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5WOOCT[���4GEGPV�FGXGNQROGPVU�KP�VJG�CTGC�QH�HCKT�XCNWG�HKPCPEKCN�TGRQTVKPI�HQT�NKHG
KPUWTGTU��GURGEKCNN[�VJG�HCKT�XCNWG�QH�NKCDKNKVKGU��CTG�GZRNQTGF���#�FKUEWUUKQP�QH�VJG
(KPCPEKCN�#EEQWPVKPI�5VCPFCTF�$QCTF�RTQLGEV�QP�FGTKXCVKXGU�CPF�JGFIKPI�KU
KPENWFGF���2TCEVKECN�GZCORNGU�QH�VJG�CRRNKECVKQP�QH�HCKT�XCNWG�TGRQTVKPI�CTG
RTGUGPVGF�

/T��,��2GVGT�&WTCP���+çO�CP�CEVWCT[�CPF�C�RCTVPGT�YKVJ�'TPUV�CPF�;QWPI�KP�0GY
;QTM��CPF�+çO�QPG�QH�VJG�RCPGNKUVU�CU�YGNN�CU�VJG�OQFGTCVQT���+çF�NKMG�VQ�KPVTQFWEG�QWT
QVJGT�RCPGNKUV�YJQ�KU�9C[PG�7RVQP���9C[PG�KU�C�UGPKQT�RTQLGEV�OCPCIGT�YKVJ�VJG
(#5$�KP�0QTYCNM��CPF�+�VJKPM�KVçU�HCKT�VQ�UC[�VJCV�9C[PG�KU�EQPUKFGTGF�VJG�(#5$çU
GZRGTV�QP�KPUWTCPEG�TGNCVGF�OCVVGTU���(QT�VJQUG�QH�[QW�YJQ�OC[�JCXG�HQNNQYGF�VJG
FGXGNQROGPV�QH�(KPCPEKCN�#EEQWPVKPI�5VCPFCTF�
(#5������9C[PG�YCU�VJG�RTQLGEV
OCPCIGT�YJQ�KU�TGURQPUKDNG�HQT�VJG�FGXGNQROGPV�QH�(#5������*GçU�CNUQ�EWTTGPVN[
KPXQNXGF�YKVJ�VJG�RTQLGEV�QP�WUKPI�ECUJ�HNQY�OGCUWTGOGPVU�KP�CEEQWPVKPI�CPF�JCU
DGGP�XGT[�KPXQNXGF�YKVJ�VJG�OQUV�TGEGPV�GZRQUWTG�FTCHV�QP�VJCV�VQRKE���6JG�EQOOGPV
FGCFNKPG�HQT�VJCV�FTCHV�KU�EQOKPI�WR�XGT[�UQQP�

/T��9C[PG�5��7RVQP��,T���+çNN�VCNM�CDQWV�VYQ�RTQLGEVU�QP�VJG�(#5$çU�CIGPFC�VJCV
RGTVCKP�VQ�VJG�HCKT�XCNWG�HKPCPEKCN�KPUVTWOGPVU���2GVGT�YKNN�FKUEWUU�UQOG�YQTM�VJCV
'TPUV�CPF�;QWPI�KU�FQKPI���

�%QR[TKIJV l ����� 5QEKGV[ QH #EVWCTKGU

ì/T� 7RVQP� ,T�� PQV C OGODGT QH VJG URQPUQTKPI QTICPK\CVKQPU� KU 2TQLGEV /CPCIGT QH VJG (KPCPEKCN #EEQWPVKPI

5VCPFCTFU $QCTF KP 0QTYCNM� %6�
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+�PGGF�VQ�UVCTV�QWV�YKVJ�C�RTQHQTOC�FKUENCKOGT���'ZRTGUUKQPU�VJCV�CTG�WUGF�D[
OGODGTU�QH�VJG�DQCTF�CPF�UVCHH�CTG�GPEQWTCIGF���1HHKEKCN�RQUKVKQPU�QH�VJG�(#5$�CTG�
TGCEJGF�QPN[�CHVGT�GZVGPUKXG�FGNKDGTCVKQP�CPF�FWG�RTQEGUU���5Q�VJCV�OGCPU�VJCV�KH
CP[VJKPI�VJCV�+�UC[�KU�QHHGPUKXG�VQ�[QW��+�OGCP�KV�RGTUQPCNN[���(QT�VJG�DQCTF�VQ�KPUWNV
[QW�KP�KVU�QHHKEKCN�ECRCEKV[��KV�YQWNF�JCXG�VQ�KUUWG�CP�GZRQUWTG�FTCHV�CPF�JQNF�RWDNKE
JGCTKPIU���)KXGP�QWT�YQTM�RCEG��YGçF�RTQDCDN[�HQTIGV�KP�VJG�KPVGTKO�YJCV�YG�YGTG
CNN�OCF�CV�CP[YC[��

6JG�HKTUV�VJKPI�+�NKMG�VQ�URGPF�UQOG�VKOG�YKVJ�[QW�VCNMKPI�CDQWV�KU�CP�GZRQUWTG�FTCHV
VJCV�YG�JCXG�QWV�VKVNGF��7UKPI�%CUJ�(NQY�+PHQTOCVKQP���+VçU�TGCNN[�CDQWV�RTGUGPV
XCNWG���+VçU�C�VQRKE�VJCV�+�HGGN�C�NKVVNG�DKV�WPEQOHQTVCDNG�VCNMKPI�VQ�VJKU�ITQWR�CDQWV��
2TGUGPV�XCNWG�KU�UQTV�QH�VJG�GUUGPEG�QH�[QWT�DGKPI��DWV�VJCV�KU�PQV�UQ�HQT�CEEQWPVCPVU��
/CP[�QH�VJG�EQPEGRVU�VJCV�YGçTG�IQKPI�VQ�DG�FGXGNQRKPI�KP�VJKU�EQPEGRV�UVCVGOGPV
CTG�CNTGCF[�DGKPI�CRRNKGF�CU�YG�VJKPM�CDQWV�RTQDNGOU�KP�HCKT�XCNWKPI��UWEJ�CU
HKPCPEKCN�CUUGVU�CPF�NKCDKNKVKGU��YJKEJ�KU��CHVGT�CNN��VJG�VQRKE�QH�FKUEWUUKQP���

+VçU�YQTVJYJKNG�HKTUV�VQ�LWUV�OGPVKQP�VQ�[QW�SWKEMN[�YJCV�C�EQPEGRV�UVCVGOGPV�KU�KP
VJG�CEEQWPVKPI�VGEJPKECN�NKVGTCVWTG���+VçU�CP�QFF�UQTV�QH�C�FWEM���9G�FQPçV�JCXG�XGT[
OCP[�QH�VJGO���6JKU�YKNN�DG�PWODGT�UGXGP�KH�YG�EQORNGVG�KV���6JG[�CTG�OGCPV�VQ
RTKOCTKN[�IWKFG�VJG�(#5$���9G�CTG�VJG�RTKPEKRCN�EWUVQOGTU�QH�VJGUG�FQEWOGPVU�CPF
VJG�KFGC�KU�VQ�NC[�FQYP�DTQCF�EQPEGRVU�VJCV�JQRGHWNN[�VJG�DQCTF�ECP�CFJGTG�VQ�IQKPI
HQTYCTF���6JG�CNVGTPCVKXG�KU�VJCV�YG�OCMG�GXGT[VJKPI�WR�CU�YG�IQ�CNQPI���9GçTG
CEEWUGF�QH�VJCV�CNTGCF[���+VçU�PKEG�VQ�JCXG�C�EQPEGRVWCN�HTCOGYQTM��UQ�VJCV�YG�CV
NGCUV�MPQY�YJGP�YGçTG�FGRCTVKPI�HTQO�VJG�HTCOGYQTM���6JG�KOOGFKCVG�KORNKECVKQP
HQT�C�EQORCP[�CV�VJG�RTGRCTGT�NGXGN�QT�HQT�CP�CWFKVQT�KU�\GTQ���#�EQPEGRV�UVCVGOGPV
HQT�)##2�KU��KP�HCEV��VJG�NQYGUV�NGXGN�QH�)##2��CPF�FQGU�PQV�TGSWKTG�VJCV�C�EQORCP[
EJCPIG�KVU�CEEQWPVKPI���+VU�QPN[�CWVJQTKV[�KU��HQT�NCEM�QH�C�DGVVGT�VGTO��OQTCN�CWVJQTKV[
QT�EQPEGRVWCN�CWVJQTKV[��CPF�VJG�TGEQIPKVKQP�VJCV�VJKU�KU�JQY�VJG�(#5$�RNCPU�VQ�VJKPM
KVU�YC[�VJTQWIJ�RTQDNGOU��

9JCV�KU�VJG�RTQDNGO�YGçTG�VT[KPI�VQ�CFFTGUU!��+çNN�TGCF�C�UVCVGOGPV�HTQO�QPG�QH�VJG
DKI�UKZ�EGTVKHKGF�RWDNKE�CEEQWPVCPV�
%2#��HKTOU���+V�OCFG�C�TGURQPUG�VQ�CP�GCTN[�FTCHV
QH�VJG�FQEWOGPV���+V�UCKF��é6JG�DGUV�GUVKOCVGU�QH�ECUJ�HNQYU��YJKEJ�VCMGU�KPVQ
EQPUKFGTCVKQP�WPEGTVCKPV[�QH�COQWPVU�CPF�VKOKPI�CPF�CRRN[KPI�CP�CRRTQRTKCVG�TKUM�
CFLWUVGF�FKUEQWPV�TCVG��YKVJ�CRRTQRTKCVG�FKUENQUWTG�QH�TKUMU�CPF�RQUUKDNG�TCPIGU��OC[
IKXG�VJG�WUGT�QH�HKPCPEKCN�UVCVGOGPVU�DGVVGT�KPHQTOCVKQP�ê��9JGP�[QW�VJKPM�CDQWV�KV�
[QW�OKIJV�CFOKV�VJCV�RCTV�FKFPçV�UQWPF�DCF���9JCVçU�VJG�RTQDNGO!��6JG�RTQDNGO�
HTQO�CP�CEEQWPVKPI�UVCPFCTF�UGVVKPI�RGTURGEVKXG��HQT�VJG�RGQRNG�NKMG�VJQUG�CV�VJG
(#5$��KU�[QW�JCXG�VQ�VCMG�VJCV�UVCVGOGPV�CRCTV�CPF�UVCTV�VQ�CUM�SWGUVKQPU�QH�KV���6JG
HKTUV�SWGUVKQP�KU��JQY�FQ�[QW�MPQY�KVçU�VJG�DGUV�GUVKOCVG!��6JG�%2#çU�UVCVGOGPV�UCKF
KV�YCU�C�DGUV�GUVKOCVG�VJCV�KPENWFGF�WPEGTVCKPV[���+U�VJCV�EQPUKUVGPV�YKVJ�[QWT�PQVKQP
QH�YJCV�[QW�OGCP�D[�DGUV�GUVKOCVG!��*QY�OWEJ�WPEGTVCKPV[�KU�VJGTG!��*QY�FKF�[QW
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RWV�KV�KP�VJGTG!��9JGTG�FQ�+�HKPF�KV!��&KF�[QW��KP�HCEV��TGHNGEV�WPEGTVCKPV[�KP�VJG�VKOKPI
QH�VJG�ECUJ�HNQYU�QT�LWUV�KP�VJG�COQWPVU!��(KPCNN[��YJCV�YCU�[QWT�QDLGEVKXG!��9J[
FKF�[QW�UGV�QWV�VQ�FQ�KV�KP�VJG�HKTUV�RNCEG!�

9GçXG�PGXGT�VTKGF�VQ�CFFTGUU�VJQUG�SWGUVKQPU�KP�VJCV�YC[���9JCV�YG�HQWPF�KP�VJG
CEEQWPVKPI�UVCPFCTFU�KU�KH�[QW�NQQM�DCEM�CV�VJG�VKOGU�CEEQWPVCPVU�JCXG�VJQWIJV
CDQWV�RTGUGPV�XCNWG��UQOGVKOGU�YKVJ�VJG�CUUKUVCPEG�QH�CEVWCTKGU��UQOGVKOGU�CEVWCNN[
CNN�D[�[QWTUGNH��[QWçNN�EQOG�WR�YKVJ�TCFKECNN[�FKHHGTGPV�CPUYGTU�HTQO�QPG�UKVWCVKQP�VQ
VJG�PGZV��UQOGVKOGU�UKOWNVCPGQWUN[��YJKEJ�KU�C�NKVVNG�DKV�GODCTTCUUKPI���9JCVçU�OQTG
KORQTVCPV�KU�YG�JCXG�EQOG�WR�YKVJ�CPUYGTU�VJCV�ECPPQV�DG�KP�CP[�YC[�TGEQPEKNGF
YKVJ�QPG�CPQVJGT���5Q�VJGTGçU�C�PGGF�VQ�FQ�UQOGVJKPI��

6JG�DQCTF�TGCEJGF�C�EQPENWUKQP�KP�VJKU�GZRQUWTG�FTCHV�VJCV��VQ�VJKU�ITQWR��QWIJV�VQ
DG�LWUV�CP�CDUQNWVG�UNCO�FWPM���6JG�XKTVWG�QH�RTGUGPV�XCNWG�KU�KVU�CDKNKV[�VQ�ECRVWTG
GEQPQOKE�FKHHGTGPEGU���*QYGXGT�
CPF�VJKU�KU�C�DKI�JQYGXGT�CPF�VJG�HKTUV�DKI�KFGC�KP
VJG�FQEWOGPV�CHVGT�VJCV�HWPFCOGPVCN�EQPENWUKQP�VJCV�RTGUGPV�XCNWG�KU�CNYC[U�OQTG
TGNGXCPV���KV�KU�PQV�CP�GPF�KP�KVUGNH���+�ECP�VCMG��CU�[QW�YGNN�MPQY��CP[�UGTKGU�QH�ECUJ
HNQYU�CPF�CP[�UGTKGU�QH�KPVGTGUV�TCVGU�CPF�EQORWVG�C�PWODGT�CPF�RCV�O[UGNH�QP�VJG
DCEM�CPF�UC[�KVçU�C�RTGUGPV�XCNWG���6JG�SWGUVKQP�JCU�VQ�DG��UQ�YJCV!��9JCV�FKF�[QW
IGV!��+P�VJKU�GZRQUWTG�FTCHV��VJG�DQCTF�JCU�KFGPVKHKGF�VYQ�QDLGEVKXGU�HQT�VJG�WUG�QH
RTGUGPV�XCNWG�KP�HKPCPEKCN�UVCVGOGPVU���1PG�KU�C�PQVKQP�QH�HCKT�XCNWG��YJKEJ�YGçTG�CNN
HCOKNKCT�YKVJ���+VçU�RWTRQUG�KU�VQ�OGCUWTG�C�EWTTGPV�VTCPUCEVKQP�QT�YJCV�C�EWTTGPV
GZEJCPIG�VTCPUCEVKQP�YQWNF�DG���+V�KU�OGCUWTGF�WUKPI�VJG�OCTMGVçU�GZRGEVCVKQPU
CDQWV�ECUJ�HNQYU��VJG�OCTMGVçU�RGTEGRVKQPU�QH�WPEGTVCKPV[�CPF�TKUM��CPF�VJG�OCTMGVçU
TKUM�RTGOKWO���+H�YG�MPQY�CNN�QH�VJQUG��YG�EQWNF�WUG�C�TKUM�HTGG�FKUEQWPV�TCVG��

6JG�UGEQPF�QDLGEVKXG��CPF�QPG�VJCVçU�IQKPI�VQ�DG�GURGEKCNN[�KORQTVCPV�CU�YG�IGV�KPVQ
VJG�EQOOGPVU�VJCV�2GVGT�KU�IQKPI�VQ�OCMG��KU�CP�KFGC�VJCV�YG�ECNN�GPVKV[�URGEKHKE
XCNWG���5QOG�QH�VJG�QNF�VKOGTU�VJCV�CTG�O[�CIG�QT�QNFGT�YKNN�TGEQIPK\G�C�NQV�QH�YJCV
CEEQWPVCPVU�ECNN�XCNWG�KP�WUG���+P�XCNWG�KP�WUG��YG�NQQM�CV�VJG�GPVKV[çU�WUG�QT
UGVVNGOGPV�QH�CP�CUUGV�QT�NKCDKNKV[�CPF�VJG�GPVKV[çU�GUVKOCVG�QH�VJG�ECUJ�HNQYU��CPF�YG
CRRN[�VQ�VJQUG�VJKPIU�VJG�OCTMGVçU�RGTEGRVKQP�QH�WPEGTVCKPV[�CPF�TKUM�CPF�VJG
OCTMGVçU�TKUM�RTGOKWO���5Q�YGçTG�WUKPI�VJG�GPVKV[çU�ECUJ�HNQYU��DWV�YGçTG�UVKNN
NQQMKPI�VQ�VJG�OCTMGVRNCEG�VQ�XCNWG�VJQUG�ECUJ�HNQYU��

.GV�OG�IKXG�[QW�CP�GZCORNG�QH�YJCV�YGçTG�UJQQVKPI�CV�QP�VJG�CUUGV�UKFG�QH�VJG
DCNCPEG�UJGGV���.GVçU�UC[�VJCV�2GVGT�QYPU�C�DQYNKPI�CNNG[�KP�%CNKHQTPKC���(QT�QPG
TGCUQP�QT�CPQVJGT��JG�JCU�CP�CEEQWPVKPI�TGSWKTGOGPV�VQ�TGOGCUWTG�VJCV�DQYNKPI
CNNG[�WUKPI�UQOG�PGY�OGCUWTGOGPV���*G�IQGU�VQ�VJG�OCTMGVRNCEG�CPF�FKUEQXGTU�VJCV
VJG�OCTMGV�XCNWGU�VJCV�RKGEG�QH�TGCN�GUVCVG�CU�C�RCTMKPI�NQV���6JG�OCTMGV�XCNWGU�VJCV
RKGEG�QH�TGCN�GUVCVG�CV�YJCV�KV�DGNKGXGU�VQ�DG�KVU�JKIJGUV�CPF�DGUV�WUG���2GVGT�UC[U�
é6JCVçU�HKPG��DWV�+çO�PQV�IQKPI�VQ�TWP�C�RCTMKPI�NQV��+�YCPV�VQ�TWP�C�DQYNKPI�CNNG[�ê�
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5Q�KH�YGçTG�NQQMKPI�VQ�VJG�HCKT�XCNWG��YGçTG�IQKPI�VQ�NQQM�VQ�VJG�ECUJ�HNQYU�VJCV�CTG
RGTVKPGPV�VQ�C�RCTMKPI�NQV���6JG�GPVKV[�URGEKHKE�XCNWG�KU�IQKPI�VQ�WUG�2GVGTçU�ECUJ�HNQYU
HTQO�QRGTCVKPI�C�DQYNKPI�CNNG[���+V�OC[�RTQFWEG�C�JKIJGT�QT�C�NQYGT�TGUWNV��CPF�KVçU
PQV�JKGTCTEJ[�FTKXGP���9GçTG�VCNMKPI�CDQWV�VYQ�PQVKQPU�QH�XCNWG��

0QY�NGVçU�EQORNKECVG�KV�QPG�PQVEJ�HWTVJGT���6JKU�RKGEG�QH�TGCN�GUVCVG�KU�NQECVGF�KP
%CNKHQTPKC���+P�%CNKHQTPKC��VJG�RTQRGTV[�VCZ�NCYU�UVCVG�VJCV�CU�NQPI�CU�VJG�QTKIKPCN
QYPGT�JQNFU�C�RKGEG�QH�RTQRGTV[��VJGTGçU�C�EGKNKPI�QP�VJG�GZVGPV�VQ�YJKEJ�RTQRGTV[
VCZ�KPETGCUGU�ECP�DG�KORQUGF�CU�C�EQPUGSWGPEG�QH�EJCPIGU�KP�XCNWG���5Q�YJKNG�VJG
CUUGUUGF�XCNWCVKQP�QH�2GVGTçU�RTQRGTV[�JCU�ITQYP�UKIPKHKECPVN[�QXGT�VJG�[GCTU��JGçU
UVKNN�RC[KPI���������C�[GCT�KP�RTQRGTV[�VCZGU���6JG�OKPWVG�JG�UGNNU�VJCV�RTQRGTV[��VJG
NKF�KU�QHH�CPF�CNN�QH�VJQUG�EJCPIGU�ECUECFG�KP���5Q�C�PGY�QYPGT�EQWNF�RC[���������
C�[GCT�KP�RTQRGTV[�VCZGU���#ICKP��KH�YGçTG�NQQMKPI�VQ�HCKT�XCNWG��HCKT�XCNWG�YQWNF�JCXG
VQ�EQPVGORNCVG����������C�[GCT�KP�RTQRGTV[�VCZGU�DGECWUG�VJCVçU�YJCV�VJG�OCTMGV
YQWNF�JCXG�VQ�IGV���+H�YGçTG�NQQMKPI�CV�VJG�GPVKV[�URGEKHKE�XCNWG�QT�VJG�XCNWG�KP�WUG�
YGçTG�NQQMKPI�CV���������C�[GCT�KP�RTQRGTV[�VCZGU��

0QY�VJG�DQCTF�FQGUPçV�GZRGEV�VJCV�VJQUG�VYQ�XCNWGU�YKNN�DG�HTGG�EJQKEG�CNVGTPCVKXGU��
9G�GZRGEV��CU�YG�IQ�CJGCF�HTQO�UVCPFCTF�VQ�UVCPFCTF��VQ�WUG�DQVJ�XCNWGU���6JG[�FQ
GUVCDNKUJ�C�HTCOGYQTM�VJCVçU�IQKPI�VQ�DG�GURGEKCNN[�WUGHWN�CU�YG�UVCTV�VQ�VCNM�CDQWV
KPUWTCPEG�NKCDKNKV[���0QY�VJG�GZRQUWTG�FTCHV�VCNMU�CDQWV�WPEGTVCKPV[�KP�TKUM��CPF�KV
WUGU�VJQUG�VGTOU�KP�C�EQPVGZV�VJCV�KU�OWEJ�OQTG�TGNCVGF�VQ�/T��9GDUVGT�VJCP�VQ�/T�
$NCEM�CPF�/T��5EJQNGU���+VçU�UVTKEVN[�C�FKEVKQPCT[�FGHKPKVKQP�VJCV�WPEGTVCKPV[�KU�VJCV
YJKEJ�ECPPQV�DG�MPQYP�CPF�VJCV�TKUM�KU�C�EJCPEG�QH�KPLWT[��JCTO��NQUU���5Q�VJG
GZRQUWTG�FTCHV�QP�RTGUGPV�XCNWG�FQGU�PQV�CFQRV�C�ECRKVCN�OCTMGVçU�XKGY�QH�TKUM�CPF
WPEGTVCKPV[���+V�CFQRVU�CP�GXGT[FC[�OCP�QP�VJG�UVTGGV�XKGY��CPF�VJCV�JCU�NGF�VQ�UQOG
ETKVKEKUO�QH�VJG�FQEWOGPV�HTQO�VJG�CECFGOKE�EQOOWPKV[���$WV�VJG�QDLGEVKXG��KP
NQQMKPI�CV�TKUM�CPF�WPEGTVCKPV[�KP�CP[�CEEQWPVKPI�OGCUWTGOGPV��YJGVJGT�KVçU�C
RTGUGPV�XCNWG�QT�CPQVJGT��KU�VQ�DWKNF�C�EWUJKQP���+V�KU�PQV�VJG�EQPEGRV�VJCV�YG�YGTG
WUGF�VQ�UGGKPI�KP�5VCVGOGPV����QH�C�RTQXKUKQP�HQT�CFXGTUG�FGXKCVKQP��KV�KU�CNUQ�PQV�C
EQPEGRV�NKMG�VJG�QPG�VJCV�WUGF�VQ�GZKUV�KP�UQOG�QH�VJG�CEVWCTKCN�NKVGTCVWTG��YJKEJ�YCU
VJCV�IQQF�UWTRTKUGU�CTG�DGVVGT�VJCP�DCF�UWTRTKUGU���0QPG�QH�VJQUG�CRRNKGU���6JG
QDLGEVKXG�CPF�VJG�DQCTFçU�XKGY�HQT�KPEQTRQTCVKPI�TKUM�CPF�WPEGTVCKPV[�KPVQ�CP[
OGCUWTGOGPV�KU�VQ�KOKVCVG�VJG�RTKEKPI�U[UVGO���5Q�YJGP�+�KPVTQFWEG�TKUM�CPF
WPEGTVCKPV[�KPVQ�VJG�OGCUWTGOGPV�QH�2GVGTçU�DQYNKPI�CNNG[��KVçU�PQV�KP�CP�CVVGORV�VQ
DWKNF�C�EWUJKQP�VQ�DG�UCHG�QT�VQ�DG�OQTG�EQPHKFGPV���6JG�TGCUQP�+�DWKNF�TKUM�CPF
WPEGTVCKPV[�GZRNKEKVN[�KPVQ�VJG�OGCUWTGOGPV�KU�DGECWUG�VJG�OCTMGVRNCEG�EJCTIGU�HQT
TKUM�CPF�WPEGTVCKPV[���6JGTGçU�PQ�QDLGEVKXG�JGTG�VQ�KPVTQFWEG�C�PQVKQP�QH�CTVKHKEKCN
EQPUGTXCVKUO���+PUVGCF�YJCV�VJG�GZRQUWTG�FTCHV�KU�VT[KPI�VQ�FQ�KU�VQ�OCMG�RGQRNG
VJKPM�OQTG�GZRNKEKVN[�CDQWV�TKUM�CPF�WPEGTVCKPV[��
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.GV�OG�IKXG�[QW�CP�GZCORNG�QH�C�EQPXGTUCVKQP�+�JCF�QP�VJCV�VQRKE��CPF�VJGP�YGçNN
OQXG�CYC[�HTQO�VJKU�GZRQUWTG�FTCHV���+�YCU�CV�VJG�#OGTKECP�+PUVKVWVG�QH�%GTVKHKGF
2WDNKE�#EEQWPVCPVUç�#EEQWPVKPI�5VCPFCTFU�'ZGEWVKXG�%QOOKVVGG���5QOGQPG�VJGTG
UCKF��é+�JCXG�C�RQTVHQNKQ�QH�OQTVICIG�KPUVTWOGPVU�VJCV�+�JCXG�VQ�HCKT�XCNWG��CPF�+çF�NKMG
VQ�WUG�VJG�FKUEQWPV�TCVG�QP�LWPM�DQPFU���+�UCKF��é(KPG���#TG�VJG�ECUJ�HNQY
EJCTCEVGTKUVKEU�QH�LWPM�DQPFU�VJG�UCOG�CU�VJG�ECUJ�HNQY�EJCTCEVGTKUVKEU�QH�[QWT
OQTVICIG�UGEWTKVKGU!ê��*G�UCKF��é9GNN�PQ��QH�EQWTUG�PQV�ê��6JGP�+�CUMGF��é9GNN�VJGP
YJCV�NGCFU�[QW�VQ�DGNKGXG�VJCV�VJG�FKUEQWPV�TCVG��VJG�CFLWUVOGPV�HQT�TKUM�CRRTQRTKCVG
HQT�LWPM�DQPFU��KU�CNUQ�CRRTQRTKCVG�HQT�OQTVICIG�UGEWTKVKGU!ê��*G�UCKF��é9GNN��YJGP
[QW�CUM�KV�VJCV�YC[��PQVJKPI�ê��6JCVçU�YJCV�VJG�GZRQUWTG�FTCHV�QH�VJKU�EQPEGRV
UVCVGOGPV�KU�VT[KPI�VQ�IGV�WU�VQ�VJKPM�CDQWV���*QY�FQ�YG�VJKPM�CDQWV�TKUM�CPF
WPEGTVCKPV[!��4CVJGT�VJCP�LWUV�IQKPI�QWV�CPF�RKEMKPI�C�FKUEQWPV�TCVG�QHH�VJG�UJGNH��YG
OWUV�VJKPM�CDQWV�JQY�YG�VJKPM�CDQWV�TKUMU�CPF�WPEGTVCKPV[�KP�VJG�ECUJ�HNQYU���1P
VJG�NKCDKNKV[�UKFG�QH�VJG�DCNCPEG�UJGGV��VJG�RTQDNGO�QH�OGCUWTGOGPV�CVVTKDWVGU�QT
YJCV�VJG�QDLGEVKXG�QH�VJG�OGCUWTGOGPV�KU�IGVU�C�NKVVNG�HW\\KGT��CPF�YGçTG�IQKPI�VQ�UGG
VJKU�ETQR�WR�CICKP�KP�2GVGTçU�EQOOGPVU�CU�YGNN��

#�NKCDKNKV[�WUWCNN[�JCU�C�PWODGT�QH�FKHHGTGPV�XCNWGU���+V�JCU�C�HCKT�XCNWG�CU�CP�CUUGV��
9JGP�YG�VCNM�CDQWV�VJG�HCKT�XCNWG�QH�CP�+$/�DQPF��YGçTG�WUWCNN[�VCNMKPI�CDQWV�YJCV
XCNWG�UQOGQPG�CUUKIPU�VQ�KV�CU�CP�CUUGV���9JCV�KU�UQOGQPG�YKNNKPI�VQ�RC[�HQT�CP�+$/
DQPF�CU�JKU�CUUGV!��6JKU�YQWNF�DG�VJG�HCKT�XCNWG�QH�VJCV�NKCDKNKV[�CU�CP�CUUGV���1P�VJG
QVJGT�JCPF��YG�ECP�HTGSWGPVN[�NQQM�VQ�VJG�XCNWG�QH�C�NKCDKNKV[�KP�UGVVNGOGPV�YKVJ�C
VJKTF�RCTV[�CPF�IGV�C�FKHHGTGPV�CPUYGT���4GKPUWTCPEG�KU�KP�VJKU�CTGC���#P[�UGVVNGOGPV
VTCPUCEVKQP�JCU�C�PCVWTG�QH�C�HCKT�XCNWG�KP�UGVVNGOGPV�YKVJ�C�VJKTF�RCTV[���9G�FQPçV
UGG�VJGO�XGT[�QHVGP�DGECWUG�KV�V[RKECNN[�TGSWKTGU�VJG�QVJGT�RCTVKGUç�CRRTQXCN��DWV
HTGSWGPVN[�YG�VT[�CPF�IGV�VQ�KV���+VçU�PQV�WPJGCTF�QH�VQ�JCXG�C�HKPCPEKCN�KPUVTWOGPV
VJCV�JCU�FKHHGTGPV�XCNWGU�CU�CP�CUUGV�VQ�QPG�RCTV[�QT�KP�UGVVNGOGPV�YKVJ�CPQVJGT��

(KPCNN[��YG�JCXG�C�PQVKQP�YG�ECNN�XCNWG�KP�UGVVNGOGPV�D[�VJG�GPVKV[��YJKEJ�KU�VJCV
GPVKV[�URGEKHKE�XCNWG�VWTPGF�QXGT�QP�C�NKCDKNKV[��YG�FQ�PQV�NQQM�CV�C�EWTTGPV
VTCPUCEVKQP��DWV�CV�VJG�GPVKV[çU�DGJCXKQT�QXGT�VJG�NKHG�QH�VJG�ECUJ�HNQYU���1PG�QH�VJG
EQOOQP�ETKVKEKUOU�KP�VJKU�FQEWOGPV�KU�VJCV�RGTJCRU�VJG�(#5$�KU�OCMKPI�CNN�QH�VJKU
NQQM�OQTG�RTGEKUG�VJCP�KV�TGCNN[�KU���#HVGT�CNN��RGQRNG�UC[�OWEJ�QH�VJKU�KU�OQTG�CP�CTV
VJCP�C�UEKGPEG���9G�FQPçV�VJKPM�UQ��CV�NGCUV�YG�FQPçV�VJKPM�YGçTG�OCMKPI�KV�NQQM
OQTG�RTGEKUG�VJCP�KV�TGCNN[�KU���6JG�QDLGEVKXG�QH�YJCV�+çXG�DGGP�VCNMKPI�CDQWV�KU�PQV�VQ
OCMG�VJKPIU�OQTG�RTGEKUG��DWV�VQ�OCMG�VJGKT�UVCVGOGPV�OQTG�RTGEKUG�CPF�GZRNKEKV���+P
FQKPI�UQ��HKTUV�+�JQRG�VQ�OCMG�KV�OQTG�WPFGTUVCPFCDNG�CPF�UGEQPF��VQ�OCMG�VJG
CPCN[UKU�OQTG�VJQWIJVHWN���.KMG�O[�EQNNGCIWG�YJQ�JCF�VQ�UVQR�CPF�CUM�JKOUGNH�YJ[
JG�YCU�WUKPI�LWPM�DQPF�TCVGU�KP�JKU�XCNWCVKQP�QH�OQTVICIG�UGEWTKVKGU��QWT�QDLGEVKXG
KUPçV�UQ�OWEJ�VQ�RQKPV�VQ�C�URGEKHKE�CPUYGT�CU�KV�KU�VQ�RQKPV�VQ�C�URGEKHKE�YC[�QH
VJKPMKPI�VJTQWIJ�VJG�RTQDNGO���6JCVçU�VJG�KFGC�KP�C�EQPEGRV�UVCVGOGPV���+VçU�C�OWEJ
OQTG�PGDWNQWU�UQTV�QH�C�ETGCVWTG��VQ�VJCV�GZVGPV���/[�RGTUQPCN�JQRG�KU�VJCV�D[
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NQQMKPI�CV�VJG�RTQDNGO�KP�VJKU�UQTV�QH�C�EQPVGZV��YG�ECP�HNWUJ�QWV�DCF�CUUWORVKQPU
CPF�DCF�CPUYGTU���+P�RCTVKEWNCT��YG�IGV�VJG�CEEQWPVKPI�RTQHGUUKQP�VQ�HKPCNN[
WPFGTUVCPF�VJCV�KV�KU�RQUUKDNG�HQT�TKUM�VQ�FTKXG�VJG�GHHGEVKXG�KPVGTGUV�TCVG�FQYPYCTF�
YJGP�YGçTG�VCMKPI�CDQWV�VJG�TKUM�QH�WPEGTVCKP�ECUJ�QWVHNQY���6JCVçU�C�PQVKQP�VJCVçU
UGEQPF�PCVWTG�VQ�OQUV�CEVWCTKGU���+�ECP�VGNN�[QW�VJCV�VT[KPI�VQ�GZRNCKP�VJCV�VQ
CEEQWPVCPVU�KU�HTGSWGPVN[�NKMG�VCNMKPI�VQ�VJG�YCNN��

.GV�OG�OQXG�QXGT�VJGP�VQ�JQY�YGçTG�IQKPI�VQ�VCMG�UQOG�QH�VJGUG�EQPEGRVU�CPF
CVVGORV�VQ�CRRN[�VJGO�KP�RTCEVKEG���1PG�QH�VJG�EQPENWUKQPU�+�VJKPM�VJCV�OCP[�JCXG
TGCEJGF�KU�VJCV�NQPI�VGTO�[QW�ECPPQV�CPUYGT�VJG�RTQDNGO�QH�CEEQWPVKPI�HQT�HKPCPEKCN
KPUVTWOGPVU�CPF�C�JKUVQTKECN�EQUV�HQT�C�OKZGF�OGCUWTGOGPV�HTCOGYQTM���6JG
RTQDNGOU�VJCV�YGçTG�JCXKPI�KP�CEEQWPVKPI�HQT�FGTKXCVKXGU�CPF�CEEQWPVKPI�HQT
JGFIKPI�CEVKXKV[�CPF�EGTVCKPN[�VJG�RTQDNGO�VJCV�[QWçTG�CNN�HCOKNKCT�YKVJ�EQOKPI�QWV
QH�5VCVGOGPV������KU�VJG�RKGEGOGCN�CRRNKECVKQP�QH�FKHHGTGPV�CEEQWPVKPI�CVVTKDWVGU��
HCKT�XCNWG�VQ�UQOG��COQTVK\GF�EQUV�VQ�QVJGT��5VCVGOGPV����VQ�QVJGTU��CPF�5VCVGOGPV
���VQ�UQOG�QVJGTU���#NN�QH�VJGUG�CEEQWPVKPI�FKUEQPVKPWKVKGU�ETGCVG�VJG�HTCOGYQTM
VJCVçU�KORQUUKDNG�VQ�FGCN�YKVJ���+VçU�PQV�TGCNN[�C�RTQDNGO�QH�IQKPI�DCEM�VQ�éJKUVQTKECN
EQUVU�ê��+�FQPçV�VJKPM�CP[DQF[�YJQ�TGCNN[�CRRTGEKCVGF�YJCV�HWNN�JKUVQTKECN�EQUV�OGCPV�
YQWNF�CFXQECVG�VJCV�UQNWVKQP���+�VJKPM�RGQRNG�YJQ�CTG�KPXQNXGF�KP�VJKPMKPI�QH�KV�HTQO
CP�CEEQWPVKPI�UVCPFCTFU�RTQEGUU�JCXG�CITGGF���/QUV�KPVGTPCVKQPCN�UVCPFCTF�UGVVGTU��CV
NGCUV�KP�VJG�'PINKUJ�URGCMKPI�YQTNF��JCXG�EQPENWFGF�VJCV�YG�PGGF�VQ�OQXG�VQ�HCKT
XCNWG�HQT�CNN�HKPCPEKCN�KPUVTWOGPVU��KPENWFKPI�VJG�NKCDKNKVKGU�QH�KPUWTCPEG�EQORCPKGU��
9G�PGGF�VQ�OQXG�VQYCTF�C�HCKT�XCNWG�CRRTQCEJ�VQ�HKPCPEKCN�KPUVTWOGPVU���#U�QPG�QH
VJG�RGQRNG�KPXQNXGF�YKVJ�VJCV�GZGTEKUG��+�ECP�VGNN�[QW�VJCV�KV�KU�PQV�C�FG�OKPKOWU�VCUM��
9JCV�+çF�NKMG�VQ�FQ�KP�YCNMKPI�[QW�VJTQWIJ�KV�KU�VQ�VCNM�CDQWV�VJG�RTQDNGOU�VJCV�YG
MPQY�YG�PGGF�VQ�CFFTGUU�DGECWUG�YG�FQPçV�JCXG�CP[�CPUYGTU�HQT�OQUV�QH�VJGUG�UQ
HCT���6JG�HKTUV�SWGUVKQP�KU��FQ�YG�YCPV�VQ�NQQM�CV�CNN�HKPCPEKCN�KPUVTWOGPVU�QT�CTG�VJGTG
PQPHKPCPEKCN�KVGOU�VJCV�YG�PGGF�VQ�NQQM�CV�CU�YGNN���&GHGTTGF�CESWKUKVKQP�EQUV�
&#%�
URTKPIU�VQ�OKPF���&#%�KUPçV�C�HKPCPEKCN�KPUVTWOGPV���5QOG�OKIJV�CTIWG�VJCV�KP�C�HCKT
XCNWG�DCNCPEG�UJGGV�HQT�HKPCPEKCN�KPUVTWOGPVU��&#%�QWIJV�VQ�FKUCRRGCT��UKPEG�KV
FQGUPçV�TGCNN[�OGGV�VJG�FGHKPKVKQP�QH�CP�CUUGV�KP�VJCV�OGCUWTGOGPV�HTCOGYQTM���9GNN�
OC[DG�PQV���2GTJCRU�KV�TGRTGUGPVU�UQOGVJKPI�GNUG�CPF�RGTJCRU�KV�JCU�VQ�DG�RCTV�QH�VJG
U[UVGO���

/QXKPI�QWV�QH�VJG�KPUWTCPEG�KPFWUVT[��NQQM�CV�UQOGVJKPI�NKMG�OQTVICIG�UGTXKEKPI
TKIJVU�VJCV�CTG�TQWVKPGN[�DQWIJV�CPF�UQNF���6JG[�CTG�PQV�HKPCPEKCN�KPUVTWOGPVU�VQ
CP[DQF[çU�MPQYNGFIG��DWV�VJG[�CTG�ENQUGN[�NKPMGF�VQ�C�HKPCPEKCN�KPUVTWOGPV���2GTJCRU
NQQMKPI�CV�QPN[�HKPCPEKCN�KPUVTWOGPVU�KU�KPCFGSWCVG���%GTVCKPN[�VJGTGçU�CNUQ�VJG
SWGUVKQP�QH�YJGVJGT�QT�PQV�UQOG�HKPCPEKCN�KPUVTWOGPVU�QWIJV�VQ�DG�KPENWFGF���+�MPQY
OCP[�QH�VJG�'WTQRGCPU�YQWNF�XGT[�OWEJ�NKMG�VQ�GZENWFG�CNN�KPUWTCPEG�EQORCPKGU
HTQO�CP[�CRRNKECVKQP�QH�VJGUG�EQPEGRVU�QT�VQ�CV�NGCUV�GZENWFG�KPUWTCPEG�NKCDKNKVKGU���+
VJKPM�YG�JCXG�VJG�GZRGTKGPEG�KP�VJG�7�5��QH�TGEQIPK\KPI�YJCV�JCRRGPU�YJGP�YG
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FQPçV�FGCN�YKVJ�DQVJ�UKFGU�QH�VJG�DCNCPEG�UJGGV���%GTVCKPN[�QWT�KPVGPVKQP�KU�VQ
EQPVKPWG�VQ�FGCN�YKVJ�GXGT[VJKPI�CU�NQPI�CU�YG�ECP��

9JKEJ�OCTMGV�RTKEG�UJQWNF�DG�WUGF!��$KF��CUMGF��QT�JCNHYC[�KP�DGVYGGP!��(QT�VTCFGF
UGEWTKVKGU��VJKU�KU�RTQDCDN[�PQV�C�DKI�KUUWG���(QT�RTKXCVG�RNCEGOGPVU�QT�LWPM�TCVGF
UGEWTKVKGU�VJG�URTGCF�DGVYGGP�DKF�CPF�CUMGF�ECP�DG�SWKVG�UKIPKHKECPV���+V�OC[�DG�QPN[
C�OGEJCPKECN�RTQDNGO��DWV�KVçU�QPG�VJCV�YGçTG�IQKPI�VQ�JCXG�VQ�CFFTGUU��

*QY�FQ�YG�CRRTQCEJ�GUVKOCVKPI�HCKT�XCNWG�YJGP�YG�FQPçV�JCXG�CP�QDUGTXGF�OCTMGV
RTKEG!��9GçTG�IQKPI�VQ�VT[�VQ�VTCPUNCVG�OCP[�QH�VJG�NGUUQPU�VJCV�YG�JQRGF�VQ�NGCTP
HTQO�VJG�EQPEGRV�UVCVGOGPV�KPVQ�VJG�HCKT�XCNWG�RTQLGEV���&Q�YG�OGCUWTG�NKCDKNKVKGU
CPF�CUUGVU�KPFKXKFWCNN[�QT�KP�ITQWRU!��+V�KU�PQV�UQ�OWEJ�QH�C�RTQDNGO�YJGP�YGçTG
NQQMKPI�CV�VJG�XCNWG�QH�C�NKCDKNKV[�CU�CP�CUUGV��DWV�YJGP�YG�NQQM�CV�KV�KP�UQOG�QVJGT
EQPVGZV��KV�UVCTVU�VQ�IGV�KORQTVCPV��CPF�VJKU�KU�C�XGT[�UKIPKHKECPV�RTQDNGO��

.GV�OG�UVCTV�KP�VJG�DCPMKPI�KPFWUVT[���+�VJKPM�VJCV�VJG�HCKT�XCNWG�QH�9C[PG�7RVQPçU
EJGEMKPI�CEEQWPV�KU�CDQWV��������CU�CP�CUUGV���2C[�FC[�KU�C�EQWRNG�QH�FC[U�QHH���#U
CP�CUUGV��VJG�HCKT�XCNWG�QH�VJCV�NKCDKNKV[�KU�VJG�COQWPV�+�EQWNF�IQ�VQ�VJG�YKPFQY�CPF
YTKVG�C�EJGEM�HQT���0Q�SWGUVKQP�CDQWV�VJCV���5KOKNCTN[��CU�CP�CUUGV��VJG�HCKT�XCNWG�QH
CP[�KPUWTCPEG�RTQFWEV�KU�KVU�ECUJ�UWTTGPFGT�XCNWG���#U�O[�CUUGV��VJG�HCKT�XCNWG�QH�CP[
KPUWTCPEG�RTQFWEVU�+�QYP�KU�VJG�XCNWG�+�ECP�IGV�VQFC[��UVCVGF�FKHHGTGPVN[��VJCV�KU�KVU
NQYGUV�HCKT�XCNWG���+V�OKIJV�DG�JKIJGT��DWV�KV�EGTVCKPN[�KUPçV�IQKPI�VQ�DG�NGUU�VJCP�VJCV��
$WV�KH�+�RWV�CNN�QH�VJQUG�DCPM�CEEQWPVU�VQIGVJGT�KP�C�ITQWR��+�ECP�UVCTV�VQ�VJKPM�QH�VJGO
FKHHGTGPVN[���5Q�KH�+�RWV�GXGT[DQF[�KP�VJKU�JQVGN�VQIGVJGT�KP�C�RQTVHQNKQ�QH�CEEQWPVU�
YJCV�ECP�+�FQ!��+�ECP�NQQM�CV�KV�CPF�UC[�VJCV�VJG�HCKT�XCNWG�QH�VJCV�RQTVHQNKQ�KU�OC[DG
���EGPVU�QP�VJG�FQNNCT���5KOKNCTN[�KH�+�ECP�CRRN[�VJG�UCOG�RQTVHQNKQ�CPCN[UKU�VJCV�[QW
CNN�CTG�CEEWUVQOGF�VQ�FQKPI�GXGT[FC[��+�ECP�UC[�VJCV�VJG�HCKT�XCNWG�QH�VJCV�RQTVHQNKQ�QH
KPUWTCPEG�EQPVTCEVU�KUPçV�VJG�UWO�QH�VJGKT�ECUJ�UWTTGPFGT�XCNWGU���+V�OC[�DG�VJG[�JCXG
C�XCNWG�QH�UQOGVJKPI�NGUU�VJCP�VJCV���+�ECP�VGNN�[QW�VJCV�KP�O[�GUVKOCVKQP��VJCVçU�IQKPI
VQ�DG�VJG�OQUV�FKHHKEWNV�PWV�VQ�ETCEM�DGECWUG�OCP[�CEEQWPVCPVU�LWUV�ECPPQV�IGV�VJGKT
OKPFU�CTQWPF�VJG�PQVKQP�VJCV�VJG�HCKT�XCNWG�QH�C�DCPM�CEEQWPV�EQWNF�DG�NGUU�VJCP�VJG
XCNWG�VJCV�UQOGDQF[�ECP�EQOG�VQ�VJG�YKPFQY�CPF�IGV���6JG[�VTCPUNCVG�VJCV�CPCN[UKU
VQ�VJG�KPUWTCPEG�KPFWUVT[�CPF�UC[�é+çO�UQTT[��VJG�HCKT�XCNWG�QH�KPUWTCPEG�RQNKEKGU�KU
ECUJ�UWTTGPFGT�XCNWG��CV�NGCUV�VQ�VJG�OKPKOWO�ê��+VçU�IQKPI�VQ�DG�C�XGT[�FKHHKEWNV
RTQDNGO�VQ�IGV�QXGT�

(KPCNN[��QP�C�NGUUGT�NGXGN��YJGTG�FQ�YG�RWV�VJKU�UVWHH�QP�VJG�KPEQOG�UVCVGOGPV!��&Q
YG�EQPVKPWG�VQ�TGRQTV�VTCFKVKQPCN�OGCUWTGU�NKMG�KPVGTGUV�KPEQOG�CPF�GZRGPUG�QP
UQOG�UQTV�QH�C�JKUVQTKECN�EQUV�PQVKQP�QT�FQ�YG�LWUV�UC[�VJCV�VJG�GPVKTG�EJCPIG�KP�HCKT
XCNWG�IQGU�VQ�VJG�KPEQOG�UVCVGOGPV!��&Q�YG�HQNNQY�VJG�CRRTQCEJ�VJCV�YG�JCXG�KP
VJG�FGTKXCVKXGU�FQEWOGPV�QH�RWVVKPI�UQOG�VJKPIU�VJTQWIJ�GCTPKPIU�EWTTGPVN[�CPF
UQOG�VJTQWIJ�VJKU�PQVKQP�YG�JCXG�QH�EQORTGJGPUKXG�KPEQOG!��6JGUG�CTG�CNN
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RTQDNGOU�VJCV�YGçTG�IQKPI�VQ�JCXG�VQ�CFFTGUU�IQKPI�HQTYCTF��CPF�VJG[�CTG�RTQDNGOU
VJCV�YG�EGTVCKPN[�FQPçV�JCXG�CP[�CPUYGTU�HQT�PQY���6JG�###�CPF�'TPUV�CPF�;QWPI
JCXG�DGGP�XGT[�JGNRHWN�VQ�WU�KP�YCNMKPI�WU�VJTQWIJ�UQOG�QH�VJGUG�RTQDNGOU�KP�VJG
EQPVGZV�QH�KPUWTCPEG�EQPVTCEVU���9G�JCF�UQOG�ECUWCNV[�CEVWCTKGU�EQOG�KP�FWTKPI
1EVQDGT�YJQ�YGTG�XGT[�JGNRHWN�KP�IGVVKPI�WU�VJKPMKPI�VJTQWIJ�VJCV�UKFG���9GçTG
IQKPI�VQ�JCXG�UQOG�NKHG�CEVWCTKGU�EQOG�KP�XGT[�UQQP�VQ�IGV�WU�UVCTVGF�VJKPMKPI
VJTQWIJ�VJKU�RTQEGUU���

#U�+�UCKF��VJKU�KU�CNN�VCMKPI�QP�C�URGEKCN�WTIGPE[�DGECWUG�VJG�+PVGTPCVKQPCN�#EEQWPVKPI
5VCPFCTFU�%QOOKVVGG�
+#5%��KU�FGXGNQRKPI�YJCV�VJG[�ECNN�C�EQTG�ITQWR�QH
KPVGTPCVKQPCN�CEEQWPVKPI�UVCPFCTFU���+V�YCPVU�VQ�IGV�VJCV�EQTG�ITQWR�QH�UVCPFCTFU
CEEGRVGF�UQ�VJCV�OWNVKPCVKQPCN�EQORCPKGU�ECP�TGIKUVGT�VJGKT�UGEWTKVKGU�KP�FKHHGTGPV
LWTKUFKEVKQPU�YKVJQWV�JCXKPI�VQ�TGEQPEKNG�VJG�NQECN�)##2���1DXKQWUN[�VJG[�JCXG�VQ
JCXG�HKPCPEKCN�KPUVTWOGPV�UVCPFCTFU�VQ�JCXG�CP[VJKPI�VJCV�YKNN�DGIKP�VQ�DG�C�EQTG�UGV��
6JG�+#5%�JCU�UVCTVGF�FQYP�VJG�VTCEM�QH�OQXKPI�FKTGEVN[�VQ�HWNN�HCKT�XCNWG�QH�HKPCPEKCN
KPUVTWOGPVU��YKVJ�PQ�JGFIG�CEEQWPVKPI�CV�CNN���+V�KU�OQXKPI�VQYCTF�YJCV�VJG[
EQPUKFGT�VQ�DG�VJG�VJGQTGVKECN�CPUYGT���6JG[�HQWPF�VJCV�VJG[�EQWNFPçV�UGNN�VJCV
CPUYGT���+V�YCU�JCTF�VQ�UGNN�KP�VJG�7�5���+V�RTQXGF�VQ�DG�KORQUUKDNG�VQ�UGNN�KP�'WTQRG�
CV�NGCUV�CU�CP�KOOGFKCVG�UVGR���5Q�VJG[�CTG�EWTTGPVN[�OGGVKPI�KP�2CTKU�VQ�EQPUKFGT�VJG
RTQRQUCN�VJCV�VJG�+PVGTPCVKQPCN�#EEQWPVKPI�5VCPFCTF�HQT�(KPCPEKCN�+PUVTWOGPVU�DG
7�5��)##2�CU�CP�KPVGTKO�UVGR���+PVGTPCVKQPCNN[�VJG[�YKNN�UKIP�QP�VQ�VJG�YTKV��XGTUG�
RCTV��CPF�RCTVKEKRNG�QH�7�5��)##2���#V�NGCUV�VJKU�KU�VJG�RTQRQUCN�VJCVçU�DGGP�RWV�VQ
VJGO�D[�VJGKT�UVCHH���+VçU�WPFGTUVCPFKPI�KU�VJCV�VJG�OCLQT�CEEQWPVKPI�UVCPFCTFU�CTG�UGV
D[�VJG�7�5���)TGCV�$TKVCKP��%CPCFC��CPF�#WUVTCNKC���6JG�+#5%�YKNN�KOOGFKCVGN[�DGIKP
YQTM�QP�CP�GZRGFKVGF�DCUKU�QH�OQXKPI�VQ�UVCPFCTFU�HQT�HCKT�XCNWG�QH�HKPCPEKCN
KPUVTWOGPVU���5Q�VJKU�CNN�VCMGU�QP�CP�KPETGCUGF�FGITGG�QH�KORQTVCPEG��IKXGP�VJG
KPVGTPCVKQPCN�UKVWCVKQP�CPF�VJG�FGUKTG�VQ�OQXG�HQTYCTF���

+�FQ�PQV�MPQY�JQY�VJKU�YKNN�KPVGTCEV�YKVJ�VJG�KPVGTPCVKQPCN�YQTM�QP�KPUWTCPEG
CEEQWPVKPI���6JG�+#5%�JCU�CNUQ�UGV�WR�C�UVGGTKPI�EQOOKVVGG�QP�KPUWTCPEG
CEEQWPVKPI���+V�JCU�[GV�VQ�JQNF�KVU�HKTUV�OGGVKPI���6JCV�YKNN�DG�KP�&GEGODGT��������5Q
+�YKNN�VGNN�[QW�YJGP�+�IGV�DCEM�JQY�VJCV�YGPV���(QT�PQY��CV�NGCUV�KP�VJG�HKPCPEKCN
KPUVTWOGPVU�CTGPC��VJGTGçU�CP�CFFKVKQPCN�KORQTVCPEG��

/T��&WTCP���+�VJKPM�[QWçNN�UGG�VJCV�OCP[�QH�VJG�KFGCU�VJCV�+çO�IQKPI�VQ�VCNM�CDQWV�CTG
TGCNN[�VJG�UCOG�KFGCU��KP�C�UQOGYJCV�FKHHGTGPV�IWKUG��VJCP�YJCV�9C[PG�VCNMGF�CDQWV��
9G��CV�'TPUV���;QWPI��YGTG�CRRTQCEJGF�D[�VJG�.KHG�1HHKEG�/CPCIGOGPV�#UUQEKCVKQP
VQ�FQ�C�TGUGCTEJ�RTQLGEV�QP�HCKT�XCNWG�HKPCPEKCN�TGRQTVKPI�HQT�NKHG�KPUWTGTU���6JKU�KU�VQ
DG��CU�+�UC[��C�TGUGCTEJ�RTQLGEV�CKOGF�CV�NQQMKPI�CV�FKHHGTGPV�CRRTQCEJGU�VQ�HCKT�XCNWG
CPF�YJCV�VJG�CFXCPVCIGU�CPF�FKUCFXCPVCIGU�QH�VJQUG�CRRTQCEJGU�OKIJV�DG�CU
EQORCTGF�VQ�EWTTGPV�UVCVWVQT[�CPF�)##2�TGRQTVKPI���9G�FGEKFGF�GCTN[�QP�VJCV�QWT
OCLQT�ETKVGTKQP�HQT�LWFIKPI�WUGHWNPGUU��VQ�VJG�GZVGPV�YG�EQWNF�CEJKGXG�KV��YCU�IQKPI
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VQ�DG�JQY�WUGHWN�VJG�TGRQTVGF�TGUWNVU�YQWNF�DG�HQT�EQORCP[�OCPCIGOGPV�CPF
KPXGUVQTU���5Q�VJCV�YCU�QWT�OCLQT�ETKVGTKQP�

9G�HQEWUGF�PQV�QPN[�QP�VJG�VJGQTGVKECN�KUUWGU�VJCV�9C[PG�JCU�VCNMGF�CDQWV��DWV�CNUQ
XGT[�OWEJ�QP�VJG�RTCEVKECN�UKFG�QH�VJKPIU���+�VJKPM�YG�HGNV�VJCV�KV�YCU�IQKPI�VQ�QPN[�DG
VJTQWIJ�HCKTN[�GZVGPUKXG�OQFGNKPI�QH�CEVWCN�KPUWTCPEG�RTQFWEVU�CPF�CEVWCN�CUUGVU�VJCV
YQWNF�CNNQY�WU�VQ�TGCNN[�WPFGTUVCPF�UQOG�QH�VJG�KORNKECVKQPU�QH�YJCV�OKIJV�UGGO�VQ
OCMG�UGPUG�KP�VJGQT[���6JCV�JCU�EGTVCKPN[�DGGP�VJG�ECUG���9GçTG�PQV�FQPG�YKVJ�VJKU
GHHQTV�[GV���+P�HCEV��YGçXG�QPN[�NQQMGF�CV�QPG�RTQFWEV�UQ�HCT�CPF�YG�JCXG�C�EQWRNG
OQTG�QP�QWT�NKUV�VJCV�YG�YCPV�VQ�FQ���6JG�DCUKE�CRRTQCEJ�YCU�VQ�VJKPM�CDQWV�VJKPIU
HKTUV�HTQO�C�VJGQTGVKECN�RGTURGEVKXG��CPF�+�VJKPM�VJCV�VJGP�GNKOKPCVGU�C�PWODGT�QH
RQUUKDKNKVKGU�VJCV�[QW�OKIJV�QVJGTYKUG�EQPUKFGT�CPF�VJCV�JCXG�DGGP�UWIIGUVGF�HTQO
VKOG�VQ�VKOG�KP�VJG�NKVGTCVWTG���5VCTV�YKVJ�C�VJGQTGVKECN�RGTURGEVKXG��MKPF�QH�HQEWU�QP
YJCV�UGGOU�VQ�DG�UQWPF�HTQO�C�VJGQTGVKECN�RQKPV�QH�XKGY��CPF�VJGP�OQFGN�VJQUG
CRRTQCEJGU�VJCV�UGGO�VQ�DG�UQWPF���6JGP�UGG�JQY�VJG[�CEVWCNN[�YQTM�KP�RTCEVKEG��
+çO�IQKPI�VQ�RTGUGPV�UQOG�NKOKVGF�TGUWNVU�NCVGT�QP�KP�VJKU�VCNM���6JCV�YCU�QWT�DCUKE
CRRTQCEJ�

9C[PG�JCU�OGPVKQPGF�C�PWODGT�QH�VJG�VJGQTGVKECN�KUUWGU�VJCV�VJG�(#5$�JCU�FGCNV
YKVJ���#U�YG�DGICP�VJKU�GHHQTV��YG�HQWPF�
KPFGRGPFGPVN[�QH�CP[VJKPI�VJCV�YCU�IQKPI
QP�CV�VJG�(#5$��VJCV�VJG�KUUWGU�YG�YGTG�NQQMKPI�CV�VWTPGF�QWV�VQ�DG�XGT[�UKOKNCT�VQ
VJG�KUUWGU�VJCV�9C[PG�FKUEWUUGF�VJCV�CTG�GNCDQTCVGF�WRQP�KP�VJG�GZRQUWTG�FTCHV�QP
RTGUGPV�XCNWG�OGCUWTGOGPVU�QH�WUKPI�ECUJ�HNQY�KPHQTOCVKQP�CPF�CEEQWPVKPI
OGCUWTGOGPVU���9G�KFGPVKHKGF�CU�C�VJTGUJQNF�KUUWG�VJG�UQ�ECNNGF�OGCUWTGOGPV
QDLGEVKXG���+çO�URGCMKPI�JGTG�CDQWV�HCKT�XCNWG�QH�NKCDKNKVKGU��KP�RCTVKEWNCT��YJKEJ�JCU
DGGP�QWT�HQEWU���+�YQWNF�UC[�HCKT�XCNWG�QH�NKCDKNKVKGU�JCU�DGGP�QWT�HQEWU�KP�VJG
EQPVGZV�QH�VJG�KPEQOG�UVCVGOGPV�CPF�DCNCPEG�UJGGV�GHHGEVU�VJCV�CTG�RTQFWEGF�YJGP
[QW�CNUQ�OGCUWTG�CUUGVU�CV�HCKT�XCNWG���$WV�VJG�OQUV�FKHHKEWNV�VJGQTGVKECN�KUUWGU�UGGO
VQ�DG�QP�VJG�NKCDKNKV[�UKFG�QH�VJG�DCNCPEG�UJGGV���+çO�UWTG�OQUV�RGQRNG�YKNN�CITGG�YKVJ
VJCV���6JCVçU�PQV�VQ�UC[�VJGTG�CTGPçV�KUUWGU�QP�VJG�CUUGV�UKFG��DWV�YGçTG�RCTVKEWNCTN[
HQEWUGF�QP�VJG�NKCDKNKV[�UKFG��

+P�VGTOU�QH�VJG�MG[�VJGQTGVKECN�KUUWG��YJCV�+�YQWNF�ECNN�VJG�VJTGUJQNF�KUUWG�KU�VJG
OGCUWTGOGPV�QDLGEVKXG���9JCV�CTG�YG�VT[KPI�VQ�IGV�QWV�YJGP�YG�VCNM�CDQWV�VJG�HCKT
XCNWG�QH�NKCDKNKV[!��9JCV�FQ�YG�OGCP�D[�VJCV!��6JG�CPUYGT�VQ�VJCV�SWGUVKQP�KU�PQV��
NQQM�CV�VJG�HCKT�XCNWG�QH�VJG�CUUGVU��FQ�RTGUGPV�XCNWG�QH�FKUVTKDWVCDNG�GCTPKPIU��VCMG�C
FKUEQWPV�CV�C�TKUM�TCVG��CPF�FQ�UQOG�UWDVTCEVKQPU���6JCVçU�YJCV�+�YQWNF�ECNN�C
ECNEWNCVKQPCN�VGEJPKSWG�HQT�CTTKXKPI�CV�CP�CPUYGT���6JKU�SWGUVKQP�KU�PQV���YJCV�KU�VJG
DGUV�ECNEWNCVKQPCN�VGEJPKSWG!��#NVJQWIJ�VJCVçU�C�XGT[��XGT[�KORQTVCPV�SWGUVKQP���6JKU
SWGUVKQP�EQOGU�DGHQTG�VJCV���9JCV�CTG�YG�VT[KPI�VQ�OGCUWTG!��9JCV�CTG�YG�VT[KPI�VQ
IGV�CV�YJGP�YG�VCNM�CDQWV�HCKT�XCNWG�QH�NKCDKNKVKGU!��
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6JGP�VJGTGçU�C�YJQNG�JQUV�QH�QVJGT�KUUWGU�VJCV�CTG�TGNCVGF�VQ�HCKT�XCNWG�QH�NKCDKNKVKGU�QT
VJCV�JCF�DGGP�CUMGF�KP�VJG�EQPVGZV�QH�HCKT�XCNWG�QH�NKCDKNKVKGU���+çO�IQKPI�VQ�VCNM�CDQWV
GCEJ�QH�VJGUG�CU�YG�IQ�VJTQWIJ�VJKU��DWV�UQOG�QH�VJG�SWGUVKQPU�VJCV�YGçXG�VTKGF�VQ
CFFTGUU��CTG��5JQWNF�VJGTG�DG�C�ICKP�QT�NQUU�CV�EQPVTCEV�KUUWG!��9JCV�UJQWNF�DG�VJG
DCUKU�QH�VJG�GZRGTKGPEG�CUUWORVKQPU�YG�WUG�VQ�RTQLGEV�VJG�GUVKOCVGF�ECUJ�HNQYU!��+
IWGUU�KV�IQGU�YKVJQWV�UC[KPI�YJCV�YGçTG�IQKPI�VQ�DG�FQKPI�JGTG���#�HWPFCOGPVCN�RCTV
QH�YJCV�YGçTG�IQKPI�VQ�DG�FQKPI�JGTG�KU�RTQLGEVKPI�ECUJ�HNQYU�QP�UQOG�UQTV�QH�DGUV�
GUVKOCVG�DCUKU���9JCV�UJQWNF�DG�VJG�DCUKU�QH�CUUWORVKQPU�HQT�VJQUG�ECUJ�HNQYU!�
9JCVçU�VJG�FKUEQWPV�TCVG�VJCV�YG�UJQWNF�WUG!��5JQWNF�VJG�CEVWCN�CUUGVU�VJCV�VJG
KPUWTGT�QYPU�CHHGEV�QWT�CPUYGT!��6JCVçU�C�XGT[�FKHHKEWNV�CPF�UWDVNG�SWGUVKQP���+�ECP
IKXG�[QW�CP�GZCORNG��DWV�+�VJKPM�KV�FGRGPFU�QP�VJG�RTQFWEV�VJCV�YGçTG�VCNMKPI�CDQWV
CPF�[QW�ECP�VJKPM�QH�VYQ�GZVTGOGU���1P�VJG�QPG�GZVTGOG�[QW�JCXG�C�IWCTCPVGGF
KPXGUVOGPV�EQPVTCEV�
)+%��QT�CP�GPVKTGN[�PQPRCTVKEKRCVKPI�EQPVTCEV�YKVJ�C�UKPING
RTGOKWO�KOOGFKCVG�CPPWKV[�EQPVTCEV���6JQUG�ECUJ�HNQYU�CTG�HKZGF�CPF�FGVGTOKPCDNG��
+V�TGCNN[�FQGUPçV�OCVVGT�HTQO�VJG�RQKPV�QH�XKGY�QH�VJG�EQORCP[��HTQO�VJG�EQORCP[çU
QDNKICVKQP�VQ�VJG�RQNKE[JQNFGT��YJGVJGT�VJG�EQORCP[�JCRRGPU�VQ�QYP�EQOOGTEKCN
OQTVICIGU�QT�6TGCUWT[�UGEWTKVKGU�QT�JQI�HWVWTGU���6JG[çTG�UVKNN�QDNKICVGF�VQ�RC[�VJG
UCOG�EQPVTCEVWCN�ECUJ�HNQYU���1P�VJG�QVJGT�JCPF��VJG�QVJGT�GZVTGOG�YQWNF�DG�C
XCTKCDNG�CPPWKV[�YJGTG�VJGKT�FGHKPGF�OQTVCNKV[�CPF�GZRGPUG�EJCTIGU�CPF�VJG
RQNKE[JQNFGT�XCNWGU�CTG�VJG�CUUGV�XCNWGU�CFLWUVGF�HQT�VJG�EJCTIGU�YJKEJ�CTG
EQPVTCEVWCNN[�IWCTCPVGGF���+V�YQWNF�UGGO��KP�VJCV�ECUG��VJCV�[QW�DGVVGT�EQOG�WR�YKVJ
CP�CPUYGT�VJCV�JCU�UQOGVJKPI�VQ�FQ�YKVJ�VJG�CUUGVU�VJCV�CTG�JGNF�D[�VJG�KPUWTGT��
6TCFKVKQPCN�RCTVKEKRCVKPI�DWUKPGUU�YQWNF�DG�UQTV�QH�QPG�UVGR�VQYCTF�VJG�EGPVGT�HTQO
XCTKCDNG�CPPWKVKGU��

9G�JCXG�C�YJQNG�TCPIG�QH�RQUUKDKNKVKGU�KP�DGVYGGP���.KCDKNKV[�OGCUWTGOGPV�RQUV
KUUWG�KU�CNUQ�C�XGT[�FKHHKEWNV�KUUWG���9G�CUMGF�VYQ�UGRCTCVG�SWGUVKQPU���1PG�KU��UJQWNF
VJGTG�DG�C�ICKP�QT�NQUU�CV�KUUWG!��9JCVçU�VJG�DCUKU�HQT�OGCUWTKPI�VJG�QDNKICVKQPU�HKXG
QT�VGP�[GCTU�FQYP�VJG�TQCF!��5JQWNF�EQORCP[�ETGFKV�JCXG�CP[VJKPI�VQ�FQ�YKVJ�VJG
HCKT�XCNWG�NKCDKNKVKGU!��9C[PG�URQMG�C�NKVVNG�DKV�CDQWV�TKUM�CPF�WPEGTVCKPV[���9JGVJGT
[QWçTG�NQQMKPI�CV�KV�HTQO�VJG�EQORCP[çU�RQKPV�QH�XKGY�QT�VJG�OCTMGVçU�RQKPV�QH�XKGY�
CNN�TCVKQPCN�XCNWCVKQPU�QH�ECUJ�HNQYU��YJGVJGT�VJG[�CTG�CUUGVU�QT�NKCDKNKVKGU��KP�UQOG
YC[��VCMG�KPVQ�CEEQWPV�TKUM�CPF�WPEGTVCKPV[���+�YQWNF�OCKPVCKP�VJG�EQPEGRV�QH�RTQHKV
KU�PQV�HCT�FKXQTEGF�HTQO�VJG�EQPEGRVU�QH�TKUM�CPF�WPEGTVCKPV[���+H�+�CO�YKNNKPI�VQ
CUUWOG�C�NKCDKNKV[�DCUGF�QP�VJG�DGUV�GZRGEVCVKQPU�QH�VJG�ECUJ�HNQYU�CPF�PQVJKPI
OQTG��YJ[�UJQWNF�+�FQ�VJCV!��9JCVçU�KP�KV�HQT�OG!��+çO�IQKPI�VQ�RTKEG�KPVQ�VJG
CUUWORVKQP�QH�VJG�NKCDKNKV[�WPEGTVCKPV[�CPF�VJG�HCEV�VJCV�+�OKIJV�FQ�DGVVGT�QT�YQTUG
VJCP�DGUV�GZRGEVCVKQPU��

#U�+�UC[��VJG�NKCDKNKV[�OGCUWTGOGPV�QDLGEVKXG�KU�VJG�SWCPVKV[�YGçTG�VT[KPI�VQ�OGCUWTG
CPF�+çO�PQV�IQKPI�VQ�FYGNN�VQQ�OWEJ�QP�VJGUG�DGECWUG�+�VJKPM�[QW�FQ�C�TGCN�IQQF
LQD�QH�VCNMKPI�CDQWV�VJGO�EQPEGRVWCNN[���9G�FKF�VJKU�KPFGRGPFGPVN[��DWV�+çO�IQKPI
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VQ�WUG�VJG�(#5$�VGTOU�JGTG���9G�KFGPVKHKGF�VJTGG�CNVGTPCVKXGU��CPF�QPG�KU�HCKT�XCNWG
CU�CP�CUUGV�
CP�GZCORNG�YQWNF�DG�KH�[QW�JCXG�RWDNKE�FGDV����5GEQPF��KH�VJG�EQORCP[
KUUWGU�RWDNKE�FGDV��KV�JCU�C�HCKT�XCNWG�CU�CP�CUUGV���6JKTF�KU�C�HCKT�XCNWG�KP�UGVVNGOGPV
D[�VJG�GPVKV[���6JG�HCKT�XCNWG�KP�UGVVNGOGPV�RGTVCKPU�VQ�C�OCTMGV�XKGY�QH�VJKPIU��

+�YQWNF�OCKPVCKP�VJCV�OQUV�KPUWTCPEG�NKCDKNKVKGU�JCXG�PQ�HCKT�XCNWGU�CU�CUUGVU���;QW
EQWNF�UC[�VJG�ECUJ�XCNWG�KU�C�HCKT�XCNWG�CU�CP�CUUGV��DWV�+�FQPçV�VJKPM�VJCVçU�C�WPKSWG
CPUYGT�CU�VJG�HCKT�XCNWG���+PFKXKFWCN�KPUWTCPEG�EQPVTCEVU�CTG�PQV�VTCFGF�CV�VJG
KPFKXKFWCN�EQPVTCEV�NGXGN���+�FQPçV�MPQY�VQQ�OWEJ�CDQWV�VJKU��DWV�+�DGNKGXG�VJGTG�KU
UQOGYJCV�QH�C�UGEQPFCT[�OCTMGV�KP�)+%�EQPVTCEVU�COQPI�RGPUKQP�RNCPU���5Q�+�IWGUU
[QW�EQWNF�UC[�VJCV�VJGTG�KU�C�OCTMGV��DWV�KP�IGPGTCN��KVçU�XGT[�FKHHKEWNV�VQ�QDUGTXG�C
HCKT�XCNWG�CU�CP�CUUGV�DCUGF�QP�C�OCTMGV�QH�CP[�MKPF���5Q�YG�EQWNF��HQT�VJCV�HKPCPEKCN
KPUVTWOGPV��WUG�VJG�HCKT�XCNWG�CU�CP�CUUGV��

1PG�QH�VJG�EJCTCEVGTKUVKEU�QH�WUKPI�VJG�HCKT�XCNWG�CU�CP�CUUGV��KH�[QW�VJKPM�CDQWV
RWDNKE�FGDV��KU�VJCV�CU�VJG�EQORCP[çU�ETGFKV�SWCNKV[�FGVGTKQTCVGU��VJG�XCNWG�CU�CP�CUUGV
IQGU�FQYP���9JKNG�VJCV�OCMGU�RGTHGEV�UGPUG�HTQO�VJG�CUUGV�RQKPV�QH�XKGY��+�YQWNF
OCKPVCKP�KV�FQGUPçV�OCMG�C�NQV�QH�UGPUG�HTQO�VJG�RQKPV�QH�XKGY�QH�VJG�NKCDKNKV[���+H
[QWçTG�OGCUWTKPI�NKCDKNKVKGU��[QWçNN�UGG��CNN�QVJGT�VJKPIU�DGKPI�GSWCN��VJCV�EQORCP[çU
GSWKV[�YQWNF�KPETGCUG�CU�VJG�ETGFKV�SWCNKV[�QH�VJG�EQORCP[�FGETGCUGF�DGECWUG�VJG
NKCDKNKV[�XCNWGU�YQWNF�IQ�FQYP���6JG�EQWPVGT�VQ�VJCV��YJKEJ�+çXG�JGCTF�GZRTGUUGF
HTQO�VKOG�VQ�VKOG��KU�VJCV�VJG�EQORCP[çU�ETGFKV�SWCNKV[�KU�FGVGTKQTCVKPI�HQT�C�TGCUQP�
CPF�VJCV�TGCUQP�KU�NKMGN[�VQ�DG�DCF�CUUGVU���5Q�KP�CP[�CEVWCN�UKVWCVKQP��KVçU�PQV�ENGCT
VJCV�VJG�GSWKV[�QH�VJG�EQORCP[�YQWNF�IQ�FQYP���+P�O[�QRKPKQP��VJCV�TGRTGUGPVU
UQOGYJCV�HW\\[�VJKPMKPI���9GçTG�VT[KPI�VQ�OGCUWTG�VJG�HCKT�XCNWG�QH�NKCDKNKVKGU�CPF
GXCNWCVG�VJG�YQTVJ�QH�VJCV�OGCUWTGOGPV��KPFGRGPFGPVN[�QH�YJCV�GNUG�KU�IQKPI�QP�KP
VJG�EQORCP[��

(CKT�XCNWG�KP�UGVVNGOGPV�KU�VJG�COQWPV�QH�ECUJ�VJG�NKCDKNKV[�JQNFGT�YQWNF�PGGF�VQ�RC[
CP�WPTGNCVGF�VJKTF�RCTV[�VQ�CUUWOG�VJG�NKCDKNKV[���+H�[QWçTG�FGCNKPI�YKVJ�C�DNQEM�QH
KPUWTCPEG�EQPVTCEVU��VJCV�DQKNU�FQYP�VQ�VJG�COQWPV�QH�CUUGVU�VJG�EGFKPI�EQORCP[
PGGFU�VTCPUHGTTGF�VQ�VJG�CUUWOKPI�EQORCP[���6JCV�YKNN�DG�CP�WPTGNCVGF�VJKTF�RCTV[��
6JCVçU�C�XGT[�CRRGCNKPI�OGCUWTGOGPV�QDLGEVKXG�HQT�HCKT�XCNWG�QH�NKCDKNKVKGU��DWV�KV�FQGU
DGI�CP�KORQTVCPV�SWGUVKQP�YJKEJ�KU���YJKEJ�WPTGNCVGF�VJKTF�RCTV[!��9G�FQPçV�JCXG
CP�CEVKXG�OCTMGV�JGTG���9G�FQPçV�JCXG�C�WPKSWG�FGHKPKVKQP�QH�YJCV�CP�WPTGNCVGF
VJKTF�RCTV[�KU�YKNNKPI�VQ�CEEGRV�VQ�CUUWOG�VJG�NKCDKNKVKGU��

5Q�VJCV�NGF�VQ�VJG�SWGUVKQP��YJKEJ�WPTGNCVGF�VJKTF�RCTV[�CTG�YG�VCNMKPI�CDQWV!��6JGTG
CTG�CV�NGCUV�HQWT�RQUUKDKNKVKGU�VJCV�EQOG�VQ�OKPF�CPF�VJGTG�CTG�RTQDCDN[�UGXGTCN
QVJGTU���1PG�YQWNF�DG�UQOG�UQTV�QH�CXGTCIG�VJKTF�RCTV[�NQQM�CV�YJCV�KPFWUVT[�NGXGN
CUUWORVKQPU�CTG��CPF��KH�[QW�ECP�FQ�VJKU��YJCV�KU�VJG�CXGTCIG�RTKEG�HQT�TGKPUWTCPEG
CUUWOGF!��#PQVJGT�YQWNF�DG�VJG�OQUV�GHHKEKGPV�VJKTF�RCTV[���+P�QVJGT�YQTFU��NGVçU�UC[�
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YGçTG�UGNNKPI�C�DNQEM�QH�CPPWKV[�DWUKPGUU�CPF�KP�QTFGT�VQ�EQOG�WR�YKVJ�VJG
CUUWORVKQPU��YG�CUUWOG�VJCV�VJG�WPTGNCVGF�VJKTF�RCTV[�QP�VJG�QVJGT�UKFG�KU�VJG�OQUV
GHHKEKGPV�RCTV[�YG�ECP�HKPF���6JCV�YQWNF�DG�VJG�EQORCP[�YKVJ�VJG�NQYGUV�GZRGPUG
TCVKQU��VJG�DGUV�KPXGUVOGPV�OCPCIGTU��VJG�UOCTVGUV�ETGFKVKPI�UVTCVGI[��CPF�VJG�OQUV
GHHKEKGPV�OCPCIGT�QH�VJG�NKCDKNKVKGU���+�VJKPM�VJCV�JCU�UQOG�QDXKQWU�RTQDNGOU��UQ�JQY
CTG�[QW�IQKPI�VQ�FGHKPG�VJCV���;QW�ECP�VJKPM�QH�QVJGT�CRRTQCEJGU�VQ�FGHKPKPI�[QWT
VJKTF�RCTV[�CU�YGNN���6JGUG�FQPçV�IKXG�VJG�UCOG�CPUYGT��UQ�VJCV�KU�C�RTQDNGO�YKVJ�VJKU
CRRTQCEJ��

6JG�XCNWG�CPF�UGVVNGOGPV�D[�VJG�GPVKV[�KU�VJG�GPVKV[�URGEKHKE�XCNWG�VJCV�9C[PG�VCNMGF
CDQWV���6JCV�KU�VJG�XCNWG�VQ�VJG�EWTTGPV�JQNFGT�QH�VJG�NKCDKNKV[��YJKEJ�[QW�EQWNF�CNUQ
GZRTGUU�CU�VJG�KPUWTGTUç�KPFKHHGTGPEG�NGXGN�VQ�VTCPUHGT�CPF�ECUJ�KP�QTFGT�VQ�TGNKGXG
KVUGNH�QH�VJG�NKCDKNKV[���

#U�+�UCKF�DGHQTG��VJG�HCKT�XCNWG�KP�UGVVNGOGPV�JCU�XGT[�UGXGTG�RTCEVKECN
KORNGOGPVCVKQP�RTQDNGOU�KP�VGTOU�QH�FGHKPKPI�YJQ�VJCV�WPTGNCVGF�VJKTF�RCTV[�OKIJV
DG���6JG�QDLGEVKXG�VJGTG�YQWNF�DG�VQ�GUVCDNKUJ�CP�WPFGTN[KPI�UVCPFCTF�DCUGF�QP�VJG
OCTMGV�TCVJGT�VJCP�OCPCIGOGPV�RNCPU���;QW�EQWNF�FGDCVG�VJKU�HQTGXGT��DWV�KV�UGGOU
VQ�WU�VJCV�KP�QTFGT�VQ�JCXG�UQOGVJKPI�VJCV�YCU�WUGHWN�VQ�KPXGUVQTU�CPF�OCPCIGOGPV
QP�DCNCPEG��YGçF�DG�DGVVGT�QHH�OGCUWTKPI�CEVWCN�GZRGTKGPEG�CICKPUV�YJCV
OCPCIGOGPV�DGNKGXGU�VJG�GZRGTKGPEG�QH�VJG�DWUKPGUU�YKNN�DG���;QWçTG�CNYC[U�IQKPI
VQ�JCXG�FKHHGTGPEGU�DGVYGGP�CEVWCN�CPF�CUUWOGF��DWV�TCVJGT�VJCP�NQQM�VQ�CP�GZVGTPCN
OCTMGV�CPF�EKTEWOUVCPEGU�VJCV�OC[�PQV�DG�FKTGEVN[�TGNGXCPV�VQ�VJG�EQORCP[�VJCV�KU
EWTTGPVN[�JQNFKPI�VJG�NKCDKNKVKGU��YG�EQPENWFGF�VJCV�KV�YQWNF�DG�OQTG�CRRTQRTKCVG�VQ
OGCUWTG�CICKPUV�OCPCIGOGPVçU�DGUV�GUVKOCVGU�QH�VJG�ECUJ�HNQYU�TCVJGT�VJCP�CP
GZVGTPCN�OCTMGV���5Q�YG�JCXG�HQEWUGF�QP�XCNWG�CPF�UGVVNGOGPV�D[�VJG�GPVKV[�HQT�VJQUG
TGCUQPU�

*CXKPI�UCKF�VJCV��+çO�IQKPI�VQ�RTQFWEG�UQOG�PWOGTKECN�TGUWNVU�CPF�VJG[�FQPçV
PGEGUUCTKN[�FGRGPF�QP�VJG�EQPEGRVWCN�HTCOGYQTM�QH�WUKPI�XCNWG�KP�UGVVNGOGPV�D[�VJG
GPVKV[���+�VJKPM�VJG�PWOGTKECN�TGUWNVU�JCXG�CRRNKECDKNKV[�KP�GKVJGT�OGCUWTGOGPV
QDLGEVKXG���5QOG�QH�VJG�KORNKECVKQPU�VJCV�UGGO�VQ�HNQY�HTQO�VJG�EQPEGRV�QH�XCNWG
CPF�UGVVNGOGPV�D[�VJG�GPVKV[�YQWNF�DG��KH�[QW�JCXG�C�UKPING�RTGOKWO�RTQFWEV��VJG
XCNWG�QH�VJG�NKCDKNKV[�CV�KUUWG�QWIJV�VQ�DG�GSWCN�VQ�VJG�RTGOKWO�DGECWUG�VJCV�TGHNGEVU
VJG�GPVKV[çU�XKGY�QH�ECUJ�HNQYU��KV�KU�YJCV�VJG�GPVKV[�ECP�UGNN�VJG�RTQFWEV�HQTåKV�KU�VJG
GPVKV[�URGEKHKE�RTKEG�QH�VJG�NKCDKNKV[���6JCVçU�YJCV�KV�KU�D[�FGHKPKVKQP���6JKU�EQPEGRV
JGTG�FKHHGTU�C�NKVVNG�DKV�HTQO�YJCV�KU�KP�VJG�EWTTGPV�GZRQUWTG�FTCHV�VJCV�VJG�(#5$�JCU
RWV�QWV�KP�VJCV�VJG�RTGOKWO�VJCV�VJG�EQORCP[�KU�CDNG�VQ�EJCTIG�TGHNGEVU�VJG
EQORCP[çU�XKGY�QH�TKUM�CPF�WPEGTVCKPV[���+V�FQGUPçV�TGHNGEV�VJG�OCTMGVçU�XKGY�QH�TKUM
CPF�WPEGTVCKPV[��CPF�VJCVçU�VJG�FKHHGTGPEG�DGVYGGP�VJKU�FGHKPKVKQP�CPF�VJG�FGHKPKVKQP
KP�VJG�GZRQUWTG�FTCHV���
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9JGP�[QW�JCXG�RTQFWEVU�YKVJ�PQPIWCTCPVGGF�GNGOGPVU��VJG�NKCDKNKV[�ECUJ�HNQYU�OC[
QT�OC[�PQV�FGRGPF�QP�VJG�CUUGVU�VJCV�VJG�KPUWTGT�JQNFU���#U�+�UCKF�DGHQTG��KH�[QWçTG
NQQMKPI�CV�C�XCTKCDNG�CPPWKV[��VJG�NKCDKNKV[�ECUJ�HNQYU�YKNN�FGRGPF�QP�VJG�CUUGVU�JGNF��
9G�JCXG�UQOG�GZCORNGU�QH�FGHGTTGF�CPPWKVKGU�EQOKPI�WR���+H�[QWçTG�NQQMKPI�CV�C
FGHGTTGF�CPPWKV[��YJGVJGT�VJG�ECUJ�HNQYU�FGRGPF�QP�VJG�CUUGVU�VJCV�VJG�KPUWTGT�JQNFU
FGRGPFU�XGT[�OWEJ�QP�YJCV�VJG�ETGFKVKPI�UVTCVGI[�KU�HQT�VJG�FGHGTTGF�CPPWKV[���5QOG
EQORCPKGU�JCXG�C�RQTVHQNKQ�CRRTQCEJ�VQ�ETGFKVKPI�KPVGTGUV�QP�FGHGTTGF�CPPWKVKGU��KP
YJKEJ�ECUG�VJG�CEVWCN�CUUGVU�JGNF�D[�VJG�KPUWTGT�ENGCTN[�JCXG�C�NQV�VQ�FQ�YKVJ�VJG
ECUJ�HNQYU�VJCV�ECP�DG�GZRGEVGF�WPFGT�VJG�DNQEM�QH�DWUKPGUU���1VJGT�EQORCPKGU
JCXG�C�OCTMGV�DCUGF�CRRTQCEJ���+çO�PQV�UWTG�VJGTGçU�C�EQORCP[�QWV�VJGTG�VJCV�JCU�C
OCTMGV�DCUGF�CRRTQCEJ�VQ�ETGFKVKPI�KPVGTGUV�KP�CNN�KPVGTGUV�TCVG�UEGPCTKQU���5Q�+�VJKPM
[QWçNN�HKPF�KP�FGHGTTGF�CPPWKVKGU�VJG�CEVWCN�CUUGVU�JGNF�YKNN��KP�HCEV��JCXG�CP�KPHNWGPEG
QP�VJG�NKCDKNKV[�XCNWG��DWV�QPN[�DGECWUG�VJG[�JCXG�UQOGVJKPI�VQ�FQ�YKVJ�VJG�NKCDKNKV[
ECUJ�HNQYU�VJCV�ECP�DG�GZRGEVGF���+V�KU�PQV�DGECWUG�YG�PGGF�VQ�OCVEJ�CUUGVU�CPF
NKCDKNKVKGU�QT�CP[VJKPI�NKMG�VJCV���5KOKNCTN[��VJG�EQORCP[çU�GXCNWCVKQP�QH�TKUM�
WPEGTVCKPV[��CPF�TGSWKTGF�RTQHKV�YQWNF�GPVGT�KPVQ�VJG�ECNEWNCVKQPU�CU�YGNN��

+çF�NKMG�VQ�FKUEWUU�ECNEWNCVKQPCN�CRRTQCEJGU���+�FQPçV�OGCP�VQ�IKXG�UJQTV�UJTKHV�VQ�VJKU
UWDLGEV�DGECWUG�VJKU�KU�C�JWIG�UWDLGEV���#�RCRGT�é6YQ�2CTCFKIOU�HQT�VJG�/CTMGV
8CNWG�QH�.KCDKNKVKGUê�YCU�RWDNKUJGF�KP�VJG�1EVQDGT������
8QNWOG����0Q�����KUUWG�QH
VJG�0QTVJ�#OGTKECP�#EVWCTKCN�,QWTPCN�D[�$QD�4GKVCPQ���$QD�URGPFU�C�ITGCV�FGCN�QH
VKOG�VCNMKPI�CDQWV�VJG�VYQ�FKHHGTGPV�HCOKNKGU�QH�CRRTQCEJGU�VJCV�ECP�DG�WUGF�VQ�VT[�VQ
IGV�CV�OCTMGV�XCNWG�QT�HCKT�XCNWG�QH�NKCDKNKVKGU���6JG�QPG�YQWNF�UVCTV�YKVJ�C�DNQEM�QH
DWUKPGUU�CPF�VJG�CNNQECVGF�CUUGVU���6JG�CNNQECVGF�CUUGVU�YQWNF�DG�VJG�UVCVWVQT[
TGUGTXGU�CPF�VJG�TGSWKTGF�UVCVWVQT[�NKCDKNKVKGU�CPF�VJG�TGSWKTGF�UWTRNWU���6JGP�[QWçF
FQ�C�RTGUGPV�XCNWG�QH�HWVWTG�FKUVTKDWVCDNG�GCTPKPIU�CU�VJQWIJ�[QW�YGTG�XCNWKPI�VJG
DNQEM�QH�DWUKPGUU��VJG�FKUVTKDWVCDNG�GCTPKPIU�DGKPI�VJG�UVCVWVQT[�RTQHKVU�CFLWUVGF�HQT
EJCPIGU�KP�VCTIGV�UWTRNWU���&KUEQWPV�VJCV�CV�C�TKUM�TCVG��UQ�[QW�JCXG�VJG�RTGUGPV�XCNWG
FKUVTKDWVCDNG�GCTPKPIU��UWDVTCEV�VJCV�PWODGT�HTQO�VJG�HCKT�XCNWG�QH�VJG�CUUGVU�VJCV
DCEM�VJG�NKCDKNKVKGU�CPF�[QW�EQOG�WR�KPFKTGEVN[�YKVJ�VJG�HCKT�XCNWG�QH�VJG�NKCDKNKV[���5Q
KVçU�C�UQNXGF�HQT�PWODGT���6JG�QVJGT�ECNEWNCVKQPCN�CRRTQCEJ�KU�VQ�ECNEWNCVG�VJG�HCKT
XCNWG�QH�VJG�NKCDKNKVKGU�FKTGEVN[�CU�VJG�RTGUGPV�XCNWG�
WUKPI�C�FKUEQWPV�TCVG�QT�TCVGU�VJCV
YG�ECP�VCNM�CDQWV�NCVGT��QH�VJG�NKCDKNKVKGUç�ECUJ�HNQYU��

6JGTG�CTG�RTQU�CPF�EQPU�VQ�DQVJ�CRRTQCEJGU�CPF�+�YQWNF�JKIJN[�TGEQOOGPF
4GKVCPQçU�RCRGT�CU�C�RNCEG�VQ�TGCF�CDQWV�VJGO�KP�OWEJ�ITGCVGT�FGVCKN�VJCP�+çO�CDQWV
VQ�IQ�KPVQ���6JG�CFXCPVCIG�QH�VJG�KPFKTGEV�CRRTQCEJ�KU�VJCV�KVçU�EQPUKUVGPV�YKVJ�VJG
YC[�C�NQV�QH�EQORCPKGU�RTKEG�VJGKT�DWUKPGUU��CPF�KVçU�EQPUKUVGPV�KP�HQTO�YKVJ�VJG�YC[
CEVWCN�TGKPUWTCPEG�UCNGU�QH�DNQEMU�QH�DWUKPGUU�CTG�FQPG�KP�VJG�OCTMGVRNCEG���6JCV
KPFKTGEV�CRRTQCEJ��VJG�ECNEWNCVKQP�QH�RTGUGPV�XCNWG�FKUVTKDWVCDNG�GCTPKPIU��QWIJV�VQ
UVTKMG�C�PQVG�QH�HCOKNKCTKV[���+�VJKPM�VJCVçU�KVU�ITGCV�CFXCPVCIG��
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+�YQWNF�RWV�VJKU�PGZV�QPG�CU�DQVJ�CP�CFXCPVCIG�CPF�FKUCFXCPVCIG���6JG�KPFKTGEV
CRRTQCEJ�TGHNGEVU�YJCV�+�ECNN�VJG�UVCVWVQT[�TGCNKVKGU���9G�NKXG�KP�C�YQTNF�VJCV�KU
TGIWNCVGF�D[�UVCVG�KPUWTCPEG�FGRCTVOGPVU��CPF�VJG[�TGSWKTG�C�EGTVCKP�COQWPV�QH
CUUGVU�VQ�DCEM�VJG�NKCDKNKVKGU�CPF�VJGTGçU�C�EQUV�VQ�CNNQECVKPI�VJQUG�CUUGVU�VQ�VJG
NKCDKNKVKGU���5Q�KV�JCU�VJCV�CFXCPVCIG���1P�VJG�QVJGT�JCPF��QPG�EQWNF�CNUQ�UC[�VJCVçU�C
FKUCFXCPVCIG�DGECWUG�KV�FQGUPçV�TGHNGEV�VJG�WPFGTN[KPI�GEQPQOKEU�QH�VJG�ECUJ�HNQYU
VJGOUGNXGU���+çO�PQV�UWTG�YJGVJGT�VJGUG�VYQ�XKGYU�ECP�DG�TGEQPEKNGF�QT�PQV��
#PQVJGT�FKUCFXCPVCIG��KP�QWT�QRKPKQP��KU�VJCV�VJKU�CRRTQCEJ�NGCFU�VQ�CP�CPUYGT�VJCV
FGRGPFU�QP�VJG�CEVWCN�CUUGVU�VJCV�VJG�KPUWTGT�JQNFU���.GVçU�UC[�YG�JCXG�NKCDKNKVKGU�QP�C
UVCVWVQT[�DCUKU�QH�����CPF�C�VCTIGV�UWTRNWU�QH����UQ�YGçTG�NQQMKPI�HQT�CUUGVU�YKVJ�C
DQQM�XCNWG�QH�������+H�YG�CNNQECVG�CUUGVU�VJCV�JCXG�JKIJ�EQWRQP�TCVGU�CU�VJG�����KP
DQQM�XCNWG�QH�CUUGVU�QT�CUUGVU�YKVJ�NQY�EQWRQP�TCVGU�VQ�DCEM�VJG������
CNN�QH�YJKEJ
YG�OC[�JCXG�KP�VJG�RQTVHQNKQ�DGECWUG�YGçXG�CESWKTGF�VJG�CUUGVU�CV�FKHHGTGPV�VKOGU��
YGçTG�IQKPI�VQ�IGV�C�FKHHGTGPV�CPUYGT���6JGTG�CTG�UQOG�QHHUGVU�KP�VGTOU�QH�VJG�RTGUGPV
XCNWGU��DWV�[QW�IGV�C�FKHHGTGPV�CPUYGT���6JCV�UGGOU��VQ�OG�CP[YC[��VQ�DG�C
FKUCFXCPVCIG�CPF�KVçU�SWKVG�EWODGTUQOG�

6JG�RTQ�QH�VJG�FKTGEV�CRRTQCEJ�KU�VJCV�TGUWNVU�FGRGPF�QPN[�QP�VJG�NKCDKNKV[�ECUJ�HNQYU�
YJKEJ�UGGOU�FGUKTCDNG���*QYGXGT��VJG�NKCDKNKV[�ECUJ�HNQYU�OC[�FGRGPF�QP�VJG�CUUGVU
VJCV�[QW�JQNF��FGRGPFKPI�QP�YJCV�MKPF�QH�NKCDKNKV[�[QW�JCXG���+V�QWIJV�VQ�DG�GCUKGT�VQ
ECNEWNCVG�VJCP�VJG�KPFKTGEV�CRRTQCEJ��CNVJQWIJ�VJCVçU�PQV�PGEGUUCTKN[�VJG�ECUG���+H�[QW
CTG�NQQMKPI�CV�CXGTCIKPI�TGUWNVU�QXGT�UC[�������UEGPCTKQU��KP�VJGQT[�[QW�ECP�FQ�VJG
UCOG�VJKPI�QP�VJG�KPFKTGEV�CRRTQCEJ���$WV�VJG�XCPKNNC�CRRNKECVKQP�QH�VJG�FKTGEV
CRRTQCEJ�KU�GCUKGT�VJCP�VJG�XCPKNNC�CRRNKECVKQP�QH�VJG�KPFKTGEV�CRRTQCEJ���6JG
FTCYDCEM�KU�VJCV�KV�FQGUPçV�VKG�YGNN�YKVJ�EWTTGPV�RTKEKPI�OGVJQFQNQIKGU��

$QVJ�QH�VJGUG�CTG�HCOKNKGU�QH�ECNEWNCVKQPCN�CRRTQCEJGU���6JGTGçU�PQV�QPG�URGEKHKE�YC[
VQ�FQ�KV�YKVJKP�GKVJGT�HCOKN[���9GçTG�PQV�EQPXKPEGF�[GV�VJCV�VJKU�KU�VJG�DGUV�YC[�VQ�IQ
CDQWV�KV��DWV�HQT�RWTRQUGU�QH�KNNWUVTCVKQP��+çO�IQKPI�VQ�UJQY�UQOG�TGUWNVU�QP�VJG
FKTGEV�CRRTQCEJ�WUKPI�VJG�HQNNQYKPI�MKPFU�QH�VGEJPKSWGU���9G�RTQLGEVGF�KPVGTGUV�TCVGU
EQPUKUVGPV�YKVJ�VJG�EWTTGPV�KORNKGF�HQTYCTF�TCVGU���9G�WUG�VJG�DGUV�GUVKOCVGU�QH
NKCDKNKV[�ECUJ�HNQYU���+P�MGGRKPI�YKVJ�VJG�VJGQT[�VJCV��HQT�C�UKPING�RTGOKWO�RTQFWEV�
VJG�NKCDKNKV[�XCNWG�CV�KUUWG�QWIJV�VQ�DG�GSWCN�VQ�VJG�RTGOKWO��YG�UQNXGF�HQT�C�URTGCF
QXGT�QT�WPFGT�6TGCUWT[�URQV�TCVGU�VQ�GSWCVG�VJG�RTGUGPV�XCNWG�QH�RTGOKWOU�CPF
NKCDKNKV[�ECUJ�QWVHNQYU���6JCV�KU�VJG�TGHNGEVKQP�QH�TKUM���6JCV�KU�JQY�TKUM�CPF
WPEGTVCKPV[�KP�RTQHKV�CTG�TGHNGEVGF�KP�VJKU�OGVJQF��

9C[PG�UCKF�UQOGVJKPI�VJCV�YCU�XGT[�KPVGTGUVKPI�GCTNKGT���*G�UCKF�VJCV�VJG�TKUM�CPF
WPEGTVCKPV[�KU�C�PGEGUUCT[�EQORQPGPV�QH�VJG�EQPEGRVWCN�HTCOGYQTM�DGECWUG�YG
PGGF�VQ�DG�EQPUKUVGPV�YKVJ�VJG�YC[�CEVWCN�RTKEKPI�QH�CUUGVU�CPF�NKCDKNKVKGU�KU�FQPG��
6JG�DGUV�GXKFGPEG�KP�VJKU�HTCOGYQTM�QH�C�RTKEG�KU�VJG�CEVWCN�RTKEG�VJCV�YG�QDVCKP���5Q
YGçTG�DGKPI�EQPUKUVGPV���1WT�URTGCF�QXGT�QT�WPFGT�VJG�6TGCUWT[çU�YCU�C�TGHNGEVKQP�QH
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VJG�FGUKTG�VQ�DG�EQPUKUVGPV�YKVJ�VJG�RTKEKPI���+VçU�C�TGHNGEVKQP�QH�VJG�FGUKTG�VQ�DG
EQPUKUVGPV�YKVJ�VJG�GPVKV[�URGEKHKE�CUUWORVKQPU���+�IWGUU�VJG�DQVVQO�NKPG�KU��TGICTFNGUU
QH�YJCV�VJG�GPVKV[�UC[U�QT�YJCV�CNN�QH�KVU�XCTKQWU�CUUWORVKQPU�CTG��CPF�VJQUG�UJQWNF
DG�QP�C�DGUV�GUVKOCVG�DCUKU��VJG�RTGOKWO�KU�VJG�QDUGTXCDNG�RJGPQOGPQP�VJCV�YG
ECP�NQQM�VQ�CU�YJCV�JCU�NGF�VQ�CP�CEVWCN�OCTMGV�VTCPUCEVKQP��CPF�VJCV�UJQWNF�DG�VJG
MG[�EQORQPGPV�QH�VJG�DCUKU�HQT�FGVGTOKPKPI�CP[�GPVKV[�URGEKHKE�CRRTQCEJ��

6JG�NCUV�URGEKHKECVKQP�QP�YJKEJ�YG�EQWNF�CNUQ�URGPF�C�NQV�QH�VKOG�KU�MGGRKPI�VJCV
URTGCF�EQPUVCPV�QXGT�VKOG��YJKEJ�IGVU�KPVQ�VJG�KUUWG�QH�NKCDKNKV[�OGCUWTGOGPV�RQUV
KUUWG���9G�OC[�EJCPIG�VJG�RTKEKPI�QH�QWT�RTQFWEVU�RQUV�KUUWG��DWV�FQGU�VJCV�OGCP
YG�UJQWNF�EJCPIG�VJKU�NKCDKNKV[�URTGCF�QXGT�QT�WPFGT�6TGCUWT[çU�CU�VKOG�IQGU�QP��
9GçXG�MGRV�KV�EQPUVCPV�KP�VJG�GZCORNGU�+�YKNN�FGUETKDG��

6JG�HKTUV�GZCORNG�YGçXG�FQPG�KU�C�XCPKNNC�UKPING�RTGOKWO�FGHGTTGF�CPPWKV[�
52&#�

%JCTV������9GçTG�IQKPI�VQ�VT[�VQ�FQ�CP�GSWKV[�KPFGZGF�CPPWKV[�
'+#���CPF�JQRGHWNN[�C
VGTO�KPUWTCPEG�RTQFWEV�CPF�C�RCTVKEKRCVKPI�YJQNG�NKHG�RTQFWEV���+çO�IQKPI�VQ�UJQY
UQOG�TGUWNVU�HQT�VJG�52&#�UKVWCVKQP���6JG�DCUGNKPG�CUUWORVKQPU�CTG�VJCV�VJGTG�KU�QPG
[GCTçU�KUUWG�QH������OKNNKQP�QH�DWUKPGUU��UWTTGPFGT�EJCTIGU�QH��������������������
����CPF�����CV�NGCUV�HQT�VJG�VKOG�DGKPI�[QWT�ETGFKVKPI�UVTCVGI[�KU�C�RQTVHQNKQ
CRRTQCEJ�DCUGF�QP�C�����DCUKU�RQKPV�FGFWEVKQP�QHH�VJG�RQTVHQNKQ�GCTPGF�TCVG���9G
OQFGNGF�CUUGVU�QH���[GCT����[GCT�CPF���[GCT�DQPFU�YKVJ�C����DCUKU�RQKPV�URTGCF�QXGT
6TGCUWT[çU��CPF�VJGP�YG�ECNEWNCVGF�C�NKCDKNKV[�XCNWCVKQP�URTGCF��CPF�KV�VWTPGF�QWV�VQ
DG�ä�����DCUKU�RQKPVU��YJKEJ�YCU�KPVGTGUVKPI���9GçTG�WUKPI�C�FKUEQWPV�TCVG�JGTG�VJCV
KU�NGUU�VJCP�6TGCUWTKGU��YJKEJ�KU�CNUQ�KPVGTGUVKPI�KP�NKIJV�QH�QPG�VJG�EQOOGPVU�VJCV
9C[PG�OCFG���9C[PG�UCKF�VJCV�TKUM�CPF�WPEGTVCKPV[��YJGP�[QW�OGCUWTG�NKCDKNKVKGU�
FTKXG�VJG�XCNWCVKQP�TCVGU�FQYPYCTF��PQV�WRYCTF���9GçTG�WUGF�VQ�VJKPMKPI�CDQWV
CFFKPI�URTGCF��DWV�YJGP�[QW�OGCUWTG�NKCDKNKVKGU��[QW�FGFWEV�URTGCF��

9G�FQ�PQV�UGG�CP�WPGZRGEVGF�RCVVGTP�KP�VJG�UVCVWVQT[�TGUWNVU���/CP[�YQWNF�EQPVGPF
VJCV�KV�FQGUPçV�OCMG�C�ITGCV�FGCN�QH�UGPUG���6JG�)##2�TGUWNVU�UGGO�VQ�DG�C�NKVVNG
UOQQVJGT�
%JCTV������6JG�UVCVWVQT[�CPF�)##2�TGUWNVU�JCXG�C�NQV�VQ�FQ�YKVJ�YGCT�QHH
QH�UWTTGPFGT�EJCTIGU���9GçXG�ECNEWNCVGF�UVCVWVQT[�TGUGTXGU�WUKPI�VJG�%QOOKUUKQPGTU
#PPWKV[�4GUGTXG�8CNWCVKQP�/GVJQF�
%#48/���PQV�ECUJ�UWTTGPFGT�XCNWG���9G�FKF�CP
GZRNKEKV�%#48/�ECNEWNCVKQP���6JG�HCKT�XCNWG�TGUWNVU�CTG�UOQQVJGT�UVKNN�
%JCTV������6JG
KPVGTGUV�TCVG�GPXKTQPOGPV�KU�EQPUKUVGPV�YKVJ�VJG�HQTYCTFU�TCVG�KP�VJG�VTGCUWT[�EWTXG�CV
VJG�DGIKPPKPI�QH�VJG�RTQLGEVKQP���+PVGTGUV�TCVGU�IQ�WR�FWTKPI�VJKU�RGTKQF��DWV�VJCV
GPXKTQPOGPV�KU�OQTG�QT�NGUU�NGXGN���9G�JCXGPçV�EJCPIGF�VJG�DCUKE�WPFGTN[KPI
CUUWORVKQP�VJCVçU�EQPUKUVGPV�YKVJ�VJG�VKOG�\GTQ�CUUWORVKQP���9G�FKF�UQOG�TGVWTPU
QP�GSWKV[�
41'��CU�YGNN�
%JCTV������6JG�)##2�CPF�VJG�UVCVWVQT[�TGVWTPU�QP�GSWKV[
YGTG�HCKTN[�UMGYGF���6JG�HCKT�XCNWG�TGVWTP�QP�GSWKV[�WPFGT�VJGUG�CUUWORVKQPU�YCU
SWKVG�NGXGN��
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9G�FKF�CP�CNVGTPCVG�ETGFKVKPI�UVTCVGI[�CU�YGNN��YJKEJ�YCU�VJG�OCTMGV�DCUGF
CRRTQCEJ��YJGTG�YG�DCUKECNN[�ETGFKVGF�KPVGTGUV�TCVGU�QP�GZVGTPCN�KPVGTGUV�TCVGU��C
URTGCF�QHH�QH�GZVGTPCN�KPVGTGUV�TCVGU���#U�[QW�OKIJV�UWURGEV��KP�VJG�ECUG�QH�VJG
DCUGNKPG�UEGPCTKQ��YJGTG�TCVGU�CTG�OQTG�QT�NGUU�NGXGN��VJG�VYQ�CRRTQCEJGU�IKXG�CDQWV
VJG�UCOG�CPUYGT���9JGTG�VJG[çTG�IQKPI�VQ�DG�FKHHGTGPV�KU�YJGTG�KPVGTGUV�TCVGU�UVCTV�VQ
OQXG��

5Q�YG�FKF�UQOG�QH�VJQUG�UEGPCTKQU�KP�YJKEJ�KPVGTGUV�TCVGU�RQR����KP�[GCT���
%JCTV���
�����6JGUG�EQPEGRVU�CTG�XGT[�HCOKNKCT�VQ�WU�HTQO�ECUJ�HNQY�VGUVKPI��DWV�PQY�YGçTG
VT[KPI�VQ�RWV�VJKU�KPVQ�CP�CEEQWPVKPI�HTCOGYQTM���6JG�RQTVHQNKQ�TCVG�KU�IQKPI�VQ�NCI
VJG�PGY�OQPG[�TCVG�HQT�UGXGP�[GCTU��CPF�VJGTG�YKNN�DG�KPVGTGUV�UGPUKVKXG�UWTTGPFGT
CEVKXKV[���9G�JCXG�CP�KPVGTGUV�UGPUKVKXG�UWTTGPFGT�HWPEVKQP�KP�VJGTG��YJKEJ�KU�FTKXGP
D[�VJG�FKHHGTGPEG�DGVYGGP�VJG�OCTMGV�TCVG�CPF�VJG�ETGFKVGF�TCVG�CFLWUVGF�HQT�VJG
UWTTGPFGT�EJCTIGU���+V�KU�C�HCKTN[�UVCPFCTF�V[RG�QH�KPVGTGUV�UGPUKVKXG�NCRUG�CUUWORVKQP��
9G�MPQY��DCUGF�QP�QWT�GZRGTKGPEG�YKVJ�ECUJ�HNQY�VGUVKPI�CPF�DCUGF�QP�EQOOQP
UGPUG��VJCV�VJG�RQTVHQNKQ�ETGFKVKPI�UVTCVGI[�KU�IQKPI�VQ�DG�OQTG�RTQHKVCDNG�VJCP�C
HQNNQY�VJG�OCTMGV�UVTCVGI[��WPNGUU�VJQUG�CFFKVKQPCN�KPVGTGUV�UGPUKVKXG�NCRUGU�VJCV�CTG
IGPGTCVGF�D[�VJG�RQTVHQNKQ�UVTCVGI[�NQUG�WU�GPQWIJ�HWVWTG�RTQHKVU�VQ�EQORGPUCVG���

5KPEG�YG�FKF�VJGUG�UEGPCTKQU�KP�FWTCVKQP����YJGTG�VJG�UWTTGPFGT�EJCTIG�KU�UVKNN����
YG�IGPGTCVG�XGT[�HGY�KPVGTGUV�UGPUKVKXG�NCRUGU���5Q�YJCV�JCRRGPU�QP�C�UVCVWVQT[
DCUKU!��6JG�QPG�EWTXG�KU�VJG�RQTVHQNKQ�ETGFKVKPI�UVTCVGI[�YJKEJ�KU�C�NQV�NKMG�VJG
UKVWCVKQP�YJGTG�YG�JCF�NGXGN�KPVGTGUV�TCVGU���6JG�EWTXG�TGOCKPU�UQOGYJCV�NGXGN�CPF
VJGP�DGIKPU�VQ�KPETGCUG�CV�[GCT�HQWT�CPF�VJG�KPETGCUG�NGXGNU�CV�[GCT�UGXGP���+H�[QW�UQTV
QH�YQTM�[QWT�YC[�VJTQWIJ�UVCVWVQT[�CEEQWPVKPI��[QW�HKPF�QWV�YJ[�KV�FQGU�VJKU�CPF�KV
CNN�OCMGU�UGPUG���'XGP�VJQWIJ�KPVGTGUV�TCVGU�EJCPIGF�CV�VJG�GPF�QH�[GCT�VJTGG�
PQVJKPI�TGCNN[�JCRRGPU�CV�VJG�GPF�QH�[GCT�VJTGG���6JG�PGICVKXG�DNKRU�JCRRGP�KP�[GCTU
HQWT��HKXG�CPF�UKZ�YJGP�YGçTG�GCTPKPI�C�OWEJ�TGFWEGF�URTGCF���9G�UGG�C�UJCTR
FGETGCUG�DGVYGGP�[GCTU�VJTGG�CPF�HQWT�CPF�VJGP�EQPVKPWCN�KPETGCUGU�HTQO�[GCTU�HKXG
VQ�GKIJV���#HVGT�[GCT�GKIJV��VJGTG�KU�C�NGXGNKPI�QWV�ENQUG�VQ�VJG�DCUGNKPG�

6JG�UCOG�V[RG�QH�VJKPI�JCRRGPU�YKVJ�)##2�TGUWNVU���6JG�TGCUQP�YG�IGV�C�DKI
PGICVKXG�DNKR�QP�)##2�KU�DGECWUG�QH�VJG�&#%�WPNQEMKPI���9G�JCXG�CEVWCNN[
WPNQEMGF�VJG�&#%�CPF�TGRTQLGEVGF�VJG�ITQUU�RTQHKVU���5Q�KH�[QW�FQ�VJCV��[QW�UGG�C�DKI
DNKR�FQYPYCTF�KP�VJG�)##2�TGUWNVU���1P�VJG�HCKT�XCNWG�DCUKU��VJG�GPVKTG�DNKR�KP�[GCT
VJTGG�CPF�VJG�RCVVGTP�QH�VJG�EWTXG�KU�UKOKNCT�VQ�VJG�DCUGNKPG�GZEGRV�HQT�VJG�DNKR���+V
UJQYU�VJCV�VJG�RQTVHQNKQ�ETGFKVKPI�UVTCVGI[�KU�C�NQV�DGVVGT�VJCP�VJG�HQNNQY�VJG�OCTMGV
ETGFKVKPI�UVTCVGI[��YJKEJ�YG�MKPF�QH�MPGY�KPVWKVKXGN[���6JKU�KU�C�NQUG�UKVWCVKQP�PQ
OCVVGT�YJCV�[QW�FQ���6JGTGçU�C�DNKR�FQYPYCTF��PQ�OCVVGT�YJCV�[QW�FQ��DWV�VJG�DNKR
KU�PQYJGTG�PGCT�CU�DCF�KP�VJG�RQTVHQNKQ�UVTCVGI[�CU�KV�KU�KP�VJG�HQNNQY�VJG�OCTMGV
UVTCVGI[�
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+P�EQPENWUKQP��VJG�RQTVHQNKQ�ETGFKVKPI�UVTCVGI[�KU�ENGCTN[�DGVVGT���6JG�TGUWNV�KU�FTKXGP
D[�NCEM�QH�KPVGTGUV�UGPUKVKXG�NCRUGU��CPF�VJG�HCKT�XCNWG�UVCVGOGPV�UGGOU�VQ�UJQY�KV
OQTG�ENGCTN[���9G�CNUQ�FKF�C�RQR�KP�[GCT�GKIJV�
%JCTV�����CHVGT�VJG�UWTTGPFGT�EJCTIGU
JCXG�YQTP�QHH���9G�CEVWCNN[�ECOG�WR�YKVJ�VJG�UCOG�TGUWNV��CNVJQWIJ�KP�VJG�RQTVHQNKQ
ETGFKVKPI�UVTCVGI[��VJGTGçU�PQ�UWTTGPFGT�EJCTIG�RTQVGEVKQP�JGTG���5Q�YG�UVKNN�JCXG�C
NQUG�NQUG�UKVWCVKQP��DWV�VJG�VYQ�CNVGTPCVKXGU�CTG�PQV�CU�FKHHGTGPV�HTQO�GCEJ�QVJGT�KP
VJKU�UKVWCVKQP�CU�VJG[�YGTG�KP�VJG�HKTUV���

+�FQPçV�VJKPM�+çNN�IQ�VJTQWIJ�VJG�CUUGVU�CTG�UQNF�UEGPCTKQ���$WV�VJG�DCUKE�KFGC�KU�VJCV
YJGP�[QW�UGNN�CUUGVU�DGECWUG�QH�VJG�KPVGTGUV�OCKPVGPCPEG�TGUGTXG�
+/4���VJG�UVCVWVQT[
PWODGTU�FQPçV�EJCPIG�VQQ�OWEJ���9G�TGKPXGUV�VJG�CUUGVU�KP�GZCEVN[�VJG�UCOG�CUUGVU
VJCV�YG�UQNF���9G�EQWNF�XCT[�VJCV�CUUWORVKQP��DWV�HQT�VJKU�RWTRQUG��YGçTG�CUUWOKPI
YG�TGKPXGUV�KP�VJG�UCOG�CUUGVU�YG�UQNF���5VCVWVQT[�PWODGTU�FQPçV�TGCNN[�EJCPIG
OWEJ�DGECWUG�QH�VJG�+/4���6JG�)##2�PWODGTU�FQ�JCXG�C�DNKR�DGECWUG�[QW
TGEQIPK\GF�TGCNK\GF�ECRKVCN�ICKPU�CPF�NQUUGU�YKVJQWV�CP�+/4���#U�[QW�YQWNF�GZRGEV�
VJG�HCKT�XCNWG�PWODGTU�UJQY�CDUQNWVGN[�PQ�FKHHGTGPEG�DGVYGGP�VJG�VYQ�UEGPCTKQU��
6JG�PWODGTU�CTG�VJG�UCOG�VQ�YKVJKP�TQWPFKPI��

9G�CNUQ�FKF�HKXG�[GCTUç�YQTVJ�QH�PGY�DWUKPGUU�
%JCTV�����+çO�PQV�IQKPI�VQ�URGPF
OWEJ�VKOG�QP���9G�FKF�VJG�TGVWTP�QP�GSWKV[�QP�HKXG�[GCTUç�YQTVJ�QH�PGY�DWUKPGUU
CPF�NQQMGF�CV�VJG�GHHGEVU�QH�FKHHGTGPV�ETGFKVKPI�UVTCVGIKGU�QP�HKXG�[GCTUç�YQTVJ�QH�PGY
DWUKPGUU���9G�CNUQ�VJTGY�KP�KPVGTGUV�UGPUKVKXG�UCNGU�
%JCTVU���ä������9JCV�JCRRGPU
YJGP�KPVGTGUV�TCVGU�IQ�WR�CPF�[QW�JCXG�C�RQTVHQNKQ�ETGFKVKPI�UVTCVGI[!��9JGP�YGçTG
NQQMKPI�CV�CP�KP�HQTEG�DNQEM�QH�DWUKPGUU��YGçTG�NQQMKPI�CV�YJCV�MKPF�QH�RTGUUWTG�KU
ETGCVGF�QP�VJG�DNQEM�QH�DWUKPGUU�VQ�OQXG���9JGP�[QWçTG�NQQMKPI�CV�UCNGU�CPF�[QW
JCXG�C�RQTVHQNKQ�ETGFKVKPI�UVTCVGI[��KPVGTGUV�TCVGU�VJCV�JCXG�RQRRGF�����CPF�VJCV�JCXG
WPEJCPIGF�ETGFKVKPI�TCVG�YKNN�PQV�UGNN�CP[YJGTG�PGCT�CU�OWEJ�DWUKPGUU�DGECWUG�[QW
YKNN�PQV�DG�EQORGVKVKXG���6JKU�CUUWOGU�VJCV�VJGTG�YCU�PQ�PGY�DWUKPGUU�DGIKPPKPI�KP
[GCT�VJTGG���+çO�PQV�UWTG�YJGVJGT�KVçU�VJTGG�QT�HQWT�DWV��KP�CP[�GXGPV��YG�CUUWOG�VJCV
WPFGT�VJG�RQTVHQNKQ�ETGFKVKPI�UVTCVGI[��YG�JCXG�PQ�PGY�DWUKPGUU���9G�ECPçV�UGNN�CP[
DWUKPGUU�WPFGT�VJKU�WPEQORGVKVKXG�CRRTQCEJ���9G�UVKNN�UGG�VJCVçU�EQPUKFGTCDN[�DGVVGT
KH�[QW�NQQM�CV�UVCVWVQT[�TGUWNVU���9G�UVKNN�UGG�VJCV�VJG�RQTVHQNKQ�ETGFKVKPI�UVTCVGI[��GXGP
YKVJ�KPVGTGUV�UGPUKVKXG�UCNGU��KU�DGVVGT�VJCP�VJG�HQNNQY�VJG�OCTMGV�UVTCVGI[�WPFGT�VJGUG
CUUWORVKQPU���;QW�UGG�VJCV�KP�UVCVWVQT[��CPF�[QW�UGG�VJCV�DGECWUG�YGçTG�NQQMKPI�CV�C
RTQLGEVKQP�QH�UVCVWVQT[�TGUWNVU���+P�VJG�CEVWCN�TGRQTVKPI�QH�UVCVWVQT[�TGUWNVU��CV�VJG�GPF
QH�[GCT�VJTGG��[QW�FQPçV�UGG�VJCV�CV�CNN���

)##2�EQWNF�UC[�VJG�UCOG�VJKPI�CPF�HCKT�XCNWG�KU�KPVGTGUVKPI���+P�[GCT�VJTGG�WPFGT�HCKT
XCNWG��YGçTG�PQV�NQQMKPI�CV�CP[�PGY�DWUKPGUU��YGçTG�LWUV�MKPF�QH�TGRQTVKPI�TGUWNVU�CU
VJG[�QEEWT���6JG�PQ�KPVGTGUV�UGPUKVKXG�UCNGU�UKVWCVKQP�KU�MKPF�QH�KP�VJG�OKFFNG���9G
CNUQ�NQQMGF�CV�C�RQR�FQYP�CPF�C�RQR�FQYP�KU�HCXQTCDNG�CU�YG�MPQY�
%JCTVU���ä�����
+VçU�OQTG�HCXQTCDNG�WPFGT�VJG�HQNNQY�VJG�OCTMGV�UVTCVGI[��VJCP�WPFGT�VJG�RQTVHQNKQ
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UVTCVGI[���5Q�JGTG�CTG�C�EQWRNG�QH�VJG�NGUUQPU�NGCTPGF�UQ�HCT���6JG�HCKT�XCNWG�U[UVGOU
HWNN[�TGHNGEV�VJG�HWVWTG�GHHGEVU�QH�GZRGTKGPEG�EJCPIGU�KP�VQFC[çU�TGRQTVGF�TGUWNVU��DWV
QPN[�YKVJ�TGURGEV�VQ�DWUKPGUU�VJCV�KU�KP�HQTEG�VQFC[���9GçTG�PQV�RTQLGEVKPI�VJG
GHHGEVUåKP�VJG�CEVWCN�HCKT�XCNWG�TGRQTVKPI��YGçTG�PQV�CPVKEKRCVKPI�HWVWTG�UCNGU���6JG
HCKT�XCNWG�TGUWNVU�ECP�DG�XGT[�XQNCVKNG�FWG�VQ�EJCPIGU�KP�VJG�GEQPQOKE�GPXKTQPOGPV��
6JG[�ECP�CNUQ�DG�XGT[�XQNCVKNG�FWG�VQ�EJCPIGU�KP�VJG�DGUV�GUVKOCVGU�QH�QWT
GZRGTKGPEG��DWV�VJG[çTG�PQV�XQNCVKNG�FWG�VQ�CUUGV�UCNGU��KH�YG�CUUWOG�VJG�CUUGVU�CTG
TGKPXGUVGF���6JG�RTQEGGFU�CTG�TGKPXGUVGF�KP�VJG�CUUGVU�VJCV�YGçXG�UQNF���

/T��&CPKGN�'FYCTF�9KPUNQY���'CTNKGT�[QW�UVCVGF��é#U�EQORCP[�ETGFKV�FGVGTKQTCVGU�
VJG�HCKT�XCNWG�CU�CP�CUUGV�YKNN�IQ�FQYP�ê��6JGTGçU�LWUV�QPG�RQKPV�VJCV�+�VJKPM�VJG�(#5$
PGGFU�VQ�MGGR�KP�OKPF���+V�KU�VJCV�CP�KPUWTCPEG�EQORCP[�VJCV�QYGU�NQPI�VGTO�FGDV�VQ
C�ETGFKVQT�KU�FKHHGTGPV�VJCP�CP�KPUWTCPEG�EQORCP[�VJCV�JCU�CP�QDNKICVKQP�VQ
RQNKE[JQNFGTU�DGECWUG�KPUWTCPEG�EQORCPKGU�CTG�PQV�TGCNN[�CNNQYGF�VQ�IQ�DCPMTWRV
CPF�UVKHH�VJG�RQNKE[JQNFGTU���6JGTG�CTG�VJG�UVCVG�KPUWTCPEG�FGRCTVOGPV�TGIWNCVKQPU�
VJG�IWCTCPV[�CUUQEKCVKQPU��VJG�TKUM�DCUGF�ECRKVCN��CPF�VJG�CEVKQP�NGXGN�CPF�UVWHH��
(TQO�VJG�RQNKE[JQNFGTUç�RGTURGEVKXG��VJG�XCNWG�QH�VJGKT�RQNKEKGU�CTG�PQV�PGCTN[�CU
UGPUKVKXG�VQ�VJG�EWTTGPV�HKPCPEKCNU�QH�CP�KPUWTCPEG�EQORCP[�CU�YQWNF�QEEWT�KP�C
NQPI�VGTO�FGDV�JQNFGT���6JGTG�KU�C�FKHHGTGPEG�VJGTG�

/T��7RVQP��,T����+çF�CEMPQYNGFIG�VJCV�RQKPV��CNVJQWIJ�+�VJKPM�GZRGTKGPEG�RCKPHWNN[
TGXGCNU�VJCV�GXGP�RQNKE[JQNFGTU�UWHHGT�ETGFKV�NQUUGU���6JG�RQNKE[JQNFGTU�QH�(KTUV
'ZGEWVKXG�YQWNF�RTQDCDN[�UWIIGUV�VJG[�UWHHGTGF�UQOGVJKPI��DWV�[QWT�RQKPV�KU�YGNN
VCMGP�VJCV�VJG�ETGFKV�TKUM�KU�PQV�VJG�UCOG�CU�VJG�EQORCP[çU�RWDNKE�FGDV�

/T��9KPUNQY���+V�KU�C�FKHHGTGPV�HWPEVKQP�

/T��7RVQP��,T����6JG�RTQDNGO�KU�VJCV�[QW�FQ�IGV��CU�2GVGT�OGPVKQPGF��C
EQWPVGTKPVWKVKXG�TGUWNV�QT�CV�NGCUV�QPG�VJCV�KOOGFKCVGN[�CRRGCTU�VQ�DG
EQWPVGTKPVWKVKXG���+P�C�FGENKPKPI�ETGFKV�GPXKTQPOGPV�VJG�EQORCP[�CRRGCTU�VQ�DG
TGEQTFKPI�ICKPU�CU�C�EQPUGSWGPEG�QH�KVU�FGENKPKPI�ETGFKV���+çXG�JGCTF�VJCV�FGUETKDGF
VYQ�YC[U���2GVGT�UCKF�KVU�CUUGVU�CTG�CNUQ�FGENKPKPI���6JG�QVJGT�YC[�KU�VJCV�VJQUG�CTG
TGCN�ICKPU�CU�VJG�UJCTGJQNFGTU�UVGCN�HTQO�VJG�ETGFKVQT�D[�CNNQYKPI�VJG�EQORCP[�VQ
FGVGTKQTCVG���+V�KU�C�EQWPVGTKPVWKVKXG�TGUWNV��

/T��9KPUNQY���+�FQPçV�VJKPM�GSWKV[�YQWNF�IQ�WR�HQT�KPUWTCPEG�EQORCPKGU�DGECWUG�
CU�NQPI�CU�[QW�JCXG�RQUKVKXG�GSWKV[��[QW�ECPPQV�UVKHH�VJG�RQNKE[JQNFGTU���6JG�QPN[
YC[�KV�ECP�JCXG�CP�GHHGEV�KU�YJGP�GSWKV[�KU�PQV�CNNQYGF�VQ�FTQR�DGNQY�\GTQ���6JCVçU
VJG�QPG�RQKPV�YJGTG�[QW�UVCTV�UVKHHKPI�VJG�RQNKE[JQNFGTU���6JKU�KU�C�FKHHGTGPV�HWPEVKQP�

/T��7RVQP��,T����;GU�
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(TQO�VJG�(NQQT���2GVGT��KP�[QWT�RTQLGEVKQP��YJGP�[QW�JCF�NKCDKNKV[�QWVHNQYU�ITGCVGT
VJCP�CUUGV�ECUJ�HNQYU�EQOKPI�KP��JQY�FKF�[QW�OGGV�VJQUG�ECUJ�HNQYU!��+H�[QW�JCF�VQ
UGNN�CUUGVU��UJQWNF�VJCV�DG�TGHNGEVGF�KP�VJG�OCTMGV�XCNWG�QH�VJG�CUUGVU�QT�VJG�HCKT�XCNWG
QH�VJG�CUUGVU!

/T��&WTCP���+çO�PQV�UWTG�+�HWNN[�WPFGTUVCPF�[QWT�SWGUVKQP��DWV�+�ECP�CPUYGT�VJG�HKTUV
RCTV���6JG�CPUYGT�VQ�VJG�HKTUV�RCTV�KU�YG�DQTTQYGF���9JGP�YG�JCF�PGICVKXG�ECUJ
HNQYU��+çNN�UC[�YG�DQTTQYGF���9G�CEVWCNN[�KPXGUVGF�KP�PGICVKXG�CUUGVU���+V�JCU�VJG
UCOG�HKPCPEKCN�GHHGEV��DWV�YG�KPXGUVGF�OGEJCPKECNN[�KP�PGICVKXG�CUUGVU��

(TQO�VJG�(NQQT���+çNN�GZRNCKP�VJG�UGEQPF�SWGUVKQP���;QW�OGPVKQPGF�VJCV�VJG�HCKT�XCNWG
QH�VJG�NKCDKNKVKGU�YKNN�FGRGPF�QP�VJG�CUUGVU�KP�EQPLWPEVKQP�YKVJ�ETGFKVKPI�UVTCVGI[�CPF
UQ�HQTVJ���+H�[QW�JCXG�C�EQORCP[�VJCV�JCU������52&#U��HQT�GZCORNG��CPF�VJG[�UGNN
CUUGVU�VQ�OGGV�VJCV�ECUJ�HNQY�FGHKEKGPE[��UJQWNF�VJG�HCKT�XCNWG�QH�VJG�CUUGVU�FGRGPF
QP�VJG�ECUJ�HNQY�EJCTCEVGTKUVKEU�QH�VJG�NKCDKNKV[!

/T��&WTCP���+H�+�WPFGTUVCPF�[QWT�SWGUVKQP��+�YQWNF�VGPF�VQ�UC[�PQ���9G�OKIJV�VCNM
CDQWV�CP�GPVKV[�URGEKHKE�XCNWG�HQT�CUUGVU��CPF�+�VJKPM�VJG�(#5$�GZRQUWTG�FTCHV�YQWNF
VCMG�VJCV�YKVJKP�KVU�HTCOGYQTM��DWV�VJG�HCKT�XCNWG�QH�VJG�CUUGVU��YJGP�[QW�JCXG�CUUGVU
YKVJ�C�TGCFKN[�FGVGTOKPCDNG�OCTMGV�XCNWG��CTG�YJCV�VJG[�CTG���5Q�+�YQWNF�UC[�VJG
CPUYGT�VQ�VJCV�SWGUVKQP�KU�PQ�

(TQO�VJG�(NQQT���/C[DG�+çO�DCTMKPI�WR�VJG�DCF�VTGG�JGTG��DWV�KH�CP�KPUWTCPEG
EQORCP[�KU�PQV�ECRCDNG�QH�JQNFKPI�VJCV�CUUGV��FQ�VJG[�PGGF�VQ�TGEQIPK\G�VJG�PGGF�VQ
UGNN�VJCV�CUUGV�YJGP�ECNEWNCVKPI�VJGKT�DGPGHKV!

/T��&WTCP���+�VJKPM�KH�VJG�OCTMGVU�CTG�GHHKEKGPV��VJCVçU�DWKNV�KPVQ�VJG�EWTTGPV�RTKEG�QH
VJG�CUUGV���+�FQPçV�DGNKGXG�VJCV�YKNN�EJCPIG���+H�+�JQNF�CP�CUUGV�VQFC[�CV�KVU�HCKT�XCNWG�
CPF�+�FGEKFG�+çO�IQKPI�VQ�UGNN�KV�VYQ�[GCTU�HTQO�PQY��CPF�+�CUUWOG�+çO�FQKPI�VJCV�KP
CP�KPVGTGUV�TCVG�GPXKTQPOGPV�VJCVçU�EQPUKUVGPV�YKVJ�VJG�EWTTGPV�KPVGTGUV�TCVG
GPXKTQPOGPV��+�DGNKGXG�[QW�YKNN�IGV�VJG�UCOG�CPUYGT���+H�[QW�WUG�VJG�KORNKGF
HQTYCTFU�VQ�RTQLGEV�YJCV�VJG�KPVGTGUV�TCVGU�YKNN�DG�QWV�VJGTG��[QW�IGV�VJG�UCOG
CPUYGT��

/T��7RVQP��,T����+V�UQWPFU�NKMG�YJCV�[QWçTG�VCNMKPI�CDQWV�KU�CNOQUV�C�FWTCVKQP
OKUOCVEJ���1PG�QH�VJG�TGCN�TKUMU�VJCV�+çXG�DGGP�EQPEGTPGF�CDQWV�CPF�QPG�QH�VJG
VJKPIU�VJCV�EQOGU�HTQO�WUKPI�CUUGVU�VQ�OGCUWTG�NKCDKNKVKGU�KU�VJCV�[QW�OKUU�FWTCVKQP
OKUOCVEJGU���5Q�+�VJKPM�VJCVçU�VJG�UVTGPIVJ�QH�VJG�CRRTQCEJ�VJCV�2GVGT�KU�VCMKPI���+H
[QW�JCXG�VJG�OKUOCVEJ��VJG�TCVG�VJCV�VJG�OCTMGV�IKXGU�[QW�HQT�VJG�CUUGVU��CPF�VJG�TCVG
VJCV�[QW�FGTKXG�HTQO�VJG�NKCDKNKV[�UJQWNF�HNWUJ�VJCV�QWV�CPF�TGXGCN�KV�VQ�[QW��
�
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/T��,COGU�(��4KGUMV[N���+�VJKPM�+�IQ�DCEM�VQ�[QWT�HKTUV�EQOOGPV�YJKEJ�YCU�YJCV�CTG
[QW�TGCNN[�VT[KPI�VQ�OGCUWTG!��+çO�PQV�UWTG�[QW�CPUYGTGF�VJG�SWGUVKQP���+�CO�PQV�C
DKI�NQXGT�QH�HCKT�XCNWG�CEEQWPVKPI��CU�[QWçTG�YGNN�CYCTG��QPN[�DGECWUG�HCKT�XCNWG
CEEQWPVKPI�UQWPFU�NKMG�C�JKIJN[�FGUKTCDNG�IQCN�VJCV�KU�IQKPI�PQYJGTG���9J[�FQ�+�UC[
VJCV!��&Q�YG�OGCUWTG�HCKT�XCNWG�CV�PQQP��CV�QPG�QçENQEM�QP�/QPFC[��VQFC[�YJGP�VJG
OCTMGV�KU�FQYP�����RQKPVU��QT�VQOQTTQY!��9JCV�FQGU�VJG�YJQNG�EQPEGRV�OGCP!��5Q
YJGP�YG�IGV�CNN�FQPG�YKVJ�VJKU�RTQEGUU��+�VJKPM�[QWçXG�IQV�VQ�IQ�DCEM�VQ�YJCV�CTG�YG
TGCNN[�VT[KPI�VQ�OGCUWTG!��9JCV�CTG�YG�VT[KPI�VQ�CEEQORNKUJ!��+U�QWT�IQCN�VQ�JCXG
VQFC[çU�HKPCPEKCN�UVCVGOGPV�UJQYKPI�JWIG�EJCPIG�DGECWUG�VJG�OCTMGV�EJCPIGF�QT
KPVGTGUV�TCVGU�EJCPIGF!��1T�KU�VJCV�IQCN�VQ�UQOGJQY�UOQQVJ�VJKU�QWV!��+H�YG�CUUWOG
VJCV�KVçU�VJG�HQTOGT��UQ�YJCV!��6QOQTTQY�KVçU�IQKPI�VQ�DG�UQOGVJKPI�GNUG�CPF�CP�JQWT
NCVGT�KVçU�IQKPI�VQ�DG�UQOGVJKPI�GNUG���5Q�+�VJKPM�VJG�TGCN�HWPFCOGPVCN�SWGUVKQPU�CTG�
YJCVçU�TGCNN[�QWT�QDLGEVKXG�CPF�CTG�YG�GPJCPEKPI�CP[QPGçU�KPVGNNKIGPEG�D[
RTQXKFKPI�UWEJ�C�UVTWEVWTG!��&KF�VJG[�NQUG�UQOGVJKPI!��/C[DG�VJG[�NQUV�UQOGVJKPI
DCUGF�QP�HCNUG�GZRGEVCVKQPU��DWV�VJG[�RTQDCDN[�TGEGKXGF�C�NQV�OQTG���6JG[�FKFPçV
NQUG�CP[VJKPI�QP�VJGKT�IWCTCPVGGF�DCUKU��UQ�CICKP�KV�EQOGU�DCEM�VQ�YJCV�CTG�[QW
VT[KPI�VQ�OGCUWTG���+�YCPV�VQ�PQV�OQXG�CYC[�HTQO�YJCV�CTG�YG�TGCNN[�VT[KPI�VQ
CEEQORNKUJ��

#NUQ�+�YQWNF�CUM�VJG�SWGUVKQP��JCXG�[QW�FQPG�VJG�UCOG�VJKPI�YKVJ�C�ECUJ�XCNWG
DGHQTG!��&QGU�KV�OCMG�CP[�FKHHGTGPEG!��+�UWURGEV�KU�OC[�PQV�OCMG�OWEJ��DWV�KV�CNN
FGRGPFU�QP�JQY�[QW�FGHKPG�VJKPIU���+�JQRG�[QW�YQWNFPçV�IGV�UQ�OKTGF�KP�VJG�V[RKECN
52&#�CPF�NQUG�UKIJV�QH�YJCV�YG�TGCNN[�CTG�VT[KPI�VQ�CEEQORNKUJ���&QGU�HCKT�XCNWG
CEEQWPVKPI�TGCNN[�FQ�UQOGVJKPI�HQT�WU!

/T��7RVQP��,T���+çO�INCF�VJCV�[QWT�EQORCP[�KU�EQPUKUVGPV���+�JCXGPçV�JGCTF�CP[DQF[
HTQO�[QWT�QTICPK\CVKQP�GXGT�UWRRQTV�HCKT�XCNWG��UQ�+çO�INCF�VJGTGçU�C�EQPUKUVGPV
RJKNQUQRJ[�VJTQWIJQWV���+V�OCMGU�KV�GCUKGT�VQ�FGCN�YKVJ���#EVWCNN[�VJCV�IQGU�VQ�QPG�QH
VJG�TGCUQPU�YJ[�+�VJKPM�HCKT�XCNWG�KU�OQTG�TGNGXCPVåVJGTG�KU�VJKU�PQVKQP�QH�C
EQPUKUVGPV�CPF�VTCPURCTGPV�RTGUGPVCVKQP���6JG�CNVGTPCVKXG�KU�QWT�OKZGF�CVVTKDWVG
OQFGN�VJCV�YG�JCXG�VQFC[��KP�YJKEJ�UQOG�VJKPIU�CTG�EWTTGPV��CPF�UQOG�CTGPçV���'XGP
KP�C�JKUVQTKECN�EQUV�OQFGN��[QWçTG�CV�HCKT�XCNWG�HQT�VJG�UVWHH�VJCV�[QW�NKSWKFCVG��WPNGUU
[QW�CFQRV�UQOG�UWRGT�UOQQVJKPI�UQTV�QH�CP�CRRTQCEJ���5Q�VJG�HKTUV�VJKPI�+�VJKPM�[QW
CEEQORNKUJ�YKVJ�HCKT�XCNWG�KU�C�FGITGG�QH�VTCPURCTGPE[�VJCVçU�CDUGPV�KP�QVJGT
CRRTQCEJGU���6JG�QVJGT�VJKPI�VJCV�+�VJKPM�[QW�CEEQORNKUJ�KU�CP�CDKNKV[�VQ�CFFTGUU�VJG
KPVGTCEVKQPU�DGVYGGP�CUUGVU�CPF�NKCDKNKVKGU�KP�YC[U�VJCV�JKUVQTKECN�QT�TGCNK\CVKQP�DCUGF
RTKPEKRCNU�FQPçV�CRRTQCEJ��

6JG�CNVGTPCVKXG�KU�VQ�EQPVKPWG�YKVJ�C�DNCEM�DQZ�CRRTQCEJ��YJKEJ�UC[U��é9G�CTG�CNN
CEEQWPVCPVU�CPF�CEVWCTKGUåVTWUV�WU�ê��6JCV��CU�CP�KPXGUVQT��UGGOU�VQ�DG
KPCRRTQRTKCVG���+�QWIJV�VQ�DG�CDNG�VQ�GZRNCKP�ENGCTN[���+UPçV�HCKT�XCNWG�VGTTKDN[�UGPUKVKXG
VQ�VJG�EWTTGPV�UVCVG�QH�VJG�OCTMGVRNCEG!��;GU��KV�UWTG�KU��DWV�VJG�EWTTGPV�UVCVG�QH�VJG



(CKT�8CNWG�4GRQTVKPI ��

OCTMGVRNCEG�KU�CP�GEQPQOKE�TGCNKV[�VJCV�KU�EQOOWPKECDNG���/[�GZRGEVCVKQPU�CDQWV
O[�CDKNKV[�VQ�UOQQVJ�VJG�OCTMGVRNCEG�CTG�C�DNCEM�DQZ���5Q�KV�FQGU�UGGO�VQ�OG�VQ�DG
C�UWRGTKQT�CPUYGT�VQ�CP[�QH�VJG�CNVGTPCVKXGU�VJCV�+çXG�UGGP�KP�RTCEVKEG���&QGU�KV�FQ
GXGT[VJKPI!��0Q!��+U�KV�C�UPCRUJQV�CV�C�RCTVKEWNCT�FCVG!��;GU���+V�UGGOU�VQ�OG�C�OQTG
TGNGXCPV�UPCRUJQV�VJCP�JKUVQTKECN�EQUV��DWV�KV�KU�C�UPCRUJQV�

+çO�PQV�UWTG�YJGVJGT�[QWT�SWGUVKQP�KU�TGCNN[�CDQWV�YJCV�[QWçTG�VT[KPI�VQ�OGCUWTG�QT
YJCV�[QWçTG�VT[KPI�VQ�EQOOWPKECVG���9JCV�[QWçTG�VT[KPI�VQ�EQOOWPKECVG�KU�VJG
KPHQTOCVKQP�VJCV�[QW�DGNKGXG�KU�OQUV�TGNGXCPV�HQT�FGEKUKQP�OCMKPI���9JCV�[QWçTG
VT[KPI�VQ�OGCUWTG�KU�HCKT�XCNWG��YJKEJ�EQPEGRVWCNN[�KU�VJG�RTKEG�CV�YJKEJ�CUUGVU�CPF
NKCDKNKVKGU�ENGCT�KP�VJG�OCTMGVRNCEG�

/T��&WTCP���4GICTFKPI�[QWT�EWTTGPV�UVCVWVQT[�CEEQWPVKPI��[QWT�DCNCPEG�UJGGV�LWUV
VQQM�C�JWIG�YJCEM�VQFC[��CPF�KV�OC[�TGEQXGT�VQOQTTQY���+H�[QW�JCXG�UKIPKHKECPV
EQOOQP�UVQEM�KPXGUVOGPVU�WPFGT�VJG�EWTTGPV�HTCOGYQTM��YG�JCXG�C�OKZGF�DCI
WPFGT�VJG�EWTTGPV�HTCOGYQTM�CPF�CP�KPEQPUKUVGPV�CRRTQCEJ�

(TQO�VJG�(NQQT���7PNKMG�O[�HTKGPF�HTQO�0QTVJYGUVGTP�/WVWCN��+�DGNKGXG�VJCV�HCKT�
XCNWG�CEEQWPVKPI�KU�DQVJ�FGUKTCDNG�CPF��HQT�KPUWTCPEG�EQORCPKGU��KPGXKVCDNG���+�VJKPM
VJCVçU�C�YKFGN[�JGNF�RGTURGEVKXG��CV�NGCUV�HQT�OCP[�QH�WU���$WV�KH�[QW�CEEGRV�VJCV
RTGOKUG�VJCV�YG�YKNN�JCXG�UQOGVJKPI�KPXQNXKPI�HCKT�XCNWG�CEEQWPVKPI��VJGP�YJCV�KU�C
TGCUQPCDNG�RGTKQF�QH�VKOG!��6JCV�KU�UWTGN[�PQV�CU�UJQTV�CU�UKZ�OQPVJU��DWV�KV�OKIJV�DG
QPG�[GCT��VJTGG�[GCTU��HKXG�[GCTU��QT�UQOGVJKPI�QH�VJG�UQTV���6JGP�YG�YQWNF
RTGUWOCDN[�JCXG�HKPCPEKCN�TGRQTVKPI�HQT�KPUWTCPEG�EQORCPKGU��CPF�RTQDCDN[�QVJGT
HKPCPEKCN�KPUVKVWVKQPU��VJCV�KU�DQVJ�KPVGTPCNN[�EQPUKUVGPV�CPF�GUUGPVKCNN[�CNN�WUKPI�C
HQTO�QH�EWTTGPV�XCNWG�CEEQWPVKPI���/[�SWGUVKQP�KU�RTKOCTKN[�HQT�9C[PG��DWV�2GVGT
OC[�YGNN�JCXG�UQOG�EQOOGPVU�VQQ���*QY�EQPEGTPGF�CTG�[QW�VJCV�VJG�TGUV�QH�VJG
YQTNF�KU�UVKNN�QP�JKUVQTKECN�EQUV�CPF�VJGTG�YKNN�DG�QTICPK\CVKQPU�VJCV�CTG�OKZGF
QTICPK\CVKQPU�VJCV�JCXG�DQVJ�HKPCPEKCN�TGRQTVKPI�KPUVTWOGPVU�CPF�HKPCPEKCN�CEVKXKVKGU
CPF�KPFWUVTKCN�CEVKXKVKGU���)GPGTCN�'NGEVTKE�
)'��YQWNF�DG�C�IQQF�GZCORNG�QH�UWEJ�C
EQORCP[�VJCV�PQY�JCU�UVCVGOGPVU�VJCV�CTG�PQ�NQPIGT�GPVKTGN[�EQPUKUVGPV���*QY
EQPEGTPGF�CTG�[QW�CPF�VJG�TWNG�OCMGTU�CDQWV�VJCV�GPXKTQPOGPV!

/T��7RVQP��,T���%QPEGRVWCNN[��+�CO�XGT[�EQPEGTPGF��DWV�PQV�GPQWIJ�VQ�YCPV�VQ�IQ�VQ
OCTMKPI�)'çU�RNCPVU�VQ�OCTMGV�VQOQTTQY���1WT�GORJCUKU�TKIJV�PQY�KU�QP�HKPCPEKCN
CUUGVU�CPF�NKCDKNKVKGU��CPF�KV�YKNN�EQPVKPWG�VQ�DG���(QT�C�EQORCP[�NKMG�)'�QT�)GPGTCN
/QVQTU�QT�UQOGDQF[�NKMG�VJCV��VJCV�ETGCVGU�C�FKUEQPVKPWKV[���+P�VJG�ECUG�QH�)GPGTCN
/QVQTU��KV�JCU�CNYC[U�DGGP�C�O[UVGT[�VQ�OG�YJGVJGT�KVçU�C�HKPCPEKPI�EQORCP[�VJCV
OCPWHCEVWTGU�ECTU�QT�XKEG�XGTUC���$WV�VJCV�PQVYKVJUVCPFKPI��[QWçTG�CDUQNWVGN[�TKIJV��
;QWçXG�KFGPVKHKGF�C�TGCN�FKUEQPVKPWKV[�KP�C�OKZGF�HKPCPEKCN�PQPHKPCPEKCN�EQORCP[��
6JG�QPG�HQT�YJKEJ�KV�KU�OQUV�RTQPQWPEGF�KU�VJG�EQORCP[�VJCV�KUPçV�OKZGF�CPF�KU�C
RWTG�OCPWHCEVWTGT���5Q�KVU�QPN[�HKPCPEKCN�KPUVTWOGPV�VJCV�KU�TGNGXCPV�KU�KVU�NQPI�VGTO
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FGDV���+P�VJCV�EKTEWOUVCPEG��[QW�FQ�IGV�C�FKUEQPVKPWKV[�VJCV�KU�FKUVWTDKPI�CPF�KU�C
RTQDNGO�

/T��,QJP�5CPIGU���+P�[QWT�RTGUGPVCVKQP��[QW�JCXG�C�FKTGEV�CRRTQCEJ�CPF�CP�KPFKTGEV
CRRTQCEJ�HQT�ECNEWNCVKPI�VJG�HCKT�XCNWG���+�YCPV�VQ�MPQY�YJGVJGT�VJG�DQCTF�JCU�CP[
RTGHGTGPEG�CU�VQ�YJKEJ�CRRTQCEJ�C�EQORCP[�YQWNF�NKMG�VQ�VCMG���+H�KV�EQORCTGU�
YQWNF�LWUV�C�DNQEM�DWUKPGUU�CRRTCKUCN�CRRTQCEJ�DG�OQTG�RTGHGTCDNG!

/T��7RVQP��,T���4KIJV�PQY�YGçTG�PQV�RTGRCTGF�VQ�UC[�YJKEJ�CRRTQCEJGU�YG�RTGHGT
DGECWUG�YG�FQ�PQV�JCXG�VJG�EQPEGRVU�NCKF�FQYP�[GV���6JG�FKTGEV�CRRTQCEJ�KU�OQTG
EQPUKUVGPV�YKVJ�VJG�YC[�CEEQWPVCPVU�VJKPM�CDQWV�VJG�RTQDNGO��DWV�VJG�CEVWCTKCN
CRRTCKUCN�CRRTQCEJ�KU�EQPUKUVGPV�YKVJ�RTCEVKEG���4KIJV�PQY��YGçTG�PQV�TGCF[�VQ�EQOG
FQYP�QP�QPG�UKFG�QT�CPQVJGT��������

/T��&WTCP���+H�[QWçTG�C�EQORCP[�VJCV�JCU�LWUV�RWTEJCUGF�C�DNQEM�QH�DWUKPGUU��VJG
RTGOKWO�[QW�JCXG�RCKF�CV�VJG�VKOG�[QW�FKF�VJCV�RWTEJCUG�KU�TGNCVGF�VQ�VJG�CUUGVU�VJCV
YGTG�IKXGP�VQ�[QW�D[�VJG�EGFKPI�EQORCP[���6JCV�KU��KP�GHHGEV��VJG�RTGOKWO�CV�VJG
RQKPV�QH�TGKUUWG�QH�VJG�DNQEM�QH�DWUKPGUU���+�VJKPM�[QW�IGV�VQ�VJG�UCOG�RNCEG�KH�[QW
WUG�CP�CEVWCTKCN�XCNWCVKQP�VJCVçU�EQPUKUVGPV�YKVJ�VJG�FGVGTOKPCVKQP�QH�VJG�CUUGVU�VJCV
CTG�VTCPUHGTTGF�


