKPUWTGTU�CTG�NQQMKPI�HQT

RTGVV[�UVTQPI�EQOOKVOGPV��KP�VGTOU�QH�XQNWOG�CPF�TGNCVKQPUJKR�FWTCVKQP�DGECWUG�KV	U

C�RTGVV[�UKIPKHKECPV�KPXGUVOGPV�VJCV�C�TGKPUWTGT�FQGU�PQV�YCPV�VQ�FQ�LWUV�HQT�QPG�ECUG

JGTG�QT�QPG�ECUG�VJGTG�

/T��$CDKPQ���(TQO�CP�CWVQOCVKE�GZEGUU�RGTURGEVKXG��VJG�CFXCPVCIG�HQT�VJG�EGFKPI

EQORCP[�KU�VJCV�VJG�EQUV�KU�NGUU�VJCP�HCEWNVCVKXG�QP�C�TGNCVKXG�DCUKU�DGECWUG�QH�VJG

GUUGPVKCN�PCVWTG�QH�VJG�CITGGOGPV���9G�FQP	V�JCXG�VQ�OCKPVCKP�CP�WPFGTYTKVKPI

FGRCTVOGPV���1WT�KPHTCUVTWEVWTG�KU�TGNCVKXGN[�UOCNNGT��CPF�VJG�KPVGTCEVKQPU�DGVYGGP

VJG�FKTGEV�YTKVGT�CPF�VJG�TGKPUWTGT�CTG�HGYGT��RCTVKEWNCTN[�KH�VJG[�YQTM�YKVJKP�VJG

CITGGF�VQ�QRGTCVKPI�RCTCOGVGTU���+V�UVCDKNK\GU�NQUU�GZRGTKGPEG�HTQO�C�UK\G�RGTURGEVKXG�

6JG�CVVCEJOGPV�RQKPV�NKOKVU�GZRQUWTG�QP�VJG�GPVKTG�FKUCDKNKV[�RQTVHQNKQ��RTQXKFGF

CICKP��VJCV�VJG�EGFKPI�EQORCP[�YTKVGU�DWUKPGUU�YKVJKP�VTGCV[�IWKFGNKPGU���6JGTG	U

GCUG�QH�CFOKPKUVTCVKQP�DGECWUG�YG	TG�HQNNQYKPI�VJG�HQTVWPGU�QH�VJG�ENKGPV�CPF�YG�FQ

PQV�FQ�C�NQV�QH�GZEGRVKQP�RTQEGUUKPI���6JG�FKTGEV�YTKVGT�IGVU�CEEGUU�VQ�QWT�FKUCDKNKV[

GZRGTVKUG�CPF�GZRGTKGPEG�

5QOGVKOGU�C�ENKGPV�YKVJ�CP�CWVQOCVKE�VTGCV[�KP�RNCEG�YCPVU�VQ�KPVTQFWEG�C�PGY

RTQFWEV���1PG�YC[�QH�CEJKGXKPI�VJKU�KU�VQ�TGKPUWTG�KV�QP�C�SWQVC�UJCTG�DCUKU���6JKU

CNNQYU�VJG�FKUCDKNKV[�ECTTKGT�VQ�KPVTQFWEG�C�PGY�FKUCDKNKV[�RTQFWEV��FGHGT�OQUV�QH�VJG

TKUM�CPF�IGV�CEEGUU�VQ�VJG�TGKPUWTGTU�GZRGTKGPEG��GZRGTVKUG��CPF�CFXKEG���#�IQQF

GZCORNG�QH�VJCV�OC[�DG�C�XQNWPVCT[�RTQFWEV�YJGTG�VJG�FKTGEV�YTKVGT�FQGUP	V�TGCNN[

JCXG�VJG�GZRGTVKUG��YCPVU�VQ�KPVTQFWEG�KV��CPF�YCPVU�VQ�UJCTG�KVU�EQUVU�YKVJ�VJG

TGKPUWTGT���3WQVC�UJCTG�CNUQ�UVCDKNK\GU�NQUU�GZRGTKGPEG��DQVJ�HTQO�CP�KPEKFGPEG�CPF�C

UK\G�RGTURGEVKXG�DGECWUG�VJGTG	U�TGKPUWTCPEG�RTQVGEVKQP�HTQO�VJG�HKTUV�FQNNCT�QH�TKUM�

#WVQOCVKE�GZEGUU�TGKPUWTGTU�PGGF�VQ�OCKPVCKP�C�TGNCVKXGN[�UOCNN�UVCHH�YJGP�EQORCTGF

VQ�C�VWTPMG[�QT�RTKXCVG�NCDGN�V[RG�QRGTCVKQP���+V	U�PQV�C�RTQFWEVKQP�UJQR���6JGTG	U�PQV
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C�NQV�QH�HCEWNVCVKXG�DWUKPGUU�VJCV�YG�JCXG�VQ�FQ��RTQXKFGF�VJCV�YG	XG�WPFGTYTKVVGP

VJG�ENKGPV�CRRTQRTKCVGN[�WR�HTQPV�CPF�JCXG�EQPHKFGPEG�KP�VJG�XCTKQWU�EQORQPGPVU�QH

VJGKT�FKUCDKNKV[�QRGTCVKQP���+V�CNUQ�RTQXKFGU�VJG�CWVQOCVKE�TGKPUWTGT�YKVJ�VJG

QRRQTVWPKV[�VQ�YQTM�YKVJ�VQR�FKUCDKNKV[�ECTTKGTU�CPF�GZRGTKGPEGF�FKUCDKNKV[

RTQHGUUKQPCNU���6JG�OCLQT�CFXCPVCIG�QH�SWQVC�UJCTG�HQT�VJG�TGKPUWTGT�KU�FKTGEV

KPXQNXGOGPV�HTQO�FQNNCT�QPG��UQ�VJG[�JCXG�éUMKP�KP�VJG�ICOGê�VQ�ETGCVG�C�TKUM

OCPCIGOGPV�KPEGPVKXG�HQT�VJG�FKTGEV�YTKVGT���(TQO�CP�CWVQOCVKE�GZEGUU�UVCPFRQKPV��KH

[QW�JCF�C�����ENCKO�YKVJ�GZEGUU�QH�HKXG��VJG�KPUWTGT�YQWNF�KPEWT�C����ENCKO��CPF�VJG

TGKPUWTGT�YKNN�KPEWT�C�����ENCKO���9KVJ�C�������SWQVC�UJCTG�CTTCPIGOGPV��CPF�VJG

UCOG�����ENCKO��VJG�KPUWTGT�YQWNF�KPEWT�C�����ENCKO�CPF�VJG�TGKPUWTGT�YQWNF�KPEWT

CP����ENCKO���5Q�SWQVC�UJCTG�TGCNN[�IGVU�VJG�FKTGEV�YTKVGT�KPXQNXGF�HTQO����CPF

ETGCVGU�OWEJ�OQTG�KPEGPVKXG�HQT�VJGO�VQ�DG�OCPCIKPI�VJCV�RKGEG�QH�DWUKPGUU�

(TQO�VJG�EGFKPI�EQORCP[�RGTURGEVKXG��CWVQOCVKE�GZEGUU�QPN[�EQXGTU�DWUKPGUU�VJCV

HCNNU�YKVJKP�VJG�QRGTCVKPI�RCTCOGVGTU��CPF�OC[�URGEKHKECNN[�GZENWFG�EGTVCKP�ENCUUGU�QH

TKUM���'ZCORNGU�OC[�DG�FQEVQTU��NCY[GTU��+PFKCP�EJKGHU��QT�YJCVGXGT���+P�C�SWQVC�

UJCTG�CTTCPIGOGPV��VJG�EGFKPI�EQORCP[�EGFGU�C�NCTIGT�RQTVKQP�QH�RTGUWOCDN[

RTQHKVCDNG�DWUKPGUU��VJGTGHQTG�VJG[�OC[�HQTGIQ�OQTG�QH�VJG�RTQHKVU�QH�VJG�DWUKPGUU�

(TQO�VJG�CWVQOCVKE�GZEGUU�TGKPUWTGT	U�XKGYRQKPV��KV�KU�C�XGT[�RTKEG�EQORGVKVKXG

OCTMGV��YJKEJ�+	O�UWTG�C�HGY�OGODGTU�QH�VJG�CWFKGPEG�ECP�CVVGUV�VQ���2TKEKPI�KU

OQTG�EQORNKECVGF�KP�SWQVC�UJCTG�DGECWUG�YG�CEVWCNN[�GXCNWCVG�VJG�GPVKTG�FKUCDKNKV[

QRGTCVKQP�QH�VJG�EGFKPI�EQORCP[�CU�RCTV�QH�QWT�RTKEKPI�OGEJCPKUO���6JG�SWCNKV[�

EQORNGVGPGUU��CPF�EQPUKUVGPE[�QH�VJG�FCVC�RTQXKFGF�VQ�SWQVG�QT�TGPGY�KU�UWURGEV�

CPF�YG�TGCNN[�JCXG�VQ�UKHV�VJTQWIJ�KV�VQ�OCMG�UWTG�VJCV�YG	TG�FGCNKPI�YKVJ

KPHQTOCVKQP�VJCV	U�IQKPI�VQ�JCXG�CP�GHHGEV�QP�VJG�TKUM�CPF�CNNQY�WU�VQ�RTKEG�KV

CEEQTFKPIN[���(TQO�C�SWQVC�UJCTG�UVCPFRQKPV��QPG�KUUWG�KU�JQY�VQ�CRRTQCEJ�C

TGPGYCN�KPETGCUG���;QW�TGCNN[�ECP	V�TCKUG�VJG�RTKEG�QH�C�URGEKHKE�CVVCEJOGPV�RQKPV�

;QW�ECP�RNC[�YKVJ�VJG�EGFKPI�CNNQYCPEG�QT�[QW�ECP�VT[�VQ�KORCEV�VJG�RTKEKPI

UVTWEVWTG��WPFGTYTKVKPI�IWKFGNKPGU�QT�FQ�ENCKOU�OCPCIGOGPV�VTCKPKPI��DWV�KV	U

FKHHKEWNV�VQ�TGCNN[�JCXG�CP�GHHGEV�QP�C�SWQVC�UJCTG�CTTCPIGOGPV�CV�TGPGYCN�

/T��.CEJCPEG���9G�YKNN�PQY�OQXG�QP�VQ�RTKEKPI���+P�RTKEKPI�C�VWTPMG[�RTQITCO��YG

CTG�DCUKECNN[�NQQMKPI�CV�VJG�UCOG�XCTKCDNGU�[QW�YQWNF�PQTOCNN[�NQQM�CV�QP�C�FKTGEV

DCUKU���6[RKECNN[��VJG�TGKPUWTGT�JCU�C�UGV�QH�TCVGU�VJCV�KV�YKNN�RTQXKFG�VQ�VJG�ENKGPV

EQORCP[��RTQDCDN[�QP�C�FKUMGVVG��QT�CV�VJG�XGT[�NGCUV��RTQXKFG�VJGO�YKVJ�VJG

OGVJQFQNQI[�HQT�ECNEWNCVKPI�DCUG�TCVGU�QP�KPFKXKFWCN�ECUGU���#NUQ��VJG�TGKPUWTGT�YKNN

RTQXKFG�VJG�ENKGPV�YKVJ�C�UGV�QH�WPFGTYTKVKPI�IWKFGNKPGU�VQ�RTQXKFG�EQPUKUVGPE[�KP

WPFGTYTKVKPI���6JG�RTKOCT[�HCEVQT�KU�ENCKO�EQUVU�YKVJ�CRRTQRTKCVG�XCTKCVKQPU�D[�CIG�

UGZ��GNKOKPCVKQP�RGTKQF��RNCP�FGUKIP�HGCVWTGU��KPEQOG�QT�CP[VJKPI�VJCV�VJG�TGKPUWTGT

VJKPMU�KU�CP�CRRTQRTKCVG�HCEVQT�VQ�WUG�KP�TCVKPI�VJG�TKUM���5+%�CPF�TGIKQP�HCEVQTU�CTG
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RTGXCNGPV�VQFC[��OQTG�VJCP�VJG[�YGTG�C�HGY�[GCTU�CIQ���6JG�QVJGT�MG[�HCEVQTU�VQ

EQPUKFGT�KP�RTKEKPI�CTG�GZRGPUGU�CPF�RTQHKV�

,GHH�EQOOGPVGF�GCTNKGT�VJCV�CP�CWVQOCVKE�RTQITCO�UJQWNF�DG�EJGCRGT�VJCP�C�VWTPMG[

RTQITCO���+�VJKPM�VJG�RQVGPVKCN�EGTVCKPN[�GZKUVU�HQT�VJKU�VQ�DG�VTWG��JQYGXGT��VJGTG�KU

CNUQ�RQVGPVKCN�HQT�EQQTFKPCVKPI�UGTXKEGU�DGVYGGP�ENKGPV�CPF�TGKPUWTGT�UQ�VJCV�VJGTG�KU

PQ�EQUV�QXGTNCR���6JKU�GHHKEKGPE[�VJGP�MGGRU�VJG�QXGTCNN�EQUV�VQ�VJG�EQPUWOGT�KP�NKPG

YKVJ�QVJGT�EQORCPKGU	�GZRGPUG�TCVGU���+V�KU�XGT[�KORQTVCPV�VJCV�VJG�VQVCN�GZRGPUGU�QH

DQVJ�TGKPUWTGT�CPF�KPUWTGT�HKV�YKVJKP�VJG�RTKEKPI�RCTCOGVGTU�QH�FKTGEV�EQORCPKGU�YKVJ

YJKEJ�VJG[�CTG�EQORGVKPI��QVJGTYKUG��VJG�RTKEG�YQPçV�DG�EQORGVKVKXG���+V	U�XGT[

KORQTVCPV�VQ�CXQKF�FWRNKECVKPI�UGTXKEGU�DGVYGGP�VJG�TGKPUWTGT�CPF�VJG�FKTGEV

EQORCP[���6JKU�KU�GCUKGT�HQT�C�PGY�GPVTCPV�DGECWUG�VJG[�JCXG�XGT[�NKVVNG�GZRGTVKUG

CPF�CTG�JKIJN[�FGRGPFGPV�QP�VJG�TGKPUWTGT���$WV�CU�VJCV�EQORCP[�ITQYU��CPF�VJGKT

GZRGTVKUG�GXQNXGU�VQ�C�JKIJGT�NGXGN��KV�DGEQOGU�OQTG�QH�C�EJCNNGPIG�VQ�OCMG�UWTG�VJCV

VJQUG�UGTXKEGU�CTG�DGKPI�RGTHQTOGF�KP�VJG�TKIJV�RNCEG��GKVJGT�D[�VJG�TGKPUWTGT�QT�D[

VJG�FKTGEV�YTKVKPI�EQORCP[��DWV�PQV�D[�DQVJ�

/T��9KIIKP���/KMG�YCU�VCNMKPI�CDQWV�QXGTNCR�QH�UGTXKEGU���6JKU�KU�C�EQPEGTP�QP�VJG

HCEWNVCVKXG�UKFG�CU�YGNN���6JQWIJ�+�YKNN�UC[�VJCV�QHVGP�VKOGU�C�HCEWNVCVKXG�ECUG�KU

CEVWCNN[�WPFGTYTKVVGP�VYKEGåQPEG�D[�VJG�FKTGEV�YTKVGT�CPF�QPEG�D[�VJG�TGKPUWTGT�

6JCV	U�PQV�PGEGUUCTKN[�DCF�DGECWUG�[QW�GPF�WR�YKVJ�VYQ�UGVU�QH�G[GU�NQQMKPI�CV�VJG

UCOG�ECUG���6JKU�ECP�RTQXKFG�EQOHQTV�VQ�DQVJ�VJCV�YG	TG�NQQMKPI�CV�VJG�UCOG�VJKPI

CPF�NQQMKPI�CV�VJG�UCOG�RQVGPVKCN�XQNCVKNKV[�CPF�HNWEVWCVKQP���+V	U�PQV�VQQ�OWEJ�QH�CP

CFFKVKQPCN�GZRGPUG�CPF�+�VJKPM�KV�CXQKFU�OCMKPI�OKUVCMGU�QP�C�RCTVKEWNCT�TKUM���6JCV	U

C�TGNCVKXGN[�OKPQT�RKGEG�QH�VJG�YJQNG�GZRGPUG�GSWCVKQP���9G�QDXKQWUN[�YCPV�VQ

OCMG�UWTG�VJCV�TQNGU�CTG�ENCTKHKGF�CU�VQ�YJQ�KU�IQKPI�VQ�FQ�YJCV�

+�OGPVKQPGF�GCTNKGT�VJCV�RTKEG�KU�IQKPI�VQ�DG�XGT[�UGPUKVKXG�VQ�ECUG�OCPCIGOGPV

CPF�QT�RNCP�RTQXKUKQPU���+�VJKPM�VJCV�UQOG�EQORCPKGU�JCXG�HKNGF�EQPVTCEVU�VJCV�CTG

RTGVV[�IQQF��KP�VGTOU�QH�CNNQYKPI�OCPCIGOGPV�QH�C�ENCKO�YJKNG�QVJGTU�CTG�XGT[

VTCFKVKQPCN�CPF�FQP	V�CNNQY�CU�OWEJ�OCPCIGOGPV���9JGP�[QW�EQODKPG�VJG�RQNKE[

RTQXKUKQPU�VJCV�CTG�HKNGF�YKVJ�VJG�ECUG�OCPCIGOGPV�ECRCDKNKVKGU��[QW�ECP�IGV

XCTKCVKQPU�QH��������KP�RTKEG���+H�[QW�JCXG�C�XGT[�TKEJ�V[RG�QH�RQNKE[��YKVJ�XGT[�NKVVNG

ENCKOU�OCPCIGOGPV�XGTUWU�C�NKVVNG�VKIJVGT�RQNKE[�YKVJ�XGT[�CIITGUUKXG�ENCKOU

OCPCIGOGPV��VJGTG�YKNN�DG�C�UKIPKHKECPV�FKHHGTGPEG�KP�VGTOU�QH�RTKEKPI���5QOGVKOGU�C

HCEWNVCVKXG�TGKPUWTGT�ECP�JGNR�C�FKTGEV�YTKVGT�NQQM�CV�C�TKUM�KP�C�FKHHGTGPV�YC[��KFGPVKH[

RTQDNGOU��CPF�FGVGTOKPG�YC[U�VQ�YTKVG�C�RKGEG�QH�DWUKPGUU�QP�C�EQORGVKVKXG�DCUKU�

/T��$CDKPQ���(TQO�CP�CWVQOCVKE�GZEGUU�DCUKU��[QW�YCPV�VQ�OGCUWTG�VJG�GHHGEV�QH�C

TGPGYCN�UVTCVGI[�CPF�TCVG�KPETGCUGU�QP�VJG�TGKPUWTCPEG�QP�C�RTQURGEVKXG�DCUKU�CPF

OGCUWTG�VJG�EJCPIG�KP�OKZ�QH�DWUKPGUU�D[�CXGTCIG�OQPVJN[�KPFGOPKV[���6JKU�KU�XGT[
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KORQTVCPV�KP�CP�CWVQOCVKE�GZEGUU�CTTCPIGOGPV���(QT�GZCORNG��NGVçU�CUUWOG�VJCV�YG

JCXG�CP�CWVQOCVKE�GZEGUU�CITGGOGPV�QH������6JG�KPUWTCPEG�RTGOKWO�KU�DCUGF�QP�C

RGTEGPVCIG�QH�EQXGTGF�RC[TQNN�YJKNG�VJG�TGKPUWTCPEG�RTGOKWO�KU�C�RGTEGPVCIG�QH

RTGOKWO���9JCV�JCRRGPU�KH�CP�GORNQ[GG	U�����UCNCT[�KPETGCUGU�D[������CUUWOKPI

PQ�QHHUGVU�VQ�MGGR�VJKPIU�UKORNG���6JG�KPUWTGT�EQNNGEVU�����OQTG�RTGOKWO�CPF

KPEWTU����OQTG�TKUM��DGECWUG�VJG�ENCKO�KU�CNTGCF[�QXGT�VJG�CVVCEJOGPV�RQKPV���6JG

TGKPUWTGT�EQNNGEVU�����OQTG�RTGOKWO�CPF�KPEWTU�����OQTG�TKUM���5Q�KV	U�FGHKPKVGN[

UQOGVJKPI�VJCV�C�TGKPUWTGT�JCU�VQ�VCMG�KPVQ�EQPUKFGTCVKQP�YJGP�FQKPI�RTQURGEVKXG

RTKEKPI���;QW�TGCNN[�JCXG�VQ�RTKEG�HQT�VJCV�VTGPF���1WT�TCVGU�CTG�PQTOCNN[�DCUGF�QP

ITQUU�YTKVVGP�RTGOKWO���+H�[QW�FQP	V�RTKEG�HQT�VJCV�UCNCT[�KPETGCUG��VJGP�C�[GCT�HTQO

PQY�QT�VYQ�[GCTU�HTQO�PQY��KH�UQOGQPG�YCPVU�C�VYQ�[GCT�IWCTCPVGG��[QW	TG�IQKPI

VQ�DG�WPFGTRTKEGF�

(TQO�C�SWQVC�UJCTG�RGTURGEVKXG��VJG�RTKEKPI�HQNNQYU�VJG�FKTGEV�UKFG�OGVJQFQNQI[�

#ICKP��KV	U�HQNNQYKPI�VJG�HQTVWPGU���9G�URGPF�C�NQV�QH�VKOG�CPCN[\KPI�C�FKTGEV�YTKVGTU

RTKEKPI�OGVJQFQNQIKGU�CPF�YJGVJGT�QT�PQV�VJG[	TG�CFGSWCVG���6JG�SWGUVKQP�KU��*QY

FQ�[QW�GHHGEVKXGN[�RNCEG�C�TCVG�KPETGCUG�YKVJ�C�SWQVC�UJCTG�CTTCPIGOGPV�IQKPI

HQTYCTF�KH�[QW�FQP	V�EQPVTQN�VJG�RTKEKPI!��;QW�JCXG�VQ�VT[�VQ�GHHGEV�VJG�RTKEKPI�

WPFGTYTKVKPI�CPF�TKUM�OCPCIGOGPV�QH�VJCV�FKTGEV�YTKVKPI�EQORCP[�

0QY�+�YKNN�FKUEWUU�CWVQOCVKE�FKUCDKNKV[�TGKPUWTCPEG	U�GHHGEV�QP�ENCKO�XQNCVKNKV[�

4GKPUWTCPEG�FGETGCUGU�ENCKO�XQNCVKNKV[�HQT�VJG�FKTGEV�KPUWTGT���6JG�RQQNKPI�QH�ENKGPVU

NGUUGPU�VJG�XQNCVKNKV[�HQT�VJG�TGKPUWTCPEG�EQORCPKGU���5Q�VJG�OQTG�ENKGPVU�CPF�VJG

OQTG�URTGCF�QH�TKUM�VJCV�[QW�JCXG��RTQXKFGF�VJCV�[QW�RTKEG�KV�CRRTQRTKCVGN[��VJG

NQYGT�[QWT�XQNCVKNKV[�YKNN�DG���*QYGXGT��TGKPUWTCPEG�ECPPQV�HKZ�C�RQQTN[�RGTHQTOKPI

.6&�DNQEM�D[�KVUGNH�KH�KV�KU�RTKEGF�CRRTQRTKCVGN[���+V�FQGU�PQV�OCMG�VJG�TKUM�OQTG�QT

NGUU�RTQHKVCDNG���6JGTG�CTG�UQOG�EQORCPKGU�QWV�VJGTG�VJCV�YQWNF�NKMG�VQ�VJKPM�VJCV

GPVGTKPI�KPVQ�C�TGKPUWTCPEG�CITGGOGPV�YKNN�KP�HCEV�OCMG�VJGKT�DWUKPGUU�OQTG

RTQHKVCDNG���+	O�JQRKPI�VJCV�KV�YQP	V�DGECWUG�TGKPUWTGTU�CTG�VJGTG�VQ�OCMG�RTQHKVU�CU

YGNN���5Q��KH�C�FKTGEV�YTKVGT�KU�RTKEKPI�VQ�CEJKGXG�C�����RTQHKV�OCTIKP��KV�KU�QPN[�HCKT

VJCV�VJG�TGKPUWTGT�YJQ�KU�HQNNQYKPI�VJG�HQTVWPGU�QH�VJG�FKTGEV�YTKVGT�UJQWNF�IGV����

CU�YGNN�

/T��.CEJCPEG���,GHH�CNNWFGF�VQ�VJG�UKVWCVKQP�YJGTG�C�NCTIG�FKTGEV�YTKVGT�YKVJ�CP

CWVQOCVKE�VTGCV[�KU�KPVGTGUVGF�KP�IGVVKPI�KPVQ�C�PGY�RTQFWEV���6JG[�OC[�EJQQUG�VQ�WUG

VJG�EQPUWNVKPI�UGTXKEGU�QHHGTGF�D[�VJGKT�GZKUVKPI�CWVQOCVKE�TGKPUWTGT���#NVGTPCVKXGN[�

VJG[�OC[�UGGM�QWV�VJG�UGTXKEGU�QH�C�VWTPMG[�TGKPUWTGT���6JKU�IKXGU�VJGO�UQOG�VKOG�VQ

FGXGNQR�GZRGTVKUG�KP�VJG�RTQFWEV�VJQWIJ�FC[�VQ�FC[�KPXQNXGOGPV�YKVJ�VJG�TGKPUWTGT�

.GVçU�NQQM�CV�UQOG�QH�VJG�OCLQT�VTGCV[�RTQXKUKQPU�KPXQNXGF�KP�GCEJ�QH�VJG�V[RGU�QH

TGKPUWTCPEG�RTQITCOU���6JG�EQKPUWTCPEG�RGTEGPVCIG�KU�HCKTN[�UKORNG���+V�KU�FGVGTOKPGF
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D[�VJG�NGXGN�QH�TKUM�RTQVGEVKQP�VJCV�VJG�EGFKPI�EQORCP[�KU�NQQMKPI�HQT���6JG�PGZV

VJTGG���VJG�VGTO�QH�VJG�VTGCV[��VJG�VGTOKPCVKQP�RTQXKUKQPU��CPF�VJG�TGECRVWTG

RTQXKUKQPU�CTG�RTQDCDN[�VJG�VJTGG�OQUV�PGIQVKCVGF�CURGEVU�QH�VJG�VTGCV[���6JG�VGTO�QH

VJG�VTGCV[�TGHGTU�VQ�CP[�OKPKOWO�RGTKQF�QH�VKOG�KP�YJKEJ�VJG�VTGCV[�ECPPQV�DG

ECPEGNNGF���+H�VJG�EGFKPI�EQORCP[�KU�IQKPI�VQ�DG�VCMKPI�CFXCPVCIG�QH�VJG�TGKPUWTGTçU

VWTPMG[�UGTXKEGU�WR�HTQPV��VJGP�VJG�VWTPMG[�TGKPUWTGT�YKNN�DG�OCMKPI�C�UKIPKHKECPV�WR�

HTQPV�KPXGUVOGPVU���+P�VJKU�UKVWCVKQP��C�OKPKOWO�NGXGN�QH�RTGOKWO�RTQFWEVKQP�QT

UQOG�OKPKOWO�VKOG�RGTKQF�OC[�DG�CRRTQRTKCVG�VQ�RTQXKFG�VJG�TGKPUWTGT�CP

QRRQTVWPKV[�VQ�TGEQXGT�VJQUG�GZRGPUGU���(QT�VWTPMG[��VJG�V[RKECN�TGECRVWTG�RGTKQF�KP

VJG�KPFWUVT[�TKIJV�PQY�KU�CDQWV�VYQ�[GCTU�HTQO�VJG�FCVG�QH�VTGCV[�VGTOKPCVKQP���7PNKMG

UQOG�QH�VJG�QVJGT�V[RGU��VWTPMG[�TGKPUWTCPEG�KU�GUUGPVKCNN[�QP�C�ECUG�D[�ECUG�DCUKU�

UQ�KV	U�GCU[�VQ�VGTOKPCVG�C�VTGCV[�HQT�RTQURGEVKXG�DWUKPGUU��DWV�PQV�TGECRVWTG�VJG

GZKUVKPI�DWUKPGUU�TKIJV�CYC[���(QT�GZCORNG��UC[�UQOGDQF[�IKXGU�PQVKEG�QH

VGTOKPCVKQP�QP�&GEGODGT���HQT�PGY�DWUKPGUU���0QVKEG�QH�VGTOKPCVKQP�OC[�PQV

PGEGUUCTKN[�CNNQY�VJGO�VQ�TGECRVWTG�VJGKT�GZKUVKPI�DQQM�QH�DWUKPGUU�FGRGPFKPI�QP

YJCV�VJG�VGTOU�QH�VJG�TGECRVWTG�RTQXKUKQP�CTG�KP�VJG�VTGCV[�

#PQVJGT�MG[�GNGOGPV�KU�VJG�TKUM�VTCPUHGT�RTQEGUU���6JKU�FGHKPGU�YJKEJ��KH�CP[��ECUGU

YKNN�DG�WPFGTYTKVVGP�QP�CP�CWVQOCVKE�DCUKU�CPF�YJKEJ�ECUGU�YKNN�DG�HCEWNVCVKXGN[

WPFGTYTKVVGP���6JG�RTGOKWO�TGOKVVCPEG�RTQEGUU�KPENWFGU�CP[�TCVG�IWCTCPVGGU�

6WTPMG[�TGKPUWTGTU�FGVGTOKPG�TCVG�IWCTCPVGGU�QP�C�ECUG�NGXGN�DCUKU�DCUGF�QP

WPFGTYTKVKPI�IWKFGNKPGU�CPF�VJG�PGGFU�QH�VJG�EWUVQOGT���6JG�VTGCV[�YKNN�CNUQ�CFFTGUU

ENCKOU�OCPCIGOGPV�CPF�ENCKOU�TGKODWTUGOGPV�RTQEGUUGU��NGICN�RTQEGUUGU�KP�VJG

GXGPV�QH�C�FKUCITGGOGPV�COQPI�VJG�RCTVKGU�CPF�TGRQTVKPI�TGSWKTGOGPVU���#U�+

OGPVKQPGF�DGHQTG��VJG�VWTPMG[�TGKPUWTGT�CFOKPKUVGTU�C�NQV�QH�VJG�DWUKPGUU�QP�KVU�QYP

U[UVGOU���+P�UQOG�ECUGU��YG�JCXG�UNKIJVN[�OQTG�CEEWTCVG�KPHQTOCVKQP�VJCP�VJG�EGFKPI

EQORCP[�DGECWUG�YG	XG�FQPG�VJG�WPFGTYTKVKPI�KP�QWT�QYP�UJQR�

/T��9KIIKP���6JG�RTQXKUKQPU�QP�VJG�HCEWNVCVKXG�UKFG�CTGP	V�VJCV�OWEJ�FKHHGTGPV�HTQO

YJCV�/KMG�FGUETKDGF�HQT�VWTPMG[���#ICKP��KV	U�RTGVV[�EQOOQP�VQ�JCXG�VYQ��CPF�VJTGG�

[GCT�TCVG�IWCTCPVGGU���+�VJKPM�TGKPUWTGTU��VJGTGHQTG��TGCNN[�RTGHGT�EQPVTCEVU�VJCV�CTG

NQPIGT���1DXKQWUN[��+	F�NKMG�VQ�IQ�VJTQWIJ�C�TGPGYCN�E[ENG�QT�VYQ�TGPGYCN�E[ENGU��UQ

VJCV�KH�VJGTG	U�CP[�CFXGTUG�GZRGTKGPEG�QP�VJG�KPKVKCN�TCVG�IWCTCPVGGU��VJGTG�KU�CNUQ�CP

QRRQTVWPKV[�VQ�TGEQXGT�HTQO�VJCV�KP�VJG�VJKTF��HQWTVJ��CPF�HKHVJ�[GCTU���#U�,GHH�UCKF�

TGKPUWTGTU�CTG�NQQMKPI�HQT�YKP�YKP�UKVWCVKQPU���+�VJKPM�VJCV�YG�V[RKECNN[�NKMG�VQ�FQ

UQOG�CUUGUUOGPV�TKIJV�WR�HTQPV�KP�VGTOU�QH�IQCNU�CPF�QDLGEVKXGU��UQ�VJCV�GXGT[DQF[�KU

QP�VJG�UCOG�RCIG���6JGTG�KU�QDXKQWUN[�C�RTGHGTGPEG�PQV�VQ�ETGCVG�C�HCEWNVCVKXG

UKVWCVKQP�HQT�LWUV�QPG�ECUG���+FGCNN[��VJGTG�KU�C�UVTCVGI[�CPF�C�RNCP�FGHKPKPI�YJGTG

HCEWNVCVKXG�YKNN�DG�WUGF���6JGTG�OC[�DG�FKHHGTGPV�V[RGU�QH�CTTCPIGOGPVU�UWEJ�CU�RTQHKV

UJCTKPI�CTTCPIGOGPVU�QT�RGTHQTOCPEG�DCUGF�HGGU�DCUGF�QP�TGUWNVU��RGTHQTOCPEG��GVE�
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6JG�TGECRVWTG�RTQXKUKQPU�XCT[�HTQO�KOOGFKCVG�TGECRVWTG�VQ�QPG�QT�VYQ�[GCTU���+�UGG

RTGVV[�QHVGP�C�FGUKTG�HQT�KOOGFKCVG�TGECRVWTG���6JG�GZKUVKPI�QRGP�.6&�ENCKOU�CTG

CNYC[U�CP�KUUWG�VQ�FGCN�YKVJ��RCTVKEWNCTN[�KH�VJGTG	U�CP�GZKUVKPI�RKGEG�QH�DWUKPGUU�VJCV

UVC[U�YKVJ�VJG�EQORCP[���5QOG�QH�VJG�ENCKOU�HQT�VJKU�RCTVKEWNCT�EWUVQOGT�OC[�DG

OCPCIGF�D[�VJG�TGKPUWTGT�CPF�PGY�ENCKOU�OCPCIGF�D[�UQOGQPG�GNUG���+H�C�TGUGTXG

VTCPUHGT�ECP�DG�PGIQVKCVGF��UQ�VJCV�CNN�QH�VJG�ENCKOU�CTG�KP�QPG�RNCEG��VJCV�KU

RTGHGTTGF���$WV�VJGUG�CTG�WUWCNN[�FGCNV�YKVJ�QP�C�QPG�ECUG�CV�C�VKOG�DCUKU�DCUGF�QP

VJG�HCEVU�QH�GCEJ�UKVWCVKQP�

/T��$CDKPQ���+�FQP	V�JCXG�C�NQV�VQ�CFF�GZEGRV�VJCV��KP�VJG�CWVQOCVKE�OCTMGV�

TGECRVWTG�KU�GUUGPVKCNN[�KOOGFKCVG���6JGTG�CTG�UQOG�QVJGT�TGECRVWTG�RTQXKUKQPU�QWV

VJGTG��DWV�+�VJKPM�VJG�VTGPF�KU�FGHKPKVGN[�HQT�KOOGFKCVG�TGECRVWTG���6JG�QVJGT�OCLQT

KUUWG�VJCV�YG	TG�FGCNKPI�YKVJ�CTG�OWNVKRNG�[GCT��PQV�VYQ�[GCT�TCVG�IWCTCPVGGU���&KTGEV

YTKVGTU�CTG�CUMKPI�HQT�VJGO��UQOGVKOGU�VJG[	TG�IGVVKPI�VJGO��CPF�UQOGVKOGU�VJG[	TG

PQV���6JQUG�CTG�VJG�OCLQT�VTGCV[�RTQXKUKQPU�VJCV�YG	TG�FGCNKPI�YKVJ�QWV�VJGTG�

/T��.CEJCPEG���(TQO�VJG�UVCPFRQKPV�QH�UGTXKEGU�QHHGTGF�CU�C�VWTPMG[�TGKPUWTGT��CU�+

OGPVKQPGF�DGHQTG��KV	U�DCUKECNN[�NKMG�TWPPKPI�[QWT�QYP�FKTGEV�DWUKPGUU���6JGTGHQTG�

VJG�UGTXKEGU�QHHGTGF�TWP�VJG�YJQNG�ICOWV�HTQO�RTQFWEV�FGXGNQROGPV��EQPVTCEV

NCPIWCIG��CPF�EQORNKCPEG�UGTXKEGU��KPENWFKPI�VJG�RQVGPVKCN�QH�HKNKPI�C�RTQFWEV�HQT�C

ENKGPV�EQORCP[���6JG�VWTPMG[�TGKPUWTGT�YKNN�EGTVCKPN[�JCXG�GKVJGT�C�TCVKPI

OGVJQFQNQI[�QT�C�TCVKPI�FKUMGVVG�VJCV�VJG[�ECP�QHHGT�HQT�ENKGPV�WUG���6JGTG�YKNN�DG

OCTMGVKPI�UWRRQTV��KPENWFKPI�CUUKUVCPEG�YKVJ�FGXGNQRKPI�C�OCTMGVKPI�UVTCVGI[�VQ

KORTQXG�VJG�ENKGPVçU�EJCPEGU�HQT�UWEEGUU���/CTMGVKPI�OCVGTKCNU�CPF�VTCKPKPI�CTG

EGTVCKPN[�CXCKNCDNG�VQ�VJG�ENKGPVçU�UCNGU�HQTEG�VQ�KORTQXG�VJGKT�RTQFWEV�CPF�OCTMGV

MPQYNGFIG�QH�.6&�CPF�JQY�VQ�UGNN�KV���(TQO�CP�WPFGTYTKVKPI�RGTURGEVKXG�

WPFGTYTKVKPI�IWKFGNKPGU�CTG�CXCKNCDNG��CPF�YG�ECP�CUUGUU�VJG�PGGF�HQT�VTCKPKPI�QP�CP

QPIQKPI�DCUKU���(TCPMN[��C�NQV�QH�VJG�VTCKPKPI�KU�FQPG�éQP�VJG�LQD�ê��$[�YQTMKPI

ENQUGN[�VQIGVJGT�QP�C�FC[�VQ�FC[�DCUKU��VJG�ENKGPVçU�WPFGTYTKVGTU�DGEQOG�OQTG

MPQYNGFIGCDNG�CPF�CFGRV�CV�WPFGTYTKVKPI�.6&���5QOG�ENKGPVU�YKNN�NGV�WU�FQ�CNN�QH

VJGKT�WPFGTYTKVKPI�HQT�VJGO��6JKU�RTGXGPVU�KPGHHKEKGPEKGU�VJCV�OKIJV�QVJGTYKUG�GZKUV�KH

VJG�YQTM�HNQY�KPENWFGF�C�VTKR�VJTQWIJ�VJG�ENKGPVçU�WPFGTYTKVKPI�CTGC���$WV�KP�VJG

OQTG�V[RKECN�UKVWCVKQP�VJG�ENKGPV�JCU�UQOG�HQTO�QH�JQOG�QHHKEG�WPFGTYTKVKPI�EQPVCEV�

%NCKOU�CTG�WUWCNN[�JCPFNGF�QP�CP�CFXKEG�VQ�RC[�DCUKU���6JG�ENKGPV�FQGU�OQUV�QH�VJG

NGI�YQTM�PGGFGF�CPF�HQTYCTFU�VJG�KPHQTOCVKQP�VQ�WU�HQT�C�ENCKOU�QRKPKQP���1WT

ENCKOU�GZCOKPGTU�CUUGUU�VJG�ENCKOU�CPF�CFXKUG�QWT�ENKGPVU�JQY�VQ�RTQEGGF�QP�C

RCTVKEWNCT�ENCKO���9G�CNUQ�FQ�GZVGPUKXG�VTCKPKPI�CPF�RGTHQTO�ENCKO�CWFKVU�

#EVWCTKCN�UGTXKEGU�KPENWFG�TCVKPI��HKNKPI�UWRRQTV��CPF�HKPCPEKCN�TGRQTVKPI�CUUKUVCPEG�

9G�ECP�RTQXKFG�ENKGPVU�YKVJ�HKNKPI�RCEMCIGU�VJCV�CTG�TGCF[�VQ�IQ���6JG�ENKGPV�YTKVGU�C

EJGEM�YKVJ�C�EQXGT�PQVG�CPF�UGPFU�KV�FKTGEVN[�VQ�VJG�UVCVGU�HQT�HKNKPI���4GUGTXKPI



+PVTQFWEVKQP�VQ�)TQWR�&KUCDKNKV[�+PEQOG�4GKPUWTCPEG��������������������������������������������

CUUKUVCPEG�CPF�FGXGNQROGPV�QH�OCPCIGOGPV�KPHQTOCVKQP�U[UVGOU�CTG�CNUQ�RTQXKFGF�

/QUV�QH�QWT�ENKGPVU�FQP	V�JCXG�KPHQTOCVKQP�U[UVGOU�VJCV�CTG�IGCTGF�VQYCTFU

OCPCIKPI�VJG�.6&�RTQFWEV���9G�URGPF�C�EQPUKFGTCDNG�COQWPV�QH�VKOG�YQTMKPI�YKVJ

VJGO�VQ�WRITCFG�VJGKT�U[UVGOU�UQ�VJCV�VJG[�ECP�IGV�CEEGUU�VQ�VJG�OCPCIGOGPV

KPHQTOCVKQP�VJCV�KU�PGGFGF�VQ�CFGSWCVGN[�OCPCIG�C�DQQM�QH�.6&�DWUKPGUU�

/T��9KIIKP���1P�VJG�HCEWNVCVKXG�UKFG��YG�TGCNN[�UGG�VJTGG�QT�HQWT�CTGCU�QH�XCNWG

CFFGF���6JG�HKTUV�KU�WPFGTYTKVKPI���1HVGPVKOGU�VJG�TGKPUWTGT�YKNN�JCXG�URGEKCNK\GF

MPQYNGFIG�KP�RCTVKEWNCT�CTGCU���URGEKCNKV[�ITQWRU�NKMG�VJG�RJ[UKEKCP�OCTMGV��NCTIGT

ECUGU��YJKEJ�VGPF�VQ�DG�WPFGTYTKVVGP�SWKVG�FKHHGTGPVN[�VJCP�VJG�UOCNNGT�ECUGU�

XQNWPVCT[�EQXGTCIGU��QT�DNWG�EQNNCT�EQXGTCIGU���5Q�YG�TWP�VJG�ICOWV�QH�URGEKCNK\GF

TGSWGUVU���+�VJKPM�VJG�DKIIGUV�CTGC�QH�XCNWG�CFFGF�UGTXKEGU�KU�KP�VJG�ECUG�OCPCIGOGPV

CPF�OCPCIGF�FKUCDKNKV[�CTGCU���#�PWODGT�QH�EQORCPKGU�CTG�XGT[�PGY�VQ�56&��KP

RCTVKEWNCT���(QT�VJG�NCTIGT�EQORCPKGU��YJGP�VJG[�CTG�FQKPI�56&��CNOQUV�GXGT[VJKPI

EQOGU�KP�GNGEVTQPKECNN[�QT�VGNGRJQPKECNN[�VQ�C�PWTUG���6JCV	U�HQTGKIP�VQ�C�PWODGT�QH

RNC[GTU��UQ�VJGTG	U�C�NQV�QH�TGCN�XCNWG�CFFGF�UGTXKEGU�LWUV�FQKPI�VGNGRJQPKE�OGFKECN

OCPCIGOGPV�QH�C�ENCKO�CPF�VJGP�RTQXKFKPI�C�PGVYQTM�QH�TGUQWTEGU���6JG�PGVYQTM

EQWNF�DG�C�XCTKGV[�QH�FKHHGTGPV�VJKPIU���+V�EQWNF�DG�UQOG�URGEKCNK\GF�WPKVU�NKMG�C�UVCHH

QH�RJ[UKEKCP�URGEKCNKUVU��C�UKVG�DCUGF�OCPCIGOGPV�WPKV��OGFKECN�ECUG�OCPCIGOGPV

WPKVU��QP�UKVG�TGJCDKNKVCVKQP�
CV�VJG�RNCEG�QH�GORNQ[OGPV�QT�CV�VJG�JQOG��DWV�KV	U

EQOOWPKV[�DCUGF�ECUG�OCPCIGOGPV���CU�YGNN�CU�C�EQPVTCEVGF�PGVYQTM�QH�RTQXKFGTU�

+�VJKPM�OCPCIGF�ECTG�KU�RTGVV[�EQOOQP�QP�VJG�OGFKECN�UKFG�CPF�QP�VJG�YQTMGTUç

EQORGPUCVKQP�UKFG��KV	U�C�NKVVNG�NGUU�EQOOQP�QP�56&�CPF�.6&��DWV�KV�KU�EQOKPI�

6JGTG�JCU�CNUQ�DGGP�C�DKI�KORCEV��HQT�GZCORNG��QP�VJG�EQORGPUCVKQP�UKFG�CU�C�TGUWNV

QH�WUKPI�RTQXKFGT�PGVYQTMU���+�VJKPM�VJCV�KU�CNN�EQOKPI�VQ�WU�CU�YGNN���5Q�+�VJKPM�VJG

TGKPUWTGT�ECP�RTQXKFG�ECRCEKV[��CPF�XQNWOG�CPF�ETGCVG�C�RTQXKFGT�PGVYQTM�HQT�FKTGEV

YTKVGTU�VQ�WUG�VJCV�YKNN�JCXG�C�DKI�KORCEV�QP�VJG�DQVVQO�NKPG�TGUWNVU�

5[UVGOU�KU�C�RCTVKEWNCTN[�DKI�KUUWG���#U�EQORCPKGU�IGV�OQTG�CPF�OQTG�KPVQ

URGEKCNK\GF�CTGCU�CPF�YG�OQXG�VQ�OQTG�QH�C�OCPCIGF�GPXKTQPOGPV��U[UVGOU

DGEQOG�HCKTN[�KORQTVCPV���5Q�C�PWODGT�QH�EQORCPKGU�+�MPQY�QWV�VJGTG�CTG�NQQMKPI

HQT��KP�CFFKVKQP�VQ�ENCKO�RC[OGPV�U[UVGOU��IQQF�TGRQTVKPI�U[UVGOU��CPF�ECUG

OCPCIGOGPV�U[UVGOU��GVE���6JGP�VJGTG	U�VJG�YJQNG�JQUV�QH�QVJGT�UGTXKEGU�YJKEJ

/KMG�VQWEJGF�QP���HKNKPI��UVTCVGIKE�RNCPPKPI��CEVWCTKCN�UGTXKEGU��RQNKE[�HQTOU��HKNKPI�

CPF�PGY�RTQFWEV�FGXGNQROGPV���+�JQRG�VJKU�IKXGU�[QW�C�IGPGTCN�HGGN�QH�YJCV	U�QWV

VJGTG�

/T��$CDKPQ���+P�VJG�CWVQOCVKE�OCTMGV��KV�WUGF�VQ�DG�VJCV�CWVQOCVKE�FKUCDKNKV[

TGKPUWTCPEG�YCU�UVTKEVN[�C�HKPCPEKCN�FGCN���6JG�RNC[GTU�IQV�VKTGF�QH�EQORGVKPI�GPVKTGN[

QP�RTKEG��UQ�VJG[�UVCTVGF�VQ�FKHHGTGPVKCVG�VJGOUGNXGU�D[�UQOG�QH�VJG�XCNWG�CFFGF

UGTXKEGU�VJCV�CTG�RTQXKFGF���5QOG�QH�VJGUG�CTG�UGTXKEG�IWCTCPVGGU�HTQO�CP�CEVWCTKCN



+PVTQFWEVKQP�VQ�)TQWR�&KUCDKNKV[�+PEQOG�4GKPUWTCPEG��������������������������������������������

RGTURGEVKXG���RTKEKPI��TGUGTXGU�CPF�HKPCPEKCN�TGRQTVKPI�CPCN[UKU���+P�ENCKOU�YG�RTQXKFG

CWFKVU��VTCKPKPI�CPF�EQPUWNVKPI�QP�EQORNGZ�ENCKOU�QT�'4+5#�CRRGCNU���9G�RGTHQTO

WPFGTYTKVKPI�CWFKVU��VTCKPKPI�CPF�GZEGRVKQPU�QT�HCEWNVCVKXG�V[RG�UGTXKEGU���(TQO�C

OCTMGVKPI�RGTURGEVKXG��UQOG�QH�VJG�UGTXKEGU�YG�RTQXKFG�QT�VJCV�CTG�RTQXKFGF�KP�VJG

OCTMGV�CTG�RTQFWEV�FGXGNQROGPV��FKUVTKDWVKQP�VTCKPKPI��CPF�TGUGCTEJ�CPF

FGXGNQROGPV�

/T��.CEJCPEG���/QXKPI�KPVQ�EWTTGPV�VJG�OCTMGV�F[PCOKEU��NQQMKPI�CV�VJG�.6&

TGKPUWTCPEG�OCTMGV�KP�VQVCN��VJGTG�KU�SWKVG�C�DKV�QH�TKUM�ECRCEKV[�VJCV�KU�IGPGTCNN[

CXCKNCDNG�VQFC[���6JG�PWODGT�QH�.6&�TGKPUWTCPEG�EQORGVKVQTU�QWV�VJGTG�KU�SWKVG

UKIPKHKECPV���#NVJQWIJ�VJG�F[PCOKEU�OKIJV�DG�EJCPIKPI�C�NKVVNG�DKV�HQT�XCTKQWU�RNC[GTU

CTQWPF�VJG�VCDNG��VJGTG�JCU�DGGP�C�PKEJG�QTKGPVCVKQP�URGEKCNK\KPI�KP�GCEJ�QH�VJG�VJTGG

CTGCU�YG�JCXG�DGGP�FKUEWUUKPI���VWTPMG[��HCEWNVCVKXG��CPF�CWVQOCVKE���+P�VJG�VWTPMG[

OCTMGV��VJG�HQEWU�KU�QP�VJG�ENKGPV	U�UWEEGUU���9G�CTG�C�NKVVNG�NGUU�EQPEGTPGF�YKVJ�YJCV

VJG�TGKPUWTCPEG�OCTMGV�KU�FQKPI���9G�CTG�OQTG�HQEWUGF�QP�YJCV�VJG�FKTGEV�UKFG

OCTMGV�KU�FQKPI��UQ�VJCV�YG�ECP�RTQRGTN[�RQUKVKQP�QWT�ENKGPV�EQORCPKGU�VQ�DG

UWEEGUUHWN�KP�UGNNKPI�.6&�QP�C�RTQHKVCDNG�DCUKU���#NUQ��VJG�EGFKPI�EQORCP[�YKNN

EJQQUG�VJG�TGKPUWTGT�YKVJ�VJG�WPKSWG�DNGPF�QH�UGTXKEGU��TKUM�ECRCEKV[��CPF

RGTUQPCNKV[�VJCV�VJG[	TG�NQQMKPI�HQT�QP�C�NQPI�VGTO�DCUKU�

/T��9KIIKP���+�VJKPM�O[�EQOOGPVU�CTGP	V�IQKPI�VQ�DG�FKTGEVGF�VQ�HCEWNVCVKXG�RGT�UG�

DWV�LWUV�VJG�OCTMGV�KP�IGPGTCN���+�CO�UGGKPI�C�HCKTN[�UVTQPI�VTGPF��OQXKPI�HTQO

KPFGOPKV[�VQ�OCPCIGF�ECTG��LWUV�NKMG�VJG�OGFKECN�CPF�VJG�EQORGPUCVKQP���+P�CP

KPFGOPKV[�FKUCDKNKV[�RTQFWEV�CU�VJG�GORJCUKU�DGKPI�QP�KPEQOG�TGRNCEGOGPV�

YJGTGCU�KP�VJG�OCPCIGF�ECTG�FKUCDKNKV[�RTQFWEV��+�VJKPM�VJG�GORJCUKU�KU�C�NQV�OQTG

QP�VJG�SWCNKV[�QH�VJG�JGCNVJ�ECTG�CPF�TGVWTP�VQ�YQTM�KPKVKCVKXGU���+PEQOG�TGRNCEGOGPV

KU�UVKNN�VJGTG��DWV�VJG�GORJCUKU�KU�HCT�OQTG�QP�TGVWTP�VQ�YQTM�CPF�SWCNKV[�JGCNVJ�ECTG�

+�CO�EQPVKPWKPI�VQ�JGCT�CDQWV�CPF�CEVWCNN[�UGG�OQTG�CEVKXKV[�KP�VJG�KPVGITCVKQP

OCTMGV�CU�VJG�KPVGITCVKQP�QH�EQORGPUCVKQP�CPF�FKUCDKNKV[�QT�OGFKECN�CPF�FKUCDKNKV[�

6JGTG�CTG�C�PWODGT�QH�RNC[GTU�VJCV�CTG�UVCTVKPI�VQ�DG�CIITGUUKXG�KP�VGTOU�QH�XCTKQWU

HQTOU�QH�KPVGITCVKQP���+�FQ�GZRGEV�VJCV�VJG�OGFKECN�RNC[GTU�CPF�VJG�EQORGPUCVKQP

RNC[GTU�CTG�IQKPI�VQ�DG�XGT[��XGT[�CEVKXG�KP�VJG�VTCFKVKQPCN�56&�.6&�OCTMGV��6JG[�CTG

IQKPI�VQ�DTKPI�OCP[�TGUQWTEGU�VJCV�YG�CTG�PQV�WUGF�VQ��VQ�DGCT���&KUCDKNKV[�CU�C�EQUV

KU�TGNCVKXGN[�NQY�EQORCTGF�VQ�QVJGT�RTQFWEVU��RCTVKEWNCTN[�EQORCTGF�VQ�OGFKECN���5Q�+

VJKPM�VJGTG�KU�VJG�RTQDCDKNKV[�VJCV�YG�EQWNF�DG�HCEKPI�UQOG�FKHHGTGPV�RTKEKPI

F[PCOKEU�YJGP�VJG�EQORGPUCVKQP�RNC[GTU�CPF�VJG�OGFKECN�RNC[GTU�IGV�HKTON[

GPVTGPEJGF�KP�VJKU�DWUKPGUU���+�FQ�VJKPM�VJCV�VJGTG�YKNN�DG��CU�C�TGUWNV�QH�VJCV��UQOG

EQPUQNKFCVKQP��HTQO�C�OCPWHCEVWTKPI�RQKPV�QH�XKGY���6JGTG�CTG�CP�CYHWN�NQV�QH

EQORCPKGU�YJQ�GUUGPVKCNN[�OCPWHCEVWTG�CPF�FGXGNQR�VJGKT�QYP�RTQFWEV���+�VJKPM

QXGT�VKOG�VJGTG�OC[�DG�OQTG�GORJCUKU�QP�UCNGU�CPF�OCTMGVKPI�CPF�OQTG

QWVUQWTEKPI�VQ�VT[�CPF�ICKP�CEEGUU�VQ�URGEKCNK\GF�UGTXKEGU�CPF�URGEKCNK\GF



+PVTQFWEVKQP�VQ�)TQWR�&KUCDKNKV[�+PEQOG�4GKPUWTCPEG��������������������������������������������

OCPWHCEVWTGF�RTQFWEVU���+�UCY�C�NQV�QH�VJKU�OQXGOGPV�KP�VJG�NCTIG�ECUG�OCTMGV��DWV

+çO�UGGKPI�KV�UVCTV�VQ�VTKEMNG�FQYP�KPVQ�VJG�OGFKWO�CPF�UOCNN�ECUG�OCTMGV�CPF�+�VJKPM

KVçU�IQKPI�VQ�UVCTV�GHHGEVKPI�DQVJ�VJG�UGTXKEGU�CPF�VJG�RTKEG���$G�QP�VJG�NQQM�QWV�HQT

YJCV�OC[�DG�EQOKPI�

/T��$CDKPQ���(TQO�CP�CWVQOCVKE�FKUCDKNKV[�RGTURGEVKXG��VJGTGçU�C�NQV�QH�RTGUUWTG�QP

RTKEG�QWV�VJGTG�CPF�VJG�ENKGPVU�CTG�YKPPKPI���6JG[�CTG�IGVVKPI�C�TGNCVKXGN[�NQY�RTKEG

HQT�VJG�RTQVGEVKQP�VJCV�KU�RTQXKFGF�KP�VJG�OCTMGVRNCEG���6JGTG�UGGOU�VQ�DG�CP

CDWPFCPEG�QH�ECRCEKV[���$GVYGGP�VJG�TGKPUWTGTU�CPF�VJG�NQDUVGTU�KP�2QTVNCPF��/CKPG�

[QW�ECP�DCTGN[�ETQUU�VJG�UVTGGV���6JGTG�CTG�PGY�RNC[GTU�EQOKPI�KPVQ�VJG�OCTMGV�CNN

VJG�VKOG�CPF�UQOG�QH�VJGUG�CTG�HTQO�QXGTUGCU���5Q�YG�JCXG�INQDCN�EQORGVKVKQP�VJCVçU

EQOKPI�KPVQ�RNC[���+�GZRGEV�VJCV�VJGTG�YKNN�DG�UQOG�EQPUQNKFCVKQP��UQ�VJGTG�OC[�DG

UQOG�RGQRNG�QWV�VJGTG�YJQ�CTG�VT[KPI�VQ�EJQQUG�VJGKT�RCTVPGT��DGHQTG�VJG�RCTVPGT�KU

EJQUGP�HQT�VJGO���6JCVçU�GUUGPVKCNN[�YJCV�KU�IQKPI�QP�KP�VJG�CWVQOCVKE�OCTMGV�

/T��&CXKF�/��%CORDGNN���#EVWCNN[��+�CO�QP�VJG�HKPCPEKCN�UKFG��TCVJGT�VJCP�VJG

TGKPUWTCPEG�UKFG��UQ�HQTIKXG�OG�KH�+�UGGO�NKMG�+�UJQWNF�MPQY�UQOG�QH�VJKU�UVWHH�CPF

FQP	V���$QVJ�SWGUVKQPU�VJCV�KOOGFKCVGN[�ECOG�VQ�OKPF�RGTVCKP�VQ�VJG�HCEWNVCVKXG�UKFG�

9JGP�KV�YCU�OGPVKQPGF�VJCV�VJG�TGKPUWTGT�WUWCNN[�FQGU�VJG�ECUG�URGEKHKE

WPFGTYTKVKPI��KU�VJCV�HTQO�VJG�RGTURGEVKXG�QH�WPFGTYTKVKPI�C�ECUG�HQT�VJG�FKTGEV�YTKVGT

QT�LWUV�FQKPI�C�ECUG�URGEKHKE�RTKEKPI�HQT�VJG�TGKPUWTGTçU�UJCTG�QH�VJG�TKUM�QP�VJCV�ECUG!

6JG�UGEQPF�SWGUVKQP�QP�HCEWNVCVKXG�YCU�KP�TGNCVKQP�VQ�TGECRVWTG���;QW�OCFG�C

FKUVKPEVKQP�DGVYGGP�TGECRVWTG�XGTUWU�C�VTCPUHGT�QH�NKCDKNKV[�QP�VJG�QRGP�ENCKOU���+�YCU

YQPFGTKPI�KH�VJG�ECPEGNNCVKQP�KP�VJCV�UGPUG�YCU�C�FKUVKPEVKQP�DGVYGGP�PGY�ECUGU

YTKVVGP�D[�VJCV�EQORCP[�XGTUWU�CP�QPIQKPI�RTGOKWO�QP�ECUGU�VJCV�JCXG�RTGXKQWUN[

DGGP�TGKPUWTGF�CPF�JQY�VJCV�CNN�YQTMU�KP�TGNCVKQP�VQ�QRGP�ENCKOU�XGTUWU�HWVWTG

RTGOKWOU�HQT�VYQ�ITQWRU�QH�DWUKPGUU�

/T��9KIIKP���(KTUV�QP�VJG�WPFGTYTKVKPI�UKFG��YG�V[RKECNN[�YQWNF�FQ�C�TGKPUWTCPEG

RTKEG���$WV��CV�VJG�UCOG�VKOG��YG�YQWNF�JCXG�C�TGEQOOGPFGF�UVTGGV�RTKEG��UQ�VJCV	U

VJG�HQTOCV�VJCV�YG�WUWCNN[�YQWNF�WUG���9G�WUWCNN[�JCXG�C�RTGVV[�IQQF�KFGC�QH�YJCV

VJG�QXGTCNN�GZRGPUGU�CTG�CPF�YG	TG�VT[KPI�VQ�ETGCVG�C�EQORGVKVKXG�UVTGGV�TCVG��UQ�YG

YKNN�IKXG�DQVJ���9G�YKNN�FQ�VJG�WPFGTYTKVKPI�HTQO�DQVJ�RGTURGEVKXGU��DWV�QWT

RTKOCT[�HQEWU�KU�VQ�RTQXKFG�C�TGKPUWTCPEG�SWQVG�

+P�VGTOU�QH�VJG�TGECRVWTG��VJGTG�CTG�C�EQWRNG�QH�FKHHGTGPV�UKVWCVKQPU���+H�VJG

TGKPUWTCPEG�EQPVTCEV�VGTOKPCVGU��DWV�VJG�RCTVKEWNCT�EWUVQOGT��NGV	U�UC[�#$%

/CPWHCEVWTKPI�%QORCP[�UVC[U�KP�HQTEG��VJG�EGFKPI�EQORCP[�UVKNN�OCKPVCKPU�VJG�TKUM

CPF�KU�IQKPI�VQ�MGGR�VJG�QPIQKPI�RTGOKWO���;QW�UVKNN�JCXG�VJGUG�GZKUVKPI�QRGP

ENCKOU�CPF�GCEJ�UKVWCVKQP�KU�C�NKVVNG�DKV�FKHHGTGPV���6JGTG�CTG�UKVWCVKQPU�YJGTG�VJG

TGKPUWTGT�KU�FQKPI�VJG�OCLQTKV[�QH�VJG�ECUG�OCPCIGOGPV��CPF�CHVGT�C�EQPVTCEV



+PVTQFWEVKQP�VQ�)TQWR�&KUCDKNKV[�+PEQOG�4GKPUWTCPEG��������������������������������������������

VGTOKPCVGU��KV�OC[�DG�VJCV�ECUG�OCPCIGOGPV�OQXGU�UQOGYJGTG�GNUG���;QW	NN�JCXG

VJG�#$%�%QORCP[�VJCV�JCU�UQOG�QH�KVU�ENCKOCPVU�OCPCIGF�D[�#�CPF�UQOG�QH�VJGKT

ENCKOCPVU�OCPCIGF�D[�$��YJKEJ�ECP�DG�CP�CYMYCTF�UKVWCVKQP���9JGP�VT[KPI�VQ�RTKEG

HQT�VJKU�[QW�YCPV�VQ�TQNN�WR�VJG�VQVCN�GZRGTKGPEG���5Q�VJGTG	U�FKHHGTGPV�YC[U�QH

JCPFNKPI�VJCV��QPG�KU�C�TGUGTXG�VTCPUHGT��YJKEJ�YQWNF�DG�WUGF�VQ�VT[�CPF�OQXG�CNN�QH

VJG�ENCKOU���6JCV	U�WUWCNN[�RTKEGF�CU�C�UGRCTCVG�FGCN���6JG�PGY�DWUKPGUU�IQKPI

HQTYCTF�WUWCNN[�IQGU�VQ�GKVJGT�VJG�EGFKPI�ECTTKGT�QT�C�PGY�TGKPUWTGT�CPF�VJG�GZKUVKPI

DWUKPGUU�QT�VJG�GZKUVKPI�ENCKOU�KU�FGCNV�YKVJ�CU�C�UGRCTCVG�RTKEKPI���+H�+	O�NQQMKPI�CV

TGRNCEKPI�CPQVJGT�TGKPUWTGT��+�WUWCNN[�YQWNF�FQ�VYQ�SWQVGU��QPG�HQT�VJG�GZKUVKPI

ENCKOU�CPF�QPG�HQT�VJG�DWUKPGUU�IQKPI�HQTYCTF�

/T��(TGFGTKEM�4��$TQYP��+++���1PG�QH�VJG�VJKPIU�VJCV�[QW�FKFP	V�VQWEJ�QP�YCU

NKVKICVKQP�TKUM�CPF�VJG�UJCTKPI�QH�CPF�FGCNKPI�YKVJ�NKVKICVKQP�TKUM��DQVJ�EQPVTCEVWCN

CPF�GZVTC�EQPVTCEVWCN���+�YQPFGT�KH�GCEJ�QH�[QW�ECP�LWUV�URGCM�VQ�JQY�VJCV	U�JCPFNGF�

/T��.CEJCPEG���1P�C�VWTPMG[�DCUKU��WPNGUU�VJG�ENKGPV�EQORCP[�JCU�FQPG�UQOGVJKPI

VQ�ETGCVG�C�NKVKICVKQP�TKUM�VJCV�YQWNFP	V�GZKUV�QVJGTYKUG�D[�OCMKPI�C�OKUVCMG�QT�FQKPI

UQOGVJKPI�VJCV�YG�FKFPçV�CITGG�VQ��YG�HQNNQY�VJG�HQTVWPGU�QH�VJG�ENKGPV�EQORCP[�

1WT�VTGCVKGU�URGEKHKECNN[�UC[�VJCV�KH�VJG�ENKGPV�HQNNQYU�QWT�CFXKEG��VJGP�YG�YKNN�HQNNQY

VJGKT�HQTVWPGU���6Q�VJG�GZVGPV�VJCV�VJG[�XCT[�HTQO�VJG�CFXKEG�VJCV�YG	XG�IKXGP�VJGO

VJG�VTGCV[�NCPIWCIG�UC[U�VJCV�VJKU�TKUM�DGNQPIU�VQ�VJG�ENKGPV�WPNGUU�YG�FGEKFG�VQ�OCMG

CP�GZEGRVKQP�DCUGF�QP�VJG�HCEVU�CPF�EKTEWOUVCPEGU�QH�VJG�ECUG�KP�SWGUVKQP�

/T��9KIIKP���+�FQP	V�JCXG�C�NQV�VQ�CFF�VQ�VJCV���6JGTG�KU�VJCV�VJGTG�KU�C�RTGVV[�DKI

FKHHGTGPEG�DGVYGGP�RWDNKE�ITQWRU�CPF�RTKXCVG�ITQWRU���+�VJKPM�VJCV�WPFGTYTKVKPI

VQYPU��EKVKGU��EQWPVKGU��CPF�UVCVGU�CTG�RCTVKEWNCTN[�RTQDNGOCVKE�DGECWUG�[QW�FQP	V

JCXG�VJG�'4+5#�RTQVGEVKQP���5Q�VJG�VJTGCV�QH�NKVKICVKQP�CPF�RWPKVKXG�FCOCIGU�KP

RCTVKEWNCT�CTG�SWKVG�C�DKV�JKIJGT�KP�VJG�RWDNKE�UGEVQT�VJCP�QP�VJG�RTKXCVG�UGEVQT�

6JCV	U�CP�CTGC�VJCV�YG�CNN�PGGF�VQ�CRRTQCEJ�TGCN�ECWVKQWUN[���+P�VGTOU�QH�HCEWNVCVKXG�

YG�CRRTQCEJ�KV�KP�VJG�UCOG�YC[�CU�/KMG�QWVNKPGF���6JGTG	U�UQOG�FKHHGTGPEG�

FGRGPFKPI�QP�YJQ�JCU�VJG�OCLQTKV[�QH�VJG�ENCKO�FGEKUKQP�OCMKPI�CWVJQTKV[��K�G��

YJQ	U�OCMKPI�VJG�ENCKO�FGEKUKQP�CDQWV�VJG�OCLQTKV[�QH�NGICN�TKUM���+P�C�PWODGT�QH

QWT�UKVWCVKQPU��YG	TG�CEVWCNN[�OCMKPI�VJG�ENCKO�FGEKUKQPU��UQ�YG	NN�VCMG�OQTG

TGURQPUKDKNKV[�HQT�VJG�ENCKO�FGEKUKQP�

/T��$CDKPQ���(TQO�CP�CWVQOCVKE�UVCPFRQKPV��YG�FQP	V�JCXG�C�NQV�QH�EQPVTQN�QXGT

YJCV�VJG�FKTGEV�YTKVKPI�EQORCP[�KU�IQKPI�VQ�FQ�QP�C�RCTVKEWNCT�ENCKO�UKVWCVKQP��DWV

YG�FQ�TGSWGUV�QT�TGSWKTG�VJCV�YG�DG�PQVKHKGF�KP�VJG�GXGPV�QH�ENCKOU�NKVKICVKQP���9G	NN

VCMG�C�NQQM�CV�VJG�ENCKO�CPF�FGEKFG�YJGVJGT�QT�PQV�YG�YCPV�VQ�RCTVKEKRCVG�QT�HQNNQY

VJG�NCY�UWKV���+H�YG�FQP	V�RCTVKEKRCVG��VJGP�YG�YQWNF�EQOOWVG�VJG�ENCKO�CPF

GUUGPVKCNN[�DW[�QWV�QWT�NKCDKNKV[�



+PVTQFWEVKQP�VQ�)TQWR�&KUCDKNKV[�+PEQOG�4GKPUWTCPEG��������������������������������������������

/T��6JQOCU�-KTPGT���+çO�HTQO�VJG�PQP�TGKPUWTCPEG�RCTV�QH�707/���0Q�QPG

FKUEWUUGF�OCTMGV�EQPFWEV���6Q�FCVG�VJG�ITQWR�FKUCDKNKV[�DWUKPGUU�JCU�DGGP�TGNCVKXGN[

HTGG�QH�UETWVKP[��CV�NGCUV�VJGTG�JCXG�DGGP�PQ�NCYUWKVU�WPFGT�OCTMGV�EQPFWEV�

'XGPVWCNN[�QWT�VWTP�YKNN�RTQDCDN[�EQOG���*QY�FQGU�C�ENKGPV�KP�C�HCEWNVCVKXG�QT�C

VWTPMG[�TGKPUWTCPEG�QRGTCVKQP�UEJGOG�UJQY�VJGOUGNXGU�VJCV�VJG[	TG�PQV�IQKPI�VQ�DG

FCOCIGF�WPFGT�OCTMGV�EQPFWEV!��)GPGTCNN[��VJGUG�ITQWR�TGRTGUGPVCVKXGU�CTG�PQV

VGTTKDN[�MPQYNGFIGCDNG�CDQWV�FKUCDKNKV[�CPF�VJG[�RTQDCDN[�FQPçV�MPQY�YJQ�KU�IQKPI

VQ�IGV�EQXGTGF�CPF�YJQ�KU�IQKPI�VQ�IGV�VJGKT�ENCKO�RCKF�

/T��.CEJCPEG���(TQO�C�VWTPMG[�RGTURGEVKXG�+	XG�UGGP�QT�JGCTF�QH�UKVWCVKQPU�YJGTG

EQORCPKGU�YKVJ�UWRRQUGFN[�UQRJKUVKECVGF�UCNGU�TGRTGUGPVCVKXGU�JCXG�UCKF�UQOG�ETC\[

VJKPIU���+�FQP	V�UGG�VJCV�VJG�TKUM�KU�FTCOCVKECNN[�FKHHGTGPV���9G�URGPF�C�ITGCV�FGCN�QH

VKOG�VTCKPKPI�VJG�UCNGU�HQTEGU�HQT�QWT�ENKGPV�EQORCPKGU��YJGP�YG�RWV�VJGO�KP

DWUKPGUU���+V�KU�QPG�QH�VJG�TKUMU�VJCV�GXGT[�DWUKPGUU�TWPU��CPF�+	O�PQV�UWTG�YJCV�YG

ECP�FQ�VQ�EQPVTQN�VJCV�

/T��9KIIKP���+�VJKPM�YG�CTG�C�NKVVNG�DKV�OQTG�KUQNCVGF�HTQO�VJCV�TKUM���9G	XG�VGPFGF�VQ

FGCN�YKVJ�UQOG�QH�VJG�OGFKWO�CPF�NCTIGT�ECUGU��FKTGEVN[�KPXQNXGF�KP�VJG�RTQRQUCN

RTGUGPVCVKQP��VJG�4(2�RTGUGPVCVKQP��YKVJ�C�NQV�QH�FKTGEV�EQPVCEV�YKVJ�VJG�DTQMGT

CPF�QT�EWUVQOGT�OCMKPI�UWTG�VJGTG	U�C�IQQF�WPFGTUVCPFKPI�QH�GZCEVN[�YJCV�KU�UQNF�QT

CVVGORVGF�VQ�DG�UQNF���9G	TG�VT[KPI�VQ�DG�RCTVKEWNCTN[�ECTGHWN�DGECWUG��QHVGPVKOGU�

YG	TG�TGEQOOGPFKPI�RNCP�EJCPIGU��RQNKE[�EJCPIGU��CPF�ECUG�OCPCIGOGPV�EJCPIGU

VJCV�CTG�FKHHGTGPV�VJCP�YJCV�VJG[�OC[�DG�WUGF�VQ���9G	TG�VT[KPI�VQ�ETGCVG�C�FKHHGTGPV

UQNWVKQP�CPF�VJGTGHQTG�C�FKHHGTGPV�ENCKO�GZRGTKGPEG�VJCP�OC[DG�C�EQORCP[�JCU�JCF

KP�VJG�RCUV���5Q�+�VJKPM�EQOOWPKECVKQP�KU�RCTVKEWNCTN[�KORQTVCPV�CPF�+�VJKPM�VJCV	U�C

IQQF�RQKPV���;QW�ECP	V�GORJCUK\G�GPQWIJ�VJG�KORQTVCPEG�QH�IQQF�EQOOWPKECVKQPU

WR�CPF�FQYP�VJG�NKPG�CPF�VJCV�[QW�JCXG�MPQYNGFIGCDNG�CPF�VTCKPGF�RGQRNG

JCPFNKPI�GXGT[VJKPI�HTQO�CP�WPFGTYTKVKPI�RGTURGEVKXG�CPF�HTQO�C�ENCKO�RGTURGEVKXG�

/T��$CDKPQ���9G�CTG�PQV�FKTGEVN[�KPXQNXGF�KP�VJG�UCNGU�UKVWCVKQP��DWV�+çF�NKMG�VQ�CFF

VQ�YJCV�,QJP�UCKF���9JGPGXGT�YG�FQ�C�VTCKPKPI�RTQITCO�HQT�WPFGTYTKVGTU��ENCKOU

RGQRNG��QT�CEVWCTKGU��YG�YKNN�UGPF�VJG�QWVNKPGF�VTCKPKPI�RTQITCO�VQ�VJG�FKTGEV�YTKVGT�

9G�YKNN�JCXG�VJGO�TGXKGY�KV�VJGOUGNXGU�CPF�JCXG�VJG�NGICN�FGRCTVOGPV�TGXKGY�KV��UQ

VJCV�VJGTG	U�PQ�KUUWG�KP�VJG�GXGPV�VJCV�YG�RTQXKFG�UQOG�KPHQTOCVKQP�VJCV�KUP	V

EQPUKUVGPV�YKVJ�VJGKT�CRRTQCEJ�VQ�VJG�OCTMGV�

/T�.CEJCPEG���1PG�QVJGT�EQOOGPV�+	NN�OCMG�QP�VJG�VWTPMG[�UKFG�KU�VJCV�QWT

EJCNNGPIG��KP�OQUV�ECUGU��KU�IGVVKPI�VJG�ENKGPV�EQORCPKGU�VQ�DG�OQTG�CIITGUUKXG�KP

UGNNKPI�VJG�RTQFWEV�KP�VJG�HKTUV�RNCEG���$GECWUG�VJG[�FQP	V�JCXG�C�NQV�QH�MPQYNGFIG

IQKPI�KP��VJG[	TG�UECTGF�VQ�UC[�CP[VJKPI�QVJGT�VJCP�YJCVçU�QP�VJG�UETKRV�VJCV�JCU�DGGP

IKXGP�VQ�VJGO���+P�UQOG�YC[U�VJCV�OCPCIGU�VJG�TKUM�HTQO�VJGKT�RGTURGEVKXG�



+PVTQFWEVKQP�VQ�)TQWR�&KUCDKNKV[�+PEQOG�4GKPUWTCPEG��������������������������������������������

/T��-KTPGT���/KMG��[QW�OGPVKQPGF�VJCV�HTGSWGPVN[�EQORCPKGU�KPXQNXGF�KP�VWTPMG[

QRGTCVKQPU�CTG�NQQMKPI�CV�VJG�RCEMCIG�UCNG�CU�VJGKT�GPVTGG�DGECWUG�C�NQV�QH�RNC[GTU

FQP	V�JCXG�VJG�CDKNKV[�VQ�RTQXKFG�CNN�VJG�EQORQPGPVU�QH�VJG�RCEMCIG���5QOGVKOGU

EQORCPKGU�CTG�NQQMKPI�CV�VTGCVKPI�EWUVQOGTU�CU�GEQPQOKE�WPKVU�KP�NQQMKPI�CV�VJG

RTQHKVCDKNKV[�QH�VJG�EWUVQOGT�QXGTCNN��CPF�PQV�LWUV�VJG�RTQHKVCDKNKV[�QH�C�URGEKHKE�NKPG�QH

EQXGTCIG���*QY�YQWNF�C�VWTPMG[�TGKPUWTGT�FGCN�YKVJ�VJCV�KUUWG!

/T��.CEJCPEG���9G�FGCN�YKVJ�KV�FKTGEVN[���6JG�TCVKPI�OGVJQFQNQI[�VJCV�YG�RWV

VQIGVJGT�JCU�GZRNKEKV�CUUWORVKQPU�CDQWV�JQY�YG�YCPV�VQ�RTKEG�KPFKXKFWCN�TKUMU���9G

JCXG�VJG�CDKNKV[�VQ�XCT[�QWT�RTKEKPI�QP�C�ECUG�D[�ECUG�DCUKU��JQYGXGT��YG	TG�UVKNN

GZRGEVKPI�VJCV�KP�VJG�NQPI�TWP�QWT�RTQHKVCDKNKV[�YKVJ�VJQUG�KPFKXKFWCN�ENKGPV

EQORCPKGU�YKNN�EQOG�KP�QP�VCTIGV�

/T��$CDKPQ���(TQO�CP�CWVQOCVKE�RGTURGEVKXG��RCTV�QH�QWT�TGXKGY�QH�VJG�TCVGU�KPXQNXGU

RTKEKPI�RQQNU�

/T��9KIIKP���6[RKECNN[�VJG[�JCXG�VQ�EQOG�VQ�WU�VQ�CUM�HQT�TGNKGH�CU�QRRQUGF�VQ�KV

DGKPI�CWVQOCVKE�

(TQO�VJG�(NQQT���,QJP��[QW�OGPVKQPGF�GCTNKGT�VJCV�C�RWDNKE�DWUKPGUU�KU�CP�GZVTC�TKUM

DGECWUG�KV	U�PQV�EQXGTGF�D[�'4+5#��JCXG�[QW�TGEQOOGPFGF�QT�UGGP�EQORCPKGU

RWVVKPI�KP�VJGKT�EQPVTCEV�TGSWKTGF�CTDKVTCVKQP!��+H�VJG[�FQ��JCU�KV�YQTMGF�CV�CNN!��*CU

CP[DQF[�GNUG�UGGP�VJCV�CU�CP�GHHGEVKXG�YC[�QH�OCPCIKPI�NCYUWKVU!

/T��9KIIKP���+�FQP	V�JCXG�CP[�RCTVKEWNCT�GZRGTKGPEG�YKVJ�VJCV��DWV�+�VJKPM�VJCV�KU

CDUQNWVGN[�QP�VCTIGV���+�FQPçV�MPQY�JQY�GHHGEVKXG�KV	U�IQKPI�VQ�DG���+�VJKPM�VJGTG�CTG�C

EQWRNG�QH�EQORCPKGU�VJCV�CTG�KP�VJG�RWDNKE�DWUKPGUU�VJCV�JCXG�VJCV��DWV��+�FQP	V�JCXG

CP[�URGEKHKE�GZRGTKGPEG�CU�VQ�YJGVJGT�KV�JCU�DGGP�GHHGEVKXG�QT�PQV���1P�VJG�HNKR�UKFG�

VJGTG�JCXG�DGGP�UQOG�EQORCPKGU�VJCV�JCXG�GZKVGF�VJG�DWUKPGUU�HQT�VJCV�TGCUQP�

5QOG�DKI�EQORCPKGU�JCXG�LWUV�UCKF��YG	TG�LWUV�PQV�IQKPI�VQ�RNC[�KP�VJKU�RCTVKEWNCT

OCTMGV�

/T��%CORDGNN���6JKU�SWGUVKQP�EQOGU�FKTGEVN[�HTQO�O[�TQNG�KP�VJG�XCNWCVKQP�CPF

HKPCPEKCN�GPF�QH�QWT�EQORCP[���9G	XG�EQOG�CETQUU�C�EQWRNG�UKVWCVKQPU�QP�DNQEMU�QH

DWUKPGUU�VJCV�YG	XG�VCMGP�QXGT�HTQO�QVJGT�EQORCPKGU�TGEGPVN[��YJGTG�VJG�GZEGUU

VTGCV[�YCU�GZRTGUUGF�KP�VGTOU�QH�VJG�PGV�DGPGHKV�TCVJGT�VJCP�VJG�ITQUU�DGPGHKV���+�YCU

YQPFGTKPI�KH�VJCV	U�C�EQOOQP�VJKPI���+H�VJGTG	U�C�VTGPF�VJCV�YC[�QT�CP[VJKPI�CNQPI

VJQUG�NKPGU��YJGTG�VJG�TGKPUWTCPEG�KU�DCUGF�QP�VJG�DGPGHKV�CHVGT�QHHUGVU��TCVJGT�VJCP

VJG�����QT�����QH�UCNCT[�CPF�VJGP��DCUGF�QP�VJCV�COQWPV��JCXKPI�VJG�TGKPUWTCPEG

CNOQUV�DG�RTQRQTVKQPCN�VQ�VJG�ITQUU�DGPGHKV�



+PVTQFWEVKQP�VQ�)TQWR�&KUCDKNKV[�+PEQOG�4GKPUWTCPEG��������������������������������������������

/T��$CDKPQ���'ZEGUU�TGKPUWTCPEG�KU�UQNF�DQVJ�QP�CP�KPVGITCVGF�CPF�PQPKPVGITCVGF

DCUKU��UQ�KV�KU�PQV�WPEQOOQP�VQ�JCXG�C�PGV�DGPGHKV�COQWPV�DCUKU�

(TQO�VJG�(NQQT���&Q�[QW�UGG�C�RTGFQOKPCPEG�QH�QPG�XGTUWU�VJG�QVJGT!

/T��$CDKPQ���+H�[QW	TG�QWV�VJGTG�CV�VJG���������CVVCEJOGPV�RQKPV��OQUV�QH�VJQUG

VTGCVKGU�CTG�PQPKPVGITCVGF���6JG�NQYGT�VJG�CVVCEJOGPV�RQKPV��VJG�OQTG�CRRTQRTKCVG

VJG�KPVGITCVKQP�

/T��#NGZCPFGT�-QICP���+çO�EWTKQWU�CDQWV�VJG�PGYGT�EQORCPKGU��RCTVKEWNCTN[�VJG

OGFKECN�EQORCPKGU�CPF�*/1�V[RG�EQORCPKGU�EQOKPI�KPVQ�VJG�OCTMGVRNCEG���*QY

UWEEGUUHWN�JCXG�VJG[�DGGP�KP�RGPGVTCVKPI�VJG�OCTMGV�YKVJ�C�VWTPMG[�UKVWCVKQP!

9JCV	U�VJG�RTQHKNG�QH�VJG�PGYGT�EQORCPKGU�VJCV�CTG�EQOKPI�KPVQ�VJKU�OCTMGVRNCEG�HQT

VJG�HKTUV�VKOG!

/T��.CEJCPEG���#U�HCT�CU�VJG�UGEQPF�RCTV�QH�VJG�SWGUVKQP��VJG�RTQHKNG�YCU�FGUETKDGF

YGNN�GCTNKGT�QP���+V�KU�V[RKECNN[�C�EQORCP[�VJCV�JCU�C�OGFKECN�RTQFWEV�QT�OCPCIGF

ECTG�RTQFWEV�VT[KPI�VQ�NGXGTCIG�VJGKT�UCNGU�FKUVTKDWVKQP�D[�IKXKPI�VJGO�CFFKVKQPCN

RTQFWEVU�VQ�UGNN���6[RKECNN[�VJG[	TG�TGIKQPCN�ECTTKGTU��QT�UOCNNGT�UK\GF�EQORCPKGU���6Q

CFFTGUU�[QWT�HKTUV�SWGUVKQP��CDQWV�JQY�UWEEGUUHWN�CTG�VJG[�KP�OCTMGV�RGPGVTCVKQP��+

YQWNF�UC[�KV�FGRGPFU�QP�JQY�[QW�OGCUWTG�UWEEGUU���+H�[QW�VJKPM�CDQWV�KV�HTQO�C

707/�QT�C�5VCPFCTF�QH�1TGIQP�RGTURGEVKXG��VJG�COQWPV�QH�UCNGU�VJCV�VJGUG

EQORCPKGU�IGPGTCNN[�RTQFWEG�KU�C�FTQR�KP�VJG�DWEMGV��EQORCTGF�VQ�YJCV�VJQUG�IW[U

YKNN�FQ�KP�C�IKXGP�[GCT���6JG[�OGCUWTG�UWEEGUU�QPG�UVGR�CV�C�VKOG���+H�VJG[�ECP

IGPGTCVG����OKNNKQP�QH�UCNGU�KP�VJG�HKTUV�[GCT��YG�YQWNF�DG�RTGVV[�JCRR[�YKVJ�VJCV�

$WV�PQPG�QH�VJGUG�EQORCPKGU�JCXG�IQVVGP�VQ�VJG�RQKPV�YJGTG�VJG[�JCXG�ITQYP�UQ

UWDUVCPVKCNN[�VJCV�VJG[�JCXG�ETGCVGF�RTQDNGOU�HQT�VJG�OCLQT�FKTGEV�YTKVGTU���6JG�QVJGT

FKUVKPEVKQP�KU�VJCV�VJG[�VGPF�VQ�JCXG�VCTIGV�OCTMGVU�VJCV�CTG�UNKIJVN[�FKHHGTGPV�HTQO

YJGTG�VJG�VTCFKVKQPCN�.6&�ECTTKGTU�CTG���5Q�VJG�EJCNNGPIG�KU�VT[KPI�VQ�RWV�VQIGVJGT

RTQFWEVU�CPF�TCVGU�VJCV�YKNN�OGGV�VJGKT�PGGFU�CPF�CNNQY�VJGO�VQ�DGEQOG�UQOGYJCV

UWEEGUUHWN�KP�VJGKT�QYP�OCTMGVU�CU�QRRQUGF�VQ�IQKPI�JGCF�VQ�JGCF�CICKPUV�VJG�OCLQT

FKTGEV�ECTTKGTU�

/T��9KIIKP���+P�CFFKVKQP�VQ�VJG�OGFKECN�EQORCPKGU��VJG�EQORGPUCVKQP�EQORCPKGU

CTG�VT[KPI�VQ�DG�C�EQPUKFGTCDNG�HQTEG�IQKPI�HQTYCTF���(QT�VJG�OQUV�RCTV��VJG[�CNN�JCXG

RTGVV[�CIITGUUKXG�UVTWEVWTGU�VJCV�CTG�HQEWUGF�QP�TGVWTP�VQ�YQTM���/[�GZRGTKGPEG�VJCV

JCU�RTQXGP�VJCV�VJG�EQORGPUCVKQP�EQORCPKGU�JCXG�CEVWCNN[�DGGP�SWKVG�C�DKV�OQTG

CIITGUUKXG�KP�VGTOU�QH�ECUG�OCPCIGOGPV��TGVWTP�VQ�YQTM��UCHGV[��GTIQPQOKEU�

RTGXGPVCVKXG��OCPCIGF�ECTG�KPKVKCVKXGU��RTQXKFGT�PGVYQTMU��CPF�UQ�QP���6JG[�JCXG

JWIG�KPHTCUVTWEVWTGU�VJCV�CTG�CNN�FGFKECVGF�VQ�UWRRQTVKPI�VJG�YQTMGTU�EQORGPUCVKQP

U[UVGO���9QTMGTU�EQORGPUCVKQP�JCU�DGGP�CP�GZVTGOGN[�EQORGVKVKXG�OCTMGV��CPF



+PVTQFWEVKQP�VQ�)TQWR�&KUCDKNKV[�+PEQOG�4GKPUWTCPEG��������������������������������������������

VJG[	TG�CNN�NQQMKPI�HQT�YC[U�VQ�RTGUGTXG�CPF�OCKPVCKP�VJGKT�EQORGPUCVKQP�OCTMGVU

CPF�VJGKT�OCTMGV�UJCTGU��CU�YGNN�CU�VQ�WUG�VJG�KPHTCUVTWEVWTG�KP�QVJGT�YC[U�VJCV�JCXG

CNTGCF[�DGGP�FGXGNQRGF�VQ�UWRRQTV�VJG�EQORGPUCVKQP�U[UVGO���6JG�QPG�VJKPI�VJCV

VJG[�NCEM�CV�VJKU�RQKPV�KU�URGEKHKE�56&�.6&�MPQYNGFIG�CPF�VJG�HWNN�TCPIG�QH

RTQVQEQNU���6JG[�VGPF�VQ�JCXG�NGUU�GZRGTKGPEG�YKVJ�ECPEGT��JGCTV�EQORNKECVKQPU�

UVTQMGU��RTGIPCPEKGU��CPF�UQ�QP���1PEG�VJG[�UVCTV�VQ�HKIWTG�VJCV�QWV��+�VJKPM�VJCV�VJG[

YKNN�DG�C�HCKTN[�HQTOKFCDNG�HQTEG���6JG[�CTG�EQOKPI�KPVQ�VJG�OCTMGV�YKVJ�GZRGEVCVKQPU

VJCV�VJG[�YKNN�DG�CDNG�VQ�FGNKXGT�UWDUVCPVKCNN[�DGVVGT�TGUWNVU�VJCP�VJG�EWTTGPV�56&�.6&

RNC[GTU���+�FQP	V�MPQY�YJGVJGT�VJCV�YKNN�JCRRGP���6JGTG�KU�VJCV�GZRGEVCVKQP�DGECWUG

VJG[�JCXG�UGGP�FTCOCVKE�FTQRU�KP�EQUV�QP�VJG�EQORGPUCVKQP�UKFG���%QORGPUCVKQP

EQUVU�JCXG�RTQDCDN[�FTQRRGF�D[�����KP�UQOG�UVCVGU��QXGT�VJG�NCUV�VJTGG�QT�HQWT

[GCTU��CPF�+�VJKPM�VJCV�VJGTG�KU�UQOG�GZRGEVCVKQP�VJCV�VJG[�YKNN�JCXG�UKOKNCT�UWEEGUU

QP�VJG�56&�.6&�UKFG�

(TQO�VJG�(NQQT���6JGTG�UGGOU�VQ�DG�QPG�OCLQT�FKHHGTGPEG�DGVYGGP�.6&�HTQO

YQTMGTUç�EQORGPUCVKQP�CPF�RGTJCRU�OGFKECN�VQQ��CPF�VJCV�KU�VJCV�PQ�QPG�JCU�VQ�DW[

.6&��DWV�XKTVWCNN[�CNN�GORNQ[GTU�JCXG�VQ�RTQXKFG�YQTMGTUç�EQORGPUCVKQP���/CLQT

GORNQ[GTU�
YKVJ�OQTG�VJCP�����NKXGU���RTQDCDN[�HGGN�VJG[�JCXG�VQ�RTQXKFG�UQOG�MKPF

QH�OGFKECN���+U�VJGTG�CP[VJKPI�KP�VJG�FKUVTKDWVKQP�QT�OCTMGVKPI�VJCV�YKNN�UWTRTKUG�VJGUG

PGY�GPVTCPVU!

/T��9KIIKP���1P�VJG�EQORGPUCVKQP�UKFG��+�VJKPM�VJG�DKIIGUV�KUUWG�KU�VJCV�FKUVTKDWVKQP

KU�HTQO�VJG�RTQRGTV[�ECUWCNV[�UKFG���6JG[�CTG�PQV�WUGF�VQ�FGCNKPI�YKVJ�VJG�NKHG�DTQMGTU

QT�VJG�JWOCP�TGUQWTEG�RGQRNG���6JG[�VGPF�VQ�FGCN�YKVJ�TKUM�OCPCIGTU���6JG�HKTUV

DCTTKGT�KU�QXGTEQOKPI�VJG�QDUVCENGU�KP�FGCNKPI�YKVJ�JWOCP�TGUQWTEGU�XU��TKUM

OCPCIGTU���+�VJKPM�YGçTG�UGGKPI�NGUU�CPF�NGUU�QH�UQOG�QH�VJGUG�QDUVCENGU���+çO�IGVVKPI

VJG�UGPUG�VJCV�UQOG�QH�VJG�YCNNU�CTG�CEVWCNN[�FKUCRRGCTKPI��EGTVCKPN[�CV�VJG�UOCNN

EQORCPKGU��CPF�CV�VJG�NCTIG�EQORCPKGU�VJGTG�KU�OQTG�EQPUQNKFCVKQP���+�FQ�VJKPM�VJCV�

QP�VJG�EQORGPUCVKQP�UKFG��VJG[�CTG�WUGF�VQ�FGCNKPI�YKVJ�DQVJ�HWNN�VKOG�CPF�RCTV�

VKOG���.6&�CPF�56&�KU�QPN[�HWNN�VKOG���/[�GZRGTKGPEG�KU�VJCV�UQOG�QH�VJGUG

EQORCPKGU�CTG�FQKPI�CP�CYHWNN[�IQQF�LQD��RCTVKEWNCTN[�YKVJ�56&�ENCKOU���6JG

DKIIGUV�KUUWG�QP�.6&�KU�VJCV�VJG[�JCXG�IQQF�KPHTCUVTWEVWTGU�UGV�WR�VQ�FQ�TGVWTP�VQ

YQTM��DWV�TGVWTP�VQ�YQTM�QP�VJG�EQORGPUCVKQP�KU�HQEWUGF�GCTNKGT�QP���+V�KUPçV�VJG

NQPI�VGTO�XQECVKQPCN�TGJCDKNKVCVKQP�V[RG�YJGTG�[QWçTG�TGCNN[�IGVVKPI�UQOGQPG

HQEWUGF�QP�PGY�QRRQTVWPKVKGU�QT�PGY�LQD�VTCKPKPI���6JG[�JCXG�VQ�NGCTP�VJCV

XQECVKQPCN�TGJCDKNKVCVKQP�KU�FKHHGTGPV�QP�.6&�VJCP�KV�KU�QP�VJG�EQORGPUCVKQP�UKFG���5Q

+�VJKPM�VJGTG	U�C�NGCTPKPI�RTQEGUU�VJGTG�CU�YGNN���6JG�OGFKECN�EQORCPKGU�EQOG�CV�KV

HTQO�CNOQUV�C�RWTGN[�OGFKECN�RQKPV�QH�XKGY���6JG[�DGNKGXG�VJCV�FKUCDKNKV[�KU�C

OGFKECN�GXGPV��CPF�CICKP��VJG[�JCXG�VQ�NGCTP�VJG�KPEQOG�TGRNCEGOGPV�RKGEG��VJG

TGVWTP�VQ�YQTM�RKGEG�CPF�UQOG�QH�VJQUG�QVJGT�RKGEGU���6JGTG�CTG�EGTVCKPN[�UQOG



+PVTQFWEVKQP�VQ�)TQWR�&KUCDKNKV[�+PEQOG�4GKPUWTCPEG��������������������������������������������

QDUVCENGU�CPF�UQOG�UKIPKHKECPV�NGCTPKPI�KUUWGU�VJCV�DQVJ�CTG�IQKPI�VQ�JCXG�VQ�FGCN

YKVJ�


