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5WOOCT[���9JGVJGT�[QW�PGGF�VQ�RTQOQVG�[QWT�QYP�DWUKPGUU�QT�[QW�YCPV�JKIJGT
XKUKDKNKV[�KP�[QWT�EQORCP[�QT�EQOOWPKV[��C�YQTMKPI�MPQYNGFIG�QH�RWDNKE�TGNCVKQPU

24��VGEJPKSWGU�ECP�JGNR���6JKU�RCPGN�QH�CYCTF�YKPPKPI�24�RTQU�HTQO�VJG
%QOOWPKECVKQPU�&GRCTVOGPV�QH�VJG�5QEKGV[�QH�#EVWCTKGU�YKNN�GZRNCKP�JQY�VQ�ETGCVG
VQQNU�VJCV�ECP�CFF�XCNWG�VQ�[QWT�EQORCP[�CPF�GPGTIK\G�[QWT�ECTGGT�

/U��%GEKNKC�)TGGP���+	O�VJG�RWDNKE�TGNCVKQPU�FKTGEVQT�HQT�VJG�5QEKGV[�QH�#EVWCTKGU��
9G�VJQWIJV�YGçF�VGNN�[QW�JQY�YG�DGECOG�24�RTQHGUUKQPCNU���+�VJKPM�+�CNYC[U�MPGY�
GXGP�VJQWIJ�+�UVWFKGF�LQWTPCNKUO�KP�EQNNGIG��VJCV�+�YQWNF�GPF�WR�KP�RWDNKE�TGNCVKQPU
DGECWUG�VJG�GFKVQTU�QH�VJG�PGYURCRGTU�+�YTQVG�HQT�CNYC[U�CUMGF�OG�YJ[�+�RWV�C
JCRR[�URKP�QP�GXGT[�UVQT[���5Q�+�YCU�FGUVKPGF�HQT�RWDNKE�TGNCVKQPU�

$GHQTG�+�ECOG�VQ�VJG�51#��+�YCU�XKEG�RTGUKFGPV�CV�CP�CFXGTVKUKPI�CIGPE[�CPF�KP
EJCTIG�QH�VJG�24�HWPEVKQP�VJGTG���$GHQTG�VJCV��+�YQTMGF�HQT�C�UEJQQN�U[UVGO�KP�VJG
RWDNKE�TGNCVKQPU�FGRCTVOGPV���&WTKPI�VJG�HKTUV�YGGM�+�YQTMGF�VJGTG��YG�JCF�C�VGCEJGT
OWTFGTGF�KP�JKU�DCUGOGPV�D[�C�UVWFGPV��UQ�VJCV�YCU�C�TGCN�EJCNNGPIG���+	XG�CNUQ�FQPG
C�NQV�QH�RTQ�DQPQ�YQTM�HQT�CTVU�QTICPK\CVKQPU���+	NN�NGV�,CEMKG�VGNN�[QW�CDQWV�JGTUGNH�
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/U��,CESWGNKPG�$KVQYV���7PNKMG�%GEKNKC��+�VJQWIJV�+�YCPVGF�VQ�DG�C�LQWTPCNKUV�CPF�PQ
QPG�GXGT�CEEWUGF�OG�QH�RWVVKPI�C�JCRR[�URKP�QP�C�UVQT[���+�JCXG�C�FGITGG�HTQO�VJG
/GFKNN�5EJQQN�QH�,QWTPCNKUO�CV�0QTVJYGUVGTP�7PKXGTUKV[���+�FGEKFGF�VJCV�KH�+�YGTG
IQKPI�VQ�RWTUWG�C�ECTGGT�KP�LQWTPCNKUO��+�YQWNF�JCXG�VQ�TWP�CTQWPF�VJG�EQWPVT[�CPF
OQXG�HTQO�RNCEG�VQ�RNCEG���/[�HTKGPFU�CPF�KOOGFKCVG�HCOKN[�YGTG�OQTG�KORQTVCPV
VQ�OG��UQ�+�UYKVEJGF��XGT[�JCRRKN[��VQ�RWDNKE�TGNCVKQPU�CPF�YQTMGF�HQT�5GCTU�HQT���
[GCTU���1PG�QH�VJG�DKI�UVQTKGU�YG�JCPFNGF�CV�5GCTU�YCU�VJG�RWTEJCUG��KP�C�UKPING
YGGM��QH�%CNFYGNN�$CPMGT�CPF�&GCP�9KVVGT���#PQVJGT�24�UVQT[�+�TGECNN�KPXQNXGF�C
OCP�PCOGF�5VGXG�)QQFYKP�YJQ�RWV�QP�C�5RKFGTOCP�UWKV�CPF�ENKODGF�VJG�5GCTU
6QYGT���5Q�+	XG�JCF�UQOG�CFXGPVWTGU�KP�RWDNKE�TGNCVKQPU�

#HVGT�NGCXKPI�5GCTU�FWTKPI�KVU�TGQTICPK\CVKQP��+�URGPV�C�DTKGH�COQWPV�QH�VKOG�CV�C
RWDNKE�TGNCVKQPU�CIGPE[�CPF�CPQVJGT�PQPRTQHKV�QTICPK\CVKQP�VJCV�WUGF�VQ�DG�MPQYP
CU�VJG�0CVKQPCN�5QEKGV[�VQ�2TGXGPV�$NKPFPGUU��+�JCRRKN[�OQXGF�DCEM�KPVQ�DWUKPGUU�
TGNCVGF�EQOOWPKECVKQPU�YKVJ�VJG�5QEKGV[��CPF�+	O�XGT[�JCRR[�VQ�DG�JGTG�

+�CNUQ�YQTMGF�YKVJ�&WHH���2JGNRU���+V�KU�PQ�NQPIGT�C�HKPCPEKCN�UGTXKEGU�EQORCP[�QT�C
FKXGTUKHKGF�EQORCP[���+V�DTQMG�CRCTV��YJKEJ�KU�YJ[�+	O�PQV�YKVJ�VJGO��6JG[�UVKNN
JCXG�C�ETGFKV�TCVKPI�CIGPE[�VJCVçU�ITQYKPI�

/U��.KPFC�*GCEQZ���+	O�C�RWDNKE�TGNCVKQPU�URGEKCNKUV�KP�VJG�EQOOWPKECVKQPU
FGRCTVOGPV��YQTMKPI�WPFGT�%GEKNKC�CPF�YKVJ�,CEMKG���+�FQ�C�ITGCV�FGCN�QH�GFKVKPI�
OGFKC�TGNCVKQPU��CPF�YTKVKPI�HQT�VJG�5QEKGV[��

+�ECOG�VQ�RWDNKE�TGNCVKQPU�QWV�QH�LQWTPCNKUO�UEJQQN�D[�VJG�GZVTGOGN[�JQPQTCDNG
TQWVG�QH�LQWTPCNKUV�VQ�CFXGTVKUKPI�YTKVGT�VQ�RQNKVKECN�YTKVGT���+�UQTV�QH�ECOG�VJTQWIJ�VJG
DCEM�FQQT���$GHQTG�+�ECOG�VQ�VJG�5QEKGV[��+�YQTMGF�KP�9CUJKPIVQP�HQT�CDQWV���
[GCTUåHKTUV�QP�%CRKVQN�*KNN�CPF�VJGP�HQT�VJG�4GF�%TQUU�CPF�CNUQ�YKVJ�C�VTCFG�RCRGT��

/U��)TGGP���9JCV�YG�JQRG�VQ�EQXGT�KU�JQY�VQ�FGXGNQR�C�UKORNG�EQOOWPKECVKQPU
RNCP�WUKPI�VJG�4#%'�HQTOWNC��YJKEJ�UVCPFU�HQT�TGUGCTEJ��CEVKQP�RNCPPKPI�
EQOOWPKECVKQP��CPF�GXCNWCVKQP���6JKU�HQTOWNC�UJQYU�JQY�VQ�CUUGUU�[QWT�UKVWCVKQP�
JQY�VQ�UGV�UQOG�TGCNKUVKE�IQCNU��EJQQUG�UVTCVGIKGU�CPF�VQQNU�VQ�KORNGOGPV�VJG�IQCNU�
CPF�VJGP�GXCNWCVG�YJGVJGT�[QWçXG�CEEQORNKUJGF�[QWT�IQCNU��

(KTUV��NGVçU�UEQTG�QWT�24�+3�VGUV���6JG�EQTTGEV�CPUYGT�VQ�SWGUVKQP�QPG���9JKEJ�KU�VJG
EQTTGEV�FGHKPKVKQP�QH�24!��KU�&��C�RNCPPGF�GHHQTV�VQ�WUG�VYQ�YC[�EQOOWPKECVKQP�VQ
KPHNWGPEG�QRKPKQP�VJTQWIJ�IQQF�EJCTCEVGT�CPF�TGURQPUKDNG�RGTHQTOCPEG���2NCPPKPI
KU�C�MG[�YQTF�KP�RWDNKE�TGNCVKQPU���+H�[QW�CPUYGTGF�$��[QW�IGV�C�JCNH�RQKPV�DGECWUG
DWKNFKPI�TGNCVKQPUJKRU�KU�CP�KORQTVCPV�RCTV�QH�RWDNKE�TGNCVKQPU��DWV�VJG�QXGTCNN�DGUV
CPUYGT�YCU�&��
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6JG�CPUYGT�VQ�SWGUVKQP�VYQ���9JKEJ�KU�VJG�DGUV�FGHKPKVKQP�QH�OCTMGVKPI!��KU�%�
FGUKIPKPI�RTQFWEVU�CPF�UGTXKEGU�CPF�FKUVTKDWVKQP�EJCPPGNU�VJCV�YKNN�CEJKGXG
OCZKOWO�UCNGU�CPF�EWUVQOGT�UCVKUHCEVKQP�KP�VJG�VCTIGV�OCTMGVU���/CP[�RGQRNG�IGV
RWDNKE�TGNCVKQPU�CPF�OCTMGVKPI�EQPHWUGF���6JGTG�KU�OCTMGVKPI�RWDNKE�TGNCVKQPU��DWV
KVçU�C�RWDNKE�TGNCVKQPU�GHHQTV�VQ�UWRRQTV�VJG�FGUKIPU�CPF�VJG�UGTXKEGU���#��FGXGNQRKPI
OGUUCIGU�VQ�FKUVTKDWVG�VJTQWIJ�EQPVTQNNGF�OGFKC��$��RNCPPKPI�CPF�KORNGOGPVKPI
URGEKCN�GXGPVU�VQ�ICKP�JKIJ�XKUKDKNKV[�HQT�[QWT�RTQFWEV��CPF�&��RQKPV�QH�RWTEJCUG
FKURNC[U�CPF�FGOQPUVTCVKQPU�CTG�CNN�VQQNU�VJCV�OCTMGVGTU�WUG��DWV�VJGUG�CPUYGTU�YGTG
PQV�VJG�DGUV�FGUETKRVKQP�QH�OCTMGVKPI�

3WGUVKQP�VJTGG�YCU���9JCV�EQTRQTCVG�HWPEVKQPU�CTG�V[RKECNN[�EQPUKFGTGF�RCTV�QH�24!��
6JG�CPUYGTU�CTG�#��UCNGU�OGGVKPIU��$��GORNQ[GG�EQOOWPKECVKQPU��%��RWDNKE�CHHCKTU

IQXGTPOGPV�TGNCVKQPU���CPF�&��OGFKC�TGNCVKQPU�
KPENWFKPI�RWDNKEKV[����/GFKC
TGNCVKQPU�KU�QPG�VJCV�CNN�24�FGRCTVOGPVU�FGCN�YKVJ����5QOGVKOGU�RWDNKE�CHHCKTU�KU�C
UGRCTCVG�FGRCTVOGPV��UQOGVKOGU�GORNQ[GG�EQOOWPKECVKQPU�CTG�FQPG�VJTQWIJ
JWOCP�TGUQWTEGU��CPF�UQOGVKOGU�UCNGU�OGGVKPIU�CTG�FQPG�VJTQWIJ�OCTMGVKPI��DWV
V[RKECNN[��RWDNKE�TGNCVKQPU�IGVU�KPXQNXGF�KP�CNN�QH�VJQUG�CTGCU�

6JG�CPUYGT�VQ�SWGUVKQP�HQWT���9JKEJ�QH�VJG�HQNNQYKPI�CTG�WUWCNN[�EQPUKFGTGF�24
XGJKENGU!��KU�#��PGYU�TGNGCUGU��$��FKTGEV�OCKN�RKGEGU��%��URGGEJGU��CPF�&��QR�GF
RKGEGU��

(TQO�VJG�(NQQT���9JCV�KU�é&!ê

/U��)TGGP���;QW�CEVWCTKGU�JCXG�[QWT�NKPIQ��CPF�YG�JCXG�QWTU���1RRQUKVG�VJG
GFKVQTKCNU�KP�PGYURCRGTU�CTG�VJG�QRKPKQP�RKGEGU���9G�QHVGP�JCXG�CP�QR�GF�UGEVKQP�KP
6JG�#EVWCT[�

3WGUVKQP�HKXG�KU���9JCV�CRRTQCEJ�UJQWNF�[QW�WUG�KH�[QW�FGEKFG�[QWT�DWUKPGUU�ECTGGT
UJQWNF�DG�YTKVVGP�WR�D[�VJG�PGYURCRGT�CPF�[QW�NKXG�KP�C�OCLQT�EKV[!���6JG�EQTTGEV
CPUYGT�KU�%��NQQM�JCTF�CV�YJCV�WPKSWG�XCNWG�[QWT�DWUKPGUU�QT�ECTGGT�QHHGTU�VQ�VJG
CTGC��RQUKVKQP�VJCV�KP�NKIJV�QH�[QWT�EQOOWPKV[�UGTXKEG��CPF�ECNN�VJG�DWUKPGUU�GFKVQT�QH
C�UWDWTDCP�PGYURCRGT���5QOGVKOGU��KP�VJG�QNF�FC[U��YJGP�PGYURCRGT�QT�OGFKC
RGQRNG�JCF�OQTG�VKOG��VJG[�YQWNF�CNNQY�C�RWDNKE�TGNCVKQPU�RGTUQP�VQ�VCMG�VJGO�VQ
NWPEJ�QT�C�ICOG�QH�IQNH���+V�UVKNN�YQTMU�UQOGVKOGU��DWV�OQUV�RGQRNG�CTG�VQQ�DWU[�CPF
EQPUKFGT�KV�CP�KPHTKPIGOGPV�QP�VJGKT�VKOG�

#PUYGT�&�KU��RNCEG�CFXGTVKUKPI�KP�VJG�PGYURCRGT�CPF�VJGP�VGNN�VJG�GFKVQT�VJCV��CU�CP
CFXGTVKUGT��[QW	TG�GPVKVNGF�VQ�C�UVQT[���5QOG�QH�WU�JCXG�YQTMGF�QP�VTCFG�LQWTPCNU
YJGTG�C�NQV�QH�VJG�CFXGTVKUGTU�VJKPM�VJG[çTG�GPVKVNGF�VQ�C�UVQT[���+H�VJG[�URGPF�C�NQV�QH
OQPG[�QP�CFXGTVKUKPI�VJG[�DGNKGXG�VJG[�UJQWNF�IGV�C�UVQT[��VQQ���+V�LWUV�FQGUPçV�YQTM
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VJCV�YC[�DGECWUG�OQUV�QH�VJG�VKOG�CFXGTVKUKPI�CPF�GFKVQTKCN�CTG�FKHHGTGPV�UGEVKQPU
CPF�FQPçV�KPVGTCEV�VJCV�OWEJ�

6JG�EQTTGEV�CPUYGT�VQ�SWGUVKQP�UKZ���9JCV�OWUV�DG�CFFGF�VQ�[QWT�OGFKC�TGNCVKQPU
GHHQTVU�VQ�RTQFWEG�IQQF�TGUWNVU!��KU�$��[QWT�UGTXKEGU�CPF�QT�RTQFWEVU�CTG�TQEM�UQNKF�KP
SWCNKV[�CPF�[QW�EQPFWEV�[QWT�DWUKPGUU�GVJKECNN[���;QW�EQWNF�JKTG�C�HQTOGT�9CNN
5VTGGV�,QWTPCN�TGRQTVGT�VQ�FQ�[QWT�RWDNKEKV[��DWV�KV�YQPçV�JGNR�KH�[QW�FQPçV�JCXG�IQQF
UGTXKEGU��C�IQQF�RTQFWEV��CPF�C�IQQF�TGRWVCVKQP���2WDNKE�TGNCVKQPU�ECPçV�DWKNF�CP
KOCIG�VJCV�FQGUP	V�GZKUV�

(TQO�VJG�(NQQT���;QW�UCKF�RWDNKE�TGNCVKQPU�ECPPQV�DWKNF�UQOGVJKPI�VJCVçU�PQV�VJGTG��
&QGU�VJCV�VQ�CRRN[�VQ�RQNKVKEU!

/U��)TGGP���#UM�/U��*GCEQZ���5JG�YCU�KP�RQNKVKEU���

/U��*GCEQZ���;QWT�SWGUVKQP�UJQYU�VJCV�VJG�RWDNKE�KU�DGEQOKPI�NGUU�CPF�NGUU
KPENKPGF�VQ�DW[�GORV[�RTQOKUGU���+�YCU�NKUVGPKPI�VQ�QPG�QH�VJG�5WPFC[�OQTPKPI�PGYU
UJQYU�CPF�VJG[�YGTG�FKUEWUUKPI�VJG�HCEV�VJCV�PQDQF[�DGNKGXGU�VJG�RTQOKUG�VQ�EWV
VCZGU���+V�LWUV�KUPçV�YQTMKPI���2GQRNG�VJCV�WUGF�VQ�ECORCKIP�QP�VJCV�RTQOKUG�PQY�JCXG
VQ�HKPF�PGY�VJKPIU�VQ�RTQOKUG�DGECWUG�VJCV�QPGçU�PQV�IQKPI�VQ�YQTM�CP[OQTG���'XGP
KP�RQNKVKEU��VJGTG�KU�C�OKPKOWO�UWDUVCPEG�TGSWKTGOGPV�

/U��)TGGP���+H�[QW�CPUYGTGF�é%ê�QP�PWODGT�QPG��UJCOG�QP�[QW�DGECWUG�C
OKURGTEGRVKQP�CDQWV�RWDNKE�TGNCVKQPU�KU�VJCV�YG�ECP�RWV�C�RQUKVKXG�URKP�QP�VJKPIU
GXGP�YJGP�VJG[�CTG�PGICVKXG��QT��CPQVJGT�OKURGTEGRVKQP�KU�VJCV�YG�VT[�VQ�JKFG
PGICVKXG�VJKPIU���

#�IQQF�RWDNKE�TGNCVKQPU�RGTUQP�YKNN�DG�VJG�HKTUV�QPG�KP�VJG�FQQT�QH�VJG�RTGUKFGPV
YJGP�C�PGICVKXG�UKVWCVKQP�FGXGNQRU��CPF�YKNN�CFXKUG�VJCV�[QW�KOOGFKCVGN[�DG�QRGP
CPF�JQPGUV�CDQWV�YJCV�JCU�JCRRGPGF���6JG�24�RGTUQP�YKNN�DG�VJG�HKTUV�QPG�VQ�IGV�VJG
KPHQTOCVKQP�VQ�VJG�OGFKC�TCVJGT�VJCP�NGV�VJGO�UVCTV�OCMKPI�WR�UVQTKGU��YJKEJ
TGRQTVGTU�YKNN�FQ���+H�[QW�YQPçV�VCNM�VQ�VJGO��VJG[çNN�KPXGPV�UQOGVJKPI�VQ�YTKVG�KP�VJG
PGYURCRGT���#HVGT�IKXKPI�CP�GZRNCPCVKQP��VJG�KORQTVCPV�VJKPI�VQ�FQ�KU�VQ�UC[�[QWçTG
IQKPI�VQ�OCMG�UWTG�VJKU�FQGUPçV�JCRRGP�CICKP��

9JCV�+	F�NKMG�VQ�FQ�PQY�KU�VCNM�CDQWV�RWDNKE�TGNCVKQPU�RNCPPKPI���#P[QPG�YJQ�YCPVU
VQ�WUG�RWDNKE�TGNCVKQPU�VGEJPKSWGU�PGGFU�VQ�VJKPM�CDQWV�FGXGNQRKPI�C�UKORNG�RNCP��
;QW�PGGF�VQ�HQEWU�QP�YJCV�[QW�YCPV�VQ�CEJKGXG�HKTUV�CPF�JQY�OWEJ�VKOG�CPF
OQPG[�[QW	NN�JCXG�VQ�KPXGUV��EQPUKFGTKPI�[QWT�TGUQWTEGU���&KHHGTGPV�RGQRNG�JCXG
FKHHGTGPV�UKVWCVKQPU��
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+H�[QW�YCPV�VQ�VT[�VQ�FGXGNQR�C�EQOOWPKECVKQPU�RNCP�QP�[QWT�QYP��IQ�CJGCF��DWV
[QW�OC[�YCPV�VQ�EQPUKFGT�WUKPI�RWDNKE�TGNCVKQPU�JGNR���1WT�QHHKEG�KU�CNYC[U�YKNNKPI
VQ�IKXG�CFXKEG���9G�ECPçV�YTKVG�VJKPIU�HQT�[QW��DWV�KH�[QW�JCXG�UQOGVJKPI�[QW�YCPV
VQ�VCNM�QXGT�YKVJ�WU��IKXG�WU�C�ECNN���+H�[QW�FGEKFG�VQ�JKTG�C�24�RGTUQP�VQ�JGNR�[QW
QWV��[QW�FQPçV�JCXG�VQ�JKTG�CP�'FGNOCP�QT�C�*KNN���-PQYNVQP���24�RTCEVKVKQPGTU�YQTM
KP�GXGT[�EQOOWPKV[���6JGTG�CTG�KPFGRGPFGPV�RTCEVKVKQPGTU�YJQ�ECP�JGNR�[QW�HQT����
QT�����RGT�JQWT���9G�FQ�JKTG�HTGGNCPEGTU�SWKVG�C�DKV�VQ�JGNR�WU�QWV�

+H�[QW�YCPV�VQ�VCMG�C�ETCEM�CV�KV�[QWTUGNH��+	NN�NGCF�[QW�VJTQWIJ�VJG�RTQEGUU�WUKPI�VJG
4#%'�HQTOWNC��VJG�ECORCKIP�YG�FKF�HQT�5QEKCN�5GEWTKV[��CPF�VJG�DTQEJWTG�YG�FKF
HQT�VJG�51#�(QWPFCVKQP���+VçU�CNOQUV�C�VGZVDQQM�ECUG�QH�WUKPI�VJG�4#%'�HQTOWNC�

+	O�LWUV�IQKPI�VQ�VCNM�CDQWV�VJG�DTQEJWTG�RCTV�QH�VJG�ECORCKIP�DGECWUG�VJGTG�CTG
OCP[�CURGEVU�QH�KV���6JG�é4ê�KP�4#%'�UVCPFU�HQT�TGUGCTEJ���+P�TGUGCTEJ��VJG�HKTUV�VJKPI
[QW�YCPV�VQ�KFGPVKH[�KU�VJG�RTQDNGO���;QW�ECPçV�RTQEGGF�QP�CP[�RNCP�YKVJQWV
MPQYKPI�YJCV�VJG�RTQDNGO�KU��

6JG�KORGVWU�HQT�VJG�5QEKCN�5GEWTKV[�DTQEJWTG�ECOG�HTQO�CEVWCTKGU��GURGEKCNN[�$QD
$GTKP��YJQ�YCU�VJG�5QEKGV[�2TGUKFGPV�CV�VJG�VKOG���$QD�UCKF�VJCV�RGQRNG�FKFPçV
WPFGTUVCPF�5QEKCN�5GEWTKV[���/CP[�FKFPçV�WPFGTUVCPF�JQY�KV�YCU�HWPFGF��FKFPçV
HQTGUGG�C�HWVWTG�HQT�KV��CPF�OCP[�RGQRNG�VJQWIJV�5QEKCN�5GEWTKV[�YCU�FQQOGF���6JCV
TGCNN[�DQVJGTGF�CEVWCTKGU�DGECWUG�VJG[�MPGY�VJCV�KV�YCUPçV�FQQOGF���6JGTG�EQWNF�DG
UQOG�HKZGU�VJCV�YQWNF�MGGR�KV�UQNXGPV�KP�VJG�HWVWTG���6JG�RTQDNGO�YCU��YJCV�EQWNF
VJG�HQWPFCVKQP�FQ�VQ�GFWECVG�VJG�RWDNKE�YKVJ�WPDKCUGF�KPHQTOCVKQP!��9G�KFGPVKHKGF
VJG�RTQDNGO�CU�RGQRNG�DGNKGXKPI�VJCV�5QEKCN�5GEWTKV[�YCU�FQQOGF�CPF�DGICP�QWT
TGUGCTEJ�GHHQTV���

1WT�UGEQPFCT[�TGUGCTEJ�KPXQNXGF�TGCFKPI�GXGT[VJKPI�YG�EQWNF�IGV�QWT�JCPFU�QP
CDQWV�5QEKCN�5GEWTKV[��GURGEKCNN[�VJG�EQPUWOGT�KPHQTOCVKQP�VJCV�YCU�QWV�VJGTG�HTQO
VJG�FKHHGTGPV�QTICPK\CVKQPU�VJCV�VCNM�CDQWV�5QEKCN�5GEWTKV[���9G�CNUQ�TGCF�OGFKC
TGRQTVU��OCP[�QH�VJGO�WUKPI�JGCFNKPGU�XGT[�OWEJ�UNCPVGF�VQYCTF�VJG�UECTG�VCEVKEU��
6JCVçU�YJCV�UGNNU�PGYURCRGTU�CPF�OCIC\KPGU���9G�CNUQ�QDVCKPGF�EQPUWOGT�OCVGTKCN
HTQO�VJG�&GRCTVOGPV�QH�.CDQT�CPF�QVJGT�QTICPK\CVKQPU�

6JGP�YG�UVCTVGF�UQOG�RTKOCT[�TGUGCTEJ���9G�HKTUV�VGUVGF�VJG�FKUVTKDWVKQP�EJCPPGN�VJCV
YG�YCPVGF�VQ�WUG���9G�VJQWIJV�YG�EQWNF�WUG�CEVWCTKGU�KP�EQORCPKGU�VQ�FKUVTKDWVG
VJKU�DTQEJWTG�VQ�VJG�GORNQ[GGU��QT�VQ�VCMG�KV�VQ�VJG�RGQRNG�YJQ�YQWNF�DG�CDNG�VQ
FKUVTKDWVG�KV�VQ�VJGKT�GORNQ[GGU���9G�IQV�C�EQPUWNVKPI�CEVWCT[�VQ�RCXG�VJG�YC[�HQT�WU
D[�VCNMKPI�CDQWV�VJG�DTQEJWTG�YKVJ�VJG�RGQRNG�CV�UKZ�EQORCPKGU���1WT�RTKOCT[
TGUGCTEJ�YCU�QWT�KPVGTXKGYU�YKVJ�VJG�RGQRNG�CV�VJGUG�UKZ�EQORCPKGU���9G�FKF
KPVGTXKGYU�D[�RJQPG�CPF�KP�RGTUQP�
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;QW�ECPçV�UVQR�FQKPI�TGUGCTEJ�QPEG�[QW�UVCTV�QP�VJG�ECORCKIP���;QW�JCXG�VQ�MGGR
VGUVKPI���6JG�KPKVKCN�DTQEJWTG�EQR[�YCU�CNOQUV�C�YJKVG�RCRGT�VJCV�C�EQOOKVVGG�YTQVG
QP�5QEKCN�5GEWTKV[���+V�YCU����RCIGU�NQPI�UQ�YG�JCF�VQ�DTKPI�KV�FQYP�VQ�VJG�CXGTCIG
EKVK\GPçU�TGCFKPI�NGXGN��YJKEJ�YG�FKFPçV�SWKVG�CEEQORNKUJ���9G�VTKGF�VQ�YTKVG�KV�HQT
UQOGQPG�DGVYGGP�C�UKZVJ��CPF�GKIJVJ�ITCFG�TGCFKPI�NGXGN��CPF�GPFGF�WR�CV�OQTG�QH
C�PKPVJ�ITCFG�NGXGN���

9G�PGGFGF�VQ�VGUV�VJG�DTQEJWTG�EQR[�QWV�QP�QWT�VCTIGV�CWFKGPEGU��UQ�YG�UJQYGF�KV
VQ�C�ITQWR�QH�GORNQ[GGU�YJQ�YQTMGF�CV�CP�KPUWTCPEG�EQORCP[���9G�EQPFWEVGF�C
HQEWU�ITQWR�YKVJ�EQTRQTCVG�24�RGQRNG�DGECWUG�UQOGVKOGU�VJQUG�CTG�VJG�RGQRNG�YJQ
FKUVTKDWVG�OCVGTKCNU�VQ�EQORCP[�GORNQ[GGU���9G�CNUQ�UGPV�RCEMCIGU�QH�OCVGTKCN�VQ
JWOCP�TGUQWTEGU�RGQRNG�CPF�CUMGF�VJGO�VQ�CPUYGT�SWGUVKQPU�CDQWV�VJG�OCVGTKCN��
9G�FKF�SWKVG�C�DKV�QH�TGUGCTEJ�DGHQTG�YG�GXGT�IQV�UVCTVGF�

6JG�HKTUV�CEVKQP�VJCV�YG�VCMG�KP�VJG�4#%'�HQTOWNC�KU�VQ�UGV�QDLGEVKXGU�WR�HTQPV���6JCV
YC[��[QW�YQPçV�NQUG�VTCEM�QH�YJCV�[QWçTG�FQKPI�CNQPI�VJG�NKPG���9G�MPGY�QWT�HKTUV
QDLGEVKXG�YQWNF�DG�VQ�KPETGCUG�VJG�RWDNKEçU�MPQYNGFIG�CDQWV�5QEKCN�5GEWTKV[���#P
WPFGTN[KPI�QDLGEVKXG�YCU�VQ�TCKUG�VJG�CEVWCTKCN�RTQHGUUKQPçU�XKUKDKNKV[���9G�YCPVGF
RGQRNG�VQ�TGEQIPK\G�VJCV�CEVWCTKGU�CTG�CDNG�VQ�JGNR�UQNXG�VJG�UQEKCN�RTQDNGOU�VJCV�YG
HCEG�VQFC[���6JKU�YCU�QWT�QXGTCNN�QDLGEVKXG�

6JGP�YG�UGV�UQOG�IQCNU���6JG�OQTG�SWCPVKVCVKXG�[QW�ECP�OCMG�[QWT�IQCNU��VJG�DGVVGT
QHH�[QW	NN�DG���1WT�HKTUV�RTKPV�TWP�YCU��������DTQEJWTGU��UQ�QWT�IQCN�YCU�VQ�FKUVTKDWVG
�������DTQEJWTGU���6JGP�YG�JCF�C�UWTXG[�ECTF��YJKEJ�YCU�CP�GXCNWCVKQP�VQQN�VJCV
YG�YGTG�DWKNFKPI�WR�HTQPV���9G�YCPV�VQ�MPQY�YJCV�RGQRNG�VJQWIJV�QH�VJKU
DTQEJWTG��UQ�YG�YCPVGF�C����TGVWTP�QP�VJG�UWTXG[U���9G�FKFPçV�UGV�C�SWCPVKVCVKXG
IQCN��CNVJQWIJ�+�YKUJ�YG�JCF���9G�CNUQ�YCPVGF�VQ�KPXQNXG�VJG�51#�OGODGTU�KP
JGNRKPI�FKUVTKDWVG�VJKU�DTQEJWTG���9G�VJQWIJV�KV�YCU�XGT[�KORQTVCPV�VQ�IGV�DW[�KP
HTQO�VJG�OGODGTU�VQ�IGV�KV�QWV�

+VçU�CNUQ�KORQTVCPV�VQ�MPQY�YJQ�[QWT�VCTIGV�CWFKGPEG�KU�WR�HTQPV���1WT�RTKOG�VCTIGV
YCU�VJG�OGODGTUJKR�CPF�VJGP�GXGT[DQF[�GNUG�KP�VJG�YQTNF��DWV�OCKPN[�VJG�YQTMKPI
RWDNKE���9G�YCPVGF�VQ�IGV�VJGUG�DTQEJWTGU�KPVQ�VJG�JCPFU�QH�VJG�RGQRNG�YJQ�YGTG
EWTTGPVN[�YQTMKPI�UQ�VJG[�EQWNF�HGGN�C�DKV�TGCUUWTGF�VJCV�VJGTG�YQWNF�DG
5QEKCN�5GEWTKV[�YJGP�VJG[�TGVKTGF�

6JG�é%ê�KP�4#%'�UVCPFU�HQT�EQOOWPKECVKQPU��CPF�VJCVçU�YJGTG�VJG�GZGEWVKQP�RQTVKQP
QH�[QWT�RNCP�EQOGU�KP���;QW�FGXGNQR�VJG�OCVGTKCNU�CPF��QH�EQWTUG��VJG�DTQEJWTG�YCU
VJG�HKTUV�RKGEG�QH�KPHQTOCVKQP���9G�JQRGF�VJCV�7PENG�5CO�VQVVGTKPI�QP�VQR�QH�C�5QEKCN
5GEWTKV[�ECTF�YQWNF�ECVEJ�RGQRNGçU�G[GU���
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+P�CFFKVKQP��YG�ETGCVGF�YJCV�YG�ECNNGF�C�RCTVPGT�RCEMCIG�HQT�EQORCPKGU�VJCV�YGTG
VJKPMKPI�CDQWV�FKUVTKDWVKPI�VJG�DTQEJWTG�YKVJKP�VJGKT�EQORCP[���+V�KPENWFGF�CP�QTFGT
DNCPM��C�FGUETKRVKQP�QH�YJCV�YCU�KP�VJKU�RCEMCIG��SWGUVKQPU�CPF�CPUYGTU��C�NKUV�QH
YJQ�YCU�KPXQNXGF��C�UWIIGUVKQP�QH�JQY�VJG[�EQWNF�KPXQNXG�VJGKT�GORNQ[GGU�CPF�RWV
QP�C�TGVKTGOGPV�UGOKPCT�WUKPI�VJGUG�OCVGTKCNU��CPF�C�UCORNG�CTVKENG�HQT�C�EQORCP[
PGYUNGVVGT���6JGTG�YGTG�CNUQ�UQWTEGU�HQT�TGVKTGOGPV�RNCPPKPI���6JG�DTQEJWTG�VQQM
VJGO�VQ�C�EGTVCKP�RQKPV��YJKEJ�YCU�VJCV�5QEKCN�5GEWTKV[�KU�IQKPI�VQ�DG�VJGTG�KP�VJG
HWVWTG�CPF�YJCV�UQOG�QH�VJG�RQUUKDNG�HKZGU�YQWNF�DG���9G�HQWPF�VJCV�RGQRNG�KP�VJG
HQEWU�ITQWRU�YCPVGF�VQ�MPQY�OQTG��UQ�YG�RWV�CP�CEVKQP�NKPG�CV�VJG�GPF�YJKEJ�ICXG
XCTKQWU�UQWTEGU�QH�KPHQTOCVKQP�QP�5QEKCN�5GEWTKV[�CPF�TGVKTGOGPV�RNCPPKPI���9G
FGXGNQRGF�VJKU�UJGGV�QP�UQWTEGU�HQT�TGVKTGOGPV�RNCPPKPI��CPF�YG�VTKGF�VQ�OCMG�KV
GCU[�HQT�RGQRNG�VQ�QTFGT���9G�QHHGTGF�����HTGG�CPF�KH�VJG[�YCPVGF�OQTG��VJG[�JCF�VQ
RC[�YJCV�KV�EQUV�WU�VQ�RTQFWEG�VJGO��

9G�CNUQ�FGXGNQRGF�PGYU�TGNGCUGU�VJCV�YGPV�QWV�VQ�VJG�OGFKC�CDQWV�QWT�ECORCKIP��
9G�ECTTKGF�CTVKENGU�KP�6JG�#EVWCT[��CPF�FGXGNQRGF�CP�CTVKENG�VQ�DG�RNCEGF�KP
PGYURCRGTU�CNN�QXGT�VJG�EQWPVT[�VJTQWIJ�C�UGTXKEG�ECNNGF�0QTVJ�#OGTKECP�2TGEKUKQP
5[PFKECVG��+PE��
0#25����0#25�ETGCVGU�C�ECOGTC�TGCF[�CTVKENG�VJCV�KV�UGPFU�QWV�VQ
U[PFKECVGF�RWDNKECVKQPU���/CP[�QH�VJGUG�RWDNKECVKQPU�ECTTKGF�KV���+�VJKPM�YG�GPFGF�WR
YKVJ�OQTG�VJCP�QPG�OKNNKQP�CTVKENGU�KP�EKTEWNCVKQP�

9G�CNUQ�JCF�URGCMGTU���+�YGPV�QWV�VQ�C�NQV�QH�JWOCP�TGUQWTEGU�ITQWRU���#PPC
4CRRCRQTV�QRGPGF�VJG�FQQT�HQT�WU�VQ�URGCM�CV�ICVJGTKPIU�QH�JWOCP�TGUQWTEGU�CPF
GORNQ[GG�DGPGHKVU�RGQRNG���9G�GXGP�DTQWIJV�*CTT[�$CNNCPV[PG�KP�VQ�URGCM�VQ�QPG�QH
VJG�ITQWRU���*CTT[�KU�VJG�EJKGH�CEVWCT[�QH�5QEKCN�5GEWTKV[���6JQUG�CTG�UQOG�QH�VJG
YC[U�VJCV�YG�KORNGOGPVGF�VJG�RTQITCO�

#DQWV�UKZ�OQPVJU�NCVGT��YJGP�VJG�ECORCKIP�YCU�YKPFKPI�FQYP��YG�FGEKFGF�VJCV
YGçF�DGVVGT�GXCNWCVG�JQY�YGNN�YG�FKF���&KF�YG�CEEQORNKUJ�QWT�IQCNU!��9G�JCF�UGV
�������CU�QWT�FKUVTKDWVKQP�IQCN���+P�VJG�HKTUV�HQWT�OQPVJU��QWT�HKTUV�RTKPV�TWP�YCU�IQPG
CPF�YG�JCF�VQ�TGRTKPV���6JG�VQVCN�PWODGT�QH�DTQEJWTGU�FKUVTKDWVGF�UQ�HCT�KU��������
DWV�QWT�EKTEWNCVKQP�KU�CEVWCNN[�OQTG�NKMG�����������1WT�UWTXG[�ECTF�CUMGF�YJGVJGT
RGQRNG�YGTG�IQKPI�VQ�RCUU�VJG�DTQEJWTG�CNQPI�VQ�CP[QPG�GNUG��CPF�����QH�VJG
TGURQPFGPVU�UCKF�VJCV�VJG[�YQWNF��

&KF�YG�KPETGCUG�MPQYNGFIG!��#HVGT�RGQRNG�TGCF�VJKU��FKF�VJG[�WPFGTUVCPF
5QEKCN�5GEWTKV[�C�NKVVNG�DKV�DGVVGT!��1WT�UWTXG[�ECTF�CUMGF�VJGO�VJCV�SWGUVKQP��
0KPGV[�VJTGG�RGTEGPV�CITGGF�VJCV�VJG[�FKF�WPFGTUVCPF�5QEKCN�5GEWTKV[�DGVVGT���6JG
TGVWTP�QP�VJG�UWTXG[�ECTFU�GPFGF�WR�DGKPI������KPUVGCF�QH�����YJKEJ�YCU�QWT�IQCN��
9G�FKF�KPXQNXG�VJG�OGODGTU���9G�JCF�����OGODGTU�YJQ�QTFGTGF�DTQEJWTGU��CPF
����EQORCPKGU�QXGTCNN���%QORCPKGU�KP�CFFKVKQP�VQ�CEVWCTKCN�HKTOU�TGEGKXGF�VJG
DTQEJWTGU�
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&KF�YG�KPETGCUG�XKUKDKNKV[!��6JCVçU�JCTFGT�VQ�OGCUWTG���+�VJKPM�YG�FKF�DGECWUG�RGQRNG
ECOG�WR�VQ�WU�CPF�UCKF���6JKU�KU�C�ITGCV�DTQEJWTG��DWV�VJG�TGCN�RTQDNGO�KU�/GFKECTG
TKIJV�PQY���6JCVçU�VJG�QPG�VJCVçU�KP�OQTG�VTQWDNG���9G�QWIJV�VQ�DG�VCNMKPI�VQ�RGQRNG
CDQWV�/GFKECTG���6JG�(QWPFCVKQP�CUMGF�WU�VQ�FGXGNQR�C�/GFKECTG�EJGEMWR���+V�YKNN
DG�UGPV�YKVJ�VJG�0QXGODGT������KUUWG�QH�6JG�#EVWCT[��

+H�[QW�JCXG�[QWT�QYP�EQORCP[��WUG�VJGUG�DTQEJWTGU�CU�24�VQQNU���5GPF�VJGO�VQ�[QWT
ENKGPVU�CPF�VQ�RGQRNG�[QW�YCPV�VQ�DG�[QWT�ENKGPVU��CU�C�UCORNG�QH�UQOG�QH�VJG
VJKPMKPI�VJCV�CEVWCTKGU�FQ���;QW�ECP�IGV�[QWT�PCOG�RTKPVGF�QP�VJG�DCEM�QH�VJGO��QT
[QW�ECP�RWV�[QWT�QYP�UVCOR�QP�VJGO���;QW�ECP�WUG�VJGUG�KP�[QWT�QYP�EQORCP[�VQ
ICKP�XKUKDKNKV[���;QW�ECP�VCMG�KV�VQ�[QWT�JWOCP�TGUQWTEGU�RGTUQP��[QWT�24�QHHKEG��QT
YJQ�GXGT�RCUUGU�VJGUG�V[RGU�QH�VJKPIU�QWV�VQ�GORNQ[GGU�CPF�UC[���*GTGçU�UQOGVJKPI
HTQO�CEVWCTKGU���%CP�[QW�OCMG�VJGUG�CXCKNCDNG�VQ�VJG�GORNQ[GGU!�

(QT�VJG�/GFKECTG�RTQLGEV�YG�VGCOGF�WR�YKVJ�VJG�*GCNVJ�%CTG�(KPCPEKCN
/CPCIGOGPV�#UUQEKCVKQP�
*(/#����6JKU�ITQWR�EQORTKUGU�VJG�HKPCPEKCN�RGQRNG�KP�VJG
JQURKVCNU�CPF�JGCNVJ�ITQWRU���6JG[çTG�FQKPI�UGPKQT�UGOKPCTU�CNN�QXGT�VJG�EQWPVT[
PGZV�[GCT��CPF�VJG[çTG�WUKPI�QWT�DTQEJWTG���6JG[�CNUQ�YCPV�CEVWCTKGU�VQ�DG�QP�VJG
RTQITCO�CPF�JGNR�VJGO�RNCP�CPF�URGCM�CV�VJG�UGUUKQPU���.GV�OG�MPQY�KH�[QWçTG
KPVGTGUVGF�KP�JGNRKPI�YKVJ�VJCV�/GFKECTG�RTQLGEV�YKVJ�*(/#��CPF�+	NN�EQPPGEV�[QW
YKVJ�VJG�TKIJV�RGTUQP�

/U��$KVQYV���+	O�UVCHH�GFKVQT�QH�6JG�#EVWCT[�PGYUNGVVGT���6JGTGçU�C�YTCR�WR�CTVKENG�KP
VJG�0QXGODGT������KUUWG�QP�VJG�5QEKCN�5GEWTKV[�RTQLGEV���/WEJ�QH�VJG�KPHQTOCVKQP
VJCV�%GEKNKC�JCU�IKXGP�YKNN�DG�KP�VJGTG�CU�YGNN�

6JG�YQTM�VJCV�[QW�FQ�KP�VJG�4#%'�RTQEGUUåETGCVKPI�C�PGYUNGVVGT�CTVKENG��CP�CTVKENG
HQT�6JG�#EVWCT[��C�NGVVGT�VQ�VJG�GFKVQT��C�DTQEJWTG�HQT�[QWT�EQORCP[åECP�DG�WUGF
HTQO�QPG�VQQN�VQ�VJG�PGZV���

0QY��VJCV�OKIJV�UQWPF�C�NKVVNG�DCUKE��DWV�KVçU�UQOGVJKPI�VJCV�#PPC�4CRRCRQTV�RQKPVGF
QWV�VQ�OG�VJKU�[GCT���5JG�YTQVG�CP�CTVKENG�HQT�VJG�/C[�KUUWG�QH�6JG�#EVWCT[���(COKN[
&KXGTUKV[���YJKEJ�CFFTGUUGU�VJG�QNF�CIG�ETKUKU���+V�YCU�DCUGF�QP�C�RTGUGPVCVKQP�UJG
JCF�FQPG�HQT�/GTEGT���5JG�VQQM�VJCV�KPHQTOCVKQP�CPF�VWTPGF�KV�KPVQ�CP�CTVKENG�HQT�6JG
#EVWCT[��CPF�VJCV�CTVKENG�JCU�UWDUGSWGPVN[�DGGP�TGRTKPVGF�KP�C�PGYURCRGT�RWDNKUJGF
D[�6JG�#OGTKECP�5QEKGV[�QP�#IKPI���5Q�[QW�ECP�VCMG�CP[�QH�VJG�TGUGCTEJ�CPF
RTQFWEG�RTGUGPVCVKQPU�QT�C�UCNGU�RKGEG�HQT�[QWT�QYP�EQORCP[�CPF�WUG�VJCV�CU�
NGXGTCIG�HQT�QVJGT�YQTM�

9GçTG�IQKPI�VQ�EQXGT�HQWT�DCUKE�VQQNU���1R�'F�RKGEGU��URGGEJGU�CPF�RTGUGPVCVKQPU�
CPF�PGYUNGVVGT�CTVKENGU��
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6JG�NQPIGUV�UGEVKQP�QH�O[�RTGUGPVCVKQP�KU�QP�PGYU�TGNGCUGU���.KPFC�*GCEQZ�YKNN�VCNM
CDQWV�KPVGTCEVKPI�YKVJ�VJG�PGYU�OGFKC��UQ�KH�[QW�JCXG�VJG�QRRQTVWPKV[�VQ�DG
KPVGTXKGYGF�D[�C�TGRQTVGT��[QW�ECP�RTGUGPV�[QWTUGNH�KP�VJG�DGUV�NKIJV�RQUUKDNG���9JCV
QHVGP�JCRRGPU�DGHQTG�[QW�IGV�ECNNGF�HQT�CP�KPVGTXKGY�KU�VJCV�[QW��[QWT�EQORCP[��QT
CP�QTICPK\CVKQP�VJCV�[QW�DGNQPI�VQ��UWEJ�CU�VJG�5QEKGV[��UGPFU�C�PGYU�TGNGCUG�VQ�C
NKUV�QH�LQWTPCNKUVU�CDQWV�[QWT�PGYUYQTVJ[�CEEQORNKUJOGPV���

(QT�PGY�(GNNQYU��YG�RTGRCTG�PGYU�TGNGCUGU���9G�ECNN�VJGO�DQKNGTRNCVG�TGNGCUGU��DWV
VJG[çTG�RGTUQPCNK\GF�HQT�GCEJ�RGTUQP�D[�PCOG��JQOGVQYP��CPF�UQ�QP���+H�[QW�JCXG�C
UOCNN�EQORCP[�QT�KH�[QW�CTG�CP�KPFKXKFWCN�NQQMKPI�VQ�ETGCVG�UQOG�XKUKDKNKV[�HQT
[QWTUGNH�QT�[QWT�RTQHGUUKQP�KP�[QWT�EQOOWPKV[��[QW�EQWNF�ETGCVG�C�PGYU�TGNGCUG��
/WEJ�QH�VJG�KPHQTOCVKQP�VJCV�[QW�YQWNF�ICVJGT�HQT�C�PGYU�TGNGCUG�YQWNF�VJGP�HGGF
KPVQ�VJG�QVJGT�VQQNU��UWEJ�CU�YTKVKPI�C�PGYUNGVVGT�CTVKENG��YTKVKPI�C�NGVVGT�VQ�VJG�GFKVQT�
QT�FQKPI�C�URGGEJ��

;QW�OKIJV�YCPV�VQ�RWV�VQIGVJGT�C�PGYU�TGNGCUG�KH�[QW�CTG�NCWPEJKPI�C�PGY�DWUKPGUU
QT�OQXKPI�[QWT�QHHKEG�VQ�C�PGY�NQECVKQP���+H�[QWçTG�UKIPKPI�C�OCLQT�ENKGPV�CPF�[QWT
ENKGPV�CITGGU�VJCV�[QW�ECP�OCMG�CP�CPPQWPEGOGPV��[QW�OKIJV�YCPV�VQ�YTKVG�CPF
KUUWG�C�PGYU�TGNGCUG�HQT�VJCV�QEECUKQP���;QW�OKIJV�YCPV�VQ�KUUWG�C�PGYU�TGNGCUG�KH
[QWT�EQORCP[�KU�JCXKPI�C�NCPFOCTM�CPPKXGTUCT[�UWEJ�CU�[QWT�HKTUV�[GCT�KP�DWUKPGUU
QT�[QWT��� �[GCT�KP�DWUKPGUU���;QW�OKIJV�CNUQ�YCPV�VQ�JCXG�UQOG�UQTV�QH�VJGOG�QTVJ

EGNGDTCVKQP�QP�VJCV�QEECUKQP���+H�[QW��[QWT�DWUKPGUU��QT�CP�GORNQ[GG�UJQWNF�YKP�CP
CYCTF�HQT�UQOGVJKPI��RGTJCRU�HQT�EQOOWPKV[�UGTXKEG��VJCV�YQWNF�CNUQ�DG�C�IQQF
VKOG�VQ�FQ�C�PGYU�TGNGCUG��

#�OGFKC�CFXKUQT[�KU�C�UNKIJVN[�OQTG�UQRJKUVKECVGF�WUG�QH�24���6JKU�YQWNF�DG�WUGF�KP
CP�KPUVCPEG�YJGP�[QW�JCXG�GZRGTVKUG�QT�KPHQTOCVKQP�VJCV�[QW�ECP�EQPVTKDWVG�VQ�C
YKFGT�PGYU�UVQT[�QT�VQ�C�VQRKE�QH�VJG�FC[���6JG�24�HKTO�*KNN���-PQYNVQP�RWV�VQIGVJGT
C�OGFKC�CFXKUQT[�HQT�VJG�#OGTKECP�#ECFGO[�QH�#EVWCTKGU�QP�VJG�CXCKNCDKNKV[�QH
CEVWCTKGU�VQ�URGCM�QP�VJG�725�UVTKMG���6JG�XCNWG�VJCV�CEVWCTKGU�EQWNF�RTQXKFG�YCU�VQ
DTKPI�C�OQTG�QDLGEVKXG�XKGYRQKPV�VQ�YJCV�YCU�C�XGT[�GOQVKQPCN�UKVWCVKQP�CV�VJCV
VKOG��

1P�C�OQTG�NQECN�NGXGN��KH�[QWçTG�ECRCDNG�QH�EQOOGPVKPI�QP�C�NQECN�GEQPQOKE
UKVWCVKQP��UWEJ�CU�CUUGV�NKCDKNKV[�KUUWGU�KP�[QWT�TGIKQP��+�VJKPM�TGRQTVGTU�YQWNF�DG�XGT[
KPVGTGUVGF�KP�JCXKPI�OQTG�RGQRNG�YJQ�YQWNF�VCNM�QP�VJQUG�KUUWGU���;QW�FQ�PGGF�VQ
GXCNWCVG�VJG�DGPGHKV�VJCV�MKPF�QH�SWQVCVKQP�ECP�DTKPI�VQ�[QW���+H�[QW�FGVGTOKPG�VJCV
VJGTG�KU�DGPGHKV��[QW�ECP�IGV�XGT[�IQQF�GZRQUWTG�KH�[QW�JCPFNG�KV�YGNN�

+H�[QW�FQ�C�UVWF[��QT�CTG�KPXQNXGF�KP�C�UVWF[�QP�C�PGYUYQTVJ[�VQRKE��VJG�PGYU�OGFKC
KU�CNYC[U�NQQMKPI�HQT�VJQUG�MKPFU�QH�VJKPIU���1PG�QH�O[�LQDU�CV�VJG�5QEKGV[�KU�VQ
RTQOQVG�UQOG�QH�VJG�TGUGCTEJ�VJCV�VJG�5QEKGV[�FQGU���1PG�QH�O[�HKTUV�CUUKIPOGPVU
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YCU�VQ�RTQOQVG�VJG�5QEKGV[çU�UVWF[�QP�NCTIG�ENCKOU�KP�JGCNVJ�KPUWTCPEG��CPF�VJCV
GPFGF�YKVJ�C�UOCNN�RKGEG�QP�VJG�HTQPV�RCIG�QH�6JG�9CNN�5VTGGV�,QWTPCN��CU�YGNN�CU
QVJGT�EQXGTCIG��

6JG�5QEKGV[��QH�EQWTUG��KU�C�DKI�QTICPK\CVKQP���*WPFTGFU�CPF�JWPFTGFU�QH�JQWTU�CPF
C�ITGCV�FGCN�QH�OQPG[�YGTG�RWV�KPVQ�VJCV�UVWF[���+H�[QW�NQQM�CV�6JG�9CNN�5VTGGV
,QWTPCN��[QW�YKNN�HTGSWGPVN[�UGG�UVWFKGU�VJCV�CTG�FQPG�D[�OQPG[�OCPCIGOGPV�HKTOU
CPF�QVJGTU�VJCV�CTG�OQTG�ECUWCN�VJCP�YJCV�VJG�5QEKGV[�FQGU���6JG[�UVKNN�JCXG�UQOG
XCNKFKV[��VJQWIJ��UQ�[QW�OKIJV�YCPV�VQ�EQPUKFGT�VJCV�CRRTQCEJ�CU�YGNN�

9GçXG�DGGP�VCNMKPI�OQUVN[�CDQWV�DWUKPGUUGU��DWV�KH�[QWçTG�CP�KPFKXKFWCN�NQQMKPI�VQ
OCTMGV�[QWTUGNH�VJTQWIJ�RWDNKE�TGNCVKQPU��PGYU�TGNGCUGU�YQWNF�DG�CRRTQRTKCVG�KH
[QWçTG�RTQOQVGF��KH�[QWçTG�OQXKPI�VQ�C�PGY�EQORCP[��KH�[QW�JCXG�YQP�CP�CYCTF�QH
UQOG�MKPF�CPF��QH�EQWTUG��YJGP�[QW�CEJKGXG�(GNNQYUJKR�QT�#UUQEKCVGUJKR�UVCVWU
YKVJKP�VJG�5QEKGV[���+P�VJQUG�ECUGU��OGFKC�TGNCVKQPU�ECP�QHVGP�DG�C�XGT[�KPUVKVWVKQPCN
VJKPI���+VçU�[QWT�QTICPK\CVKQP�VJCV�YKNN�RTQDCDN[�KUUWG�VJG�PGYU�TGNGCUG��DWV�[QW
OKIJV�JCXG�VQ�ECNN�KV�VQ�UQOGQPG	U�CVVGPVKQP���.KPFC�CWVQOCVKECNN[�FQGU�#UUQEKCVGUJKR
CPF�(GNNQYUJKR�PGYU�TGNGCUGU���+H�[QW�TGEGKXG�CP�CYCTF�HTQO�VJG�5QEKGV[��[QW�OKIJV
YCPV�VQ�ECNN�KV�VQ�VJG�CVVGPVKQP�QH�[QWT�UWRGTXKUQT��QT�RGTJCRU�[QWT�RWDNKE�TGNCVKQPU
FGRCTVOGPV�FKTGEVN[��FGRGPFKPI�QP�[QWT�QTICPK\CVKQP�

+	F�NKMG�VQ�VCNM�C�DKV�CDQWV�FGXGNQRKPI�CPF�KUUWKPI�C�PGYU�TGNGCUG���6JG�HKTUV�RQKPV�KU
VQ�FGEKFG�JQY�KORQTVCPV�[QWT�PGYU�KU�VQ�VJG�DWUKPGUU�EQOOWPKV[�QT�QVJGT
EQOOWPKVKGU���9JQ�KU�[QWT�CWFKGPEG!��9JQ�UJQWNF�MPQY�CDQWV�YJCV�[QWçXG�FQPG!�
*QY�KORQTVCPV�KU�KV!��6JCV�YKNN�JGNR�[QW�FGEKFG�YJQ�[QWT�OGFKC�EQPVCEV�UJQWNF�DG��
+P�VJG�ECUGU�QH�CVVCKPKPI�#UUQEKCVGUJKR�QT�(GNNQYUJKR�KP�VJG�5QEKGV[��YG�UGPF�TGNGCUGU
VQ�OCLQT�RCRGTU�CPF�JQOGVQYP�RCRGTU���6JG�ITGCVGUV�PWODGT�QH�ENKRU�EQOG�HTQO�VJG
UOCNNGT�RCRGTU���+P�OCP[�ECUGU��UOCNNGT�DWUKPGUUGU�JCXG�C�DGVVGT�QRRQTVWPKV[�VQ
FGXGNQR�IQQF�TGNCVKQPUJKRU�YKVJ�UOCNNGT�PGYURCRGTU�CPF�TCFKQ�CPF�68�UVCVKQPU�KP
VJGKT�EQOOWPKVKGU��VJCP�VJG[�YQWNF�YKVJ�C�OCLQT�OGVTQRQNKVCP�FCKN[�NKMG�6JG
%JKECIQ�6TKDWPG�QT�6JG�9CUJKPIVQP�2QUV���+	O�CUUWOKPI�VJCV�OCP[�QH�[QW�CTG
EQPUWNVCPVU�QT�JCXG�UOCNN�DWUKPGUUGU���'XGPVWCNN[��[QW�EGTVCKPN[�EQWNF�FGXGNQR�VJGUG
TGNCVKQPUJKRU��CPF�VJCVçU�PQV�VQ�UC[�VJCV�[QW�UJQWNFPçV��DWV�FQPçV�DG�UWTRTKUGF�KH
LQWTPCNKUVU�CV�OCLQT�PGYU�QTICPK\CVKQPU�CTG�NGUU�KPVGTGUVGF�VJCP�PGKIJDQTJQQF�QT
UWDWTDCP�PGYURCRGTU���.QQM�CV�YJQçU�CXCKNCDNG�CPF�FGEKFG�LWUV�JQY�KORQTVCPV�[QWT
PGYU�KU�CPF�IQ�HTQO�VJGTG�

5GGM�QWV�TGRQTVGTU�YJQ�EQXGT�KUUWGU�TGNCVGF�VQ�[QWT�DWUKPGUU���;QW�UJQWNF�VCNM�VQ�VJG
GFKVQTU�QH�VJG�DWUKPGUU�UGEVKQPU�QH�[QWT�NQECN�PGYURCRGTU�QPEG�[QW�FGEKFG�VJCV
[QWçTG�IQKPI�VQ�FQ�OGFKC�QWVTGCEJ���;QWçNN�YCPV�VQ�FGXGNQR�OGFKC�TGNCVKQPU�YKVJ
VJQUG�RGQRNG���;QWçNN�CNUQ�YCPV�VQ�NQQM�CV�GFKVQTU�CPF�TGRQTVGTU�QH�KPFWUVT[
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RWDNKECVKQPU���&QPçV�HQTIGV�CDQWV�RWDNKECVKQPU�UWEJ�CU�VJG�0CVKQPCN�7PFGTYTKVGT�QT
2GPUKQPU���+PXGUVOGPVU��

+H�[QWçTG�IQKPI�VQ�FGXGNQR�C�PGYU�OGFKC�NKUV��VJGTG�CTG�UQOG�IQQF�UQWTEGU�CXCKNCDNG�
KPENWFKPI�DQQMU�ECNNGF�$CEQPçU��$WTTGNNGçU��'FKVQT�CPF�2WDNKUJGT�;GCTDQQM��CPF
$TQCFECUV�;GCTDQQM���+H�[QW�CTG�IQKPI�VQ�YTKVG�C�PGYU�TGNGCUG��[QWçNN�RTQDCDN[�PGGF
VQ�UJCTG�VJCV�CJGCF�QH�VKOG�YKVJ�CP[QPG�KPXQNXGF�KP�VJG�KPVGTXKGY���+H�[QWçTG�YTKVKPI
HQT�CP�GORNQ[GG��[QW�UJQWNF�OCMG�UWTG�VJCV�RGTUQP�KU�KPXQNXGF�KP�YTKVKPI�VJCV
TGNGCUG���+H�[QW�CTG�CPPQWPEKPI�VJG�UKIPKPI�QH�C�OCLQT�ENKGPV��[QWçNN�YCPV�VQ�OCMG
UWTG�VJG�ENKGPV�CRRTQXGU�YJCV�[QWçXG�YTKVVGP�

#PQVJGT�VQQN�KU�NGVVGTU�VQ�VJG�GFKVQT���6JGUG�CRRGCT�KP�6JG�#EVWCT[�CPF�CTG�GZCORNGU
QH�CEVWCTKGU�WUKPI�VJG�NGVVGT�HQTOCV�VQ�GZRTGUU�VJGKT�GZRGTVKUG���1R�GF�RKGEGU�CTG
EQOOGPVCTKGU�QP�VJG�PGYU��QRKPKQP�RKGEGU�WUWCNN[�RQUKVKQPGF�QP�VJG�RCIG
HQNNQYKPIåQT�QRRQUKVGåVJG�GFKVQTKCN�RCIG���*GPEG�VJG�NCDGN��QR�GF���+P�6JG
#EVWCT[��VJG�QR�GF�NCDGN�KU�WUGF�HQT�CP�QRKPKQP�RKGEG�VJCV�KU�YTKVVGP�D[�QPG�QH�VJG
GFKVQTU��DWV�VJG�RKGEG�EQWNF�DG�YTKVVGP�D[�CP[QPG�

(TQO�VJG�(NQQT����1R�GF�EQNWOPU�CTG�OWEJ�OQTG�EQOOQP�KP�6JG�0GY�;QTM�6KOGU�

/U��$KVQYV���;GU��VJG[�CTG���.GV	U�FKUEWUU�URGGEJGU�CPF�RTGUGPVCVKQPU���6JG�5QEKGV[
RWV�VQIGVJGT�C�URGCMGTU�MKV�C�HGY�[GCTU�CIQ���+VçU�XGT[�EWTTGPV��JCU�XGT[�IQQF�UQWTEGU�
CPF�KPENWFGU�C�DKDNKQITCRJ[�CV�VJG�GPF���6JGTG�CTG�GZCORNGU�QH�JQY�[QW�OKIJV�WUG
OCVJGOCVKEU�KP�C�URGGEJ���;QW�YKNN�PGGF�UQOG�RTGRCTCVKQP�HQT�[QWT�URGGEJ���+�FQPçV
OGCP�RTGRCTCVKQP�QPN[�KP�VGTOU�QH�YTKVKPI�CPF�TGUGCTEJKPI��DWV�RTCEVKEG�KP�IKXKPI�C
URGGEJ���8GT[�HGY�RGQRNG�HGGN�EQOHQTVCDNG�CPF�CTG�UWEEGUUHWN�URGCMGTU�YKVJQWV
UQOG�COQWPV�QH�RTCEVKEG���;QW�OKIJV�LQKP�C�ITQWR�UWEJ�CU�6QCUVOCUVGTU��QT�JKTG�CP
KPFGRGPFGPV�URGGEJ�EQPUWNVCPV��DWV�VJG[çTG�HCKTN[�RTKEG[���%QNNGIGU��WPKXGTUKVKGU��CPF
LWPKQT�EQNNGIGU�CNUQ�JCXG�EQWTUGU�VJCV�CTG�SWKVG�IQQF�

0GYUNGVVGT�CTVKENGU�CTG�CPQVJGT�VQQN���6JGTG�KU�6JG�#EVWCT[�QT�[QWT�QYP�EQORCP[	U
RWDNKECVKQP���;QW�EQWNF�FGXGNQR�C�PGYUNGVVGT�HQT�ENKGPVU���#U�CP�GORNQ[GG��[QW
OKIJV�NQQM�CV�[QWT�EQORCP[�PGYUNGVVGT�CPF�UGG�KH�VJG[�CEEGRV�CTVKENGU�HTQO
GORNQ[GGU���;QW�OKIJV�YCPV�VQ�UGG�KH�VJG�QTICPK\CVKQPU�[QW�DGNQPI�VQ�JCXG
PGYUNGVVGTU�UKOKNCT�VQ�6JG�#EVWCT[�VJCV�YQWNF�CEEGRV�CTVKENGU�YKVJ�[QWT�D[NKPG���+VçU
PKEG�VQ�JCXG�C�D[NKPGF�CTVKENG�VQ�VWTP�KPVQ�C�TGRTKPV���+H�[QW�JCXG�C�UOCNN�EQORCP[�
[QW�EQWNF�UGPF�CTVKENGU�[QW�JCXG�YTKVVGP�HQT�6JG�#EVWCT[�VQ�ENKGPVU���4GOGODGT
EQR[TKIJVU���;QW�YKNN�PGGF�VQ�IGV�TGRTKPV�RGTOKUUKQP���+P�VJG�ECUG�QH�6JG�#EVWCT[��YG
CNOQUV�CNYC[U�ITCPV�RGTOKUUKQP�VQ�TGRTKPV�CTVKENGU�

5QOG�QVJGT�RWDNKE�TGNCVKQPU�VQQNU�CTG�TCFKQ�CPF�68�RWDNKE�UGTXKEG�CPPQWPEGOGPVU

25#U����#P�GZCORNG�QH�C�25#�YCU�QPG�VJCV�YCU�FQPG�HQT�C�ECTGGT�KPHQTOCVKQP�HCKT
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VJCV�YCU�URQPUQTGF�D[�VJG�5QEKGV[�HQT�JKIJ�UEJQQN�CPF�EQNNGIG�UVWFGPVU���9G
UJQYGF�RCIGU�HTQO�VJG�5QEKGV[	U�9GD�UKVG��UWEJ�CU�C�URGEKCN�RWDNKEKV[�9GD�RCIG�HQT
C�EQPHGTGPEG�VJCV�KU�DGKPI�URQPUQTGF�QP�TKUM�OGCUWTGOGPV�CPF�HKPCPEKCN�UGTXKEGU�KP
&GEGODGT��������+H�[QW�CTG�URGCMKPI�CV�C�EQPHGTGPEG��QT�[QWT�EQORCP[�KU
URQPUQTKPI�C�EQPHGTGPEG�VQ�YJKEJ�VJG�RWDNKE�YQWNF�DG�KPXKVGF��CPF�[QWçTG�VT[KPI�VQ
TGCEJ�CP�CWFKGPEG�VJCV�JCU�CP�KPVGTGUV�KP�VJG�VQRKE��[QW�OKIJV�YCPV�VQ�EQPUKFGT
RWVVKPI�C�PQVKEG�QP�VJG�9GD���6JG�5GRVGODGT�KUUWG�QH�6JG�#EVWCT[�JCU�CP�CTVKENG�D[
2CWN�2QNEJGTV�VJCV�VCNMU�CDQWV�EQPUWNVKPI�XKC�VJG�9GD���6QYCTF�VJG�GPF�QH�VJG
CTVKENG��JG�VCNMU�CDQWV�IGVVKPI�QPVQ�VJG�9GD�KH�[QW�FQPçV�JCXG�C�UKVG�QT�C�JQOG�RCIG�

+H�[QWçTG�KPVGTGUVGF�KP�GPJCPEKPI�[QWT�ECTGGT�YKVJ�QT�YKVJQWV�RWDNKE�TGNCVKQPU��VJGTG
KU�CPQVJGT�UGUUKQP�CV�VJKU�OGGVKPI�ECNNGF�6JG�#EVWCT[çU�%CTGGT�2NCPPGT���+V�YCU�RWV
VQIGVJGT�D[�VJG�%QOOKVVGG�QP�/CPCIGOGPV�CPF�2GTUQPCN�&GXGNQROGPV��

/U��*GCEQZ���+	XG�DGGP�CUMGF�VQ�VCNM�CDQWV�OGFKC�TGNCVKQPU��CPF�URGEKHKECNN[
KPVGTXKGYKPI���*CU�CP[DQF[�GXGT�ECNNGF�C�TGRQTVGT�CDQWV�C�UVQT[�YKVJQWV�DGKPI�ECNNGF
HKTUV!��+�YQWNF�WTIG�[QW�VQ�FQ�VJCV��CPF�+	NN�VGNN�[QW�YJ[���+�YCU�C�VTCFG�TGRQTVGT�HQT
6JG�#OGTKECP�$CPMGT�$QPF�$W[GT�PGYURCRGT��YJKEJ�EQXGTU�VJG�DCPMKPI�KPFWUVT[�
CPF�O[�DGCV�YCU�VJG�VJTKHV�KPFWUVT[���+�JCF�VQ�RTQFWEG�HKXG�UVQTKGU�C�YGGM�QP�VJG
KPFWUVT[���6JG�UCXKPIU�CPF�NQCP�ETKUKU�YCU�JCRRGPKPI�CV�VJCV�VKOG���+�PGGFGF�C�NQV�QH
KPRWV�HTQO�GZRGTVU�VQ�IGV�VJQUG�HKXG�UVQTKGU��CU�[QW�OKIJV�KOCIKPG���5QWTEGU�CTG
GZVTGOGN[�KORQTVCPV��CPF�TGRQTVGTU�PGGF�[QW���;QW�ECP�DG�QPG�QH�VJQUG�UQWTEGU�

1PG�YC[�VQ�FQ�VJCV�KU�D[�ECNNKPI�VJG�TGRQTVGT�FKTGEVN[���+H�[QW�PQVKEG�RGQRNG�YTKVKPI
KP�[QWT�NQECN�PGYURCRGTU��QT�KP�VTCFG�RWDNKECVKQPU���%CNN�VJGO�WR�CPF�EQORNKOGPV
VJGO�YJGVJGT�[QW�NKMG�VJG�UVQT[�QT�PQV���6GNN�VJGO�VJCV�KV�YCU�C�YQPFGTHWN�UVQT[�
YGNN�VJQWIJV�QWV��CPF�YGNN�YTKVVGP���(KPF�UQOGVJKPI�VQ�EQORNKOGPV���$GIKP�VQ
FKUEWUU�VJG�UVQT[�YKVJ�VJGO��IKXKPI�VJGO�UQOG�QH�[QWT�KFGCU�QP�KV���;QW�ECP�PGXGT
DG�OGCP�VQ�VJGO���;QW�ECP�PGXGT�ETKVKEK\G�VJGO�JCTUJN[���6JCVçU�PQV�CEEGRVCDNG��
;QW�JCXG�VQ�DG�PKEG��DWV�[QWçNN�HKPF�VJCV�KH�[QW�FQ�VJCV��VJG�TGRQTVGTU�YKNN�CNOQUV
CNYC[U��WPNGUU�VJG[çTG�QP�UVTKEV�FGCFNKPG��VCNM�VQ�[QW�CV�VJCV�OQOGPV���6JG[çNN�CNOQUV
CNYC[U�DG�YKNNKPI�VQ�VCNM�VQ�[QW��CPF�CNOQUV�CNYC[U�DG�KPVGTGUVGF�KP�VJG�HCEV�VJCV
[QWçTG�CP�GZRGTV�KP�VJCV�HKGNF��QT�CV�NGCUV�C�RTQHGUUKQPCN�KP�VJCV�HKGNF��VJCV�JCU�CP
KPHQTOGF�QRKPKQP���;QWçNN�HKPF�KVçU�CP�GCU[�YC[�VQ�EQPVCEV�TGRQTVGTU�CPF�UVCTV�VQ
DGEQOG�VJG�MKPF�QH�UQWTEG�[QW�YCPV�VQ�DG�KH�[QWçTG�KP�VJG�OCTMGV�VQ�DGEQOG�C
UQWTEG�

#PQVJGT�YC[�VQ�FQ�VJCV�KU�VQ�IQ�VJTQWIJ�C�EQORCP[çU�24�FGRCTVOGPV�QT�EQOG
VJTQWIJ�WU���9G�IGV�TGSWGUVU�UGXGTCN�VKOGU�C�YGGM�CPF�UQOGVKOGU�FCKN[�HQT�RGQRNG
VJCV�ECP�DG�KPVGTXKGYGF�HQT�UVQTKGU���/CP[�QH�VJGO�CTG�QP�KUUWGU�VJCV�CTG�PQV�GZCEVN[
TGNCVGF�VQ�CEVWCTKCN�UEKGPEG��DWV�DWUKPGUU�KUUWGU�PQPGVJGNGUU���9GçTG�CNYC[U�NQQMKPI
HQT�IQQF�CEVWCTKCN�UQWTEGU���6JG�VJTGG�IQQF�YC[U�VQ�OCMG�EQPVCEV�YKVJ�TGRQTVGTU�CTG��
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VJTQWIJ�[QWT�EQORCP[çU�24�FGRCTVOGPV��VJG�5QEKGV[	U�24�FGRCTVOGPV��QT�D[�ECNNKPI
FKTGEVN[���+�YQWNF�WTIG�[QW�VQ�VT[�VJCV���+�VJKPM�[QWçNN�HKPF�VJCV�TGRQTVGTU�CTG
CRRTQCEJCDNG�

,CEMKG�YGPV�QXGT�OCP[�QH�VJG�VQQNU�[QW�ECP�WUG�VQ�DWKNF�TGNCVKQPUJKRU�YKVJ�VJG�RTGUU��
$WV�YJCV�FQ�[QW�FQ�YJGP�C�TGRQTVGT�CEVWCNN[�ECNNU�[QW!��*QY�UJQWNF�[QW�EQPFWEV
[QWTUGNH!��6JG�HKTUV�VJKPI�VQ�TGOGODGT�KU�VJCV�[QW�FQPçV�JCXG�VQ�DG�KPVGTXKGYGF�QP
VJG�URQV���;QW�ECP�WUWCNN[�CUM�HQT�VJG�TGRQTVGTçU�FGCFNKPG�CPF�DW[�[QWTUGNH�C�NKVVNG�DKV
QH�VKOG��KH�PQV�C�NQV�QH�VKOG���5QOGVKOGU�VJG[�YQTM�YKVJ�C�NQPI�NGCF�VKOG���+V�FGRGPFU
QP�VJG�RWDNKECVKQP�CPF�YJCV�MKPF�QH�C�UVQT[�KV�KU���'XGP�KH�VJG�FGCFNKPG�KU�KOOGFKCVG�
CPF�VJG�TGRQTVGT�UC[U����+�OWUV�JCXG�VJKU�VJKU�CHVGTPQQP���VGNN�JKO�QT�JGT�[QWçTG
YQTMKPI�QP�C�VCUM�VJCV�[QW�JCXG�VQ�IGV�CEEQORNKUJGF��CPF�UC[�[QWçNN�ECNN�DCEM
YKVJKP����OKPWVGU���4GOGODGT�VJCV�[QW�FQP	V�JCXG�VQ�CITGG�VQ�CP�KPVGTXKGY���;QW
ECP�CNYC[U�FGENKPG���+H�[QW�CTG�YKNNKPI��VGNN�VJGO�[QWçNN�ECNN�VJGO�DCEM�YKVJKP���
OKPWVGU��CPF�VJGP�FQ�VJCV���'XGP�VJCV�NKVVNG�COQWPV�QH�VKOG�YKNN�CNNQY�[QW�VQ�IGV�[QWT
VJQWIJVU�VQIGVJGT�

+�YCPV�[QW�VQ�VCMG�VJCV�VKOG�CPF�CUM�[QWTUGNH�CDQWV�VJG�KUUWG�VJG�TGRQTVGT�ECNNGF�VQ
FKUEWUU�YKVJ�[QW���+OCIKPG�VJCV�VJG�KPVGTXKGYGT�YGTG�VQ�UC[�VQ�[QW���;QW�JCXG���
UGEQPFU�VQ�IKXG�WU�[QWT�OGUUCIG���9JCVçU�VJG�OQUV�KORQTVCPV�VJKPI�[QW�JCXG�VQ�UC[
VQ�QWT�TGCFGTU!���*QY�YQWNF�[QW�TGURQPF�VQ�VJGO!��#PQVJGT�VJKPI�+	F�NKMG�[QW�VQ
TGOGODGT�KU�VJCV�KPVGTXKGYU�CTG�PQV�KPVGTTQICVKQPU���;QWT�LQD�KU�PQV�NKOKVGF�VQ�LWUV
CPUYGTKPI�SWGUVKQPU���;QW�UJQWNF�FQ�VJCV��QH�EQWTUG��DWV�KVçU�CNUQ�CP�QRRQTVWPKV[�VQ
QHHGT�[QWT�KFGCU�CPF�QRKPKQPU���5Q�VJKPM�CDQWV�YJCV�[QW�YCPV�VQ�UC[�CPF�EQPFGPUG�KV
FQYP�VQ�C�EQTG�OGUUCIG���

*CU�CP[DQF[�JGTG�IKXGP�C�NQV�QH�URGGEJGU!��9JGP�[QW�YTKVG�UQOGVJKPI�FQYP��VJG
CEV�QH�YTKVKPI�ENCTKHKGU�[QWT�VJQWIJVU�CPF�JGNRU�[QW�OGOQTK\G�YJCV�[QW�YCPV�VQ�UC[��
;QWçNN�HKPF�VJCV�[QW�TGOGODGT�KV�D[�TQVG���%QPFGPUG�YJCV�[QW�YCPV�VQ�UC[�KPVQ�LWUV
QPG�QT�VYQ�UGPVGPEGU���6JG�UKORNGT�VJG�DGVVGT���+�FQPçV�YCPV�[QW�VQ�TGCF�[QWT
OGUUCIG�VQ�VJG�TGRQTVGT�YJGP�JG�ECNNU�[QW�DCEM�QT�YJGP�[QW�CTG�DGKPI�KPVGTXKGYGF�
DWV�KH�[QW�YTKVG�KV�FQYP��[QWçNN�HKPF�VJCV�KV�YKNN�ENCTKH[�[QWT�VJKPMKPI�QP�VJKU�UWDLGEV
CPF��VJGTGHQTG��KVçU�XGT[�XCNWCDNG�

#PUYGT�KUUWGU��PQV�LWUV�SWGUVKQPU���6JG�KPVGTXKGYGT�OKIJV�RJTCUG�VJG�SWGUVKQP
KPEQTTGEVN[�QT�GXGP�IQ�QHH�QP�VJG�YTQPI�VTCEM���6JG�KPVGTXKGYGT�OKIJV�IGV�FKUVTCEVGF��
;QWçNN�HKPF�VJCV�VJG[�FQ�VJCV�C�NQV���5Q�KH�[QW�MPQY��KP�IGPGTCN��YJCV�[QWçTG�VT[KPI�VQ
UC[��MGGR�KV�QP�VJG�VTCEM�[QW�YCPV�KV�VQ�DG�QP��

-PQY�[QWT�EQTRQTCVG�XKGYRQKPV���;QW�UJQWNF�MPQY�KH�[QWT�EQORCP[�JCU�C�RWDNKE
RQUKVKQP�QP�CP�KUUWG��CPF�[QW�UJQWNF�JQPQT�KV���+H�[QWT�EQORCP[�JCU�C�24
FGRCTVOGPV�VGNN�VJGO�YJCV�[QWçTG�VT[KPI�VQ�FQ���1PG�CEVWCT[�ECNNGF�%GEKNKC�CPF�VQNF
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JGT�VJCV�YJGP�JG�VCNMGF�VQ�JKU�24�FGRCTVOGPV�CDQWV�DGEQOKPI�C�URQMGUOCP�QP
CEVWCTKCN�UWDLGEVU��VJG�24�FGRCTVOGPV�YCU�VJTKNNGF�CPF�KOOGFKCVGN[�UGPV�JKO�VQ�C
TCFKQ�KPVGTXKGY���

;QW�OKIJV�FKUEQXGT�VJCV�[QWT�24�FGRCTVOGPV�JCU�C�ITGCV�PWODGT�QH�UQWTEGU���9G�CTG
VT[KPI�VQ�HKPF�C�URQMGURGTUQP�YJQ�ECP�IQ�VQ�VJG�7PKXGTUKV[�QH�/CT[NCPF�CPF�IKXG�C
URGGEJ���9G�IGV�VJQUG�V[RGU�QH�TGSWGUVU�CNN�VJG�VKOG��CPF�+	NN�DGV�[QWT�EQORCP[�FQGU
VQQ�

6JKPM�CDQWV�[QWT�CWFKGPEG���6JG[�OKIJV�DG�CEVWCTKGU�QT�VJG[�OKIJV�DG�RGQRNG�HTQO
VJG�YKFGT�DWUKPGUU�EQOOWPKV[���+H�VJG�NCVVGT��[QW�PGGF�VQ�TGNCVG�VQ�VJGO�VQ�OCMG
VJGO�ECTG���+�FQPçV�PGGF�VQ�VGNN�[QW�PQV�VQ�WUG�VGEJPKECN�LCTIQP�DGECWUG�[QWçXG
RTQDCDN[�JGCTF�VJCV�C�OKNNKQP�VKOGU���-GGR�KV�UKORNG�CPF�UVKEM�VQ�VJG�OCKP�RQKPVU�

7UG�GXKFGPEG���+H�[QW	TG�URGCMKPI�VQ�RTKPV�QT�VGNGXKUKQP�TGRQTVGTU��RTQXKFG�EJCTVU�
ITCRJU��QT�RJQVQITCRJU���6JG�OQTG�EQNQTHWN�CPF�UKORNGT�VJG[�CTG��VJG�DGVVGT��
4GRQTVGTU�NQXG�VJCV�UVWHH���+H�[QW�JCXG�VQ�WUG�UVCVKUVKEU��OCMG�VJGO�XKUWCN���

+H�VJG�TGRQTVGT�CUMU�[QW�VQ�CNNQY�JKO�QT�JGT�VQ�VCRG�VJG�KPVGTXKGY���&QPçV�DG�CHTCKF�QH
VJCV���+�CNYC[U�VCRG�O[�KPVGTXKGYU���7UG�EQOOQP�DWUKPGUU�EQWTVGU[���6CMG�CPF
TGVWTP�[QWT�RJQPG�ECNNU���#PUYGT�CNN�SWGUVKQPU���0GXGT�WUG�VJG�VGTO��PQ�EQOOGPV���
+V�UQWPFU�NKMG�[QWçTG�EQXGTKPI�WR���+H�[QW�FQPçV�MPQY�VJG�CPUYGT��UC[�UQ�CPF�QHHGT�VQ
IGV�UQOGQPG�GNUG�VQ�CPUYGT�VJG�SWGUVKQP���+H�[QW�ECP��HKPF�UQOGQPG�GNUG�KP�[QWT
EQORCP[�QT�CPQVJGT�RTQHGUUKQPCN�YJQ�ECP�VCNM�VQ�VJG�TGRQTVGT���+V�YKNN�OCMG�[QW
NQQM�EQPPGEVGF�CPF�CEEGUUKDNG���1HHGT�VQ�HQNNQY�WR�YKVJ�VJG�TGRQTVGT�KH�JG�QT�UJG
YCPVU�CFFKVKQPCN�FCVC���+H�[QW�VJKPM�QH�UQOGVJKPI�CHVGT�VJG�HCEV��HCZ�KV�VQ�VJG�TGRQTVGT��
;QW�YCPV�VQ�CRRGCT�JGNRHWN��

0GXGT�URGCM�QHH�VJG�TGEQTF���&QPçV�UC[�CP[VJKPI�[QW�FQPçV�YCPV�VQ�TGCF�CDQWV
VQOQTTQY���;QW�YKNN�PQV�DG�IKXGP�VJG�QRRQTVWPKV[�VQ�GFKV�KV�[QWTUGNH��UQ�CNYC[U�URGCM
CU�KH�[QW�MPQY�VJCV�[QWçTG�QP�VJG�TGEQTF���4GOGODGT�/TU��)KPITKEJ�CPF�%QPPKG
%JWPI���-GGR�VJCV�KP�OKPF�

$GKPI�C�IQQF�UQWTEG�FQGUPçV�CNYC[U�OGCP�[QW�JCXG�VQ�DG�SWQVGF���+H�[QW�TGHGT�VJG
TGRQTVGT�VQ�CPQVJGT�UQWTEG�YJQ�ECP�CPUYGT�VJGKT�SWGUVKQPU��KV�YKNN�OCMG�[QW�NQQM
OQTG�RTQHGUUKQPCN���&QPçV�WUG�JWOQT�QT�VGNN�LQMGU�WPNGUU�[QWçTG�GZVTGOGN[�EQPHKFGPV
QH�VJG�QWVEQOG���+V�FQGUPçV�CNYC[U�CRRGCT�KP�RTKPV�VJG�YC[�[QW�VJKPM�VJCV�KVçU�IQKPI
VQ�

;QW�UJQWNF�CNUQ�TGOGODGT�VJCV�VJG�PWODGT�QH�SWGUVKQPU�KPVGTXKGYGTU�ECP�CUM�KU
KPHKPKVG���6JG[�YKNN�UVCTV�QWV�YKVJ�RTGUGNGEVGF�SWGUVKQPU�KP�VJGKT�OKPF�YJGP�VJG[�UGV
QWV�VQ�KPVGTXKGY�[QW��DWV�VJQUG�SWGUVKQPU�CPF�CPUYGTU�YKNN�NGCF�VQ�QVJGT�SWGUVKQPU
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CPF�CPUYGTU���6JG[�YKNN�CUM�QVJGT�SWGUVKQPU�DCUGF�WRQP�CP�CPUYGT���6JGKT�CDKNKV[�VQ
EQOG�WR�YKVJ�SWGUVKQPU�KU�KPHKPKVG���;QW�ECPPQV�FKTGEVN[�RTGRCTG�HQT�GXGT[�SWGUVKQP
VJCV�[QWçTG�IQKPI�VQ�DG�CUMGF�KP�CP�KPVGTXKGY���;QW�PGGF�VQ�MGGR�VJCV�KP�OKPF��
9JGP�[QW�CTG�KPVGTXKGYGF��[QW�PGGF�VQ�DG�RCVKGPV��MGGR�[QWT�UGPUG�QH�JWOQT��CPF
IQ�YKVJ�VJG�HNQY���

6JQUG�YGTG�O[�FQçU�HQT�IKXKPI�KPVGTXKGYU���+	O�IQKPI�VQ�UJQY�[QW�C�XKFGQ�QH�C�OQEM
KPVGTXKGY���

=8KFGQ�RNC[GF?�

&KF�CP[DQF[�PQVKEG�CP[VJKPI�VJCV�VJG�KPVGTXKGYGG�KP�VJG�XKFGQ�FKF�EQTTGEVN[�QT
KPEQTTGEVN[!��9JCV�FKF�JG�FQ�YTQPI!��6JGTG�YGTG�UQOG�QDXKQWU�VJKPIU��

(TQO�VJG�(NQQT���*G�UJQWNF�JCXG�JGNF�JKU�ECNNU�

/U��*GCEQZ���&GHKPKVGN[���*G�FKFPçV�WUG�DWUKPGUU�EQWTVGU[��

(TQO�VJG�(NQQT���*G�YCUPçV�RTGRCTGF�

/U��*GCEQZ���;GU���*G�FKFPçV�VJKPM�CDQWV�YJCV�JG�YCPVGF�VQ�UC[���*G�FKFPçV�UGG�KV�CU
CP�QRRQTVWPKV[�VQ�IKXG�C�XKGYRQKPV�QT�CP�QRKPKQP��

(TQO�VJG�(NQQT���;QW�UCKF�GCTNKGT�VJCV�[QW�UJQWNF�CNNQY�VCRKPI�

/U��*GCEQZ���;GU���*G�YCU�RCTCPQKF�CDQWV�DGKPI�VCRGF���6JGTGçU�PQ�TGCUQP�CV�CNN�VQ
DG�WPEQOHQTVCDNG�CDQWV�VCRKPI�

(TQO�VJG�(NQQT���*G�YCU�VQQ�VGEJPKECN�KP�JKU�FGHKPKVKQP�QH�CEVWCTKGU�

/U��*GCEQZ���;GU���*CU�CP[DQF[�GXGT�DGGP�CUMGF�YJCV�CP�CEVWCT[�KU!��9JCV�FQ�[QW
UC[!��&QGU�UQOGDQF[�JCXG�C�IQQF�QPG�NKPG�CPUYGT!

(TQO�VJG�(NQQT���6JGTG�YCU�CP�CTVKENG�KP�6JG�#EVWCT[�

/U��*GCEQZ���6JG�CTVKENG�CUMGF�HQT�C�FGHKPKVKQP���+H�VJG�TGRQTVGT�FQGUP	V�FGCN�YKVJ
CEVWCTKGU�CV�CNN��VJCVçU�VJG�HKTUV�VJKPI�JG�QT�UJG�YKNN�CUM�[QW���+H�[QW�FQPçV�JCXG�C�IQQF
FGHKPKVKQP��KVçU�C�IQQF�KFGC�VQ�IGV�QPG���+V�UJQWNF�DG�C�QPG�UGPVGPEG�CPUYGT�KP�GCU[�
VQ�WPFGTUVCPF�NCPIWCIG�

(TQO�VJG�(NQQT���*G�UCKF��éQHH�VJG�TGEQTF�ê
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/U��*GCEQZ����4KIJV���#PF�YJCV�FKF�VJG�TGRQTVGT�FQ!

(TQO�VJG�(NQQT���5JG�YTQVG�FQYP�YJCV�JG�UCKF���

/U��*GCEQZ���;GU���1PEG�[QW�IGV�KPVQ�VJCV�KPVGTXKGY��KVçU�JCTF�VQ�IQ�QHH�VJG�TGEQTF�

(TQO�VJG�(NQQT���6JG�VJKPIU�JG�UCKF�VJCV�CEVWCTKGU�FQ�YGTG�GXGT[VJKPI�DWV�/GFKECTG
CPF�RGPUKQPU���#TGP	V�CEVWCTKGU�SWCNKHKGF�VQ�FQ�VJCV!

/U��*GCEQZ���;GU�

(TQO�VJG�(NQQT���9J[�YCU�JG�URGCMKPI�CDQWV�/GFKECTG�KUUWGU�KP�VJG�HKTUV�RNCEG!�
9J[�FKF�JG�CEEGRV�VJG�KPVGTXKGY!��1DXKQWUN[��VJKU�YCUP	V�JKU�CTGC�QH�GZRGTVKUG�

/U��*GCEQZ���6JKU�XKFGQ�YCU�C�IQQF��JWOQTQWU�NQQM�CV�VJKPIU�[QW�UJQWNF�CXQKF���+V
UJQYU�JQY�UKNN[�[QW�ECP�NQQM�VQ�C�TGRQTVGT�KH�[QW�FQPçV�CXQKF�VJGUG�OKUVCMGU���+VçU
LWUV�C�OCVVGT�QH�EQOOQP�EQWTVGU[�CPF�C�OCVVGT�QH�JQPGUV[���;QW�FQPçV�JCXG�VQ�DG
UEKPVKNNCVKPI���;QW�LWUV�JCXG�VQ�DG�JGNRHWN�VQ�VJG�TGRQTVGT��

/U��)TGGP���#PF�KH�[QW�YGTG�YTKVKPI�WR�VJCV�KPVGTXKGY��YJCV�RCTV�YQWNF�OCMG�VJG
RCRGT!��9JCV�YQWNF�[QW�WUG�HTQO�VJCV�KPVGTXKGY!

/U��*GCEQZ���+H�+�YCU�IQKPI�VQ�WUG�KV�CV�CNN��KV�OKIJV�DG�C�UOCNN�RKGEG��;QW�QHVGP
KPVGTXKGY�UGXGTCN�RGQRNG�CPF�IGV�UQOG�KPHQTOCVKQP�HTQO�GCEJ�RGTUQP�

/U��)TGGP���.GV	U�NQQM�CV�VJG�ECUG�UVWF[�CPF�CPUYGT�UQOG�SWGUVKQPU�CU�C�ITQWR���

#NCP�#EVWCT[�KU�CP�(5#��C�OGODGT�QH�VJG�#OGTKECP�#ECFGO[�QH�#EVWCTKGU�
/###��
CPF�C�%GTVKHKGF�.KHG�7PFGTYTKVGT�
%.7����*G�DGICP�JKU�QYP�HKTO�CDQWV�UKZ�OQPVJU
CIQ�CHVGT����[GCTU�QH�GZRGTKGPEG�YQTMKPI�KP�C�NKHG�KPUWTCPEG�EQORCP[���9JGP�JG�NGHV
VJG�EQORCP[��JG�YCU�XKEG�RTGUKFGPV�QH�RTQFWEV�FGXGNQROGPV�YJGTG�JG�YCU
TGURQPUKDNG�HQT�CNN�CURGEVU�QH�NKHG�KPUWTCPEG�RTQFWEV�FGXGNQROGPV�HTQO�FGUKIP�VQ
KORNGOGPVCVKQP���*G�YQTMGF�ENQUGN[�YKVJ�NGICN��UCNGU��OCTMGVKPI��CFOKPKUVTCVKXG�
CPF�EWUVQOGT�UGTXKEG�CTGCU���*G�JCU�UGTXGF�QP�UVCVG�CFXKUQT[�ITQWRU�CPF�KPFWUVT[
ITQWRU���#NCP�CNUQ�JCU�DGGP�C�URGCMGT�CPF�YCU�COQPI�VJG�HKTUV�ITQWR�QH
RTQHGUUKQPCNU�CRRTQXGF�VQ�DG�KPFGRGPFGPV�CUUGUUQTU���*G�KU�CP�GZRGTV�KP�NKHG�RTQFWEV
FGXGNQROGPV��GURGEKCNN[�RTG�PGGF�KPUWTCPEG�CPF�OCTMGV�EQPFWEV�

9KVJ�CNN�VJG�OGFKC�UVQTKGU�QP�UWKVU�DTQWIJV�CICKPUV�KPUWTCPEG�EQORCPKGU�HQT
OKUNGCFKPI�UCNGU�KNNWUVTCVKQPU�CPF�QVJGT�OKUEQPFWEV��JG�DGNKGXGU�JGçU�YGNN�
RQUKVKQPGF��CU�C�UKPING�RTCEVKVKQPGT��VQ�QHHGT�KPFGRGPFGPV�CUUGUUOGPVU�HQT�UOCNNGT
KPUWTCPEG�EQORCPKGU�YJQ�FQPçV�JCXG�VJG�KPVGTPCN�UVCHH�VQ�EQPFWEV�VJGO���*G�CNUQ
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QHHGTU�RGGT�TGXKGY�UGTXKEGU���*G�JCU�FGXGNQRGF�UQOG�UQHVYCTG�VQ�FQ�VJG�KPFGRGPFGPV
CUUGUUOGPVU���&GURKVG�CNN�VJGUG�SWCNKHKECVKQPU��JG�JCU�C�NQV�QH�EQORGVKVKQP�HTQO�$KI
5KZ�CEEQWPVKPI�HKTOU��CPF�UQOGVKOGU�RGQRNG�CTG�YKNNKPI�VQ�RC[�VJG�DKI�DWEMU�VQ�JCXG
VJCV�PCOG�FQKPI�VJGKT�DWUKPGUU���*G�JCU�DWKNV�UQOG�CNNKCPEGU�YKVJ�CVVQTPG[U�DGECWUG
VJG[�UQOGVKOGU�CTG�EQORGVKVQTU��CPF�JG�DGNKGXGU�NCY[GTU�JCXG�DTQCF�DCEMITQWPFU
NKMG�JKU���

9GçXG�CNTGCF[�FKUEWUUGF�JKU�UKVWCVKQP�CPF�RTQDNGO���6JG�TGUGCTEJ�RCTV�QH�VJG�4#%'
HQTOWNC�KU�FQPG���/C[DG�YG�ECP�IQ�KPVQ�VJG�CEVKQP�RNCPPKPI�RCTV�QH�KV���9JQ�YQWNF
DG�JKU�CWFKGPEGU!��*GçU�OCMKPI�JKU�24�RNCP�PQY���9JQ�UJQWNF�JG�CKOJKU�OGUUCIGU
CV�VQ�DG�RGTEGKXGF�CU�CP�GZRGTV�KP�VJKU�KPFGRGPFGPV�CUUGUUOGPV�DWUKPGUU!��

(TQO�VJG�(NQQT���5OCNN�NKHG�KPUWTCPEG�EQORCPKGU�

/U��)TGGP���9J[!

(TQO�VJG�(NQQT���6JG[�FQPçV�JCXG�VJG�UVCHH�VQ�FQ�VJG�YQTM�VJCV�JG�ECP�FQ�

/U��)TGGP���9QWNF�[QW�UC[�VJCVçU�JKU�RTKOG�VCTIGV!

(TQO�VJG�(NQQT���6JCVçU�YJCV�+�YQWNF�UJQQV�HQT�

(TQO�VJG�(NQQT���+�JCXG�C�SWGUVKQP�CDQWV�VJCV���*QY�FQ�[QW�FKHHGTGPVKCVG�DGVYGGP
CWFKGPEG�CPF�OCTMGV!

/U��)TGGP���+VçU�VJG�UCOG�

(TQO�VJG�(NQQT���6JG�OCTMGV�KU�UOCNN�KPUWTCPEG�EQORCPKGU�CPF�VJG�RGQRNG�YJQ
YQTM�YKVJ�UOCNN�KPUWTCPEG�EQORCPKGU�

/U��)TGGP���4KIJV���6JGTG�CTG�XCTKQWU�CWFKGPEGU�YKVJKP�VJCV�NCTIGT�ITQWR���1PG
EQWNF�DG�VJG�VTCFG�RWDNKECVKQPU�VJCV�VJGUG�RGQRNG�TGCF�

(TQO�VJG�(NQQT���9JGP�[QW�UC[�UOCNN�KPUWTCPEG�HKTOU��FQ�[QW�OGCP�VJCV�VJGTG�CTG
RCTVKEWNCT�RGQRNG�YKVJKP�VJG�UOCNN�KPUWTCPEG�HKTOU�VJCV�[QW�UJQWNF�VCTIGV!��5JQWNF
[QW�UGGM�QWV�CEVWCTKGU��VJG�RTGUKFGPV��VJG�OCTMGV�EQPFWEV�RGQRNG��QT�CNN�QH�VJGUG
RGQRNG!

/U��)TGGP���6JCVçU�YJ[�[QW�FQ�C�RNCP�DGECWUG�[QW�JCXG�VQ�JQPG�KP�QP�[QWT�RTKOG
VCTIGV�CPF�JQY�[QW�ECP�TGCEJ�VJGO���9JCVçU�VJG�EJCPPGN�[QW�YQWNF�WUG�VQ�TGCEJ
VJGO!��6JG�UOCNN�KPUWTCPEG�EQORCPKGU�CTG�VJG�VCTIGV�CWFKGPEG��CPF�VJG�VQQNU
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PGGFGF�VQ�TGCEJ�VJCV�CWFKGPEG�OKIJV�DG�VTCFG�RWDNKECVKQPU�QT�URGCMKPI�CV�OGGVKPIU
QH�VJG�QTICPK\CVKQPU�VJCV�YG�VCNMGF�CDQWV�

(TQO�VJG�(NQQT���9J[�KU�KV�NKOKVGF�VQ�UOCNN�EQORCPKGU!

/U��)TGGP���6JQUG�CTG�VJG�RGQRNG�JG�KU�OQUV�NKMGN[�VQ�DG�CDNG�VQ�FQ�DWUKPGUU�HQT��
6JG�NCTIGT�EQORCPKGU�JCXG�UVCHH�RGTHQTOKPI�VJGUG�HWPEVKQPU�KPVGTPCNN[���;QW�ECP
GKVJGT�FQ�KV�KPVGTPCNN[�QT�JKTG�QWVUKFG�RGQRNG�VQ�FQ�KV���6JCVçU�VJG�YC[�KV�YCU
GZRNCKPGF�VQ�OG��DWV�+	O�PQV�KP�VJG�DWUKPGUU��UQ�+	O�PQV�UWTG���%CP�YG�UGV�QPG�QT
VYQ�IQCNU�HQT�JKO!

(TQO�VJG�(NQQT���*G�JCU�VQ�NGV�RGQRNG�MPQY�YJCV�JG�FQGU�

/U��)TGGP���*G�PGGFU�VQ�IGV�XKUKDKNKV[�HQT�JKU�UGTXKEGU���6JCVçU�YJCV�+�ECNN�CP
QDLGEVKXG���9JCV�CTG�UQOG�YC[U�JG�ECP�IGV�XKUKDKNKV[!

(TQO�VJG�(NQQT���/[�IQCN�YQWNF�DG�VQ�JCXG�CP�CTVKENG�RWDNKUJGF�KP�6JG�#EVWCT[�

/U��)TGGP���*G�PGGFU�VQ�JCXG�QPG�CTVKENG�RWDNKUJGF�YKVJKP�VJG�PGZV�[GCT�KP�6JG
#EVWCT[�QT�CPQVJGT�RWDNKECVKQP���+H�JG�ECP	V�IGV�KP�6JG�#EVWCT[�HQT�C�HGY�OQPVJU�
OC[DG�%QPVKPIGPEKGU�QT�CPQVJGT�VTCFG�RWDNKECVKQP�YQWNF�RWDNKUJ�CP�CTVKENG��

(TQO�VJG�(NQQT���*G�EQWNF�URGCM�CV�CP�KPFWUVT[�OGGVKPI�

/U��)TGGP���9JGP�+�PGGF�C�URGCMGT�QP�VGEJPQNQI[��+�ECNN�C�IGPVNGOCP�YJQ�JCU�XGT[
NCTIG�HGGU�HQT�EQPUWNVKPI���+	O�CNYC[U�TGNWEVCPV�VQ�CUM�JKO�DGECWUG�JGçU�VTCXGNKPI�CNN
VJG�VKOG��CPF�JKU�VKOG�KU�XGT[�XCNWCDNG���*G�UC[U���&QPçV�YQTT[�CDQWV�KV���+�IGV
DWUKPGUU�HTQO�GXGT[�URGGEJ�+�OCMG����5Q�VJCVçU�C�IQQF�QPG���.GV	U�UC[�#NCP�#EVWCT[
UJQWNF�VT[�VQ�URGCM�CV�QPG�KPFWUVT[�OGGVKPI�FWTKPI�VJG�PGZV����OQPVJU!��+U�VJKU�C
[GCT�RNCP!��3WCPVKH[�[QWT�RNCP�UQ�[QWçNN�MPQY�KH�[QW�TGCEJGF�[QWT�IQCNU��

(TQO�VJG�(NQQT���9JGP�[QW�UC[�VJG�KPFWUVT[��FQ�[QW�OGCP�CP�CEVWCT[�UJQWNF�URGCM
CV�CP�CEVWCTKCN�HWPEVKQP!��5JQWNF�PQV�JG�VT[�VQ�URGCM�QWVUKFG�VJG�CEVWCTKCN�RTQHGUUKQP!�
;QW�OKIJV�YCPV�VQ�VJKPM�QH�[QWT�KPFWUVT[�VJGTG���+VçU�QPG�VJKPI�VQ�URGCM�VQ�CP�CEVWCT[
CPF�CPQVJGT�VJKPI�VQ�URGCM�VQ�C�DWPEJ�QH�GNFGTN[�RGQRNG�

/U��)TGGP���;GU���6JGTG�OKIJV�DG�CEVWCTKGU�KP�VJG�OGGVKPI��VJQWIJ��YJQ�CTG�KP�UOCNN
KPUWTCPEG�EQORCPKGU���9G�JCXG�C�URGEKCN�KPVGTGUV�UGEVKQP�HQT�UOCNNGT�KPUWTCPEG
EQORCPKGU���+V�CNUQ�JCU�C�PGYUNGVVGT��

(TQO�VJG�(NQQT���+	O�PQV�UC[KPI�KVçU�PQV�C�IQQF�KFGC���6JCVçU�C�ITGCV�VJKPI�VQ�FQ
DGECWUG�[QWçTG�JQPKPI�KP�QP�VJCV�RCTVKEWNCT�OCTMGV�UGIOGPV���+	O�CUMKPI��UJQWNF�[QW
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NQQM�CV�CPQVJGT�OCTMGV�UGIOGPV!��;QW�EQWNF�RQUUKDN[�NQQM�CV�CPQVJGT�V[RG�QH
QRRQTVWPKV[�VJCV�OKIJV�DG�QWVUKFG�YJCV�[QW�PQTOCNN[�FQ�

/U��)TGGP���#U�NQPI�CU�KV�HKVU�[QWT�FGUETKRVKQP�QH�YJQ�[QWT�RTKOG�VCTIGV�KU�

/U��$KVQYV���(QT�KPUVCPEG��KH�VJGTG�YGTG�QTICPK\CVKQPU�ECNNGF�6JG�5OCNN�+PUWTCPEG
#UUQEKCVKQP�QH�#OGTKEC�QT�VJG�5OCNN�+PUWTCPEG�%QORCP[�2TGUKFGPVU�QH�#OGTKEC�
VJQUG�YQWNF�DG�IQQF�VCTIGVU�

/U��)TGGP���9GçXG�KFGPVKHKGF�UQOG�VQQNU�CPF�VCEVKEU���#PQVJGT�VJKPI�#NCP�OKIJV
YCPV�VQ�VT[�VQ�FQ�KU�GUVCDNKUJ�C�PGYUNGVVGT�VQ�UGPF�QWV�VQ�ENKGPVU�CPF�RTQURGEVKXG
ENKGPVU�IKXKPI�JKU�XKGYU�QP�YJCVçU�JCRRGPKPI�PQY���+V�EQWNF�VGNN�YJCV�#NCP�KU�FQKPI
PQY���2WV�KV�KPVQ�C�PGYU�HQTOCV�TCVJGT�VJCP�C�NGVVGT�HQTOCV���/CMG�KV�UJQTV�CPF�PGYU[
CPF�RGQRNG�YKNN�TGCF�KV���#TG�VJGTG�CP[�QVJGT�VQQNU�CPF�VCEVKEU�[QW�ECP�VJKPM�QH!��

(TQO�VJG�(NQQT���5JQWNF�[QW�HKTUV�FQ�C�OCUU�OCKNKPI�VQ�VGNN�RGQRNG�[QW�CTG�UVCTVKPI�C
PGY�DWUKPGUU��CPF�VJGP�HQNNQY�WR�YKVJ�C�PGYUNGVVGT!��

/U��)TGGP���#�OCUU�OCKNKPI�QH�YJCV!

(TQO�VJG�(NQQT���;QW�YQWNF�OCKN�UQOGVJKPI�VQ�KPVTQFWEG�[QWTUGNH�KPUVGCF�QH�OCMKPI
C�ECNN�

(TQO�VJG�(NQQT��;QW�EQWNF�UGPF�CP�CPPQWPEGOGPV�QH�[QWT�PGY�DWUKPGUU�CPF�VJG
UGTXKEGU�[QW�CTG�QHHGTKPI�

(TQO�VJG�(NQQT���6JGP�[QW�EQWNF�CVVCEJ�C�PGYUNGVVGT��

/U��)TGGP���+V�EQWNF�VCMG�VJG�HQTO�QH�C�DTQEJWTG�QT�C�NGVVGT�

(TQO�VJG�(NQQT���;QW�EQWNF�KPENWFG�C�RQUVCIG�RCKF�RQUVECTF�UQ�RGQRNG�EQWNF
KPFKECVG�YJGVJGT�VJG[�CTG�KPVGTGUVGF�KP�EGTVCKP�CTGCU�

/U��)TGGP���9G�ECNN�VJCV�C�DQWPEG�DCEM���+V�KU�C�YC[�HQT�VJGO�VQ�TGURQPF�VQ�[QW�

(TQO�VJG�(NQQT���+V�EQWNF�DG�FQPG�QP�C�9GD�UKVG�

(TQO�VJG�(NQQT���5JQWNF�YG�FQ�VJKU�V[RG�QH�OCKNKPI�DGHQTG�YG�CEVWCNN[�OCMG�VJG
OQXG!��+H�PQ�QPG�TGURQPFU�VQ�VJG�DQWPEG�DCEM��VJGP�[QW�OKIJV�UVCTV�VQ�SWGUVKQP
YJGVJGT�[QW�UJQWNF�UVCTV�VJG�DWUKPGUU���/C[DG�+�UJQWNF�EQPVKPWG�YQTMKPI�YJGTG�+
CO�
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/U��)TGGP���/QUV�GPVTGRTGPGWTU�VJCV�+�VCNM�VQ�JCXG�VJG�RCUUKQP�CPF�VJG�RGTUKUVGPEG�VQ
OCMG�VJG�OQXG���;QW�UJQWNF�CNTGCF[�MPQY�DGHQTG�[QW�IQ�KPVQ�VJKU�KH�[QW�JCXG�C
OCTMGV�HQT�[QWT�UGTXKEGU���#TG�VJGTG�CP[�QVJGT�VQQNU�CPF�VCEVKEU�VJCV�VJKU�RGTUQP�OKIJV
WUG!

(TQO�VJG�(NQQT���+	O�PQV�UWTG�KH�VJKU�KU�C�VQQN��C�VGEJPKSWG��QT�CP�QDLGEVKXG���;QW
OKIJV�YCPV�VQ�DGEQOG�TGEQIPK\GF�CU�CP�GZRGTV���*QY�YQWNF�[QW�EJCTCEVGTK\G�VJCV!�

(TQO�VJG�(NQQT���6JGTGçU�IQQF�XKUKDKNKV[�CPF�DCF�XKUKDKNKV[��

/U��)TGGP���6JCVçU�VTWG�

(TQO�VJG�(NQQT���;QW	F�YCPV�VQ�DG�TGEQIPK\GF�CU�UQOGQPG�VQ�ECNN�

/U��)TGGP���'ZCEVN[���;QW�YCPV�XKUKDKNKV[�CU�CP�GZRGTV�KP�[QWT�HKGNF��

(TQO�VJG�(NQQT���9JCV�CDQWV�XQNWPVGGT�UGTXKEG!

/U��)TGGP���'ZEGNNGPV���+�YQWNF�VJKPM�ENWDU�NKMG�VJG�4QVCT[��.KQPU��QT�QVJGT�ENWDU
YQWNF�DG�C�IQQF�RNCEG�VQ�OCMG�EQPVCEVU���+�MPQY�OCP[�RGQRNG�LQKP�VJQUG
QTICPK\CVKQPU�LWUV�VQ�OCMG�VJG�EQPVCEVU�VQ�IGV�DWUKPGUU�

/U��*GCEQZ���6T[�VJG�NQECN�EJCODGT�QH�EQOOGTEG�

/U��)TGGP���;GU���&QPçV�LWUV�DGEQOG�C�OGODGT���8QNWPVGGT�CPF�IGV�KPXQNXGF�KP�VJG
RTQLGEVU�DGECWUG�VJCVçU�JQY�[QWçTG�IQKPI�VQ�DGEQOG�YGNN�MPQYP��

*QY�KU�JG�IQKPI�VQ�GXCNWCVG�C�[GCT�NCVGT�YJGVJGT�JG�YCU�UWEEGUUHWN�QT�PQV!

(TQO�VJG�(NQQT���+U�JG�IQKPI�DTQMG!

/U��)TGGP���&QGU�JG�JCXG�VJG�DWUKPGUU!��9GTG�JKU�CTVKENGU�RWDNKUJGF!��&KF�JG
FGXGNQR�JKU�PGYUNGVVGT!��6JGP�VJGTG�KU�VJG�HGGFDCEM�QP�CNN�QH�VJKU���&KF�JG�IGV�RJQPG
ECNNU�CU�C�TGUWNV�QH�VJGUG�GHHQTVU!��*G�PGGFU�VQ�GXCNWCVG�CNN�VJG�FKHHGTGPV�VQQNU�CPF
VGEJPKSWGU�QPG�D[�QPG�VQ�UGG�KH�VJG[�YGTG�UWEEGUUHWN���+H�VJG�PGYUNGVVGT�KU�PQV
DTKPIKPI�KP�EQPVCEVU��JG�UJQWNF�UETCR�KV���+H�KVçU�EQUVKPI�SWKVG�C�DKV�QH�OQPG[��VT[
UQOGVJKPI�GNUG���+U�VJG�RGTUQP�KP�VJKU�ECUG�UVWF[�KP�VJG�CWFKGPEG!

(TQO�VJG�(NQQT���;GU���

/U��)TGGP���+U�VJCV�[QW!
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(TQO�VJG�(NQQT���6JCVçU�OG���+�URQMG�CV�C�YQTMUJQR�VJKU�OQTPKPI�

/U��)TGGP���6JCVçU�TKIJV�

(TQO�VJG�(NQQT���+	O�CNUQ�FQKPI�VJG�OCTMGV�EQPFWEV�UGUUKQP�HQT�VJG�5OCNNGT
+PUWTCPEG�%QORCP[�5GEVKQP���+	XG�JCF�HKXG�CTVKENGU�RWDNKUJGF�DGECWUG�QH�VJG
RTGOKWO�UKVWCVKQP���6JG�5OCNNGT�+PUWTCPEG�%QORCP[�5GEVKQP	U�PGYUNGVVGT�KU
RWDNKUJKPI�CP�CTVKENG�+�YTQVG���+�JCXG�O[�QYP�PGYUNGVVGT�VJCV�+�UGPF�QWV��CPF�+�FKF
FGXGNQR�C�DTQEJWTG�VJCV�+�UGPV�[QW�C�EQR[�QH���+	O�VT[KPI�VQ�FQ�GXGT[VJKPI�VJCV�[QWçTG
FGUETKDKPI���

/U��)TGGP���;GU���#PF�YG�YGTG�KORTGUUGF�YKVJ�[QWT�GHHQTVU���$WV�+�VJKPM�[QW�VQNF�OG
[QW�YGTG�GZRGTKGPEKPI�C�NKVVNG�HTWUVTCVKQP�YKVJ�VJG�EQORGVKVKQP�

(TQO�VJG�(NQQT���+�JCXG�VQ�TGCNK\G�VJCV�+�ECPçV�DG�VQQ�QRVKOKUVKE�YJGP�RGQRNG�ECNN
DGECWUG�+çO�YQTMKPI�QP�QVJGT�RGQRNGçU�VKOG�HTCOGU��CPF�VJKPIU�VCMG�C�NQPI�VKOG�VQ
FGXGNQR���;QW�ECPçV�DG�VQQ�RGUUKOKUVKE�GKVJGT�DGECWUG�[QW�OKIJV�IGV�C�ECNN���+�CO�C
UQNG�RTQRTKGVQT��UQ�KVçU�VQWIJ�VT[KPI�VQ�YQTM�QP�EWTTGPV�RTQLGEVU�CPF�OCTMGV�O[UGNH�CV
VJG�UCOG�VKOG�UQ�VJGTG�YKNN�DG�CFFKVKQPCN�DWUKPGUU�YJGP�+�HKPKUJ�O[�EWTTGPV
CUUKIPOGPVU�

/U��)TGGP���/QUV�RGQRNG�UVCTVKPI�QWV�UC[�VJG[�URGPF�����QH�VJGKT�VKOG�FQKPI�YQTM
HQT�VJG�ENKGPVU�CPF�����QH�VJGKT�VKOG�NQQMKPI�HQT�PGY�ENKGPVU�

/U��$KVQYV���6JGTG�CTG�VYQ�VJKPIU�+	F�NKMG�VQ�CFF���1PG�KU�VJCV�+�JCXG�DGEQOG�XGT[
CEVKXG�KP�O[�NQECN�EJCRVGT�QH�QWT�RWDNKE�TGNCVKQPU�ITQWR���+�UGTXG�CU�VJG�JQUVGUU�HQT
QWT�NQECN�PGVYQTMKPI�NWPEJ�QPEG�C�OQPVJ���2GQRNG�HTQO�VJG�EJCRVGT�MPQY�OG���'XGP
VJG�RGQRNG�YJQ�FQPçV�EQOG�VQ�VJG�NWPEJGU�ECNN�OG�HQT�KPHQTOCVKQP���+�CUM�VJGO�
�*QY�FKF�[QW�IGV�O[�PCOG�HQT�VJKU!���6JG[�UC[���9G�LWUV�MPQY����+VçU�HWPP[�JQY
FQKPI�UQOG�XQNWPVGGT�YQTM�HQT�C�UOCNN�QTICPK\CVKQP�YKNN�IGV�[QWT�PCOG�QWV�VJGTG�

6JG�UGEQPF�VJKPI�KU�VJCV�QPG�OGODGT�YJQ�YTQVG�HQT�6JG�#EVWCT[�
CPF�JCF�VQ
TGYTKVG�JKU�CTVKENG�VJTGG�QT�HQWT�VKOGU��ECOG�WR�VQ�OG�CPF�UCKF���+	O�UQ�INCF�+�FKF
VJCV�DGECWUG�+�TGCNN[�YCPVGF�VQ�YQTM�QP�VJKU�RTQLGEV�CPF�+�HQWPF�C�RCTVPGT�VQ�YQTM
YKVJ���9GçTG�CEVKXGN[�IQKPI�HQTYCTF�QP�KV����*G�JCRRGPU�VQ�DG�KP�C�PQPRTQHKV
UKVWCVKQP��DWV�VJGTGçU�PQ�TGCUQP�VJCV�EQWNFPçV�JCRRGP�KP�C�HQT�RTQHKV�ECRCEKV[�CU�YGNN��
)GVVKPI�VJG�YQTF�QWV�ECP�DTKPI�DCEM�DGPGHKVU�VJCV�[QW�YQWNF�PQV�JCXG�GZRGEVGF�

(TQO�VJG�(NQQT���1PG�OQTG�UWIIGUVKQP�KU�VQ�IGV�C�RCTVPGT��6JCV�RGTUQP�OKIJV�JCXG
VJG�ENKGPVU��CPF�[QW�OKIJV�JCXG�VJG�GZRGTVKUG���+V�OKIJV�GXGP�DG�C�PQPCEVWCT[�VJCV
JCU�VJG�ENKGPVU�
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/U��)TGGP���(QTO�CNNKCPEGU�YKVJ�QVJGT�RTQHGUUKQPU�

/U��$KVQYV���6JG[�CNUQ�JCXG�9GD�UKVGU�

(TQO�VJG�(NQQT���#PF�+�ECP�FGXGNQR�O[�QYP�9GD�UKVG��CNVJQWIJ�+�JCXGPçV�FQPG�VJCV
[GV�

/U��$KVQYV���1PG�NCUV�RKVEJ���9G�JCXG�C�URGCMGTçU�NKUV�VJCV�YGçTG�WRFCVKPI���+H
CP[QPGçU�KPVGTGUVGF�KP�DGKPI�C�URGCMGT��LWUV�EQPVCEV�WU�


