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5WOOCT[���5QHVYCTG�FGXGNQROGPV�TGOCKPU�C�ITQYKPI�DWUKPGUU�KP�YJKEJ�VJG�7�5�
OCKPVCKPU�C�EQOOCPFKPI�NGCF��FYCTHKPI�CNN�QVJGT�EQWPVTKGU�EQODKPGF���6JG
HQNNQYKPI�VQRKEU�CTG�GZRNQTGF�KP�VJKU�UGUUKQP�

� YJCV�OCMGU�C�ECTGGT�KP�UQHVYCTG�WPKSWG!
� VJG�CEVWCTKCN�UMKNNU�KP�VJG�KPFWUVT[�
� QVJGT�UMKNNU�PGGFGF�VQ�UWEEGGF��CPF
� YJQ�UJQWNF�EQPUKFGT�VJKU�QRVKQP!

/T��&QWINCU�5��8CP�&CO���9G�CTG�VCNMKPI�CDQWV�CEVWCTKCN�ECTGGTU�KP�UQHVYCTG��
6JGTGçU�C�DKI�KPVGTUGEVKQP�DGVYGGP�VJG�RGQRNG�VJCV�YQTM�YKVJ�EQORWVGTU�CPF�VJQUG
VJCV�CTG�KP�VJG�TQQO���&CXKF�-CTQ�KU�YKVJ�'EVC�%QTRQTCVKQP��YJKEJ�FQGU�KNNWUVTCVKQP
UQHVYCTG���,QUKCJ�.[PEJ�KU�YKVJ�.[PEJ�$GNN�5[UVGOU�CPF�JG�YQTMU�QP�RGPUKQP
U[UVGOU���2TKEG�9CVGTJQWUG�FQGU�XCNWCVKQP�U[UVGOU���6JG�OGODGTUJKR�KP�VJG
EQORWVGT�UEKGPEG�UGEVKQP�JCU�DGGP�HCKTN[�NGXGNåDGVYGGP�������CPF������
OGODGTU���6JGTG�JCU�CNUQ�DGGP�C�UVGCF[�KPETGCUG�KP�UQHVYCTG�FGXGNQROGPV

/T��/CTM�5��/CJCP[���+çO�VJG�OCPCIKPI�FKTGEVQT�QH�VJG�+PUWTCPEG�5QHVYCTG�&KXKUKQP
QH�2TKEG�9CVGTJQWUG���+�UVCTVGF�CU�CP�CEVWCTKCN�UVWFGPV�CV�,QJP�*CPEQEM�DCEM�KP
�������+�URGPV�VJTGG�[GCTU�YKVJ�,QJP�*CPEQEM�CPF�YGPV�VQ�YQTM�CV�6TCPUCOGTKEC�CU
CP�CEVWCT[�KP�VJG�TGUGCTEJ�WPKV���+�URGPV�HQWT�[GCTU�CV�6TCPUCOGTKEC�CPF�LQKPGF
%JCNMG�+PEQTRQTCVGF���+�IQV�O[�(5#�CPF�UVCTVGF�OCTMGVKPI�CPF�UGNNKPI�265�UQHVYCTG�
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CV�C�VKOG�YJGP�YG�JCF�RTQDCDN[����EQORCPKGU�VJCV�UGNN���+�URGPV�UKZ�CPF�C�JCNH�[GCTU
YKVJ�%JCNMG�+PEQTRQTCVGF�CPF�KP�/CTEJ������+�LQKPGF�2TKEG�9CVGTJQWUG�VQ�UVCTV�QHH
VJGKT�+PUWTCPEG�5QHVYCTG�&KXKUKQP��YJKEJ�YCU�VJG�UVCTV�QH�XCNWCVKQP�UQHVYCTG�KP�VJG
KPFKXKFWCN�KPUWTCPEG�OCTMGVRNCEG���9G�CNUQ�FQ�UQOG�RTQRGTV[�ECUWCNV[�UQHVYCTG�CU
YGNN�

+çO�IQKPI�VQ�VCNM�CDQWV�VJG�UCNGU�CPF�OCTMGVKPI�EQORQPGPV�QH�QWT�RTGUGPVCVKQP���+P
VJG�NCUV����[GCTU��+çXG�TGCNN[�DGGP�HWPEVKQPKPI�CU�C�UCNGURGTUQP���+�URGPV�UKZ�CPF�C�JCNH
[GCTU�CV�%JCNMG�FQKPI�CUUGV�NKCDKNKV[�OCPCIGOGPV�
#./����+�UVCTVGF�YKVJ�VJG
4GIWNCVKQP�����OCTMGVRNCEG�CPF�KV�ITGY�KPVQ�YJCV�YG�PQY�MPQY�CU�ECUJ�HNQY
VGUVKPI�CPF�CUUGV�CFGSWCE[�CPCN[UKU���6JG�XCNWCVKQP�OCTMGVRNCEG�KU�C�TGNCVKXGN[�PGY
OCTMGVRNCEG��CNVJQWIJ�C�EQWRNG�QH�EQORCPKGU�JCXG�DGGP�KP�KV�HQT�C�NQPI�VKOG���(TQO
VJG�KPFKXKFWCN�KPUWTCPEG�EQORQPGPV��YJCVçU�JCRRGPGF�KP�VJG�OKF�VQ�NCVG�����U�KU
UQTV�QH�YJCV�JCRRGPGF�YKVJ�VJG�CUUGV�NKCDKNKV[�OCTMGVRNCEG�KP�VJG�NCVG�����U���6JG
PGY�TGIWNCVKQPU�VJCV�JCXG�EQOG�CDQWV�HTQO�VJG�UVCVGU��JCXG�UQTV�QH�TGPFGTGF
UQHVYCTG�FGXGNQROGPV�VQ�DG�C�EQOOGTEKCN�XGPVWTG�VJGUG�FC[U���%QORCPKGU�JCXG
HQWPF�VJCV�CP�KPETGFKDNG�COQWPV�QH�VKOG�CPF�TGXGPWG�CTG�URGPV�VQ�FQ�KV�KP�JQWUG��
(QT�VJG�OQUV�RCTV��VJG�CFOKPKUVTCVKQP�EQORCPKGU�VJCV�WUGF�VQ�FQ�VJG�XCNWCVKQP
EQORQPGPV�JCXG�UQTV�QH�YCUJGF�VJGKT�JCPFU�QH�VJG�XCNWCVKQP�RKGEG��CPF�UQ�VJG
EQORCPKGU�GKVJGT�JCXG�VQ�EQPVKPWG�VQ�FGXGNQR�VJGKT�QYP�NGICE[�U[UVGO�QT�IQ�QWV
KPVQ�VJG�OCTMGVRNCEG�VQ�DW[�PGY�UQHVYCTG���9G�UQTV�QH�JKV�QP�C�PKEG�OCTMGVRNCEG��CV
NGCUV�CV�2TKEG�9CVGTJQWUG���+H�[QWçTG�C�UCNGUOCP��[QW�PGGF�C�OCTMGV�CPF�VJGTGçU�C
TGCN�XKCDNG�OCTMGVRNCEG���6JGTGçU�C�EQWRNG�QH�QVJGT�GPVTGRTGPGWTKCN�QRRQTVWPKVKGU�VJCV
YG�UGG�VJCV�GZKUV���6JG�+PVGTPGV�KU�EQOKPI�QH�CIG�CPF�+�VJKPM�RGQRNG�YKNN�NGCTP�JQY�VQ
VCMG�CFXCPVCIG�QH�VJG�+PVGTPGV��YJGVJGT�KVçU�VJTQWIJ�UCNGU�QT�FGXGNQRKPI�VGEJPQNQI[
VJCV�EQORCPKGU�ECP�VCMG�CFXCPVCIG�QH���&CXG�YKNN�VCNM�CDQWV�UCNGU�KP�VJCV
OCTMGVRNCEG��

9G�TGCNN[�GORNQ[�HQWT�V[RGU�QH�CEVWCTKGU�KP�QWT�FKXKUKQP���6JG�HKTUV�QPG�KU�C�VGEJPKECN
CEVWCT[���9G�JCXG�RGQRNG�VJCV�UKV�FQYP�CPF�CEVWCNN[�YTKVG�QWV�URGEKHKECVKQPU�HTQO
YJKEJ�YGçTG�IQKPI�VQ�DWKNF�UQHVYCTG���9JGVJGT�YGçTG�FQKPI�C�DWI�HKZ�QT�C
EWUVQOK\CVKQP�HQT�C�RCTVKEWNCT�ENKGPV��C�PGY�TGIWNCVKQP��QT�LWUV�UWRRQTVKPI�UQOG�PGY
RTQFWEV�HGCVWTG��YG�JCXG�CP�CEVWCT[�VJCV�UKVU�FQYP�CPF�CEVWCNN[�YTKVGU�QWV�VJG
HQTOWNC�VJCVçU�IQKPI�VQ�DG�KPEQTRQTCVGF�KPVQ�VJG�EQFG��

6JG�UGEQPF�RKGEG�VJCV�+�OKUUGF��DGECWUG�YG�FQPçV�JCXG�CP[�CEVWCTKGU�FQKPI�VJKU
HWPEVKQP�CV�QWT�EQORCP[��KU�VCMKPI�VJG�URGEU�VQ�C�FGXGNQRGT�CPF�JCXKPI�C�FGXGNQRGT
EQFG�KV�QWV���6JG�VJKTF�V[RG�QH�UWRRQTV�OCPCIGT�KU�C�EQTG�OCPCIGT���6JGUG�CTG
CEVWCTKGU�VJCV�CTG�HWPEVKQPKPI�CU�RGQRNG�VJCV�VTCKP�QP�UQHVYCTG�CPF�JCXG�C�HCKT�FGITGG
QH�MPQYNGFIG�CDQWV�YJCV�VJG�UQHVYCTG�FQGU�CPF�JQY�KV�IQGU�CDQWV�FQKPI�KV���;QW
ECP�LWUV�VGCEJ�ENKGPVU�JQY�VQ�WUG�VJG�UQHVYCTG�CPF�EQPVKPWG�VQ�OCPCIG�VJG�ENKGPVU
QPEG�VJG[�IGV�WR�CPF�TWPPKPI���5Q�YGçTG�C�NKVVNG�DKV�WPKSWG���9JGP�[QW�DTKPI�VJG
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RCEMCIG�KP�JQWUG��[QW�IGV�UQOG�NGXGN�QH�VTCKPKPI�CPF�VJGP�[QW�JCPF�KV�QHH�VQ�C
UWRRQTV�FGUM���9KVJ�QWT�UWRRQTV�HWPEVKQP��VJG�RGQRNG�VJCV�VTCKP�CPF�VJG�RGQRNG�VJCV
CTG�TGURQPUKDNG�HQT�KORNGOGPVCVKQP�QH�QWT�RTQFWEVU��CV�C�RCTVKEWNCT�EQORCP[�
CEVWCNN[�UVC[�YKVJ�VJG�ENKGPV���+VçU�PKEG�DGECWUG�VJG[�TGEQIPK\G�C�HCOKNKCT�HCEG���6JG[
JCXG�UQOG�FGITGG�QH�VGEJPKECN�MPQYNGFIG�CDQWV�VJG�UQHVYCTG�CPF�UQ�+�YQWNF�UC[
VJGUG�RGQRNG�CTGPçV�TGCNN[�HWPEVKQPKPI�CU�CEVWCTKGU��DWV�VJG[�EGTVCKPN[�MPQY�GPQWIJ
VQ�DG�FCPIGTQWU�CPF�MPQY�UQOGVJKPI�CDQWV�VJG�UQHVYCTG�CPF�VJG�JCTFYCTG���6JG[
CTG�TGCNN[�LCEMU�QH�CNN�VTCFGU��

6JGP�VJG�HKPCN�V[RG�QH�CEVWCTKGU�CTG�VJG�UCNGU�TGRU���+�YQWNF�UC[�+�JCXGPçV�DGGP
HWPEVKQPKPI�CU�CP�CEVWCT[�HQT�CDQWV����[GCTU��CNOQUV�UKPEG�+�IQV�O[�(5#��DWV�+�VJKPM�C
UCNGU�HWPEVKQP�YQWNF�DG�KPETGFKDN[�WUGHWN�DGECWUG�+�VJKPM�RGQRNG�IKXG�[QW�VJG
DGPGHKV�QH�VJG�FQWDV�DGECWUG�[QW�JCXG�VJTGG�KPKVKCNU�CHVGT�[QWT�PCOG���6JG[�IGV�VQ
MPQY�OG��CPF�VJG[�FQPçV�TGCNN[�IKXG�OG�OWEJ�DGPGHKV�QH�VJG�FQWDV�CHVGT�VJCV��

(QT�UQOG�TGCUQP��QXGT�VJG�[GCTU��VJGTG�JCU�DGGP�C�PGICVKXG�EQPPQVCVKQP�CVVCEJGF�VQ
UCNGU���+�NKMG�DGKPI�C�UCNGURGTUQP�CPF�+çO�PQV�UJ[�CDQWV�UC[KPI�VJCV�+�CO���;QW�OKIJV
PQV�TGCNK\G�VJCV�GXGT[FC[�[QW�CTG�C�UCNGURGTUQP���+H�[QWçTG�VT[KPI�VQ�OCMG�C�ECUG�HQT
UQOGVJKPI�VJCV�[QW�YCPV�VQ�FQ�KP�[QWT�LQD��[QWçTG�IQKPI�VQ�VT[�VQ�OCMG�VJG�ECUG�VQ
FQ�VJKPIU�VJG�YC[�[QW�YCPV���;QWT�CDKNKV[�VQ�DG�C�UCNGURGTUQP�KU�IQKPI�VQ�FGVGTOKPG
YJGVJGT�QT�PQV�[QWçTG�UWEEGUUHWN�KP�[QWT�ECTGGT���5Q�GXGP�KH�[QWçTG�PQV�KP�C�RWTG
UCNGU�RQUKVKQP��+�TGCNN[�DGNKGXG�VJCV�[QWçTG�OGCUWTGF�D[�[QWT�CDKNKV[�VQ�EQPXKPEG
RGQRNG�QH�[QWT�KFGCU�CPF�[QWT�CDKNKV[�VQ�KORNGOGPV�VJGO��

9JGP�&QWI�CUMGF�OG�VQ�IKXG�VJKU�URGGEJ��JG�CUMGF�OG�VQ�PQV�QPN[�VCNM�CDQWV�YJCV
+�FQ��DWV�YJCV�+�HGNV�FGVGTOKPGU�DGKPI�C�UWEEGUU�KP�CP�QTICPK\CVKQP���+�YCU�CNYC[U
HCKTN[�EGTVCKP�CDQWV�O[�TGNCVKXG�UVTGPIVJU���+�YCU�CNYC[U�CDNG�VQ�HKPF�QWV�YJCV�YCU
KORQTVCPV�VQ�OG�CPF�VWTP�VJCV�KPVQ�C�ECTGGT�RCVJ���9JGP�+�YCU�IQKPI�VJTQWIJ�VJG
GZCO�RTQEGUU��+�YCU�CV�6TCPUCOGTKEC���9G�WUGF�VQ�JCXG�C�UVWF[�ITQWR�DGECWUG�VJGTG
YGTG�UQ�OCP[�CEVWCTKGU�VCMKPI�VJG�GZCOU�CV�QPEG���+�UCV�KP�C�TQQO�YKVJ�CDQWV�UGXGP
QT�GKIJV�RGQRNG��CPF�YG�SWK\\GF�GCEJ�QVJGT���+�IWGUU�O[�UVTGPIVJ�CU�CP�CEVWCT[�KU
VJCV�WNVKOCVGN[�+�YQWNF�CNYC[U�IWGUU��DWV�VJG�RTQDNGO�YCU�+�YCU�CNYC[U�VJG�HKHVJ�QT
UKZ�QPG�VQ�IGV�KV�KP�VJCV�TQQO���+�VJKPM�VJCV�YJGP�[QW�GZRCPF�VJG�HQEWU��[QW�CNYC[U
HGGN�NKMG�[QW�CTG�KP�VJG�DQVVQO�����QH�IGVVKPI�RTQDNGOU��DGKPI�C�VGEJPKECN�CEVWCT[
QT�DGKPI�KP�VJCV�TQNG���+�CNYC[U�JCF�C�IQQF�ECTGGT�DGKPI�CP�CEVWCT[���+�RCUUGF�VJG
GZCOU�CPF�FKF�O[�YQTM��DWV�VJG[�EQWNFPçV�TGCNN[�HKPF�C�RNCEG�HQT�OG�VQ�UVCPF�QWV��
6JG�UCNGU�QRRQTVWPKV[�YCU�UQOGVJKPI�VJCV�YCU�IKXGP�VQ�OG�CPF�+�VQQM�CFXCPVCIG�QH
KV���#V�6TCPUCOGTKEC��+�JCF�QRVGF�VQ�DG�CP�CEVWCTKCN�FKTGEVQT���+�YCU�TWPPKPI�VJG
UVWFGPV�RTQITCO��GXGP�VJQWIJ�+�YCUPçV�CP�(5#��CPF�FGCNKPI�YKVJ�WRRGT�OCPCIGOGPV
CPF�PGIQVKCVKPI�CPF�FQKPI�TGKPUWTCPEG�VTGCVKGU�QP�VJG�EGFGF�UKFG���6JCV�V[RG�QH�YQTM
CRRGCNGF�VQ�OG�DGECWUG�KV�YCU�CP�QRRQTVWPKV[�VQ�IGV�VQ�MPQY�QVJGT�RGQRNG�YKVJKP
VJG�KPFWUVT[���
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+P�O[�LWPKQT�[GCT�QH�JKIJ�UEJQQN��+�NQXGF�URQTVU���+�YGPV�VQ�O[�OCVJ�VGCEJGT�CPF
UCKF��é+çO�JCRR[�CU�CP�CVJNGVG��DWV�+�FQPçV�VJKPM�+�ECP�OCMG�C�ECTGGT�QWV�QH�KV���9JCV
ECP�+�FQ!ê��5JG�VQNF�OG�VQ�DGEQOG�CP�CEVWCT[���

#U�+�OGPVKQPGF��+�YCU�YKVJ�6TCPUCOGTKEC�YJGP�5JCPG�%JCNMG�CRRTQCEJGF�OG�CDQWV
UGNNKPI�UQHVYCTG���+V�YCU�CV�C�VKOG�5JCPG�JCF�FGXGNQRGF�265��CPF�YG�RTQDCDN[�JCF
CDQWV����ENKGPVU���+V�YCU�QPN[�C�NKCDKNKV[�DCUGF�U[UVGO���*G�CUMGF�OG�VQ�LQKP�JKO�CV�C
VKOG�YJGP�JG�YCU�CFFKPI�VJG�CUUGV�OQFGN��CV�C�VKOG�YJGP�4GIWNCVKQP�����YCU�LWUV
EQOKPI�QWV��CPF�YJGP�0GY�;QTM�YCU�CUMKPI�ENKGPVU�VQ�TWP�VGP�UEGPCTKQU���2GQRNG
YGTG�UVCTVKPI�VQ�NQQM�CV�VJG�EQOOGTEKCN�OCTMGVRNCEG���6JG�QRRQTVWPKV[�VJCV�JG
QHHGTGF�OG�YCU�VQ�UGNN��DWV�VQ�TGCNN[�TWP�O[�QYP�UJQR���'XGP�VJQWIJ�+�YCU�CP
GORNQ[GG���+�YCU�EQORGPUCVGF�QP�C�EQOOKUUKQP�DCUKU��VJG�UCOG�YC[�VJG�RTKQT
UCNGUOCP�YCU���5Q�+�VQQM�C�UCNCT[�FTCY��DWV�+�TGCNN[�FKFPçV�IGV�C�EGPV�QP�VJG�UCNCT[
FTCY�WPVKN�+�GCTPGF�VJG�EQOOKUUKQP���+V�TGCNN[�OCFG�[QW�TWP�[QWT�QYP�DWUKPGUU���+
HGNV�NKMG�+�JCF�UQOG�OQPG[�KP�VJG�DCPM��CPF�EQWNF�CHHQTF�VQ�VCMG�C�EJCPEG�YKVJ�VJG
QRRQTVWPKV[���6JG�PKEG�VJKPI�KU�VJCV�+�HGNV�NKMG�KV�YQWNF�IKXG�OG�C�NQV�QH�GZRQUWTG�VQ
QVJGT�EQORCPKGU��UQ�VJCV�+�EQWNF�UGG�FKHHGTGPV�ENKGPVU�CPF�FKHHGTGPV�GPXKTQPOGPVU�KP
VJG�EQORCPKGU���'XGP�KH�KV�FKFPçV�YQTM�QWV��KV�YQWNF�GZRQUG�OG�VQ�VJQUG�EQORCPKGU
VJCV�+�YCU�KORTGUUGF�YKVJ���9JGP�[QW�IQ�QWV�CPF�FQ�RTGUGPVCVKQPU�HQT�CDQWV���
EQORCPKGU�C�[GCT��[QW�UGG�UQOG�EQORCPKGU�CPF�[QW�YQPFGT�YJCV�VJG[çTG�UVKNN
FQKPI�QP�VJG�HCEG�QH�VJG�GCTVJ���;QW�ECP�VGNN�YJGVJGT�VJG[�CTG�IQKPI�VQ�DG�UWEEGUUHWN
D[�VJG�SWCNKV[�QH�RGQRNG���+�FQPçV�TGCNN[�FGVGTOKPG�O[�RTKQTKVKGU��O[�ENKGPVU
FGVGTOKPG�O[�RTKQTKVKGU���'XGT[�OQTPKPI�YJGP�+�EQOG�KPVQ�YQTM��+�RTQDCDN[�JCXG
CDQWV����VJKPIU�QP�O[�NKUV�QH�VJKPIU�VQ�FQ�CPF�O[�ENKGPVU�RTKQTKVK\G�VJQUG�HQT�OG��
9JQGXGT�KU�IQKPI�VQ�OCMG�OG�VJG�OQUV�OQPG[�QT�OCMG�VJG�EQORCP[�VJG�OQUV
OQPG[�IQGU�VQ�VJG�VQR�QH�VJG�NKUV���+çO�CDNG�VQ�ETQUU�CDQWV�VGP�VJKPIU�QHH�VJG�NKUV�CHVGT
CPQVJGT����VJKPIU�IGV�CFFGF�VQ�VJG�NKUV��

9JGP�+�LQKPGF�2TKEG�9CVGTJQWUG��O[�RQUKVKQP�YCU�VJCV�QH�C�OCPCIKPI�FKTGEVQT���5Q
GXGP�VJQWIJ�+�FQPçV�YTKVG�C�NKPG�QH�EQFG��+çO�TGURQPUKDNG�HQT�PQV�QPN[�VJG�UCNGU�QH�QWT
NKPG�QH�UQHVYCTG��DWV�CNUQ�VJG�OCPCIGOGPV�QH�VJG�FKXKUKQP���+V�JCU�TGCNN[�RTQXKFGF�OG
YKVJ�C�EQPHNKEVKPI�TQNG�KP�VJG�RCUV���+�LWUV�WUGF�VQ�UGNN��UGNN��UGNN��CPF�+�EQWNFPçV
WPFGTUVCPF�YJ[�VJG�FGXGNQROGPV�FKXKUKQP�EQWNFPçV�MGGR�WR�YKVJ�OG���/[�DKIIGUV
GPGO[�CU�C�UCNGURGTUQP�KU�VJG�&KTGEVQT�QH�VJG�&KXKUKQP�YJQ�JCF�VQ�IGV�VJG�YQTM
FQPG�VQ�FGNKXGT�VQ�VJG�ENKGPV�CPF�XKEG�XGTUC���5Q�VJG�OCPCIKPI�FKTGEVQT�KP�OG�YCPVU
VJG�UCNGUOGP�VQ�IQ�QWV�CPF�VCMG�C�XCECVKQP�HQT�C�EQWRNG�OQPVJU��YJKNG�VJG�UCNGU�IW[
KP�OG�KU�TGCNN[�NQQMKPI�VQ�VT[�VQ�UGNN�CU�OWEJ�CU�RQUUKDNG��

#U�+�UCKF�VJG�OCTMGV�UGVU�VJG�RTKQTKV[���+H�[QW�NKMG�OCPCIKPI�[QWT�NKHG�DCUGF�QP�YJCV
QVJGT�RGQRNG�VGNN�[QW�VQ�FQ��[QWçNN�NKMG�UCNGU�DGECWUG�GXGT[DQF[�JCU�CP�QRKPKQP
CDQWV�YJCV�[QW�UJQWNF�FQ���;QW�UJQWNF�JCXG�C�NKVVNG�DKV�QH�GPVTGRTGPGWT�KP�[QW���+H
[QWçTG�YKNNKPI�VQ�VCMG�C�TKUM��GXGP�VJQWIJ�CEVWCTKGU�CTGPçV�YGNN�MPQYP�HQT�VJGKT
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CDKNKV[�VQ�VCMG�TKUMU��KVçU�C�ITGCV�QRRQTVWPKV[���6JG�DGUV�CFXKEG�+�YCU�GXGT�IKXGP�CU�C
UCNGUOCP�YCU�VQ�UJWV�WR���6JG�CDKNKV[�VQ�NKUVGP�KU�XGT[�KORQTVCPV���/CP[�VKOGU��YJGP
[QWçTG�FGCNKPI�YKVJ�ENKGPVU��VJG[çNN�VGNN�[QW�YJCV�[QW�PGGF�VQ�FQ�VQ�OCMG�VJG�UCNG��
;QW�LWUV�JCXG�VQ�NKUVGP���6JG[çNN�VGNN�[QW�YJCV�VJGKT�RTKQTKVKGU�CTG�CPF�YJCV�VJG[�YCPV
VJG�UQHVYCTG�VQ�FQ���6JCV�OCMGU�[QWT�LQD�XGT[�GCU[���+�VJKPM�[QW�PGGF�VJG�CDKNKV[�VQ
KPVGITCVG�KPHQTOCVKQP���;QW�OWUV�VT[�VQ�VWTP�YJCV�[QW�NGCTP�HTQO�QPG�ENKGPV�KPVQ
YJCV�QVJGT�ENKGPVU�OC[�YCPV���+�CNUQ�VJKPM�[QW�JCXG�VQ�DG�VGPCEKQWU�GPQWIJ�VQ�PGXGT
IKXG�WR��

#U�HCT�CU�UWEEGUU�IQGU��+�VJKPM�VJCV�VJG�OQUV�KORQTVCPV�ETKVGTKC�VJCV�YG�JCXG�KP�VJKU
RCTVKEWNCT�YQTNF�KU�VJG�KFGC�VJCV�VJGTG�KU�EQQTFKPCVKQP�DGVYGGP�OCTMGVKPI�CPF�UCNGU��
'XGP�VJQWIJ�+çO�TGURQPUKDNG�HQT�CNN�QH�VJG�RW\\NG�RKGEGU��KH�CP[�QPG�RKGEG�QH�VJG
RW\\NG�HCNNU�CRCTV��VJG�YJQNG�RW\\NG�HCNNU�CRCTV���+H�[QW�IGV�PGY�ENKGPVU�CPF�[QW�FQPçV
VCMG�ECTG�QH�[QWT�GZKUVKPI�ENKGPVU��KVçU�PQV�IQKPI�VQ�DG�XGT[�NQPI�DGHQTG�[QWT
RGTURGEVKXG�ENKGPVU�HKPF�QWV�VJCV�[QWT�GZKUVKPI�ENKGPVU�CTGPçV�VQQ�JCRR[���6JG�OQQF
YKVJKP�QWT�UJQR�KU�VJCV�QWT�GZKUVKPI�ENKGPVU�UQTV�QH�FGVGTOKPG�QWT�RTKQTKVKGU�CPF�YG
NKUVGP��GURGEKCNN[�YJGP�RGQRNG�CTG�DW[KPI����������QT����������YQTVJ�QH�UQHVYCTG��
+H�[QWçTG�PQV�VCMKPI�ECTG�QH�[QWT�GZKUVKPI�ENKGPVU��CPF�RGQRNG�YKNN�HKPF�VJKU�QWV��[QWçTG
PQV�IQKPI�VQ�JCXG�CP[�GZKUVKPI�ENKGPVU��

(KPCNN[��+çF�NKMG�VQ�FKUEWUU�VJG�VQQNU�VQ�CEJKGXG�VJG�EQOOWPKECVKQP���9G�JCXG
VTCEMKPI�UJGGVU���;QW�PGGF�VQ�DG�CDNG�VQ�VTCEM�YJCV�[QWçTG�FQKPI�HQT�GXGT[�UCNGU�IQCN��
#V�2TKEG�9CVGTJQWUG��YG�RWV�GXGT[�TGSWGUV�QT�GXGT[�KPKVKCVKXG�VJCV�YG�YCPV�VQ�FQ
YKVJ�VJG�UQHVYCTG�KPVQ�VJG�UCOG�HQTO���9JGVJGT�KVçU�C�DWI�HKZ�QT�ENKGPVU�UETGCOKPI�HQT
EWUVQOK\CVKQP�QT�C�PGY�TGIWNCVKQP�VJCVçU�DGEQOKPI�GHHGEVKXG�&GEGODGT����������
YG�EQPVKPWCNN[�XCNKFCVG�CNN�QH�VJQUG�RTKQTKVKGU�YKVJ�QPG�ENGCT�RKEVWTG��UQ�VJCV�YG�FQPçV
JCXG�VJG�NGHV�JCPF�FQKPI�UQOGVJKPI�VJG�TKIJV�JCPF�FQGUPçV�MPQY�CDQWV��

/[�HKPCN�UCNGU�UVQT[�CEVWCNN[�JCRRGPGF�YJGP�+�YCU�FQKPI�C�RTGUGPVCVKQP�CV�C
EQORCP[�+�WUGF�VQ�YQTM�HQT���9G�JCF�DGGP�VT[KPI�VQ�UGNN�265�CPF�VJG[�YGTG
FGRGPFKPI�QP�OG���6JG[�JCF�VJG�TQQO�UGV�WR�UQ�VJCV�VJGTG�YGTG����CEVWCTKGU�CPF
U[UVGOU�RGQRNG�KP�C�EQORNGVG�EKTENG�CTQWPF�OG���+�YCU�FQKPI�C�RTGUGPVCVKQP�CPF�UCV
VJGTG�HQT�CDQWV�+çF�UC[�VJTGG�CPF�C�JCNH�JQWTU��HKTUV�FQKPI�O[�RTGUGPVCVKQP�CPF�VJGP
IGVVKPI�ITKNNGF���6JG[�CUMGF�OG��é%CP�[QW�UWRRQTV�VJKU!ê��+�UCKF��é9GNN�PQ��+�ECPçV
UWRRQTV�VJCV�PQY��DWV�YG�RNCP�QP�FQKPI�VJCV�KP�VJTGG�OQPVJU�ê��+�YGPV�QP�VQ�FKUEWUU
UQOGVJKPI�GNUG�CPF�+�JCF�VQ�UC[��é0Q�YGçTG�PQV�FQKPI�VJCV��DWV�YG�RNCP�QP�FQKPI�KV
KP�UKZ�OQPVJU�QT�PKPG�OQPVJU�ê��6JG�EQORCP[�FKFPçV�DW[�UQHVYCTG�CP[VKOG�UQQP�CPF
VJG[�FKFPçV�DW[�CP[DQF[�GNUGçU�UQHVYCTG��DWV�CHVGT�[GCT�GPF��VJG�UCOG�ITQWR�DTQWIJV
OG�KP�CICKP���6JG[�UCKF��é.GVçU�UGG�YJCV�[QW�JCXG�PQY�ê��+�YGPV�VJTQWIJ�VJG
RTGUGPVCVKQP�CPF�VJGTG�YGTG�VYQ�RGQRNG�VJCV�UCV�VJGTG�YKVJ�VJG�GPVKTG�NKUV�QH�CNN�QH�VJG
VJKPIU�VJCV�+�UCKF�YG�YGTG�IQKPI�VQ�FQ���+�GPFGF�WR�ENQUKPI�VJG�FGCN�YKVJKP�C�OQPVJ
DGECWUG�GXGT[VJKPI�VJCV�+�JCF�RTQOKUGF�VJCV�YG�YGTG�FQKPI�VQ�FQ��YJGVJGT�KV�YCU�VQ
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DG�FQPG�KP�VJTGG�OQPVJU��UKZ�OQPVJU��QT�PKPG�OQPVJU��YG�HQNNQYGF�VJTQWIJ�CPF
EQORNGVGF���6JKU�YCU�C�NWEM[�DTGCM�DGECWUG�YG�CNN�MPQY�RTKQTKVKGU�EJCPIG�HTQO�QPG
FC[�VQ�VJG�PGZV��GURGEKCNN[�QXGT�C�[GCT���6JG�DQVVQO�NKPG�KU��KH�[QWçTG�JQPGUV�YKVJ
RGQRNG�CPF�[QW�FQPçV�UGNN�éXCRQTYCTG�ê�QT�VJG�PGY�VGTO�KU�UQHVYCTG�HWVWTGU��[QWçNN
DG�UWEEGUUHWN���6JG�UCNGU�YQTNF�ECP�DG�HWP��

/T��,QUKCJ�.[PEJ���+çO�IQKPI�VQ�VCNM�CDQWV�JQY�YG�IQV�VQ�YJGTG�YG�CTG�PQY�CPF
YJCV�RCVVGTPU�YGçXG�UGGP�GXQNXKPI�QXGT�VJG�FGECFGU���#U�+�YCU�UC[KPI�VQ�&QWI
GCTNKGT��+çO�PQV�UWTG�+çO�CV�VJG�TKIJV�UGUUKQP�DGECWUG�+çO�C�RGPUKQP�CEVWCT[���+�HGGN
XGT[�OWEJ�QWV�QH�RNCEG�KP�VJG�ITQWR�VJCVçU�YCPFGTKPI�VJTQWIJ�VJGUG�JCNNU��
'XGT[VJKPI�+�UC[�YKNN�DG�HTQO�C�RQKPV�QH�XKGY�QH�C�RGPUKQP�RGTUQP��YJQ�URGEKCNK\GU�KP
UQHVYCTG�HQT�RGPUKQP�RGQRNG��

6JG�HKTUV�IGPGTCVKQP�QH�EQORWVGTU�FCVGU�HTQO�VJG�NCVG�����U�VQ�VJG�OKF�VQ�NCVG�����U��
6JG[�YGTG�EJCTCEVGTK\GF�D[�XCEWWO�VWDGU�CPF�OCEJKPG�NCPIWCIG�RTQITCOOKPI���+V
YCU�C�XGT[�RTKOKVKXG�DGIKPPKPI�CPF�CEVWCTKGU�RNC[GF�CNOQUV�PQ�TQNG�KP�VJKU
IGPGTCVKQP�QH�EQORWVGTU��

6JG�UGEQPF�IGPGTCVKQP�QH�EQORWVGTU�IQV�OQTG�KPVGTGUVKPI���6JG�UGEQPF�IGPGTCVKQP
YCU�EJCTCEVGTK\GF�D[�UQNKF�UVCVG�GSWKROGPV��VTCPUKUVQTU��VJG�KPXGPVKQP�QH�NCPIWCIGU�
CPF�CUUGODN[�NCPIWCIG���%1$1.�CPF�(QTVTCP�YGTG�VJG�HKTUV�VYQ�WUGT�NCPIWCIGU�
%1$1.�YCU�HQT�DWUKPGUU��CPF�(QTVTCP�YCU�HQT�OCVJGOCVKEKCPU���7PFGTPGCVJ�KV�CNN
YCU�VJG�UKZ�DKV�EJCTCEVGTU�YJKEJ�OGCPV�VJCV��YKVJ�C�UKPING�ENWUVGT��[QW�EQWNF�JCXG�WR
VQ����RQUUKDNG�EJCTCEVGTU��YJKEJ�OGCPU�[QW�JCF�CP�WRRGT�ECUG��DWV�PQ�NQYGT�ECUG�
PWODGTU�CPF�C�HGY�QVJGT�EJCTCEVGTU��

0QY�VJG�UGEQPF�IGPGTCVKQP�EQORWVGTU�WNVKOCVGN[�DGECOG�XGT[�RQYGTHWN�CPF
CFXCPEGF���9JCV�YCU�RTQDCDN[�VJG�OQUV�CFXCPEGF�YCU�VJG�%QPVTQN�&CVC�E[DGT
UWRGT�EQORWVGT�UGTKGU���6JG[�JCF�VJG�%[DGTPGV�CPF�OWNVKRTQEGUUKPI�VKOG�UJCTKPI
CPF�SWKVG�C�HGY�CEVWCTKGU�WUGF�VJQUG�EQORWVGTU�VQ�ITGCV�CFXCPVCIG���6JG�VJKTF
IGPGTCVKQP�GODQFKGF�YKVJKP�VJG�+$/�����CPF�VJG�����CPF�VJG�4%#�5RGEVTC�UGTKGU�
YJKNG�KV�NCUVGF��JCF�PGY�CTEJKVGEVWTG�YKVJ�CP�GKIJV�DKV�D[VG���6JG�GKIJV�DKV�D[VG�UVKNN
ECTTKGU�QP�VQ�VJKU�FC[��CNNQYKPI�����RQUUKDNG�EJCTCEVGTU��YJKEJ�KU�TGCUQPCDN[�TKEJ��
+$/�KPUVKVWVGF�VJG�OQUV�ET[RVKE�QH�CNN�RQUUKDNG�NCPIWCIGU�ECNNGF�1RGTCVKPI�5[UVGO
,QD�%QPVTQN�.CPIWCIG�
15,%.��CPF�VJCV�YCU�C�ECTGGT�OCMGT�KP�UQOG�ECUGU�CPF�C
ECTGGT�DTGCMGT�KP�QVJGT�ECUGU��

6JG�OCKPHTCOG�GPXKTQPOGPV�YCU�XGT[�HQTDKFFKPI���6JGUG�EQORWVGTU�JCF�NKOKVGF
CEEGUU���6JG[�CNYC[U�JCF�VJGKT�QYP�TQQO��WUWCNN[�QP�VJG�HNQQT���+P�C�TKIKFN[
EQPVTQNNGF�GPXKTQPOGPV��VJG�VGORGTCVWTG�CPF�VJG�JWOKFKV[�CPF�VJG�CKT�SWCNKV[�YGTG
ECTGHWNN[�OQPKVQTGF�D[�VJG�JQWT���6JG[�YGTG�CNYC[U�ECTGHWNN[�GPENQUGF�CPF��CU�+
UCKF��CFOKUUKQP�YCU�TGUVTKEVGF���6JGTG�YGTG�HCKTN[�HTGSWGPV�TGHGTGPEGU�KP�NKVGTCVWTG�VQ
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VJG�RTKGUVJQQF�VJCV�IWCTFGF�VJQUG�EQORWVGTU�CPF�YJQ�JCF�C�NGXGN�QH�EWNVWTG�
TQWIJN[�UGGP�PQY�CV�VJG�%+#�QT�VJG�5GETGV�5GTXKEG���(TQO�VJG�CEVWCT[çU�RQKPV�QH
XKGY��VJG�CEVWCT[çU�TQNG�YCU�RTGVV[�OWEJ�TGUVTKEVGF�VQ�CFXKUKPI�VJG�UQHVYCTG
FGUKIPGTU���6JGTG�YGTGPçV�OCP[�CEVWCTKGU�YJQ�FKF�éJCPFU�QPê�RTQITCOOKPI��

.GVçU�FKUEWUU�VJG�TQNG�QH�VJG�CEVWCT[�KP�FGXGNQRKPI�CEVWCTKCN�UQHVYCTG��EQORCTGF�VQ
VJG�TQNG�QH�VJG�RTQITCOOGTU�CPF�VJG�RGQRNG�YJQ�CTG�KPXQNXGF�KP�VGEJPQNQI[��
6GEJPQNQI[��CV�VJKU�RQKPV��TGRTGUGPVU�C�UOCNN�RTQRQTVKQP�QH�VJG�VQVCN�GHHQTV�DGECWUG�KV
KU�JKIJN[�EQORWVGT�TGNCVGF�CPF�KV�FKFPçV�XCT[�OWEJ�HTQO�RTQLGEV�VQ�RTQLGEV�QT�HTQO
U[UVGO�FGUKIP�VQ�U[UVGO�FGUKIP���6JG�RGQRNG�KPXQNXGF�KP�VGEJPQNQI[�UKORN[
OQPKVQTGF�VJG�QRGTCVKPI�U[UVGO�CPF�OCFG�UWTG�VJCV�VJG�EQORWVGT�MGRV�YQTMKPI��
6JG�RTQITCOOGTU�FKF�VJG�DWNM�QH�VJG�YQTM�QP�OCKPHTCOG�UQHVYCTG��CPF�VJG�CEVWCTKGU
RTQXKFGF�VJG�QDLGEVKXGU�CPF�YQTMGF�YKVJ�VJG�RTQITCOOGTU�VQ�OCMG�UWTG�VJG�TGUWNVU
YGTG�TKIJV��

+P�O[�QYP�ECTGGT��+çXG�JCF�VJG�IQQF�HQTVWPG�QH�EQODKPKPI�VJGUG�VYQ�TQNGUåVJG
CEVWCTKCN�TQNG�CPF�VJG�RTQITCOOKPI�TQNG�UQ�VJCV�PQDQF[�GXGT�RTQITCOOGF
UQOGVJKPI�VJCV�+�YQTMGF�QP���+�FKF�CNN�VJG�RTQITCOOKPI�O[UGNH��

+P�VJG�GCTN[�VQ�OKF�����U��VJG�OKPKEQORWVGTU�ECOG�QP�VJG�UEGPG���6JG
OKPKEQORWVGT�JCF�VJG�EJCTO�QH�DGKPI�C�OQTG�RGTUQPCN�MKPF�QH�CP�GPVKV[���#�UOCNN
HKTO�EQWNF�CHHQTF�QPG�CPF�KV�FKFPçV�SWKVG�TGSWKTG�VJG�UEKGPVKHKECNN[�OQPKVQTGF�TQQO
VJCV�VJG�OCKPHTCOGU�PGGFGF���'CEJ�OKPKEQORWVGT�YCU�HTGSWGPVN[�UGTXGF�D[�C
OQFGUV�PWODGT�QH�VGTOKPCNU���6JGUG�OCEJKPGU�EQUV�NGUU��CPF�VJGKT�WUG�FKF�NQYGT�VJG
EQUV�RGT�ECNEWNCVKQP���+P�VJG�OCKPHTCOG�GTC��VJGTG�YCU�C�TWNG�QH�VJWOD��VJG�OQTG
GZRGPUKXG�VJG�EQORWVGT��VJG�EJGCRGT�GCEJ�ECNEWNCVKQP�YCU���6JG�OKPKEQORWVGT��HQT
VJG�HKTUV�VKOG��VWTPGF�VJCV�TWNG�QH�VJWOD�QP�KVU�JGCF���6JG�OKPKEQORWVGT�CNUQ�JCF�C
OQTG�HNGZKDNG�CRRTQCEJ���+P�CU�OWEJ�CU�VJG�OKPKEQORWVGT�YCU�WUWCNN[�UGTXKPI�C
UKPING�EQORCP[��VJGP�VJG�QRGTCVKPI�U[UVGO�EQWNF�DG�OWEJ�NQQUGT�KP�KVU�CEEQWPVKPI
VJCP�KV�YQWNF�DG��KH�KV�YGTG�C�OCKP�EQORWVGT�UGTXKPI�OCP[�EQORCPKGU�QT�OCP[�
OCP[�JWIG�FKXKUKQPU�YKVJKP�IKCPV�EQORCPKGU�VJCV�YGTG�EQPUVTWEVGF�CU�KH�VJG[�YGTG
OCP[�EQORCPKGU�YKVJKP�C�UKPING�HKTO���5Q�VJG[�YGTG�OWEJ�OQTG�RGTUQPCN�KP�VJGKT
CRRGCTCPEG��KP�VJGKT�WUG��CPF�KP�VJG�YC[�RGQRNG�VJQWIJV�CDQWV�VJGO�CPF�WUGF�VJGO��

5Q�KP�VJG�UCOG�UWDLGEVKXG�GXCNWCVKQP�VJCV�YCU�WUGF�DGHQTG��VJGTG�YCU�C�OWEJ�ITGCVGT
KPXQNXGOGPV�QH�VJG�CEVWCT[�KP�VJG�WUG�QH�C�OKPKEQORWVGT�VJCP�YCU�VJG�ECUG�YKVJ�VJG
OCKPHTCOG���6JGTG�YCU�OQTG�VGEJPQNQI[�TGSWKTGF�DGECWUG�VJG�OKPKEQORWVGT�NGPV
KVUGNH�VQ�OQTG�HWUUKPI�VJCP�YCU�RQUUKDNG�YKVJ�VJG�OCKPHTCOG���5Q�UQOG�RWTGN[
UQRJKUVKECVGF�TQWVKPGU�YGTG�RWV�VQIGVJGT�HQT�VJG�OKPKEQORWVGT�YKVJKP�C�UKPING�HKTO�

0QY�YG�EQOG�VQ�VJG�DGIKPPKPI�QH�VJG�2%�GTC���+çO�IQKPI�VQ�D[RCUU�VJG�PQP�&15
OCEJKPGU��VJG�#RRNG��CPF�VJG�QNF�%2/�OCEJKPGU���6JG�&15�2%�HKTUV�ECOG�QWV�KP
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�����CPF�JCU�DGGP�IGVVKPI�DGVVGT�CPF�DGVVGT�QXGT�VKOG���+V�JCF�VJG�NQYGUV�EQUV�RGT
ECNEWNCVKQP�GXGT�UGGP�KP�JKUVQT[���+V�JCF�VJG�CFXCPVCIG�QH�DGKPI�C�RGTUQPCN�EQORWVGT��
+V�YCU�TKIJV�VJGTG�HQT�VJG�WUGT�VQ�WUG���+H�JG�FKFPçV�WUG�KV��PQDQF[�FKF���+V�YCUPçV
YQTMKPI�YJGP�JG�YCUPçV�WUKPI�KV�QP�VJG�CUUWORVKQP�VJCV�QPG�RGTUQP�JCF�QPG
EQORWVGT���*G�EQWNF�CEVWCNN[�NWI�KV�KP�JKU�ECT�HTQO�QHHKEG�VQ�JQOG�KH�JG�YCPVGF���+V
RTQXKFGF�C�NKDGTCVKPI�GHHGEV���6JG�TGCUQP�YJ[�+çO�EQPEGPVTCVKPI�QP�VJG�&15�2%�KU
DGECWUG�+$/��TGEQIPK\KPI�VJCV�VJG[�EQWNFPçV�RQUUKDN[�ECRVWTG�VJCV�OCTMGV�D[
VJGOUGNXGU��QRGPGF�WR�VJG�CTEJKVGEVWTG�CPF�OCFG�KV�HTGGN[�CXCKNCDNG�VQ�CP[QPG�VJCV
YCPVGF�VQ�ETGCVG�UQHVYCTG�HQT�KV���#U�C�TGUWNV��VJGTG�YCU�CP�GZRNQUKQP�QH�VJKTF�RCTV[
UQHVYCTG���)GPKWUGU�KP�ICTCIGU�YGTG�YQTMKPI�CTQWPF�VJG�ENQEM�VQ�FGXGNQR�UQHVYCTG
VJG[çF�UGNN�[QW�HQT������QT������VQ�OCMG�[QWT�YQTM�GCUKGT���5Q�VJG�RTQFWEVKXKV[
DGECOG�HCPVCUVKE�QP�GCEJ�QPG���+V�YCU�NKVGTCNN[�C�RGTUQPCN�EQORWVGT��

6JKU�UQTV�QH�WPNGCUJGF�VJG�CEVWCT[çU�RQYGT�QP�VJCV�EQORWVGT���*G�EQWNF�FQ
RTQITCOOKPI�JKOUGNH���+V�ECOG�YKVJ�C�HTGG�XGTUKQP�QH�$CUKE���*G�EQWNF��HQT�C�OQFGUV
COQWPV�QH�OQPG[��IGV�C�URTGCFUJGGV�RTQITCO�QT�JKU�GORNQ[GT�EQWNF�RTQXKFG�KV�HQT
JKO���5Q�YJKNG�OCP[�QH�VJG�CEVWCTKGU�UVKNN�JCF�QVJGT�RGQRNG�YTKVKPI�RTQITCOU�HQT
VJGO��OQTG�CEVWCTKGU�YGTG�FQKPI�JCPFU�QP�YQTM�QP�VJGKT�QYP�EQORWVGTU���9KVJ
URTGCFUJGGVU�CPF�FCVCDCUG�RTQITCOU��KV�YCU�PQV�WPEQOOQP�VQ�JCXG�C�IWTW�QT�VYQ�
DWV�KV�KU�JGTG�CICKP��OQTG�NKMG�C�RGTUQPCN�IWTW��TCVJGT�VJCP�C�HKZGF�CUUGV���5Q�VJCV�YCU
VJG�&15�2%��YJKEJ�YCU�C�UVCPF�CNQPG�OCEJKPG��

6JGP�VJG�NQECN�CTGC�PGVYQTM�ECOG�CNQPI���6JG�CEVWCT[�UVKNN�JCF�CP�KPVKOCVG
KPXQNXGOGPV�YKVJ�JKU�QT�JGT�2%���6JGTG�YCU�UVKNN�RTQITCOOKPI�DGKPI�FQPG��DWV�QP
VJG�PGVYQTM��VJG�TQNG�QH�VJG�VGEJPQNQIKUV�YCU�GPNCTIGF�DGECWUG�VJG�PGVYQTM�TGSWKTGF
C�VTGOGPFQWU�COQWPV�QH�CVVGPVKQP��VYGCMKPI��GFWECVKPI��GVE���9G�PQY�JCXG
9KPFQYU����QT�9KPFQYU�06�2%U���6JGUG�OCEJKPGU��KP�QTFGT�VQ�UWRRQTV�9KPFQYU�
CTG�OWEJ�OQTG�RQYGTHWN�YKVJ�C�ITGCVGT�ECRCEKV[�VJCP�GXGT�DGHQTG���;QW�JCXG�C�NGUU
XGTDCN�CPF�OQTG�ITCRJKE�KPVGTHCEG�YKVJ�KEQP�CEEGUU�CPF�UQ�HQTVJ���+VçU�IGVVKPI�XGT[
HTKGPFN[��YJKNG�IGVVKPI�OQTG�FKHHKEWNV�VQ�HCVJQO��9G�JCXG�F[PCOKE�NKPMKPI��HQWTVJ
IGPGTCVKQP�NCPIWCIG��CPF�XKUWCN�QDLGEV�RTQITCOOKPI��KV�KU�KOOGPUGN[�RQYGTHWN�DWV�
KP�UQOG�YC[U��KVçU�C�UVGR�DCEMYCTFU�HQT�VJG�CEVWCTKGU���5Q�YJCV�YGçTG�UGGKPI�PQY�KU
VJCV�VJG�RTQRQTVKQP�QH�VJG�CEVWCTKGUç�VCUM�VQ�VJG�RTQITCOOGTUç�VCUM�KU�CDQWV�YJCV�KV
YCU��DWV�VJG�TQNG�QH�VJG�VGEJPQNQIKUV�JCU�ITQYP�D[�NGCRU�CPF�DQWPFU���6JG�U[UVGOU
RGTUQP�JCU�C�OWEJ�OQTG�RQYGTHWN�TQNG�VJCP�JG�JCF��GXGP�KP�VJG�OCKPHTCOG�FC[U�QT
VJG�OKPKEQORWVGT�FC[U���+P�O[�GZRGTKGPEG��KV�JCU�DGGP�PQV�WPJGCTF�QH�HQT�VJG
CEVWCT[�VQ�FQ�VJKU�HWPEVKQP�CPF�VJKU�HWPEVKQP��KVçU�OWEJ�TCTGT�HQT�VJGO�VQ�FQ�VJKU
HWPEVKQP���$WV�JGTG�CICKP��+çO�VCNMKPI�HTQO�VJG�RQKPV�QH�XKGY�QH�RGPUKQP�CEVWCTKGU��

&CXKF�0��-CTQ���+çXG�URGPV�CNOQUV�VJG�NCUV�VGP�[GCTU�YQTMKPI�CU�CP�CEVWCT[��FGCNKPI
YKVJ�KNNWUVTCVKQP�U[UVGOU�CPF�EQORWVGT�UQHVYCTG���+�UVCTVGF�QWV�CU�CP�CEVWCTKCN�VTCKPGG
TKIJV�QWV�QH�EQNNGIG�CV�C�UOCNN�NKHG�KPUWTCPEG�EQORCP[���+�JCF�PQ�RTQITCOOKPI
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DCEMITQWPF�YJGP�+�UVCTVGF�VQ�RTQITCO�VJG�EQORCP[çU�VTCFKVKQPCN�NKHG�KPUWTCPEG
KNNWUVTCVKQP�U[UVGO�QP�CP�+$/��������(TQO�VJGTG��+�OQXGF�QP�VQ�VJG�RTQFWEV
FGXGNQROGPV�CTGC�HQT�C�OGFKWO�UK\GF�NKHG�KPUWTCPEG�EQORCP[���+�YCU�TGURQPUKDNG
HQT�RTKEKPI�KVU�WPKXGTUCN�NKHG�
7.��RQTVHQNKQ���+�CNUQ�YCU�KPXQNXGF�KP�RTQITCOOKPI�KVU
KP�JQWUG�#2.�
#�2TQITCOOKPI�.CPIWCIG��KNNWUVTCVKQP�U[UVGO��CU�YGNN�CU�OCMKPI�UVCVG
HKNKPIU�CPF�FGCNKPI�YKVJ�EQORNKCPEG�KUUWGU���9JGP�YG�RWTEJCUGF�VJG�VJKTF�RCTV[
KNNWUVTCVKQP�U[UVGO��+�YCU�VJG�OCKP�CEVWCTKCN�EQPVCEV���6JCV�RTQXGF�VQ�DG�C�HQTVWKVQWU
TGNCVKQPUJKR�DGECWUG�C�HGY�[GCTU�NCVGT��CPQVJGT�EQORCP[�YCU�EQOKPI�KP�CPF�YCU
IQKPI�VQ�VCMG�QXGT�VJG�KPUWTCPEG�EQORCP[�YJGTG�+�YCU�YQTMKPI��UQ�+�NGHV�VQ�IQ�YQTM
HQT�VJG�UQHVYCTG�XGPFQT���+�JCXG�PQY�DGGP�YQTMKPI�VJGTG�HQT�C�NKVVNG�OQTG�VJCP�HKXG
[GCTU���1WT�OCKP�RTQFWEVU�CTG�NKHG�KPUWTCPEG�CPF�CPPWKV[�KNNWUVTCVKQP�U[UVGOU��CNQPI
YKVJ�+PVGTPGV�CPF�ENKGPV�UGTXGT�UQNWVKQPU��

#NN�QWT�PGY�U[UVGOU�CTG�9KPFQYU�DCUGF��JQYGXGT��YG�UVKNN�FQ�C�IQQF�DKV�QH�&15
YQTM�KP�OCKPVCKPKPI�QWT�.GICE[�5[UVGOU���+�OCKPN[�FGCN�YKVJ�VJG�ECNEWNCVKQP�GPIKPG
RQTVKQP�QH�VJG�WPKXGTUCN�NKHG�CPF�XCTKCDNG�NKHG�RTQLGEVU�CPF�+�IGPGTCNN[�UGG�VJG�RTQLGEVU
VJCV�+�YQTM�QP�VJTQWIJ�HTQO�UVCTV�VQ�HKPKUJ���+�UVCTV�QHH�YKVJ�C�UCNGU�RTGUGPVCVKQP��C
RTQFWEV�FGOQ���(TQO�VJGTG�YG�OQXG�QP�VQ�C�HCEG�VQ�HCEG�OGGVKPI�YJGTG�YG�HKTG�QWV
CNN�VJG�URGEKHKEU�QH�VJG�RTQLGEV�KP�ITGCV�FGVCKN���#V�VJCV�RQKPV�O[�CEVWCTKCN�DCEMITQWPF
KU�C�JWIG�JGNR���(TQO�VJCV�KPHQTOCVKQP��YG�CUUGODNG�C�EQORTGJGPUKXG�VGEJPKECN
OCPWCN�VJCV�VJG�ENKGPV�OWUV�UKIP�QHH�QP�DGHQTG�VJG�RTQITCOOKPI�CEVWCNN[�DGIKPU��
1PEG�VJG[çXG�UKIPGF�QHH��+�DGIKP�RTQITCOOKPI�VJG�ECNEWNCVKQP�GPIKPG�CPF�VGUVKPI
JQOG�QHHKEG�XCNWGU�CICKPUV�QWT�QYP�XCNWGU���6JG�HKPCN�UVGR�KU�CUUGODNKPI�VJG�KPRWV
CPF�QWVRWV�OQFWNGU�KP�JQQMKPI�WR�VJG�ECNEWNCVKQP�GPIKPG�VQ�VJGO�CPF�TGVGUVKPI
GXGT[VJKPI�CICKPUV�VJG�JQOG�QHHKEG�XCNWGU��

0QY�VJG�TGOCTMU�VJCV�HQNNQY�CTG�DCUGF�OCKPN[�QP�O[�RGTUQPCN�GZRGTKGPEG�CPF�OC[
XCT[�DGVYGGP�HKTOU�KP�VJG�UQHVYCTG�KPFWUVT[���*QYGXGT��VJGTGçTG�OCP[�HCEVQTU�VJCV
OCMG�C�ECTGGT�KP�UQHVYCTG�WPKSWG���1PG�QH�VJG�OQUV�PQVKEGCDNG�FKHHGTGPEGU�KU�VJG
OQTG�ECUWCN�YQTM�CVOQURJGTG���6JKU�OKIJV�UJQY�WR�KP�C�OQTG�TGNCZGF�FTGUU�EQFG�
YJKEJ�ECP�UQOGVKOGU�DG�C�JKFFGP�EQUV�QH�GORNQ[OGPV�HQT�UQOG�RGQRNG�DGECWUG
VJGKT�ECUWCN�ENQVJGU�OKIJV�PQV�DG�UWKVCDNG�HQT�RQNKVG�UQEKGV[���6JGTG�CNUQ�OKIJV�DG�C
NCEM�QH�HQTOCN�TWNGU�CPF�RTQEGFWTGU���6JCV�ECP�DG�XGT[�FGUKTCDNG�HQT�VJQUG�RGQRNG
VJCV�CTG�HGF�WR�YKVJ�QHHKEG�RQNKVKEU���*QYGXGT��UQOGVKOGU�VJG�NCEM�QH�TWNGU�ECP�DG�C
UQWTEG�QH�HTWUVTCVKQP���6JGTG�VGPFU�VQ�DG�HGYGT�NGXGNU�QH�OCPCIGOGPV��CV�NGCUV�KP
UOCNNGT�UQHVYCTG�HKTOU���(CT�NGUU�VKOG�KU�URGPV�KP�OGGVKPIU��CNNQYKPI�HQT�WPKPVGTTWRVGF
YQTMKPI�EQPFKVKQPU�CPF�KPETGCUGF�RTQFWEVKXKV[���2NWU�VJGTG�VGPFU�VQ�DG�OQTG
FGRGPFGPEG�QP�VGCOYQTM�YKVJKP�C�UQHVYCTG�HKTO�VJCP�YKVJKP�CP�KPUWTCPEG
EQORCP[���6JCVçU�FWG�VQ�VJG�NCTIG�UEQRG�QH�VJG�RTQLGEVU�CPF�VJG�VKIJVGT�FGCFNKPGU��

6JGTG�CTG�UQ�OCP[�FKHHGTGPV�HCEGVU�QH�VJG�RTQLGEVU�VJCV�KVçU�KORQUUKDNG�HQT�QPG�RGTUQP
VQ�DG�CP�GZRGTV�QP�CNN�VJG�RKGEGU���9G�WUWCNN[�DTGCM�FQYP�VJG�RTQLGEV�KPVQ�C�NQV�QH
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NKVVNG�RKGEGU�CPF�FKXKFG�VJGO�DGVYGGP�VGCO�OGODGTU���5QHVYCTG�HKTOU�VGPF�VQ
DGNKGXG�KP�C�OQTG�GSWKVCDNG�UJCTKPI�QH�YGCNVJ�VJCP�KPUWTCPEG�EQORCPKGU���6JKU
RJKNQUQRJ[�NGCFU�VQ�DGVVGT�GORNQ[GG�DGPGHKVU���5QOG�V[RKECNN[�GPJCPEGF�DGPGHKVU
OKIJV�KPENWFG�DGVVGT�EQORGPUCVKQP�DGECWUG�UQHVYCTG�HKTOU�JCXG�C�NQV�OQTG
EQORGVKVKQP�YJGP�TGETWKVKPI�CPF�VJG[�GPVGTVCKP�JKIJN[�SWCNKHKGF�KPFKXKFWCNU��VJGTG
OKIJV�DG�RTQHKV�UJCTKPI�RNCPU�QT�RTQFWEVKQP�DQPWUGU��CU�YGNN�CU�OQTG�XCECVKQP�VKOG
CPF�HWNN[�RCKF�OGFKECN�DGPGHKVU�HQT�[QWT�GPVKTG�HCOKN[��

6JG�YQTM�GPXKTQPOGPV�KP�C�UQHVYCTG�HKTO�ECP�FKHHGT�FTCUVKECNN[�HTQO�VJCV�QH�CP
KPUWTCPEG�EQORCP[���5QOG�QH�VJG�FKHHGTGPEGU�EQWNF�DG�OQTG�HNGZKDNG�YQTM�JQWTU���+
JCXG�UGXGTCN�EQ�YQTMGTU�YJQ�EQOG�KP�DGHQTG�UKZ�QçENQEM�KP�VJG�OQTPKPI��UQ�VJG[�ECP
DG�JQOG�KP�VKOG�VQ�OGGV�VJGKT�MKFU�YJGP�VJG[�IGV�JQOG�HTQO�UEJQQN���6JGTG�OC[�DG
NQWF�OWUKE�RNC[KPI�KP�VJG�JCNNYC[U�QT�C�NKDGTCN�WUG�QH�RTQHCPKV[���6JCV�RTQHCPKV[
OKIJV�DG�FKTGEVGF�CV�EQ�YQTMGTU��CU�YGNN�CU�VJG�ENKGPVU��KV�LWUV�FGRGPFU���6JGTG�KU�CNUQ
C�OQTG�RGTOKUUKXG�RQNKE[�VQYCTFU�QHHKEG�FGEQTCVKPI���+PFKXKFWCNKV[�UGGOU�VQ�DG
GPEQWTCIGF���(QT�KPUVCPEG��YJGP�+�OQXGF�KPVQ�O[�QHHKEG��VJG�GPVKTG�DCEM�YCNN�JCF
JWPFTGFU�QH�2GRUK�ECPU�INWGF�VQ�KV�HTQO�HNQQT�VQ�EGKNKPI���5KPEG�+�FQPçV�FTKPM�2GRUK�
QPG�QH�VJG�HKTUV�VJKPIU�+�FKF�YCU�VCMG�KV�FQYP��DWV�C�NQV�QH�RGQRNG�CV�QWT�EQORCP[�UVKNN
MKPF�QH�NQQM�DCEM�CV�VJQUG�FC[U�HQPFN[���+P�C�UQHVYCTG�HKTO��VJGTGçU�C�NQV�OQTG
NKMGNKJQQF�QH�DGKPI�KPXQNXGF�YKVJ�RTQLGEVU�YKVJ�CP�KPVGTPCVKQPCN�HQEWU�DGECWUG
[QWçTG�FGCNKPI�YKVJ�OCP[�ENKGPVU�KPUVGCF�QH�LWUV�[QWT�QYP�GORNQ[GT���+VçU�PQV
WPWUWCN�HQT�OCP[�QH�VJG�PQPFQOGUVKE�HKTOU�QT�NCTIG�OWNVKPCVKQPCN�EQPINQOGTCVGU�VQ
NQQM�HQT�VJG�DGUV�UQHVYCTG�VJCV�HKVU�VJGKT�PGGFU��TGICTFNGUU�QH�KVU�EQORCP[�QH�QTKIKP��
$GECWUG�QH�VJKU�KPVGTPCVKQPCN�HQEWU�VJGTG�KU�ITGCVGT�RQVGPVKCN�HQT�VTCXGN�VJCP�YKVJKP�C
NKHG�KPUWTCPEG�EQORCP[���*QYGXGT�VJG�EJCPEGU�QH�IQKPI�VQ�UQOG�GZQVKE�NQECNG�CTG
RTQDCDN[�PQ�ITGCVGT�VJCP�YJCV�[QW�UGG�PQY���*QYGXGT��[QW�OKIJV�JCXG�C�DGVVGT
UJQV�CV�EQPXKPEKPI�[QWT�GORNQ[GT�VQ�UGPF�[QW�VQ�*CYCKK�PGZV�[GCT�HQT�VJG�OGGVKPI�

1PG�QH�VJG�ITGCVGUV�DGPGHKVU�QH�YQTMKPI�HQT�C�JKIJ�VGEJ�HKTO�KU�UVC[KPI�QP�VJG�EWVVKPI
GFIG�QH�VJG�NCVGUV�VGEJPQNQI[���;QWçTG�EQPVKPWCNN[�HQTEGF�VQ�WRFCVG�[QWT�MPQYNGFIG
QH�EQORWVGT�JCTFYCTG��UQHVYCTG��CPF�RTQITCOOKPI�NCPIWCIGU���6JKU�RTQEGUU�YKNN
DTQCFGP�[QWT�UMKNN�UGV�CPF�OCMG�[QW�OQTG�OCTMGVCDNG���#EVWCTKCN�UMKNNU�PGGFGF�KP
VJG�UQHVYCTG�DWUKPGUU�CTG�UKOKNCT�VQ�VJG�UMKNNU�OQUV�QH�[QW�CNTGCF[�RQUUGUU���6JG[
YQWNF�KPENWFG�VJG�DCUKE�MPQYNGFIG�QH�CEVWCTKCN�OCVJGOCVKEU��IGPGTCN�KPUWTCPEG
MPQYNGFIG��RTQFWEV�MPQYNGFIG�QP�CP�KPFWUVT[�YKFG�DCUKU��CU�YGNN�CU�VJG�MPQYNGFIG
QH�RGTVKPGPV�TGIWNCVKQPU���;QWT�KPUWTCPEG�DCEMITQWPF�KU�OQTG�URGEKCNK\GF�VJCP�[QWT
EQORWVGT�DCEMITQWPF���6JKU�OCMGU�[QW�OQTG�FGUKTCDNG�DGECWUG�KV�KU�GCUKGT�VQ�RKEM
WR�VGEJPKECN�EQORWVGT�MPQYNGFIG�QP�VJG�LQD�VJCP�KV�KU�VQ�RKEM�WR�KPUWTCPEG
MPQYNGFIG��

1VJGT�UMKNNU�PGGFGF�VQ�UWEEGGF�KP�C�ECTGGT�KP�UQHVYCTG�YQWNF�KPENWFG�C�DCUKE
MPQYNGFIG�QH�EQORWVGT�RTQITCOOKPI�RTKPEKRNGU�CPF�CP�WPFGTUVCPFKPI�QH�NQIKE��
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.GCTPKPI�VJG�EQORWVGT�NCPIWCIGU�KU�UQOGVJKPI�VJCV�ECP�GCUKN[�DG�RKEMGF�WR�CU�[QW
IQ���1TICPK\CVKQPCN�UMKNNU�CTG�KORQTVCPV�DGECWUG�[QWçNN�RTQDCDN[�DG�LWIINKPI
OWNVKRNG�VCUMU�HQT�OWNVKRNG�ENKGPVU��CNN�QH�YJKEJ�CTG�NKMGN[�VQ�JCXG�CP�CIITGUUKXG�VKOG
HTCOG���%QOOWPKECVKQP�UMKNNU�CTG�OWEJ�OQTG�KORQTVCPV�YJGP�[QWçTG�FGCNKPI�YKVJ
ENKGPVU�KP�CPQVJGT�NQECVKQP��TCVJGT�VJCP�[QWT�RGGTU�WPFGT�VJG�UCOG�TQQH��
&QEWOGPVCVKQP�UMKNNU�IQ�JCPF�KP�JCPF�YKVJ�EQOOWPKECVKQP�UMKNNU���9JGP�FGCNKPI
YKVJ�ENKGPVU��KVçU�CNYC[U�KORQTVCPV�VQ�DG�CDNG�VQ�FQEWOGPV�CP[�FGVCKNU�VJCV�JCXG
EJCPIGF�QP�VJG�HN[���+VçU�UQ�KORQTVCPV�VQ�EWNVKXCVG�VJG�CDKNKV[�VQ�YQTM�GHHGEVKXGN[�YKVJ
NGUU�UWRGTXKUKQP���;QW�UJQWNF�GZRGEV�VQ�CUUWOG�OQTG�TGURQPUKDKNKV[�HQT�RTQLGEVU�QH�C
NCTIGT�UEQRG���;QW�UJQWNF�DG�CDNG�VQ�UJKHV�HTQO�C�VCUM�QTKGPVCVKQP�VQ�C�IQCN
QTKGPVCVKQP���6JKU�OC[�JCRRGP�YJGP�C�RTQLGEV�KU�KP�LGQRCTF[�QH�PQV�DGKPI�HKPKUJGF�QP
VKOG���6JG�QXGTCNN�IQCN�QH�FGNKXGTKPI�D[�C�EGTVCKP�FCVG�OC[�UWRGTUGFG�UQOG�QH�VJG
KPFKXKFWCN�VCUMU�VJCV�OCMG�WR�VJG�RTQLGEV���6JKU�ECWUGF�UQOG�QH�VJG�VCUMU�VQ�DG�NGHV
QWV�HQT�UWDUGSWGPV�FGNKXGTKGU��UQ�VJCV�VJG�QXGTCNN�IQCN�QH�FGNKXGT[�EQWNF�DG�OGV��

2GQRNG�UMKNNU�CTG�CNYC[U�KORQTVCPV���;QW�PGGF�VQ�DG�CDNG�VQ�FGCN�YKVJ�C�YKFG�XCTKGV[
QH�RGQRNG�YJQ�YQTM�KP�FKHHGTGPV�FGRCTVOGPVU�QH�[QWT�ENKGPV�EQORCPKGU���'CEJ�ITQWR
OC[�JCXG�C�FKHHGTGPV�DCEMITQWPF�CPF�RGTURGEVKXG�QP�VJG�RTQLGEV���6JG�FKHHGTGPV
ITQWRU�OC[�PQV�CNYC[U�EQOOWPKECVG�GHHGEVKXGN[�DGVYGGP�GCEJ�QVJGT��UQ�KVçU�WR�VQ
[QW�VQ�OCMG�UWTG�VJCV�VJG�EQOOWPKECVKQP�IQGU�UOQQVJN[��

/CP[�QH�[QW�OKIJV�YCPV�VQ�EQPUKFGT�VJG�KFGC�QH�YQTMKPI�HQT�C�UQHVYCTG�HKTO���%CTGGT
#5#U�QT�QVJGT�CEVWCTKGU�VJCV�JCXG�UVQRRGF�VCMKPI�GZCOU�EQWNF�DGPGHKV�UKPEG
RTQOQVKQPU�CTGPçV�VKGF�VQ�GZCO�NGXGN��CPF�VJGTGçU�NGUU�GORJCUKU�RWV�QP�UVWF[KPI�HQT
GZCOU���*QYGXGT�KH�[QW�FGEKFG�VQ�EQPVKPWG�VCMKPI�GZCOU��FQPçV�PGEGUUCTKN[�GZRGEV
VJCV�[QWçNN�DG�IGVVKPI�UVWF[�VKOG�HTQO�[QWT�GORNQ[GT���2GQRNG�HTWUVTCVGF�YKVJ
YQTMKPI�KP�C�EQTRQTCVG�UGVVKPI�UJQWNF�VJTKXG�WPFGT�VJG�NQQUGT�EQPUVTCKPVU�UGV�WR
WPFGT�C�UQHVYCTG�RTQXKFGT���+H�[QW�JCXG�C�UVTQPI�KPVGTGUV�KP�VJG�NCVGUV�VGEJPQNQI[�CPF
RTQITCOOKPI��C�UQHVYCTG�HKTO�YQWNF�FGHKPKVGN[�DG�TKIJV�WR�[QWT�CNNG[��

1PG�VJKPI�VQ�EQPUKFGT�DGHQTG�LWORKPI�UJKR�VQ�[QWT�HCXQTKVG�UQHVYCTG�XGPFQT�KU�VJG
GZKUVGPEG�QH�VJG�FTGCFGF�ETQUU�JKTKPI�CITGGOGPV���/CP[�XGPFQTU�CPF�VJGKT�ENKGPVU
JCXG�VJGUG�KP�RNCEG�VQ�RTGXGPV�VJGKT�DGUV�GORNQ[GGU�HTQO�NGCXKPI���;QW�FQPçV�YCPV
VQ�DWTP�[QWT�DTKFIGU�DGJKPF�[QW�KH�[QW�IQ�KP�ECUG�VJKPIU�FQPçV�YQTM�QWV�CPF�[QW
YCPV�VQ�TGVWTP�VQ�[QWT�HQTOGT�GORNQ[GT��QT�KP�VJG�GXGPV�QH�CP�GXGP�VQWEJKGT
UKVWCVKQP��UWEJ�CU�YJGP�[QWT�HQTOGT�GORNQ[GT�DGEQOGU�C�ENKGPV���+P�VJCV�UKVWCVKQP
[QWçTG�CNOQUV�IWCTCPVGGF�VQ�DG�CUMGF�VQ�YQTM�QP�VJCV�RTQLGEV�FWG�VQ�[QWT�HCOKNKCTKV[
YKVJ�VJG�EQTRQTCVG�EWNVWTG�CPF�VJG�RGQRNG���5Q�[QW�TGCNN[�YCPV�VQ�OCKPVCKP�EQTFKCN
TGNCVKQPU�YKVJ�VJGO��

/CP[�VJKPIU�CTG�URGEKCN�CDQWV�O[�EWTTGPV�RQUKVKQP�KP�VJG�UQHVYCTG�HKGNF�CU�QRRQUGF
VQ�QVJGT�CEVWCTKCN�YQTM���6JG[�KPENWFG�FGCNKPI�YKVJ�C�DTQCFGT�TCPIG�QH�ENKGPVU�HTQO
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OCP[�FKHHGTGPV�DCEMITQWPFU���+VçU�PQV�WPWUWCN�HQT�OG�VQ�DG�FGCNKPI�YKVJ�JQOG�QHHKEG
UVCHH��EQPUWNVCPVU�QT�GXGP�QVJGT�UQHVYCTG�XGPFQTU�CNN�QP�VJG�UCOG�RTQLGEV���1PEG�+
YCU�KP�C�OGGVKPI�YKVJ����QVJGT�RGQRNG��CPF�QPN[�VYQ�QH�VJGO�YQTMGF�HQT�VJG�ENKGPV��
6JG�TGUV�YGTG�HTQO�UKZ�FKHHGTGPV�EQPUWNVKPI�HKTOU���#U�[QW�ECP�KOCIKPG��VJKU�ECP
ECWUG�ITGCV�EQOOWPKECVKQP�RTQDNGOU���/[�YQTM�JCU�CNNQYGF�OG�VQ�DTQCFGP�O[
JQTK\QPU�CPF�NGCTP�CDQWV�FKHHGTGPV�KPUWTCPEG�RTQFWEVU�VJCV�CTG�DGKPI�UQNF�CDTQCF�CU
YGNN�CU�VJG�TGIWNCVKQPU�CRRN[���/[�GORNQ[GTçU�NKDGTCN�+PVGTPGV�RQNKE[�JCU�CNNQYGF�OG
VQ�NGCTP�JQY�VQ�WUG�VJG�+PVGTPGV�CU�C�DWUKPGUU�VQQN���+�WUG�KV�HQT�MGGRKPI�VCDU�QP
EQORGVKVQTU��TGUGCTEJKPI�TGIWNCVKQPU��QT�GXGP�TGETWKVKPI�ECPFKFCVGU�VQ�HKNN�KP�CP�QRGP
RQUKVKQP��

5VTQPI�ENKGPV�KPVGTCEVKQP�JCU�KORTQXGF�O[�KPVGTRGTUQPCN�UMKNNU���5KPEG�CEVWCTKGU�CTG
UVKNN�TGNCVKXGN[�TCTG�KP�PQPCEVWCTKCN�UQHVYCTG�HKTOU��[QW�EQWNF�CUUWOG�C�JKIJGT
RQUKVKQP��DQVJ�KPUKFG�VJG�EQORCP[�CPF�QWVUKFG�QH�KV���&WG�VQ�O[�DCEMITQWPF��+çO
EQPVKPWQWUN[�UQWIJV�QWV�HTQO�O[�EQYQTMGTU�HQT�CFXKEG�QP�KPUWTCPEG�KUUWGU�CPF
OCVJGOCVKECN�SWGUVKQPU���&WG�VQ�VJG�UOCNNGT�UK\G�QH�VJG�UQHVYCTG�HKTO�+�YQTM�HQT��+çO
CDNG�VQ�CUUWOG�C�NQV�OQTG�TGURQPUKDKNKV[�HQT�RTQLGEVU�VJCP�+�GXGT�EQWNF�KP�C�NCTIGT
KPUWTCPEG�EQORCP[���+P�C�UQHVYCTG�HKTO��[QWçTG�PQV�IQKPI�VQ�DG�EQPUVTCKPGF�D[�[QWT
VKVNG�NKMG�[QW�OKIJV�DG�KP�C�EQTRQTCVG�UKVWCVKQP���6JKU�KU�IQKPI�VQ�CNNQY�[QW�VQ�DG
LWFIGF�DCUGF�QP�VJG�SWCNKV[�QH�[QWT�YQTM���+V�OC[�UGGO�NKMG�C�XGT[�WPWUWCN�EQPEGRV
VQ�UQOG�QH�[QW��DWV�DGNKGXG�OG��KV�YQTMU���9KVJ�VJG�KPETGCUGF�TGURQPUKDKNKV[�EQOGU
KPETGCUGF�EQPVTQN�QH�[QWT�ECTGGT�RCVJ���5KPEG�VJGTGçU�UQ�OCP[�FKHHGTGPV�RTQLGEVU�IQKPI
QP�CV�QPG�VKOG��[QW�OC[�JCXG�OQTG�QH�CP�QRRQTVWPKV[�VQ�XQNWPVGGT�QP�C�URGEKHKE
RTQLGEV�VJCVçU�OQTG�KP�[QWT�NKPG�QH�KPVGTGUV��

/T��8CP�&CO���/CTM��[QW�OGPVKQPGF�CP�GPVTGRTGPGWTKCN�DGPV���,QG��[QW�FKFPçV
OGPVKQP�KV�GZRNKEKVN[��DWV�VJCVçU�YJCV�[QWçXG�DGGP�FQKPI�HQT�OCP[�[GCTU���&Q�[QW�UGG
CP[�PGY�QRRQTVWPKVKGU�QWV�VJGTG�HQT�VJG�RGQRNG�KP�VJG�CWFKGPEG�YJQ�HGGN�VJG[�JCXG
CP�GPVTGRTGPGWTKCN�DGPV!

/T��.[PEJ���#EVWCNN[��+�UGG�VJG�EQUV�QH�GPVT[�IQKPI�WR�CNN�VJG�VKOG���9JGP�+�GPVGTGF�
VJGTG�YGTG�PQ�EQORGVKVQTU���5Q�CP[VJKPI�+�FKF�YCU�QTKIKPCN�CPF�JQRGHWNN[�QH�XCNWG���+
YCU�VJG�HKTUV�RGTUQP�VQ�HQWPF�C�HKTO�VJCV�URGEKCNK\GF�KP�RGPUKQP�XCNWCVKQP�UQHVYCTG���+
YCU�NQQMGF�WRQP�CU�C�RCTKCJ�KP�VJG�RTQHGUUKQP�CV�HKTUV�DGECWUG�+�FKFPçV�JCXG�C�LQD���+
YCU�DWKNFKPI�O[�QYP�EQORCP[��DWV�KV�JCU�YQTMGF�QWV�HQT����[GCTU���+çXG�DGGP
TGURQPUKDNG�HQT�OGGVKPI�VJG�RC[TQNN�+�YCU�QP���$WV�+�JCXG�PQVKEGF�VJCV�VJG�EQUV�QH
GPVT[�KU�IQKPI�WR�HQT�C�PGY�HKTO�DGECWUG�VJG�RGQRNG�YJQ�FGXGNQR�VJG�UQHVYCTG�VJCV
KU�KP�EQOOGTEKCN�WUG�JCXG�DGGP�YQTMKPI�CV�KV�NQPIGT�CPF�NQPIGT�CPF�ICKPKPI�OQTG
CPF�OQTG�GZRGTKGPEG���6JG�VGEJPQNQI[�KU�IGVVKPI�UVTQPIGT��UQ�VJG�RTQITCOOKPI
UVCPFCTFU�JCXG�KPETGCUGF���6JG�KPVGTHCEG�UVCPFCTFU�JCXG�KPETGCUGF���+VçU�XGT[�FKHHKEWNV
VQ�DTGCM�KP�CU�C�PGY�GPVTGRTGPGWT���+�VJKPM�[QW�YKNN�UGG�YJCV�[QWçXG�UGGP�KP�QVJGT
RTQHGUUKQPU���5QHVYCTG�HKTOU�YKNN�ITQY�HTQO�YKVJKP��D[�CESWKTKPI�RGQRNG���6JG[�YKNN
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ITQY�D[�GZRCPFKPI�VJGKT�QHHGTKPIU��DWV�CU�HCT�CU�VJG�GPVTGRTGPGWTUJKR��QT�UVCTVKPI�C
DTCPF�PGY�HKTO�YKVJ�C�DTCPF�PGY�RTQFWEV�KP�CP�WPVTKGF�CTGC��VJG�EJCPEGU�KP�VJG
CEVWCTKCN�URGEKCNVKGU�CTG�DGEQOKPI�HGYGT�CPF�HGYGT���6JCVçU�PQV�VQ�UC[�KV�ECPçV
JCRRGP��DWV�CU�+�UCKF��VJG�EQUV�QH�GPVT[�KU�JKIJGT�VJCP�GXGT�CPF�KV�KU�IQKPI�WR�

/T��/CJCP[���+�IWGUU�+�CITGG�YKVJ�,QG���/[�RQKPV�YQWNF�DG�VJCV�[QW�PGGF�VJG�CDKNKV[
VQ�UVGR�DCEM�CPF�NQQM�CV�YJCVçU�KORQTVCPV�VQ�EQORCPKGU���1PG�ENGCT�VJKPI�VJCV�GXGT[
EQORCP[�KU�VT[KPI�VQ�NGCTP�KU�JQY�VQ�IGV�RTQFWEVU�FGXGNQRGF�KP�VJG�OCTMGV�CU
SWKEMN[�CU�RQUUKDNG���9G�PGGF�VQ�IGV�VJGO�VJTQWIJ�VJG�TGIWNCVQT[�CRRTQXCN�UVCIG��IGV
UCNGU�KNNWUVTCVKQPU��DWKNF�+PVGTPGV�CEEGUU�CPF�VJCV�V[RG�QH�VJKPI���+H�UQOGQPG�KU�CDNG�VQ
IGV�C�RTQFWEV�HTQO�VJG�IGUVCVKQP�RGTKQF�VQ�VJG�KPKVKCN�KFGC�VQ�VJG�OCTMGV�CPF�KP�VJG
CIGPVçU�JCPFU��VJGTG�KU�IQKPI�VQ�DG�C�OCTMGV���+H�[QW�NQQM�CV�#./�VQQNU��CV�NGCUV�QP
VJG�KPFKXKFWCN�UKFG��HTQO�CP�CEVWCTKCN�RGTURGEVKXG��VJQUG�VQQNU�CTG�TGCNN[�DGKPI�WUGF
CU�TGIWNCVQT[�XGJKENGU���+çO�C�NKVVNG�DKV�TGOQXGF�HTQO�KV�DGECWUG�KV�JCU�DGGP�VJTGG�CPF
C�JCNH�[GCTU�UKPEG�+�YCU�KP�VJCV�OCTMGVRNCEG���6JGTGçTG�LWUV�PQV�C�NQV�QH�EQORCPKGU
WUKPI�VJG�KPHQTOCVKQP�VJCV�EQOGU�QWV�QH�VJG�265�U[UVGOU�VQ�OCPCIG�VJGKT�EQORCP[
QP�C�IQKPI�HQTYCTF�DCUKU��6JG[�WUG�VJCV�KPHQTOCVKQP�HQT�TGIWNCVQT[�UVWHH�CPF�VJGP
VJG[�FQ�QVJGT�OQFGNU��KPXGUVOGPV�OQFGNU��HQT�GZCORNG���5Q�+�VJKPM�VJGTG�CTG
QRRQTVWPKVKGU�QWV�VJGTG��YJGVJGT�KP�C�UVCPF�CNQPG�UJQR�QT�IGVVKPI�UQOGQPG�YKVJKP
[QWT�EQORCP[�VQ�GXCNWCVG�YJCVçU�KORQTVCPV�VQ�VJG�EQORCP[�CPF�EQOG�WR�YKVJ�C
UVTCVGI[�

/T��-CTQ��1PG�QH�VJG�VYQ�CTGCU�YJGTG�+çXG�UGGP�C�NQV�QH�QRRQTVWPKV[�CTG�VJG�+PVGTPGV�
YJKEJ�KU�QDXKQWUN[�VJG�JQV�VQRKE�QP�GXGT[DQF[çU�OKPF�TKIJV�PQY���/CP[�RGQRNG�CTG
VCNMKPI�CDQWV�UGNNKPI�KPUWTCPEG�QT�CPPWKVKGU�QP�VJG�+PVGTPGV���5GUUKQP�����KU�QP�VJCV
VQRKE���5Q�YGçTG�FGCNKPI�YKVJ�OCP[�ENKGPVU�VJCV�JCXG�C�NQV�QH�KPVGTGUV�KP�VJCV���+V�JCUPçV
PGEGUUCTKN[�VTCPUNCVGF�KPVQ�UCNGU�[GV��DWV�YG�JCXG�RWV�UQOG�U[UVGOU�QWV�VJGTG�VJCV�CTG
FQKPI�VJCV���6JGTGçU�GXGP�QPG�KPUWTCPEG�EQORCP[�VJCV�JCU�PQ�JQOG�QHHKEG�RGT�UG��
6JG[çTG�FQKPI�GXGT[VJKPI�QP�VJG�YGD���6JGTG�KU�C�ITGCV�FGCN�QH�KPVGTGUV�KP�VJG�+PVGTPGV
TKIJV�PQY��

6JG�QVJGT�VJKPI�VJCVçU�DGGP�C�TGCN�DQQO�HQT�WU�JCU�DGGP�VJG�KNNWUVTCVKQP�TGIWNCVKQPU��
#P[DQF[�YKVJ�MPQYNGFIG�QH�VJCV�JCU�UQOG�QRRQTVWPKVKGU���+V�JCU�MGRV�WU�XGT[�DWU[
CPF�KP�%CPCFC��VJG[�LWUV�RCUUGF�UQOG�IWKFGNKPGU�VJCV�CTG�UQOGYJCV�UKOKNCT�VQ�VJG
7�5��TGIWNCVKQP���9G�CPVKEKRCVG�UGGKPI�C�NQV�QH�YQTM�EQOKPI�QWV�QH�VJCV�CU�YGNN��

(TQO�VJG�(NQQT���+çXG�CEVWCNN[�YQTMGF�YKVJ�UQHVYCTG�HTQO�CNN�VJTGG�QH�[QW�IW[U���1PG
VJKPI�VJCV�+�PQVGF�KU�VJCV�CNN�VJTGG�RCEMCIGU�VJCV�[QWçXG�DGGP�KPXQNXGF�YKVJ�VJCV�+çXG
WUGF�JCXG�DGGP�YTKVVGP�KP�FKHHGTGPV�NCPIWCIGU�CPF�VJG[�JCXG�XGT[�FKHHGTGPV
RJKNQUQRJKGU�CU�HCT�CU�RTQXKFKPI�VJG�UQWTEG�EQFG�QT�NGVVKPI�[QW�OQFKH[�KV�QT
EWUVQOK\G�KV���+�YQPFGT�KH�[QW�EQWNF�CFFTGUU�VJG�SWGUVKQP�QH�RTQITCOOKPI�NCPIWCIGU
CPF�YJCV�[QW�UGG�CU�DGKPI�VJG�HWVWTG��KH�VJGTG�KU�C�HWVWTG!
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/T��-CTQ���(QT�WU�KV�UGGOU�NKMG�%�CPF�%�KU�VJG�NCPIWCIG�QH�EJQKEG���9GçTG
UQOGYJCV�HNGZKDNG�KP�YJCV�YG�RTQITCO�KP���5QOG�ENKGPVU�FKEVCVG�C�URGEKHKE�NCPIWCIG��
4KIJV�PQY�YGçTG�LWUV�GODCTMKPI�QP�C�NCTIG�RTQLGEV�YJGTG�VJG�ENKGPV�YCPVU�KV�VQ�DG�KP
/KETQUQHV�%��YJKEJ�YGçXG�PGXGT�WUGF�DGHQTG��UQ�YG�JCXG�XCUV�SWCPVKVKGU�QH�C�NKDTCT[
UQWTEG�EQFG�VJCV�CTG�KP�%�CPF�2CUECN��CPF�YGçTG�KP�VJG�RTQEGUU�QH�HKIWTKPI�QWV�JQY
VQ�OCMG�VJGO�CEEGUUKDNG�KP�/KETQUQHV�%���5Q�VJG�ENKGPV�UQOGVKOGU�FKEVCVGU�KV���1VJGT
VKOGU�KVçU�LWUV�C�OCVVGT�QH�YJCV�[QWT�EWTTGPV�IGPGTCVKQP�QH�RTQFWEVU�JCU�GXQNXGF�VQ��
4KIJV�PQY��%�UGGOU�VQ�DG�VJG�OQUV�RQRWNCT�D[�HCT�

/T��/CJCP[���#U�[QW�UCKF��+çXG�TWP�VJG�ICOWV���265�KU�YTKVVGP�KP�#2.��DWV�YG�JCF
UQOG�RGQRNG�YJQ�LWUV�YQWNF�PQV�GXGP�EQPUKFGT�DW[KPI�UQHVYCTG�DGECWUG�KV�YCU
YTKVVGP�KP�#2.���6JG[�JCF�CP�CVVKVWFG�VJCV�VJG[�LWUV�FKFPçV�YCPV�VQ�IQ�PGCT�KV���6JG
ENKGPVU�VJCV�NKMG�#2.��NKMG�VJG�CDKNKV[�VQ�EWUVQOK\G�KV�CPF�FQ�VJGKT�QYP�VJKPI�CPF
ETGCVG�éYJCV�KHê�V[RG�CPCN[UGU���6JG�DKIIGUV�RTQDNGO�YKVJ�VJCV�KU�VJCV�[QW�EQOG�QWV
YKVJ�C�PGY�TGNGCUG���2GTJCRU�KV�JCF�PGY�TGIWNCVQT[�UWRRQTV�QT�UWRRQTV�HQT�CP[�V[RG
QH�%/1���6JG�EQORCP[�YQWNF�PQV�KORNGOGPV�KV�KP�CP[�MKPF�QH�VKOGN[�RTQEGUU
DGECWUG�VJG[�YGTG�VJG�RGQRNG�TGURQPUKDNG�HQT�KORNGOGPVKPI�VJG�EWUVQOK\CVKQP�VJCV
VJG[�PGGF�HTQO�VJG�RTGXKQWU�XGTUKQPU�KPVQ�C�EWTTGPV�XGTUKQP���5Q�[QW�JCXG�ENKGPVU
HTWUVTCVGF�CDQWV�C�DWI�KP�VJKU�XGTUKQP���9JKNG�YG�HKZGF�VJCV�DWI�VYQ�XGTUKQPU�CIQ��YG
PGXGT�WRITCFGF�VQ�VJG�EWTTGPV�XGTUKQP���5Q�[QW�EQPUVCPVN[�IQ�DCEM�CPF�HQTVJ��

+P�QWT�FGXGNQRKPI�GPXKTQPOGPV��C�DKI�EQORQPGPV�KU�VJCV�FCVCDCUG�CPF�DGKPI�CDNG�VQ
PQV�QPN[�FQ�VJG�ECNEWNCVKQPU��DWV�IKXG�[QW�VJG�KPVGTOGFKCVG�ECNEWNCVKQPU�CPF�VJG�HKPCN
ECNEWNCVKQPU�KP�C�HQTOCV�VJCV�[QW�ECP�RNC[�CTQWPF�YKVJ�CPF�WUG�VQ�FQ�YJCV�KH�CPCN[UKU
CPF�YJCV�YG�ECNN�CF�JQE�SWGT[KPI���6JG�EQFG�KVUGNH�KU�YTKVVGP�KP�%���9GçXG�VCMGP
C�TGCN�CIITGUUKXG�CRRTQCEJ�CDQWV�VJG�EQUV�QH�EWUVQOK\CVKQP��CU�YGNN�CU�VJG�VKOGNKPGUU
QH�VJG�VWTP�CTQWPF�VQ�VT[�VQ�IGV�EQORCPKGU�VQ�JKTG�WU�VQ�FQ�GXGT[VJKPI��UQ�VJCV�YG�ECP
MGGR�VJG�XGTUKQPU�EWTTGPV���9JGP�YG�UGPF�QWV�C�PGY�XGTUKQP��CNOQUV�CNN�QH�QWT
ENKGPVU�KORNGOGPV�KV�TKIJV�CYC[�DGECWUG�YGçXG�TGITGUUKQP�VGUVGF�KV�CPF�VJG�RTKQT
EWUVQOK\CVKQP�DGICP�CPF�YCU�ECTTKGF�HQTYCTF�KP�HWVWTG�XGTUKQPU���9GçNN�UVKNN�IKXG
CEEGUU�VQ�VJG�UQWTEG�EQFG���9G�JCXG�C�RTQXKUKQP�KP�VJG�EQPVTCEV�VJCV�UC[U�KV���+�FQPçV
VJKPM�YGçXG�GXGT�UGPV�KV�QWV���+çO�PQV�UWTG�YJCV�YGçTG�IQKPI�VQ�FQ�YJGP�UQOGQPG
ECNNU�WR�CPF�YCPVU�KV���+VçU�VJGTG��DWV�KVçU�VJGTG�OQTG�HQT�EQOHQTV�DGECWUG�YG�TGCNN[
FQPçV�YCPV�[QW�VQ�VQWEJ�KV���+H�UQOGQPG�KU�IQKPI�VQ�UETGY�KV�WR��NGV�KV�DG�WU��
'XGT[VJKPI�YG�FQ�KU�KP�%���9G�HKPF�VJCV�%�KU�C�NKVVNG�DKV�HCUVGT�KP�UQOG�QH�VJG
ETWPEJ�TQWVKPGU��DWV�YGçTG�FQKPI�VJKPIU�KP�%�CPF�WUKPI�C�FCVCDCUG�

(TQO�VJG�(NQQT���9JCV�FCVCDCUG�CTG�[QW�WUKPI!

/T��/CJCP[���9GçTG�WUKPI�C�RTQFWEV�ECNNGF�%GPVWT[���+VçU�C�UGSWGN�DCUGF�RTQFWEV��
6JG�TGCUQP�VJCV�YG�EJQUG�KV�HQWT�[GCTU�CIQ�KU�DGECWUG�KV�YCU��CV�VJG�VKOG��VJG�QPN[
HTQPV�GPF�FCVCDCUG�RCEMCIG�VJCV�QRGTCVGF�YKVJ�DQVJ�VJG�UVCPF�CNQPG�OCEJKPG
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GPXKTQPOGPV��CU�YGNN�CU�KP�VJG�PGVYQTM���;QW�FQPçV�JCXG�VQ�JCXG�VYQ�XGTUKQPU�QH�VJG
EQFG���6JG�UGEQPF�VJKPI�KU��YJGP�[QW�VJKPM�QH�WUKPI�C�FCVCDCUG��[QW�WUG�KV�UQ�NKVVNG��
+VçU�LWUV�HQT�CNN�QH�VJG�RNCP�CUUWORVKQPU���5Q�C�DKI�RNCP�FCVCDCUG�OKIJV�DG����QT���
OGICD[VGU�HQT�WU���+VçU�XGT[�UOCNN�EQORCTGF�VQ�VJG�TGUWNVKPI�HKNGU�VJCV�YG�RTQFWEG��
*CXKPI�VQ�KPUVCNN�CP�QTCENG�KP�JQWUG�VQ�JQWUG�[QWT�RNCP�FCVCDCUG�KU�NKMG�MKNNKPI�CP
CPV�YKVJ�CP�GNGRJCPV���9GçXG�IQPG�VQ�VJG�NQYGT�GPF�QH�VJCV���$WV�KH�VJG�ENKGPV�YCPVU
WU�VQ��YGçNN�EWUVQOK\G�VJG�CRRNKECVKQP�HQT�CP�QTCENG�QT�UQOGVJKPI�YKVJ�DKIIGT�JKIJ
VGEJ�GPIKPGU�

/T��-CTQ���1PG�QVJGT�VJKPI�CDQWV�VJG�UQWTEG�EQFG�VJCV�[QW�JCF�OGPVKQPGF�KU�KV
UGGOU�NKMG�ENKGPVU�CTG�URQKNGF�KP�VJCV�TGURGEV���9G�YKNN�NKEGPUG�QWV�QWT�UQWTEG�EQFG
PQY�CV�CP�CFFKVKQPCN�EQUV�VQ�C�NQV�QH�ENKGPVU���1XGT�VJG�NCUV�VYQ�[GCTU��YG�JCXG�JCF�C
NCTIG�KP�JQWUG�GHHQTV�VQ�TGCNN[�DQQUV�WR�QWT�FQEWOGPVCVKQP��UQ�VJCV�YG�ECP�IKXG�C
VTCKPKPI�EQWTUG�CPF�JCXG�MG[�RGQRNG�CV�VJG�ENKGPVçU�QHHKEG�YJQ�YKNN�UKV�VJTQWIJ�VJCV
VTCKPKPI�UQ�VJCV�VJG[çTG�HCOKNKCT�YKVJ�VJG�GPIKPG�CPF�VJG�KPVGTHCEG�CPF�GXGT[VJKPI�NKMG
VJCV�CPF�NGCTP�VQ�RTQITCO�PGY�RTQFWEVU���9GçNN�MKPF�QH�VCMG�VJGO�VJTQWIJ�C
OGPVQTKPI�RJCUG�YJGTG�YGçNN�IKXG�VJGO�VGEJPKECN�CFXKEG��DWV�PQV�CNN�QH�QWT�ENKGPVU
CTG�EQOHQTVCDNG�YKVJ�VJCV�CRRTQCEJ�TKIJV�PQY�DGECWUG�VJGTG�KU�C�ITGCV�FGCN�QH
OQXGOGPV�VQYCTFU�QWVUQWTEKPI�CPF�C�ITGCV�FGCN�QH�WPEGTVCKPV[�KP�VJG�KPHQTOCVKQP
UGTXKEG�FGRCTVOGPV���5QOG�RGQRNG�YQWNF�TCVJGT�LWUV�NGCXG�VJG�YJQNG�TGURQPUKDKNKV[
YKVJ�WU���6JG[�MPQY�VJG[�JCXG�FGFKECVGF�RGQRNG�VJCV�CTG�HCOKNKCT�YKVJ�KV��TCVJGT�VJCP
JCXKPI�VQ�YQTT[�CDQWV�VWTPQXGT�COQPI�VJGKT�QYP�EQORWVGT�RTQITCOOGTU�

(TQO�VJG�(NQQT���+�LWUV�YCPV�VQ�UC[��QPG�QH�VJG�TGCUQPU�RGQRNG�NKMG�O[�UQWTEG�EQFG�KU
DGECWUG�VJG[�FQPçV�MPQY�KH�VJG�EQORCP[�KU�IQKPI�VQ�DG�CTQWPF�KP�C�HGY�[GCTU��UQ
VJG[�JCXG�VJG�UQWTEG�EQFG�VQ�UGNN�VJCV�RTQFWEV�

/T��/CJCP[��+�JCXG�HQWPF�VJCV�KVçU�C�UCHGV[�DNCPMGV���+H�YG�FKFPçV�RWV�KV�KP�QWT
EQPVTCEV��GXGT[DQF[�YQWNF�CUM�HQT�KV���+V�UC[U�VJCV�YKVJKP�VGP�FC[U�QH�[QWT�TGSWGUV�
YGçNN�UGPF�[QW�VJG�UQWTEG�EQFG���9GçXG�DGGP�FQKPI�KV�HQT�CDQWV�HQWT�[GCTU�PQY�CPF
YGçXG�PGXGT�JCF�C�TGSWGUV�UQ�KVçU�C�IQQF�UCHGV[�DNCPMGV���'XGT[�EQORCP[�QWV�VJGTG
JCU�DGGP�DWTPGF�D[�C�XGPFQT�KP�UQOG�YC[��UJCRG��QT�HQTO��

/T��-CTQ��+V�UQWPFU�IQQF�QP�RCRGT�VJCV�[QW�JCXG�UQWTEG�EQFG��CPF�VJCV�[QW�ECP
OCMG�VJG�EJCPIGU���+çO�FGCNKPI�YKVJ�ENKGPVU�VJCV�YGçXG�IKXGP�VJG�UQWTEG�EQFG�VQ�
CPF�VJG[çXG�DTQWIJV�KP�EQPVTCEV�RTQITCOOGTU�DGECWUG�VJG[�YGTG�UWTG�VJCV�VJG[
EQWNF�LWUV�VCMG�VJGUG�EQPVTCEV�RTQITCOOGTU�CPF�WRFCVG�VJG�UQWTEG�EQFG���6JG[�LWUV
TGVCKP�WU�QP�CP�JQWTN[�DCUKU�VQ�IKXG�VJGO�CFXKEG���6JG�EQPVTCEV�RTQITCOOGTU�ECNN�OG
WR�CPF�UC[�VJCV�VJG[çXG�DGGP�NQQMKPI�CV�UQOG�NKPG�QH�EQFG�HQT�VYQ�YGGMU��CPF�VJG[
FQPçV�WPFGTUVCPF�YJCV�KVçU�FQKPI���*QY�FQ�VJG[�OCMG�VJKU�EJCPIG!��+VçNN�DG�CP
WPDGNKGXCDN[�VTKXKCN�EJCPIG���5Q�LWUV�JCXKPI�VJG�UQWTEG�EQFG�KUPçV�PGEGUUCTKN[�C
RCPCEGC��



�� 4'%14&��8QNWOG���

(TQO�VJG�(NQQT���9G�JCXG�DGGP�WUKPI�C�NQV�QH�XGPFQTUç�UQHVYCTG�CPF�+çF�NKMG�VQ�OCMG
C�IGPGTCN�EQOOGPV�VJCV�VJG�FQEWOGPVCVKQP�KU�RTGVV[�DCF���+V�KU�EQPHWUKPI�CV�DGUV���+
VJKPM�QPG�QH�VJG�CEVWCTKCN�ECTGGTU�EQWNF�DG�YTKVKPI�DGVVGT�OGPWU��

+�FQPçV�YCPV�VQ�EQPVTCFKEV�YJCV�[QW�LWUV�UCKF�CDQWV�%�DGECWUG�+�FQPçV�WPFGTUVCPF
NCPIWCIGU�XGT[�YGNN���5QOG�EQORCPKGU�OKIJV�JCXG�C�EQTRQTCVG�JQOG�YKVJ�VGP
FKHHGTGPV�EQORCPKGU�CPF�VJG[�FQPçV�YCPV�VJG�FKHHGTGPV�EQORCPKGU�VQ�JCXG�FKHHGTGPV
XGPFQTU�QH�UQHVYCTG���6JG[�YCPV�VQ�JCXG�QPG�XGPFQT�CPF�VJG�KPHQTOCVKQP�IQKPI�
HTGGN[��HTQO�QPG�EQORCP[�VQ�VJG�PGZV���6JG�DGUV�KU�VQ�JCXG�C�URTGCFUJGGV�CPF�C
U[UVGO�VJCV�ECP�EQPPGEV�CNN�VJG�URTGCFUJGGVU�VQIGVJGT��

/T��/CJCP[���9G�JCXGPçV�

/T��.[PEJ���9GçXG�UVWFKGF�VJG�NCPIWCIGU�SWKVG�C�DKV�QXGT�VJG�FGECFGU�CPF�YG�JCXG
UVC[GF�YKVJ�(QTVTCP�HQT�QWT�XCNWCVKQP�GPIKPG�KP�RCTV�DGECWUG�VJG�UVTQPI�RCTV�QH�QWT
UQHVYCTG�KU�VJG�ECRCDKNKV[�QH�FQKPI�GPVT[�RQKPV�OQFKHKECVKQPU��6JG�(QTVTCP�NCPIWCIG�KU
OWEJ�GCUKGT�HQT�ENKGPVU�VQ�WPFGTUVCPF�CPF�TGCF�DGECWUG�KV�KU�OQTG�CEVWCTKCNN[
QTKGPVGF�VJCP�CP[�QH�VJG�QVJGT�NCPIWCIGU���9GçXG�UVC[GF�CYC[�HTQO�%�CPF�%�KP
RCTV�DGECWUG�QH�VJG�RQYGT�QH�&GNRJK�EQPEGRV�GPIKPG���+V�KU�CP�QDLGEV�QTKGPVGF�GPIKPG
VJCV�CNNQYU�QPG�VQ�IGPGTCVG�2CUECN�CWVQOCVKECNN[��CNVJQWIJ�2CUECN�JCU�TGEGPVN[�EQOG
QWV�YKVJ�C�XGT[�IQQF�%�VJCV�WUGU�VJG�&GNRJK�EQPEGRV�GPIKPG���9G�UVC[GF�YKVJ
VJG�2CUECN���+�JCXG�HGNV�VJCV�$CUKE�JCU�DGGP�WPFGTTCVGF�CU�C�NCPIWCIG���+VçU�CP�GCU[�VQ�
WUG��GCU[�VQ�WPFGTUVCPF�NCPIWCIG���6JG�EJKGH�RTQDNGO�KU�DGECWUG�OCLQT�U[UVGOU
JCXG�PQV�DGGP�YTKVVGP�KP�KV��VJGTG�KU�PQV�VJG�DQF[�QH�RGQRNG�YJQ�JCXG�RWV�KP
GZVGPFGF�RQYGTU�VJCV�UVQR�[QWT�FGXGNQRGTU��RTGUU�VJG�EQORKNGT�OCMGTU�VQ�CFF�

/T��-CTQ���+çF�NKMG�VQ�TGURQPF�VQ�[QWT�SWGUVKQP�CDQWV�FQEWOGPVCVKQP���+çO�RTQDCDN[
URGCMKPI�HQT�VJG�QVJGT�RCPGN�OGODGTU�YJGP�+�UC[�VJCV�YG�RTQDCDN[�YQWNF�NQXG�VQ
VWTP�QXGT�C�UQHVYCTG�RTQFWEV�YKVJ�OCPWCN�CHVGT�OCPWCN�QH�ITGCV�FQEWOGPVCVKQP��DWV�+
VJKPM�VJG�VYQ�HQTEGU�CTG�CNYC[U�VWIIKPI�CV�GCEJ�QVJGT���6JG�OCTMGVKPI�FGRCTVOGPV
JCU�C�XGT[�CIITGUUKXG�FGCFNKPG���+çXG�PGXGT�EQOG�KPVQ�C�UQHVYCTG�RTQLGEV�YJGTG�VJG[
UCKF��é6CMG�CU�OWEJ�VKOG�CU�[QW�YCPV��LWUV�CU�NQPI�CU�[QW�IKXG�WU�IQQF
FQEWOGPVCVKQP�QP�VJKU�U[UVGO�ê��4CVJGT��YG�JGCT��é9G�PGGF�VJKU�XGT[�SWKEMN[�ê��+H
YG�CUM�HQT�OQTG�VKOG�VQ�IGV�VJG�FQEWOGPVCVKQP�TGCF[��+�FQPçV�VJKPM�YGçF�DG�IKXGP
VJCV�VKOG���

/T��/CJCP[���+�IWGUU�+�MPQY�OQTG�CDQWV�VJG�FQEWOGPVCVKQP���+�VJKPM�KV�FGRGPFU�QP
VJG�V[RG�QH�CRRNKECVKQP�QT�UQHVYCTG�RCEMCIG�VJCV�[QWçTG�YTKVKPI���+�URGPV�UKZ�CPF�QPG�
JCNH�[GCTU�YKVJ�%JCNMG�YQTMKPI�YKVJ�265���6JG�VGEJPKECN�TGHGTGPEG�FQEWOGPVCVKQP
YCU�PQV�WR�VQ�URGGF��UJCNN�+�UC[���6JG�OCTMGV�FGOCPFGF�VJCV�YG�KORNGOGPV
UQOGVJKPI�XGT[�SWKEMN[��CPF�+�VJKPM�YG�IQV�QHH�VQ�C�DCF�UVCTV�YKVJ�KV�CPF�KV�PGXGT
ECWIJV�WR���9G�YCPVGF�VQ�DTKPI�UQOGVJKPI�VQ�OCTMGV�CPF�VJG�VGEJPKECN�TGHGTGPEG
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OCPWCN�UQTV�QH�HGNN�DGJKPF���#V�2TKEG�9CVGTJQWUG�+�VJKPM�YGçTG�FGCNKPI�KP�C�XCNWCVKQP
OCTMGVRNCEG�VJCV�KU�XGT[�URGEKHKE���%QORCPKGU�CTG�YQTTKGF�CDQWV�C�PWODGT�VJCV
OCMGU�WR���ä����QH�VJGKT�DCNCPEG�UJGGVU��UQ�VJG[�CTG�XGT[�EQPEGTPGF�CDQWV�VJG
SWCNKV[�QH�VJCV�PWODGT���2TKEG�9CVGTJQWUG�KU�CP�CWFKV�HKTO��6JGTG�YCU�C�HWPFCOGPVCN
FGUKIP�EQORQPGPV�VJCV�+çO�PQV�TGURQPUKDNG�HQT���+�YCUPçV�TGURQPUKDNG�HQT�FGXGNQRKPI
KV��+çO�TGURQPUKDNG�HQT�OCKPVCKPKPI�KV��+H�[QW�JCXG�QWT�VGEJPKECN�TGHGTGPEG�OCPWCN�QT
QWV�QH�FGVCKN�TGRQTV�KP�C�ECNEWNCVQT��[QW�ECP�TGRTQFWEG�CP[�ECNEWNCVKQP�VJCVçU�FQPG�KP
VJG�U[UVGO�QP�C�IKXGP�RQNKE[���5Q�VJG�VGEJPKECN�TGHGTGPEG�OCPWCNU�HQT�QWT�RTQFWEVU
CTG�CP[YJGTG�HTQO�������VQ�������RCIGU�CPF�YG�CRRTQCEJ�VJG�URGEKHKECVKQP�RCIGU
VJG�UCOG�YC[��YJGVJGT�YGçTG�HKZKPI�C�DWI��QT�YJGVJGT�YGçTG�FQKPI�C�PGY�TGIWNCVKQP
CU�+�OGPVKQPGF���9G�CEVWCNN[�JCXG�CP�CEVWCT[�UKV�FQYP�CPF�HKZ�VJG�EQFG�QP�VJG�URGE
RCIG�CPF�VJCVçU�YJCVçU�JCPFGF�VQ�C�FGXGNQRGT���6JQUG�URGE�RCIGU�CTG�VWTPGF�QXGT
YKVJ�QWT�TGNGCUG��

5Q�+�HGGN�NKMG�+çXG�UGGP�VJG�GZVTGOGU�KP�VGTOU�QH�FQEWOGPVCVKQP���%NKGPVU�PGXGT�NKMGF
KV�YKVJ�265��DWV�KV�FKFPçV�MGGR�VJGO�HTQO�DW[KPI�VJG�RCEMCIG�QT�CV�NGCUV�KV�FKFPçV
KPHNWGPEG�VJG�WNVKOCVG�FGEKUKQP���+P�VQFC[çU�OCTMGVRNCEG��KP�O[�XCNWCVKQP
OCTMGVRNCEG��KV�YKNN�MGGR�EQORCPKGU�HTQO�DW[KPI�KV�KH�VJG[�HGGN�NKMG�VJGTGçU�PQV�C�TGCN
UVTGPIVJ�KP�VJG�FQEWOGPVCVKQP�TGNCVKXG�VQ�VJG�QVJGT�RCEMCIGU�VJCV�CTG�QWV�VJGTG��

/T��8CP�&CO���6JGTG�CTG�ECTGGTU�KP�UQHVYCTG�VJCV�FQ�PQV�KPXQNXG�RTQITCOOKPI��
/CTM�KU�QPG�GZCORNG���+�JCXG�CP�KPFGRGPFGPV�EQPUWNVKPI�HKTO�HQT�YJKEJ�+�FQ
KPFGRGPFGPV�CEVWCTKCN�EQPUWNVKPI���+�FQ�YQTM�HQT�CP�CFOKPKUVTCVKXG�UQHVYCTG�XGPFQT��
/[�LQD�FKF�PQV�KPXQNXG�YTKVKPI�EQFG���6JGTG�CTG�C�PWODGT�QH�FKHHGTGPV�VJKPIU�VJCV�O[
LQD�FKF�KPXQNXG��CPF�VJGTGçTG�C�PWODGT�QH�FKHHGTGPV�TQNGU�HQT�YJKEJ�CEVWCTKGU�YKVJ
FKHHGTGPV�UMKNNU�ECP�RNC[���6JGTGçU�C�UWRRQTV�TQNG�HQT�VJG�UCNGU�HWPEVKQP�VJCV�/CTM
VCNMGF�CDQWV���6JGTGçU�CNUQ�C�RTQLGEV�OCPCIGOGPV�TQNG�VJGTG��KH�CP�CEVWCT[�YCU
KPVGTGUVGF�KP�RTQLGEV�OCPCIGOGPV���6JG�CFOKPKUVTCVKXG�UQHVYCTG�EQORCPKGU�CTG
FGURGTCVG�HQT�RGQRNG�VJCV�WPFGTUVCPF�KPUWTCPEG���+H�[QW�JCXG�CP�KPVGTGUV�KP�RTQLGEV
OCPCIGOGPV��[QWçNN�HKPF�VJCV�VJG�UCNCTKGU�CTG�IQQF�HQT�C�ECTGGT�#5#��DWV�VJG[�OC[
PQV�DG�YJCV�CP�(5#�YQWNF�YCPV���6JG[�OKIJV�DG�HKPG�HQT�C�PGY�(5#��DWV�VJG�(5#
RTQDCDN[�YQWNF�PQV�YCPV�C�ECTGGT�VJGTG��

6JGTGçU�CNUQ�TQQO�HQT�RGQRNG�YJQ�ECP�WPFGTUVCPF�VJG�U[UVGO�KP�VGTOU�QH�YJCV�VJG
RTQITCO�QWIJV�VQ�TGCNN[�DG�FQKPI���;QW�JCXG�CP�WPFGTUVCPFKPI�QH�KPUWTCPEG�CPF
OQUV�CEVWCTKGU�JCXG�C�DCUKE�WPFGTUVCPFKPI�QH�YJCVçU�KPXQNXGF�KP�RTQITCOOKPI
DGECWUG�VJG[çXG�FQPG�C�NKVVNG�RTQITCOOKPI�CNQPI�VJG�YC[���6JG[�OC[�PQV�DG
RTQITCOOKPI�C�XGT[�DKI�CRRNKECVKQP��DWV�LWUV�JCXKPI�VJG�MPQYNGFIG�CPF
WPFGTUVCPFKPI�JGNRGF�KP�VGTOU�QH�YQTMKPI�YKVJ�ENKGPVU��KP�VGTOU�QH�IGVVKPI�VJG�URGEU
KP�VJG�U[UVGO��CPF�KP�VGTOU�QH�OCMKPI�UWTG�VJG�U[UVGO�ECP�JCPFNG�VJG�RTQFWEVU�VJCV
EQOG�KP���6JGTGçU�CPQVJGT�TQNG��KP�KORNGOGPVKPI�VJG�RTQFWEVU��
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9G�VCNMGF�CDQWV�VJG�QWVUQWTEKPI���+�FQPçV�JQY�OCP[�QH�[QW�YQTM�YKVJ
CFOKPKUVTCVKXG�UQHVYCTG��6JGTG�CTG�C�NQV�QH�CEVWCTKGU�VJCV�CTG�KPXQNXGF�KP�VT[KPI�VQ�IGV
RTQFWEVU�WR�QP�VJG�CFOKPKUVTCVKXG�UQHVYCTG���5QOG�QH�VJCV�YQTM�KU�CNUQ�IQKPI�QP�KP
VJG�CEVWCN�UQHVYCTG�JQWUGU���6JGUG�TQNGU�JCXG�DCUKECNN[�VWTPGF�KPVQ�EQPUWNVKPI�V[RG
TQNGU�YJGTG�[QWçTG�DKNNKPI�[QWT�VKOG�D[�VJG�JQWT���5QOG�QH�VJQUG�TQNGU�JCXG�C�NQV�QH
UKOKNCTKV[�VQ�YJCV�[QW�VJKPM�QH�KP�VGTOU�QH�C�VTCFKVKQPCN�EQPUWNVKPI�TQNG�

/T��.[PEJ���+�FQPçV�MPQY�JQY�KV�EQORCTGU�YKVJ�QVJGT�UQHVYCTG�HKTOU��DWV�KP�O[
UQHVYCTG�HKTO��YG�JCXG�C�HWPEVKQP�ECNNGF�5GTXKEG�$WTGCW�%QORWVKPI���5OCNNGT�HKTOU
QT�HKTOU�VJCV�CTG�EQPUKFGTKPI�NGCUKPI�QWT�UQHVYCTG�QT�HKTOU�VJCV�JCXG�QXGTNQCFU�UGPF
WU�RGPUKQP�ECUGU�VQ�FQ�VJG�XCNWCVKQPU�KP�QWT�QHHKEG���+V�KU�UKOKNCT�VQ�VJG�YC[�VJG[
YQWNF�FQ�KV�KP�VJGKT�QYP�UJQR�KH�VJG[�YGTG�NGCUKPI�QT�JCF�RWTEJCUGF�QWT�UQHVYCTG��
9G�TWP�VJG�XCNWCVKQP�HQT�VJGO�CEEQTFKPI�VQ�URGEKHKECVKQPU�VJCV�VJG[�IKXG�WU�CPF�VJGP
TGVWTP�VJG�TGUWNVU�VQ�VJGO���6JKU�KU�CP�CTGC�VJCV�YGçTG�IQKPI�VQ�DG�GZRCPFKPI�KP�VJG
PQV�VQQ�FKUVCPV�HWVWTG���6JKU�KU�PQV�CP�QHHGT�D[�CP[�OGCPU���9G�YKNN�DG�TWPPKPI�CFU
CPF�GZRCPFKPI�VJKU�ECRCDKNKV[�KP�VJG�PGCT�HWVWTG�KP�QWT�QHHKEG��VJCVçU�C�ITQYKPI�CTGC��
+P�QWT�QHHKEG��YG�JCXG�UGGP�C�ITQYKPI�PGGF�HQT�C�HWNN�VKOG�HWPEVKQP�HQT�SWCNKV[
EQPVTQN�CPF�QWT�SWCNKV[�EQPVTQN�RGTUQP�KU�C�XGT[�RQYGTHWN�RGTUQP�YKVJKP�VJG
EQORCP[���2GQRNG�LWOR�YJGP�UJG�VCNMU�

/T��8CP�&CO���#NN�QH�[QW�TCKUGF�[QWT�JCPF�YJGP�[QW�VCNMGF�CDQWV�UQHVYCTG���%CP
CP[QPG�JGTG�VCNM�CDQWV�YQTM�[QWçTG�FQKPI�KP�VGTOU�QH�+PVGTPGV�UQHVYCTG!��&CXG��CTG
[QW�FQKPI�CP[VJKPI�YKVJ�+PVGTPGV�UQHVYCTG�CV�VJKU�RQKPV!

/T��-CTQ���;GU��YGçXG�TGNGCUGF�QPG�U[UVGO��YJGTG�VJKU�QPG�EQORCP[çU�UCNGU�KU�FQPG
XKC�VJG�+PVGTPGV���6JG[�JCXG�PQ�CIGPVU�QT�PQ�HKGNF�HQTEG�YJCVUQGXGT���5Q�VJG[�JCXG�C
ECNEWNCVKQP�GPIKPG�WR�VJGTG�FQKPI�VJGKT�RTQRQUCNU�VJTQWIJ�VJG�+PVGTPGV�CPF�YGçXG
CNUQ�UVCTVGF�YQTM�QP�C�EQWRNG�QH�QVJGT�UKOKNCT�CRRNKECVKQPU�HQT�QVJGT�ENKGPVU��CU�YGNN�

/T��/CJCP[���9GçXG�FQPG�TGUGCTEJ�CPF�YGçXG�CEVWCNN[�KORNGOGPVGF�KV�KP�CV�NGCUV
QPG�ECUG���9G�HKPF�VJCV�C�NQV�QH�EQORCPKGU�TKIJV�PQY�CTG�UVKNN�FGCNKPI�YKVJ�VJG
UGEWTKV[�KUUWG�QH�VJG�+PVGTPGV�CPF�CEEGUU�VQ�RGQRNGçU�EQORWVGTU���9GçTG�NQQMKPI�CV�KV
CU�OQTG�QH�C�ENKGPV�UWRRQTV�TQNG���9GçXG�FQPG�UQOG�GZRGTKOGPVU�YJGTG�YG�JCXG
IQPG�QWV�VQ�VJG�ENKGPVçU�UKVG�VQ�HKZ�VJG�UQHVYCTG�QT�VQ�VT[�CPF�TGEQIPK\G�YJCV�RTQDNGO
VJG[�OKIJV�DG�JCXKPI�DGECWUG�QH�VJGKT�FCVC��YGçNN�CEVWCNN[�IQ�QWV�QP�VJG�+PVGTPGV�CPF
VCMG�EQPVTQN�QH�VJGKT�OCEJKPG�CPF�CTG�CDNG�VQ�FGDWI�KV�CPF�WUG�KV�VJCV�YC[��
'XGT[DQF[�VJKPMU�CDQWV�UGNNKPI�PGY�RTQFWEVU��DWV�CU�HCT�CU�C�ENKGPV�UWRRQTV�CXGPWG�
KVU�ECRCDKNKV[�KU�WPMPQYP�

(TQO�VJG�(NQQT��6JGTG�YCU�C�UGUUKQP�CDQWV�TCRKF�CRRNKECVKQP�FGXGNQROGPV�
4#&��
CPF�+�YQPFGT�KH�CP[�QH�VJG�RCPGNKUVU�YQWNF�EQOOGPV�CDQWV�VJG�WUG�QH�4#&
VGEJPKSWGU�KP�VJGKT�UJQRU�



#EVWCTKCN�%CTGGTU�KP�5QHVYCTG ��

/T��/CJCP[���9GçXG�NQQMGF�KPVQ�UQOG�QH�VJG�VQQNU���9GçXG�NQQMGF�KPVQ�&GNRJK�CPF
2QYGT�$WKNFGT��DWV�YG�JCXGPçV�CEVWCNN[�DWKNV�CP[�RTQLGEVU�[GV�YKVJ�VJGO���5QOG�QH
QWT�ENKGPVU�JCXG�DGGP�GZRGTKOGPVKPI�YKVJ�VJCV�CPF�VJG[çTG�KP�VJG�RTQEGUU�QH�DWKNFKPI
ECNEWNCVKQP�GPIKPGU�YKVJ�VJGO���+çO�PQV�UWTG�JQY�UWEEGUUHWN�VJG[çXG�DGGP�WR�VQ
PQY�
�
/T��.[PEJ���9G�WUG�&GNRJK�VQ�CEEGNGTCVG�VJG�FGXGNQROGPV�QH�QWT�9KPFQYU���
5QHVYCTG���9G�EQPXGTVGF�QWT�&15�RTQFWEV�KPVQ�9KPFQYU����YKVJQWV�GXGT�JCXKPI
WUGF�9KPFQYU������GZEGRV�XKC�C�&15�DQZ���9G�EQPXGTVGF�QWT�GPVKTG�U[UVGO�KPVQ
9KPFQYU������+V�KPENWFGF�C�EJCPIG�KP�(QTVTCP�EQORKNGTU��CPF�KV�KPENWFGF�TGYTKVKPI
CNN�QH�VJG�KPVGTHCEGU���%JCPIKPI�VJG�(QTVTCP�EQORKNGTU�YCU�HWP�DGECWUG�YG�JCF
UYKVEJGF���+V�FQGU�PQY���9G�UYKVEJGF�VQ�/KETQUQHV�2QYGT�5VCVKQP���,WUV�CHVGT�YG�JCF
OCFG�VJG�EQORNGVG�EQPXGTUKQP��/KETQUQHV�CPPQWPEGF�KV�YCUPçV�IQKPI�VQ�UWRRQTV�KV
CP[OQTG���9GçTG�IQKPI�VQ�DG�VWTPKPI�QXGT�UQOG�TKIJVU�VQ�KV�VQ�&KIKVCN�'SWKROGPV
%QTRQTCVKQP�QT�&'%���5Q�YG�UYKVEJGF�VJGO�VQ�C�&'%�%QORKNGT��YJKEJ�JCF�DWIU��
+VçU�CNN�FGDWIIGF�PQY�CPF�GXGT[VJKPI�YQTMU�

/T��/CJCP[���+�MPQY�YGçXG�WUGF�VJGO�DWV�VJG�IQQF�PGYU�KU��+�JCXG�PQ�ENWG�YJKEJ
QPGU�YG�JCXG�WUGF���+�ECP�IKXG�[QW�VJG�PCOG�QH�UQOGQPG�KP�QWT�UJQR�VJCV�ECP�VGNN
[QW�YJKEJ�QPGU�VJG[�WUG���+�LWUV�UKIP�VJG�EJGEM�HQT�VJG�KVGOU�VJG[�DW[�

(TQO�VJG�(NQQT��%CP�VJG�QVJGT�VYQ�RCPGNKUVU�EQOOGPV�QP�,QG�.[PEJçU�ITCRJU�CDQWV
VJG�EJCPIKPI�TGNCVKQPUJKR�DGVYGGP�VJG�RTQITCOOGT��VJG�CEVWCT[��CPF�VJG
VGEJPQNQIKUV�KP�UQHVYCTG�FGXGNQROGPV���1PG�QH�VJG�EJCTVU�UJQYGF�JQY�VJG
VGEJPQNQIKUV�JCU�DGEQOG�VJG�OQUV�KORQTVCPV�RGTUQP�KP�VJG�GSWCVKQP���(KTUV��FQ�[QW
CITGG�YKVJ�VJCV��CPF�UGEQPF��JQY�JCU�VJCV�CHHGEVGF�[QWT�YQTM�

/T��-CTQ���+�FQ�CITGG���+�JCXGPçV�RWV�CU�OWEJ�UVWF[�KPVQ�KV�CU�,QG�JCU��DWV�+�FQ�HGGN
VJCV�VGEJPQNQI[�KU�DGEQOKPI�OQTG�KORQTVCPV���+VçU�EGTVCKPN[�EJCPIKPI�OWEJ�OQTG
TCRKFN[��CPF�[QWçTG�CUMGF�VQ�DG�CDNG�VQ�UWRRQTV�C�PWODGT�QH�FKHHGTGPV�RNCVHQTOU�VJCV
CTG�EQPUVCPVN[�EJCPIKPI���9G�JCXG�C�PWODGT�QH�RGQRNG�KP�JQWUG�YJQUG�LQD�KV�KU�VQ
DCUKECNN[�VKPMGT�YKVJ�FKHHGTGPV�VGEJPQNQIKGU�CPF�HKPF�QWV�YJCV�YQTMU�CPF�YJCV
FQGUPçV�YQTM���6JG�NKPG�RTQITCOOGTU�FQPçV�TGCNN[�YQTT[�CDQWV�VJQUG�VJKPIU���6JG[
MPQY�VJG[�JCXG�VJG�TGUQWTEGU�VJCV�VJG[�ECP�HCNN�DCEM�QP�VQ�HKPF�QWV�VJG�CPUYGTU�VQ
VJG�TGCNN[�JCTF�VGEJPKECN�SWGUVKQPU��

(TQO�VJG�(NQQT���+�IWGUU�+�CITGG�VJCV�VGEJPQNQI[�KU�DGEQOKPI�C�OQTG�KORQTVCPV
EQORQPGPV���+�FQPçV�VJKPM�[QW�ECP�DG�C�FQRG�CDQWV�EQORWVGTU�CPF�UVKNN�DG�HKPG�CPF
TKUG�VQ�DG�RTGUKFGPV�QH�[QWT�QTICPK\CVKQP���+�VJKPM�KVçU�LWUV�C�OCVVGT�QH�CEEWOWNCVKPI
VCNGPV���(QT�KPUVCPEG��+�JCXG�C�ENKGPV�UWRRQTV�TQNG���#V�VJKU�VKOG��+�JCXG�UKZ�ENKGPV
UWRRQTV�OCPCIGTU���6JQUG�ENKGPV�UWRRQTV�OCPCIGTU�TCPIG�HTQO�UQOGQPG�YJQ�ECP
DCTGN[�VWTP�QP�C�EQORWVGT�VQ�VJG�QRRQUKVG�GZVTGOG�YJKEJ�KPENWFGU�RGQRNG�YJQ



�� 4'%14&��8QNWOG���

URGPF�VKOG�CV�JQOG�QP�VJG�+PVGTPGV�CPF�VKOG�CV�YQTM�QP�VJG�+PVGTPGV���+�ECP�VGNN�[QW
VJCV�VJG�RGQRNG�VJCV�MPQY�OQTG�CDQWV�VJG�VGEJPQNQI[�RNC[�C�OQTG�KORQTVCPV�TQNG
DGECWUG�YJGP�VJG�ENKGPVU�CUM�SWGUVKQPU�CPF�YJGP�YG�JCXG�OGGVKPIU��VJGUG�RGQRNG
RNC[�C�TGNCVKXGN[�OQTG�KORQTVCPV�TQNG�VJCP�RGQRNG�YJQ�FQPçV�JCXG�VJCV�GZRGTVKUG���+P
O[�QTICPK\CVKQP��KV�OCMGU�VJGO�OQTG�XCNWCDNG�DGECWUG�+�FQPçV�PGEGUUCTKN[�JCXG�VQ
IQ�QWV�CPF�JKTG�UQOGQPG�YKVJ�VJCV�UMKNN�UGV���6JG[�DWKNV�VJCV�UMKNN�UGV��CNQPI�YKVJ�VJG
QVJGT�DCUKE�VJKPIU�VJCV�VJG[�PGGF�VQ�FQ�VQ�VJGKT�LQD���5Q�VJG[çTG�TGNCVKXGN[�OWEJ�OQTG
KORQTVCPV�

/T��8CP�&CO��#PQVJGT�VJKPI�VJCV�+�JCF�YTKVVGP�FQYP�CU�CP�CNVGTPCVKXG�ECTGGT�VJCV
CEVWCTKGU�YQWNF�DG�IQQF�CV�KP�C�ENKGPV�UGTXGT�GPXKTQPOGPV�KU�C�FCVCDCUG
CFOKPKUVTCVQT�
&$#���+�VJKPM�C�NQV�QH�VJG�CEVWCTKCN�UMKNNU�YQWNF�VTCPUNCVG�YGNN�KPVQ�C
FCVCDCUG�CFOKPKUVTCVQT�RQUKVKQP���+çO�PQV�VJCV�HCOKNKCT�YKVJ�KV��DWV�KV�YCU�C�XGT[�IQQF
RC[KPI�LQD�HQT�VJQUG�QH�[QW�YJQ�CTG�KPVGTGUVGF�KP�VGEJPKECN�V[RGU�QH�ECTGGTU���6JCVçU
UQOGVJKPI�VJCV�[QW�OC[�YCPV�VQ�NQQM�KPVQ��JQYGXGT��KV�FQGUPçV�TGCNN[�WUG�C�NQV�QH
CEVWCTKCN�VTCKPKPI�RGT�UG���1PG�NCUV�SWGUVKQP�+�JCF�KU��JCU�CP[DQF[�JGTG�KP�VJG
CWFKGPEG�YQTMGF�YKVJ�UQOG�QH�VJG�KPHQTOCVKQP�VGEJPQNQI[�EQPUWNVCPVU�NKMG�2TKEG
9CVGTJQWUG!�*CXG�CP[�QH�[QW�JCF�CP[�GZRGTKGPEG�YQTMKPI�YKVJ�VJCV�ITQWR�QH
RGQRNG!��+�JCXGPçV�PGEGUUCTKN[�UGGP�C�NQV�QH�CEVWCTKGU�OQXG�KPVQ�VJCV�TQNG���/CTM��FQ
[QW�JCXG�VJCV�GZRGTKGPEG!�&Q�[QW�UGG�CP[�ETQUU�HGTVKNK\CVKQP�YKVJ�VJG�ITQWR�YKVJKP
[QWT�HKTO!

/T��/CJCP[��/QTG�QH�VJG�ETQUU�HGTVKNK\CVKQP�JCU�DGGP�QP�VJG�NKHG�UKFG�KP�VGTOU�QH�VJG
FCVC�YCTGJQWUKPI�CPF�VJCV�V[RG�QH�VJKPI���'XGP�VJQWIJ�+�YQWNF�UC[�VJCV�KVçU�NKHG
XGTUWU�RTQRGTV[�ECUWCNV[�VJG�NKHG�KPFWUVT[�JCU�C�OWEJ�DGVVGT�HGGN�HQT�EQOOGTEKCN
UQHVYCTG�CPF�VJG�XCNWG�QH�KV�TGNCVKXG�VQ�FGXGNQRKPI�KP�KP�JQWUG���6JG
RTQRGTV[�ECUWCNV[�CEVWCTKGU�CTG�UVKNN�QH�VJG�OKPF�VJCV�PQ�QPG�ECP�FQ�YJCV�+�ECP�FQ
CPF�+çO�DGVVGT�QHH�DWKNFKPI�KV�O[UGNH��


