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9CUJKPIVQP�

/T��,QJP�/��(GPVQP���+ O�HTQO�6KNNKPIJCUV�6QYGTU�2GTTKP�CPF�VJG�QWVIQKPI

EJCKTRGTUQP�QH�VJG�2TQFWEV�&GXGNQROGPV�5GEVKQP���1WT�URGCMGT�KU�5VGXG�)NC\G��C

EQWPUGN�YKVJ�VJG�NCY�HKTO�QH�&CXKU���*CTOCP��YJGTG�JG�EQPEGPVTCVGU�QP�VCZ�

GORNQ[GG�DGPGHKVU��CPF�NGIKUNCVKXG�KUUWGU���7PVKN�������JG�UGTXGF�CU�VCZ�EQWPUGN�VQ

5GPCVQT�&CXKF�2T[QT�
&�#4���C�OGODGT�QH�VJG�5GPCVG�(KPCPEG�%QOOKVVGG��CPF�C

HQTOGT�EJCKTOCP�QH�VJG�(KPCPEG�5WDEQOOKVVGG�QP�VJG�+45�1XGTUKIJV�CPF�2TKXCVG

2GPUKQP�2NCPU���&WTKPI�JKU�VGPWTG�YKVJ�5GPCVQT�2T[QT��5VGXG�YCU�KPXQNXGF�KP

FGXGNQRKPI��FTCHVKPI��CPF�DWKNFKPI�EQPUGPUWU�HQT�C�PWODGT�QH�OGCUWTGU��KPENWFKPI

VJG�2GPUKQP�5KORNKHKECVKQP�#EV��VJG�6CZRC[GT�$KNN�QH�4KIJVU�++��6JG�5�%QTRQTCVKQP

4GHQTO�#EV��CPF�VJG�#OGTKECP�(COKN[�1YPGF�$WUKPGUU�#EV�

5VGXG U�IQKPI�VQ�DG�VCNMKPI�CDQWV�C�XCTKGV[�QH�KUUWGU��KPENWFKPI�VJG�KORCEV�QH�VJG�PGY

VCZ�NCY��UWEJ�VJKPIU�CU�VJGUG�PGY�UVCVG�VCZ�RTQXKUKQPU��VJG�KORCEV�QH�C�NQYGT�ECRKVCN

ICKPU�VCZ�TCVG��CPF�UQOG�QH�VJG�+4#�RTQXKUKQPU�VJCV�JCXG�CP�KORCEV�QP�QWT�DWUKPGUU�

*G NN�CNUQ�DG�VCNMKPI�CDQWV�FGXGNQROGPVU�KP�VJG�EQTRQTCVG�QYPGF�NKHG�KPUWTCPEG


%1.+��CPF�DCPM�QYPGF�NKHG�KPUWTCPEG�
$1.+��OCTMGVU���6JQUG�CTG�CNYC[U�JQV�VQRKEU

KP�9CUJKPIVQP���*G NN�DG�VQWEJKPI�QP�DCPM�CUUWTCPEG�CPF�VJG�HGCUKDKNKV[�QH�VJG

DCPMKPI�CPF�KPUWTCPEG�KPFWUVTKGU�YQTMKPI�VQIGVJGT�KP�VJG�HWVWTG���*G U�CNUQ�IQKPI�VQ

QHHGT�UQOG�RGTURGEVKXGU�QP�JQY�9CUJKPIVQP��&�%���YQTMU�
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/T��5VGXG�)NC\G���+�TGRTGUGPV��KP�VJG�KPVGTGUV�QH�HWNN�FKUENQUWTG��VJG�#OGTKECP�5QEKGV[

QH�2GPUKQP�#EVWCTKGU�CPF�+�DGNKGXG�VJGO�VQ�DG�UQOG�QH�VJG�OQTG�HQTYCTF�VJKPMKPI

ENKGPVU�VJCV�+�JCXG���9G TG�YQTMKPI�QP�NGIKUNCVKQP�VQ�RTQOQVG�UCXKPIU��YJKEJ�DTKPIU

WR�O[�CRRTQCEJ���/[�EJCNNGPIG�KU�HQT�[QW�CPF�[QWT�DWUKPGUU�VQ�VJKPM�CDQWV�CPF

KPVGITCVG�VJQUG�VJKPIU�YKVJ�UQOGDQF[�NKMG�OG�YJQ�URGPFU�GXGT[FC[�KP�9CUJKPIVQP

HQEWUKPI�QP�VJG�9JKVG�*QWUG��VJG�*QWUG��VJG�5GPCVG��CPF�VCZ�KUUWGU���6JG�EJCNNGPIG

KU�HQT�[QW�KU�VQ�VCMG�HTQO�OG�C�UPCRUJQV�QH�YJCV�KU�IQKPI�QP�KP�9CUJKPIVQP�CPF

KPVGITCVG�KV�KPVQ�[QWT�VJKPMKPI�CPF�[QWT�DWUKPGUU���9G�CNN�JCXG�EQPUVKVWVKQPCN�TKIJVU

CPF�UQOG�YQWNF�UC[�C�TGURQPUKDKNKV[�VQ�JCXG�QRKPKQPU�CDQWV�RQNKE[�CPF�RQNKVKEU���+V U

JCTF�VQ�MGGR�QRKPKQPU�QWV�QH�CP[�URGGEJ��UQ�[QW�OC[�RKEM�WR�QP�UQOG�QH�O[

QRKPKQPU�CU�+�VCNM���$WV��+�JQRG�VJCV�[QW�YKNN�KPVGITCVG�YJCVGXGT�[QW�ECP�KPVQ�[QWT

DWUKPGUU�CPF�[QWT�VJKPMKPI�KP�VJG�HWVWTG�

+�YCPV�VQ�IQ�HTQO�VJG�DKI�RKEVWTG�QP�VCZGU�FQYP�VQ�C�RJQVQ�UPCRUJQV�QP�UQOG

UOCNNGT�KUUWGU���+ NN�VQWEJ�DTKGHN[�QP�VJG�VJKPIU�VJCV�,QJP�OGPVKQPGF�KP�VJG

KPVTQFWEVKQP���;QW F�VJKPM�VJCV�CHVGT�RCUUCIG�QH�VJG�NCTIGUV�VCZ�EWV�KP����[GCTU�VJCV

%QPITGUU�YQWNF�DG�KP�C�UCVKUHKGF��UGNH�EQPITCVWNCVQT[�OQQF��DWV�PQVJKPI�EQWNF�DG

HCTVJGT�HTQO�VJG�VTWVJ���7PTGUV�YKVJ�VJG�VCZ�EQFG�KU�CV�C�HGXGT�RKVEJ�CV�VJKU�RQKPV�

GURGEKCNN[�KP�9CUJKPIVQP��DGECWUG�4GRWDNKECP�RQNNUVGTU�CTG�VGNNKPI�VJG�4GRWDNKECP�

EQPVTQNNGF�%QPITGUU�VJCV�VCZGU�CTG�VJG�PWODGT�QPG�KUUWG�QP�XQVGTU �OKPFU���6JG�TGCN

RTQDNGO�KU�YJCV�FQ�[QW�FQ�CDQWV�VJKU�RTQDNGO!��+P�VJG�HWVWTG��[QW�ECP�DGV�VJCV�VJG

IQQF��VJG�DCF��CPF�VJG�WIN[�KFGCU��VJG�QNF�CPF�PGY�KFGCU�CTG�IQKPI�VQ�DG�RCTCFGF

QWV�CPF�YKNN�ETGCVG�C�NKVVNG�DKV�QH�EQPHWUKQP���+�YCPV�VQ�VT[�VQ�DTGCM�FQYP�VJCV

EQPHWUKQP�HQT�[QW�

$TQCFN[�URGCMKPI��VJG�%QPITGUU�KU�QP�VYQ�VTCEMU�QP�VCZGU���6JG�HKTUV�VTCEM�KU�VCZ�EWVU

KP�VJG�EWTTGPV�U[UVGO�CPF�OCMKPI�VJG�EWTTGPV�U[UVGO�YQTM���6JG�UGEQPF�VTCEM�KU�QP

HWPFCOGPVCN�VCZ�TGHQTO���6JG�EQPHWUKQP�ECP�DG�KNNWUVTCVGF�DGUV�D[�C�UVCVGOGPV�OCFG

TGEGPVN[�D[�5RGCMGT�0GYV�)KPITKEJ�
4�)#��YJQ�UCKF�VJCV�YG�UJQWNF�JCXG�VCZ�EWVU

GXGT[�[GCT�FWTKPI�RGCEG�VKOG���+P�VJG�UCOG�DTGCVJ��JG�CNUQ�UCKF�YG�PGGF�VQ�JCXG

FTCOCVKECNN[�KPXQNXGF�VCZ�TGHQTO���#TG�VJQUG�VYQ�FKHHGTGPV�VJKPIU!��9JCV�CTG�YG

VCNMKPI�CDQWV�JGTG!��9JGTG�CTG�YG�IQKPI!��+ F�NKMG�VQ�EKVG�UQOG�GZCORNGU�CDQWV

YJCV U�IQKPI�QP�VQFC[�CNQPI�VJGUG�VYQ�VTCEMU�

6JG�HKTUV�KU�QP�C�VCZ�EWV�KP�VJG�EWTTGPV�KPEQOG�VCZ�U[UVGO���6JG�,QKPV�6CZ�%QOOKVVGG

KU�TWOQTGF�VQ�DG��CPF�KV U�HCKTN[�EGTVCKP�VJCV�VJG[�CTG�CNTGCF[��FTCHVKPI�C�VCZ�EWV

RCEMCIG�HQT��������6JGUG�VCZ�EWVU�YKNN�KPENWFG�GUVCVG�VCZGU��ECRKVCN�ICKPU�VCZGU��CPF

EJCPIGU�KP�VJG�CNVGTPCVKXG�OKPKOWO�VCZ���9G�HWNN[�GZRGEV�VJG�5GPCVG�VQ�RCUU�CP

COGPFOGPV�ECNNGF�VJG�%QXGTFGNN�#OGPFOGPV�
PCOGF�CHVGT�5GPCVQT�2CWN�%QXGTFGNN


4�)#��QP�GFWECVKQP�+4#U����+�CNYC[U�NCWIJ�YJGP�+�VJKPM�QH�VJG�VGTO�GFWECVKQP�+4#�

6JG�%QXGTFGNN�#OGPFOGPV�GZRCPFU�QP�VJG�EWTTGPV�GFWECVKQP�+4#�VJCV�YCU�LWUV
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RCUUGF�KP�#WIWUV���+ NN�IQ�KPVQ�C�NKVVNG�DKV�OQTG�CDQWV�VJCV�NCVGT��DWV�KV�KU�C�UKIP�VJCV�VJG

%QPITGUU�KU�YQTMKPI�QP�VJG�EWTTGPV�VCZ�U[UVGO�CPF�FQKPI�VCZ�EWVU�VQFC[�

#PQVJGT�DKNN�RCUUGF�TGEGPVN[�KU�C�*QWUG�9C[U�CPF�/GCPU�%QOOKVVGG�6GEJPKECN

%QTTGEVKQPU�$KNN�VQ�CFFTGUU�VJG�WPKPVGPFGF�QT�KPVGPFGF�OKUVCMGU�QH�VJG�6CZRC[GT

4GNKGH�#EV�QH��������6JG[�VJQWIJV�KV�YCU�KORQTVCPV�VQ�EQTTGEV�UQOG�QH�VJQUG�KVGOU

VJCV�YGTG�OKUVCMGPN[�PGINGEVGF�FWTKPI�VJG�VJTGG�FC[U�QH�YTKVKPI�VJG�6CZRC[GT�4GNKGH

#EV�QH��������6JG�UVCHH�RTQDCDN[�UJQWNFP V�DG�DNCOGF�XGT[�OWEJ�DGECWUG�VJGTG�CTG�C

O[TKCF�QH�VCZ�VGEJPKECN�EQTTGEVKQPU�QP�VJG�RNCVG�

+�YCPV�VQ�UYKVEJ�VQ�VJG�VCZ�TGHQTO�VTCEM���9G�JGCT�GXGT[�FC[�CDQWV�VJG�ê5ETCR�VJG�

%QFGê�VQWT�VJCV�4GRTGUGPVCVKXG�$KNN[�6CW\KP�
4�.#�CPF�*QWUG�/CLQTKV[�.GCFGT�&KEM

#TOG[�
4�6:��CTG�VCMKPI�CTQWPF�VJG�EQWPVT[���6JG[�VCNM�CDQWV�C�PCVKQPCN�UCNGU�VCZ

CPF�QT�HNCV�VCZ���#�RKVEJ�KU�OCFG�VJCV�YG�UJQWNF�UETCR�VJG�EWTTGPV�EQFG���;QW NN�JGCT

HTQO�VJG�*QWUG�9C[U�CPF�/GCPU�%QOOKVVGG�EJCKTOCP�VJCV�JG�YQWNF�NKMG�VQ�TKR�VJG

+45�QWV�D[�KV�TQQVU��YJKEJ�KU�C�HCKTN[�FTCOCVKE�TGHQTO�UVCVGOGPV���;QW�ECP�CNUQ�PQY

UGG�NGIKUNCVKQP�DGKPI�KPVTQFWEGF�VQ�UWPUGV�VJG�+PVGTPCN�4GXGPWG�%QFG�D[�VJG�[GCT

�������+P�HCEV��5RGCMGT�)KPITKEJ�CPF�VJG�5GPCVG�/CLQTKV[�.GCFGT�6TGPV�.QVV�
4�/5�

JCXG�UKIPGF�RNGFIGU�VQ�UWPUGV�VJG�EQFG�D[�VJG�[GCT��������$[�GCTN[�PGZV�[GCT��+�HWNN[

GZRGEV�VJGTG�VQ�DG�OCP[��OCP[�RNCPU�HQT�HWPFCOGPVCN�VCZ�TGHQTO���'XGP�VJG�*QWUG

TGRWDNKECP�HTGUJOGP�CTG�IQKPI�VQ�IGV�KPVQ�VJG�CEV�D[�KPVTQFWEKPI�VJGKT�QYP�VCZ

TGHQTO�RNCP���5Q�VJG�YC[�+�NQQM�CV�VJGUG�VYQ�VTCEMU��VCZ�EWVU�CTG�RCTV�QH�VJG�UJQTV�VGTO

RKEVWTG��CPF�VCZ�TGHQTO�KU�RCTV�QH�VJG�NQPI�VGTO�RKEVWTG�HTQO�%QPITGUU �RGTURGEVKXG�

#P[�CPF�CNN�VCZ�TGHQTO�CFXQECVGU�KP�VJKU�NQPI�VGTO�HKIJV�RQKPV�VQ�EQORNGZKV[�CU�VJG

TGCUQP�VQ�UETCR�VJG�EQFG�CPF�TKR�VJG�+45�QWV�D[�KVU�TQQVU���9KVJ�VJG�RCUUCIG�QH�VJG

6CZRC[GT�4GNKGH�#EV�QH�������[QW F�JCXG�VQ�CFOKV�VJCV�VJGKT�CTIWOGPV�KU�C�NQV�DGVVGT�

6JG�EQFG�YCU�EQORNKECVGF�KP�XGT[�FTCOCVKE�YC[U���#U�CP�GZCORNG��GCTN[�TGRQTVU�QP

VJG�ECRKVCN�ICKPU�RTQXKUKQP��CU�TGRQTVGF�KP�VJG�9CNN�5VTGGV�,QWTPCN�CDQWV�C�OQPVJ

CIQ��PCOGF�+45�QHHKEKCNU�VJCV�UCKF�VJCV�5EJGFWNG�&��VJG�HQTO�WUGF�D[�VCZRC[GTU�VQ

TGRQTV�ECRKVCN�ICKPU��YQWNF�DG�GZRCPFGF�HTQO����NKPGU�CPF�C����NKPG�YQTMUJGGV�VQ

���NKPGU�CPF�C����NKPG�YQTMUJGGV���$WV�VJKU�KU�HCKTN[�RTGOCVWTG���#V�VJG�VKOG�PQDQF[

MPGY�JQY�VJG�ECRKVCN�ICKPU�RTQXKUKQPU�GXGP�YQTMGF��GURGEKCNN[�YKVJ�TGURGEV�VQ�VJG

PGVVKPI�KUUWG�

*QY�FQ�[QW�PGV�VJG�ECRKVCN�ICKPU�RTQXKUKQPU!��;QW�UGV�WR�UGXGTCN�FKHHGTGPV�JQNFKPI

RGTKQFU�YKVJ�FKHHGTGPV�VCZ�TCVGU�CRRNKECDNG�VQ�VJQUG�JQNFKPI�RGTKQFU���6JGTG�YGTG�PQ

TWNGU�URGEKHKGF�QP�JQY�VJQUG�YQWNF�DG�PGVVGF���+�FQP V�MPQY�JQY�VJG�+45�QHHKEKCNU

MPGY�VJCV�VJGTG�YGTG�IQKPI�VQ�DG�VJGUG�NKPGU��DWV�VJCV�KU�CFFTGUUGF�CPF�+ NN�VCNM�CDQWV

KV�C�NKVVNG�DKV�NCVGT�YJGP�+�FKUEWUU�VJG�6GEJPKECN�%QTTGEVKQPU�$KNN�
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9G�QHVGP�VCNM�CDQWV�EQORNGZKV[�KP�VGTOU�QH�VJG�UK\G�QH�VJG�HQTOU��DWV�VJGTG�CTG�QVJGT

KUUWGU�TGNCVGF�VQ�EQORNGZKV[���/CP[�KPVGTKPFWUVT[�KUUWGU�CTG�EQPHWUKPI�VQ�KPXGUVQTU

CPF�VQ�VJQUG�YJQ�CFXKUG�KPXGUVQTU���(QT�GZCORNG��KV U�GCU[�VQ�LWOR�KOOGFKCVGN[�VQ

VJG�EQPENWUKQP�VJCV�VJG�PGY�ECRKVCN�ICKPU�TCVGU�EQWNF�OCMG�OWVWCN�HWPFU�NQQM�OQTG

KPXKVKPI�VJCP�CPPWKVKGU�VQ�KPXGUVQTU���5Q�YG�UGV�QWV�CP�KPKVKCN�CPCN[UKU�EQORGVKVKQP

DGVYGGP�VJG�OWVWCN�HWPF�OCTMGV�CPF�VJG�CPPWKV[�OCTMGV���;QW TG�UVCTVKPI�VQ�UGG

UVWFKGU�EQOG�QWV�PQY�VJCV�EQORCTG�VJG�VYQ���#�2TKEG�9CVGTJQWUG�5VWF[�LWUV�ECOG

QWV�VJCV�CPCN[\GF�OWVWCN�HWPFU�CPF�CPPWKVKGU�HQT�VJG�CXGTCIG�NQPI�VGTO�KPXGUVQT�CPF

HQWPF�VJCV�CPPWKVKGU�CTG�UVKNN�C�RTGVV[�IQQF�VJKPI���*QY�VJKU�CNN�VTCPUNCVGU�FQYP�VQ�VJG

KPXGUVQT�KU�IQKPI�VQ�DG�C�XGT[�EQPHWUKPI�KUUWG��CV�NGCUV�KP�VJG�UJQTV�VGTO�

0QV�QPN[�CTG�VJGTG�RTQDNGOU�DGVYGGP�OWVWCN�HWPFU�CPF�CPPWKVKGU�QT�DGVYGGP

FKHHGTGPV�V[RGU�QH�KPXGUVOGPVU��DWV�VJGTG�CTG�RTQDNGOU�YKVJKP�VJG�KPXGUVOGPV

ECVGIQTKGU�CPF�KPFWUVTKGU�VJGOUGNXGU���(QT�GZCORNG��KP�VJG�OWVWCN�HWPF�CTGC��VJG

PGY�ECRKVCN�ICKPU�TCVG�YKNN�JCXG�VJG�HQNNQYKPI�GHHGEV���$GECWUG�OWVWCN�HWPFU�JCXG

JKIJ�VWTPQXGT�KP�OCP[�KPUVCPEGU��OCP[�QH�VJG�VCZRC[GTU�CPF�KPXGUVQTU�YKVJKP�VJQUG

OWVWCN�HWPFU�YKNN�RWV�RTGUUWTG�QP�HWPF�OCPCIGTU�VQ�JQNF�VJGKT�KPXGUVOGPVU�NQPIGT�KP

QTFGT�VQ�VCMG�CFXCPVCIG�QH�VJG�VCZ�DGPGHKVU���6JKU�JCU�PQV�DGGP�VJG�ECUG�YJGP�VJGTG

YCU�PQ�FKHHGTGPVKCN�KP�VJGUG�JQNFKPI�RGTKQFU���6JKU�UGVU�WR�RTGUUWTG�DGVYGGP�VCZ�

GZGORV�KPXGUVQTU�CPF�VCZCDNG�KPXGUVQTU��DGECWUG�RGPUKQP�HWPFU�KPXGUVKPI�KP�OWVWCN

HWPFU�FQP V�ECTG�CDQWV�VCZ�TCVGU��VJG[�ECTG�CDQWV�TGVWTP���6JG�HWPF�OCPCIGT�KU�VT[KPI

VQ�OCZKOK\G�TGVWTP��CPF�KP�QTFGT�VQ�FQ�VJCV��JG�QT�UJG�YKNN�DGNKGXG�KV U�KORQTVCPV�VQ

VWTPQXGT�JKU�QT�JGT�CUUGVU�

1P�VJG�QVJGT�UKFG��VJG�VCZCDNG�KPXGUVQT�KU�XGT[�EQPEGTPGF�CDQWV�VJKU�KUUWG���'XGP

YKVJKP�C�OWVWCN�HWPF��YJGTG�[QW�JCXG�VCZCDNGU�CPF�VCZ�GZGORV��[QW TG�IQKPI�VQ

JCXG�EQORNKECVKQPU�CPF�EQPHWUKQP���#PF�VJGUG�KUUWGU�CTG�IQKPI�VQ�JCXG�VQ�YQTM

VJGOUGNXGU�QWV�QPG�YC[�QT�VJG�QVJGT�

#NN�QH�VJGUG�ECRKVCN�ICKPU�KUUWGU�YGTG�GPCEVGF�KP�VJG�UWOOGT�QH�������FWTKPI�VJG

UCOG�VKOG�VJCV�VJG�%QPITGUU�JCF�C�EQOOKUUKQP�VQ�TGUVTWEVWTG�VJG�+45���6JG�0Q���

HKPFKPI�QH�VJG�%QOOKUUKQP�YCU�VQ�UKORNKH[�VJG�VCZ�EQFG���+P�VJG�%QOOKUUKQPçU

TGEGPVN[�KPVTQFWEGF�+45�4GHQTO�$KNN�KU�C�RTQXKUKQP�VQ�CFFTGUU�VJCV�EQORNGZKV[�KUUWG�

CPF�[QW NN�JGCT�OQTG�CPF�OQTG�CDQWV�KV���+V�KU�ECNNGF�VJG�éEQORNGZKV[�CPCN[UKU�ê��6JKU

RTQXKUKQP�RTQXKFGU�VJCV�VJG�+45�YKNN�UGV�WR�UVCPFCTFU�VQ�OGCUWTG�EQORNGZKV[��CPF�VJG

,QKPV�%QOOKVVGG�QP�6CZ�
VJG�DKECOGTCN�VCZ�YTKVKPI�UVCHH�VJCV�FQGU�VJG�TGXGPWG

GUVKOCVGU�QP�VCZ�RTQRQUCNU��YKNN�PQY�JCXG�VJG�CWVJQTKV[�VQ�EKVG�EQORNKECVKPI�VCZ

RTQXKUKQPU���+V�CNTGCF[�JCU�VJG�RQYGT�VQ�RQKPV�QWV�NKPG�KVGO�XGVQ�KVGOU���+V�JCU�RQYGT

QXGT�VJG�VGEJPKECN�UKFG�QH�VJG�NCY�CPF�VJG�TGXGPWG�GUVKOCVKPI�RTQEGUU��YJKEJ�KU

ETKVKECN�VQ�CP[�PGIQVKCVKQP�QXGT�C�VCZ�RTQXKUKQP���0QY�%QPITGUU�KU�IQKPI�VQ�IKXG�VJG

UVCHH�CPQVJGT�VQQNåVQ�DG�CDNG�VQ�RQKPV�VQ�RTQXKUKQPU�VJCV�CTG�EQORNKECVGF���6JKU�YKNN
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FTCOCVKECNN[�CHHGEV�VJG�PGIQVKCVKPI�RTQEGUU�QP�RTQXKUKQPU�VJCV�OGODGTU�QH�%QPITGUU

YCPV�VQ�RWUJ�KP�VJG�HWVWTG��KH�KV�KU�RCUUGF�

/WEJ�QH�VJKU�EQORNGZKV[�YKNN�PQV�EQOG�VQ�DGCT�QP�VCZRC[GTU�WPVKN�VJG�URTKPI�QH

�������/CP[�QH�VJG�VCZ�EWVU�YGTG�UJKHVGF�QT�RWUJGF�QHH�WPVKN�������UQ�VJG�KORCEV�QH

VJKU�YKNN�PQV�DG�HGNV�WPVKN�#RTKN�����������YJGP�RGQRNG�UVCTV�VQ�HKNN�QWV�VJGKT�VCZ�TGVWTPU

CPF�VJG[�JCXG�VQ�JKTG�C�DCVVGT[�QH�NCY[GTU�CPF�CEEQWPVCPVU�VQ�HKIWTG�KV�QWV���6JKU

RNC[U�KPVQ�YJCV�C�NQV�QH�RGQRNG�VJKPM�YKNN�EQPVTKDWVG�VQ�C�ITQWPFUYGNN�QH�UWRRQTV�HQT

UKORNKH[KPI�VJG�6CZ�%QFG�CU�RCTV�QH�VJG�[GCT������2TGUKFGPVKCN�ECORCKIP��DWV�VJCV U�C

NQV�NQPIGT�QWV�VJCP�CP[�QPG�QH�WU�EQWNF�GXGT�RTGFKEV�YKVJ�ITGCV�EGTVCKPV[���$WV��CU�C

UPCRUJQV�TKIJV�PQY��OCP[�RGQRNG�XKGY�VJKU�CU�VJG�NQPI�VGTO�XKGY�QH�VJG�%QPITGUU�

+�YCPV�VQ�OQXG�VQ�UQOG�QH�VJG�OQTG�UJQTV�VGTO�KVGOU��VJKPIU�VJCV�CTG�EWTTGPVN[�QP

%QPITGUU �RNCVG�VJCV�YKNN�EQPVKPWG�KPVQ��������%QPITGUU�JCU�DGGP�QP�C�VYQ�[GCT

E[ENG��CPF�YG TG�LWUV�CDQWV�CV�VJG�GPF�QH�VJG�HKTUV�[GCT�E[ENG��UQ�VJGUG�KVGOU�YKNN�UVKNN

DG�CNKXG�KOOGFKCVGN[�CHVGT�,CPWCT[�����������9G�JCXG�VJTGG�UJQTV�VGTO�VCZ�XGJKENGUå

VJG�6GEJPKECN�%QTTGEVKQPU�$KNN�VQ�VJG�6CZRC[GT�4GNKGH�#EV�QH�������VJG�+45

4GUVTWEVWTKPI�$KNN��CPF�VJG�VCZ�EWVU�QH�����åVJCV�UJQWNF�DG�EQOKPI�CTQWPF�VJG

EQTPGT�GCTN[�PGZV�[GCT�

+�YCPV�VQ�VCNM�URGEKHKECNN[�CDQWV�VJG�KVGOU�VJCV�,QJP�OGPVKQPGF�CPF�JQY�VJG[�HKV�KPVQ

VJGUG�VJTGG�UJQTV�VGTO�XGJKENGU�

(KTUV��YKVJ�TGURGEV�VQ�GFWECVKQP�KP�VJG�6CZ�%QFG��GFWECVKQP�+4#U��VJG�%QXGTFGNN

#OGPFOGPV��YJKEJ�+�OGPVKQPGF�GCTNKGT��KU�GZRCPFKPI���9G�YKNN�KPETGCUG�VJG

EQPVTKDWVKQP�NKOKV�VQ����������6JG�9C[U�CPF�/GCPU�%QOOKVVGG�RCEMCIG�YQWNF

CNNQY�EQTRQTCVKQPU�VQ�EQPVTKDWVG�YKVJQWV�DGKPI�UWDLGEV�VQ�VJG�KPEQOG�NKOKVU���6JCV

YCU�C�UWTRTKUKPI�VYKUV���#NUQ��VJG�OQUV�EQPVTQXGTUKCN�RQNKVKECN�KUUWG�KU�JQY�KV�YKNN

CNNQY�VCZRC[GTU�VQ�YKVJFTCY�VJGUG�COQWPVU�HQT�UEJQQN�CIG�EJKNFTGP�KP�MKPFGTICTVGP

VJTQWIJ�ITCFG������5Q�[QW�EQWNF�VCMG�VJGUG�FKUVTKDWVKQPU�VQ�RC[�HQT�RTKXCVG

GFWECVKQP��YJKEJ�UGVU�VJG�&GOQETCVU�QHH�QP�C�RQNKVKECN�KUUWG���2TGUKFGPV�%NKPVQP�JCU

XQYGF�VQ�XGVQ�UWEJ�C�RTQRQUCN���6JCV U�QPG�QH�VJG�TGCUQPU�KV U�KORQTVCPV�HQT�VJG

4GRWDNKECPU�VQ�YKP�KP�VJG�*QWUG��YKP�KP�VJG�5GPCVG��CPF�OCMG�KV�C�ECORCKIP�KUUWG

KP�������UQ�KV�YKNN�DG�C�DCTICKPKPI�RQKPV�YKVJ�VJG�2TGUKFGPV�KP�VJG�PGIQVKCVKQPU�QXGT�C

6CZ�$KNN�KP��������#U�QH�VQFC[��VJKU�DKNN�KU�UEJGFWNGF�VQ�EQOG�VQ�VJG�5GPCVG�HNQQT���+V

YKNN�DG�KPVGTGUVKPI�VQ�UGG�JQY�KV�RNC[U�QWV���+ NN�DG�YCVEJKPI�VQ�UGG�YJCV�MKPF�QH

OQOGPVWO�VJKU�RTQXKUKQP�JCU�VQ�ECTT[�QP�VQ�VCZ�EWVU�HQT������

6JG�PGZV�GFWECVKQP�KVGO�KU�VJG�UVWFGPV�NQCP�KPVGTGUV�FGFWEVKQPU���0GZV�[GCT�

VCZRC[GTU�ECP�VCMG�CP�CDQXG�VJG�NKPG�FGFWEVKQP�HQT�C�NKOKVGF�COQWPV�QH�UVWFGPV�NQCP

KPVGTGUV���6JG�FGFWEVKQP�YQWNF�CRRGCT�VQ�CFF�VQ�VJG�CVVTCEVKXGPGUU�QH�CP�GFWECVKQPCN
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NKHG�KPUWTCPEG�RTQITCO�KH�VJG�FGFWEVKQP�YGTG�CXCKNCDNG�HQT�KPVGTGUV�RCKF�QP�NKHG

KPUWTCPEG�RQNKE[�NQCPU��JQYGXGT��VJG�PGY�%1.+�TWNGU�VTWOR�VJKU�PGY�FGFWEVKQP�

9JKNG�%QPITGUU�CPF�VJG�UVCHH�RTQDCDN[�FKF�PQV�KPVGPF�VJKU��VJGTG U�XGT[�NKVVNG

KPENKPCVKQP�VQ�IQ�DCEM�CV�VJKU�RQKPV�VQ�OCMG�VJKU�EJCPIG���6JCV�KUUWG�EQWNF�DG

DTQWIJV�VQ�DGCT�QP�%QPITGUU�KP�VJG�PGZV�[GCT�

6JG�PGZV�KVGO�KU�GUVCVG�VCZGU���6JGTG�KU�C�6GEJPKECN�%QTTGEVKQPU�$KNN�VJCV�CHHGEVU�VJG

KPVGITCVKQP�CPF�EQQTFKPCVKQP�QH�VJG�KPETGCUG�KP�VJG�WPKHKGF�ETGFKV�YKVJ�C�HCOKN[�

QYPGF�DWUKPGUU�GZENWUKQP���7PFGT�EWTTGPV�NCY��VJG�HCOKN[�QYPGF�DWUKPGUU

GZENWUKQP�YKNN�DG�UGV��CNQPI�YKVJ�VJG�WPKHKGF�ETGFKV��VQ�GSWCN������OKNNKQP�KP������

5Q�C�SWCNKHKGF�HCOKN[�QYPGF�DWUKPGUU�QYPGT�ECP�RCUU������OKNNKQP�VQ�JKU�JGKTU

YKVJQWV�KORQUKVKQP�QH�VJG�GUVCVG�VCZ���6JKU�KU�RJCUGF�KP��KP�UQTV�QH�CP�QFF�YC[���#U

VJG�WPKHKGF�ETGFKV�RJCUGU�WR�VQ����OKNNKQP��VJG�HCOKN[�QYPGF�DWUKPGUU�GZENWUKQP�KU

RJCUGF�FQYP���5Q��KP�VJG�[GCT�������[QW�YKNN�UVKNN�JCXG�C������OKNNKQP�GZENWUKQP�HQT

HCOKN[�QYPGF�DWUKPGUUGU�DGECWUG�VJG[�JCXG�DQVJ�VJG�WPKHKGF�ETGFKV�CPF�VJG�HCOKN[�

QYPGF�DWUKPGUU�GZENWUKQP���6JG�WPKHKGF�ETGFKV�QPN[�IQGU�VQ����OKNNKQP��UQ�VJG�PGV

GHHGEV�KU�VJCV�[QW TG�IQKPI�VQ�JCXG�C�WPKHKGF�ETGFKV�QH����OKNNKQP�CPF�C�HCOKN[�QYPGF

DWUKPGUU�ETGFKV�QH������������0GZV�[GCT��VJCV�COQWPV�KU�IQKPI�VQ�DG����������HQT�VJG

WPKHKGF�ETGFKV�CPF����������HQT�VJG�HCOKN[�QYPGF�DWUKPGUU�GZENWUKQP���5Q�CU�VJG

WPKHKGF�ETGFKV�RJCUGU�WR��VJG�HCOKN[�QYPGF�DWUKPGUU�GZENWUKQP�RJCUGU�FQYP�

2GQRNG�UVCVGF�VJCV�VJG�KORCEV�QH�VJG�%QQTFKPCVKQP�4WNG�YCU�C�VCZ�KPETGCUG�QP�HCOKN[�

QYGF�DWUKPGUUGU���5Q�KH�KV U�C�VCZ�EWV��YJ[�KU�VJGTG�C�VCZ�KPETGCUG�QP�VJG�HCOKN[�

QYPGF�DWUKPGUUGU!��#U�VJG�WPKHKGF�ETGFKV�IQGU�WR��KV�DGPGHKVU�VCZRC[GTU�CV�VJG�NQYGT

NGXGN��CPF�CU�VJG�HCOKN[�QYPGF�DWUKPGUU�GZENWUKQP�RJCUGU�FQYP��KV�EQOGU�QHH�VJG

VQR���5Q�VJG�HCOKN[�QYPGF�DWUKPGUU�KU�CV�C�FKUCFXCPVCIG�CU�KVU�GZENWUKQP�EQOGU�FQYP

DGECWUG�KVU�GZENWUKQP�EQOGU�HTQO�VJG�VQR�TCVGU���6JG[�JCXG�RWV�C�HCKTN[�EQORNKECVGF

HQTOWNC�KP�VJG�6GEJPKECN�%QTTGEVKQPU�$KNN��DWV�VJG�GUVCVG�VCZ�KU�UWRRQUGF�VQ�PGKVJGT

KPETGCUG�PQT�FGETGCUG�CU�VJG�KPETGCUG�KP�VJG�WPKHKGF�ETGFKV�CPF�VJG�EQTTGURQPFKPI

FGETGCUG�KP�VJG�HCOKN[�QYPGF�GZENWUKQP�CTG�RJCUGF�KP���+ NN�TGHGT�[QW�VQ�VJG�DKNN

NCPIWCIG�VQ�HKIWTG�VJCV�QPG�QWV�

'UVCVG�VCZGU�CTG�UVKNN�XGT[�JKIJ���/QTG�DKNNU�YKNN�DG�KPVTQFWEGF�D[�VJG�4GRWDNKECP

%QPITGUU�VQ�FGETGCUG�VJG�KORCEV�QH�VJG�GUVCVG�VCZ���0QY�YJKEJ�YC[�FQ�[QW�IQ!��&Q

[QW�KPETGCUG�VJG�WPKHKGF�ETGFKV�QT�FQ�[QW�TGFWEG�VJG�TCVGU!��6JGTG U�C�RQNKVKECN

EQPVTQXGTU[�QT�C�VGPUKQP�DGECWUG�[QW�CHHGEV�OQTG�VCZRC[GTU�CU�[QW�KPETGCUG�VJG

WPKHKGF�ETGFKV���/QUV�UOCNN�DWUKPGUU�QYPGTU�CTG�OQTG�HQEWUGF�QP�VJG�WPKHKGF�ETGFKV

DGECWUG�VJGKT�GUVCVG�VCZGU�CTG�NQYGT���/CP[�RQNKVKEKCPU�CPF�RQNKE[�RGQRNG�DGNKGXG

VJCV�VJG�TGCN�CDUWTFKV[�CDQWV�VJG�GUVCVG�VCZ�KU�VJG�����OCZKOWO�TCVG���6JGTGHQTG�

OCP[�QH�VJGO�YCPV�VQ�VCNM�CDQWV�TGFWEKPI�VJG�TCVGU�
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*GTG�KU�CP�KPVGTGUVKPI�VYKUV���#V�VJG�JGCTKPIU�NCUV�URTKPI��VJG�5GPCVG�(KPCPEG

%QOOKVVGG�&GOQETCVU�FKFP V�VCNM�CDQWV�GKVJGT�QPG�QH�VJGUG���6JG[�UVCTVGF�VCNMKPI

CDQWV�VJG�HCEV�VJCV��KH�YG TG�IQKPI�VQ�IGV�KPVQ�TGHQTOKPI�VJG�GUVCVG�VCZGU��OC[DG�YG

UJQWNF�CNUQ�NQQM�CV�ECRKVCN�ICKPU�CV�FGCVJ���6JKU�YCU�CP�QRGP�FKUEWUUKQP�DGVYGGP

5GPCVQT�&CPKGN�/Q[PKJCP�
&�0;��CPF�5GPCVQT�,QJP�(��-GTT[�
&�/#���YJKEJ�YCU�C

HTGG�HNQY�QH�KFGCU�CV�VJG�VKOG���9JGP�[QW�UVCTV�VQ�VCNM�CDQWV�UQOG�TCVJGT�FTCOCVKE

EJCPIGU�KP�VJG�GUVCVG�VCZ��[QW�CNYC[U�JCXG�VQ�RWV�ECRKVCN�ICKPU�CV�FGCVJ�KUUWGU�QP�VJG

VCDNG�DGECWUG�VJG[ TG�IQKPI�VQ�EQOG�WR�

6JG�PGZV�KVGO�KU�%1.+���+U�%1.+�WPFGT�CVVCEM!��6JCV U�C�SWGUVKQP�+�IGV�SWKVG�QHVGP�

CPF�VJG�CPUYGT�KU�[GU���6JGTG�CTG�VJTGG�VJKPIU�+�YQWNF�HQEWU�QP���(KTUV��CNN�FGFWEVKQPU

CPF�ETGFKVU�CTG�WPFGT�KPVGPUG�UETWVKP[�VQ�RC[�HQT�OKFFNG�KPEQOG�VCZ�EWVU��VQ�DCNCPEG

VJG�DWFIGV�CPF�VQ�URGPF�OQTG�OQPG[���5GEQPF��YJGP�%QPITGUU�GPVGTU�KPVQ�VJKU

GZGTEKUG��KV U�IQQF�HQT�VJGO�VQ�DG�CDNG�VQ�HKPF�C�XKNNCKP���%QPITGUU�JCU�DGGP�OCUVGTHWN

KP�HKPFKPI�NCTIG�%1.+�RTQITCOU�NKMG�9CN�/CTV U�CPF�TGEGPVN[�(CPPKG�/CG U�KP�QTFGT

VQ��XKNNCKPK\G��VJKU�KUUWG���6JKTF��YJGP�%QPITGUU�UWEEGUUHWNN[�HKPFU�C�XKNNCKP��VJG[�ECP

NQQM�OQTG�NKMG�VJG[�CTG�UJWVVKPI�FQYP�C�VCZ�CDWUG�CPF�CTG�VJG�FGHGPFGTU�QH�VCZRC[GT

FQNNCTU���9JGP�[QW�JCXG�C�NCTIG�RTQITCO��VJG[�ECP�EKVG�DKNNKQPU�QH�FQNNCTU�QH�VCZ

DGPGHKVU��YJGTG�[QW�QPN[�JCXG�VJQWUCPFU�QH�FQNNCTU�QH�CHVGT�VCZ�KPXGUVOGPV���6JG[

JCXG�VJG�RGTHGEV�XKNNCKP��CPF�VJG[�CNUQ�JCXG�C�ITGCV�TGXGPWG�TCKUGT�VQ�RC[�HQT�UQOG�QH

VJG�QVJGT�VJKPIU�VJCV�VJG[�YCPV�VQ�FQ���5Q�VJKU�JCU�DGEQOG�C�XGT[�RQNKVKECN�KUUWG�CPF

VJGTG�CTG�CNN�UQTVU�QH�TWOQTU�VJCV�PGZV�[GCT U�VCZ�DKNN�YKNN�JCXG�OQTG�%1.+�EJCPIGU�

/QUV�TWOQTU�CTG�VJCV�VJG[�CTG�IQKPI�VQ�DG�VKGF�VQ�NKOKVKPI�VJG�GORNQ[GG�GZEGRVKQP�

6JGTG U�PQVJKPI�KP�YTKVKPI�CPF�PQ�QPG�KU�UC[KPI�CP[VJKPI�TKIJV�PQY��DWV�VJCV U�YJCV

+ O�RKEMKPI�WR�

+P�VJG�EWTTGPV�6GEJPKECN�%QTTGEVKQPU�$KNN��VJG�NCPIWCIG�UC[U�VJCV��KH�VJG�EQXGTCIG�QH

GCEJ�KPFKXKFWCN�WPFGT�C�ITQWR�RQNKE[�KU�VTGCVGF�CU�C�UGRCTCVG�EQPVTCEV�HQT�RWTRQUGU�QH

VJG�VCZ�FGHKPKVKQP�QH�NKHG�KPUWTCPEG��FKXGTUKHKECVKQP�TWNGU��CPF�VJG�FGHGTTGF�CESWKUKVKQP

EQUV�
&#%��TWNGU��VJGP�VJG�GORNQ[GG�GZEGRVKQPU�VQ�VJG�PGY�%1.+�RTQ�TCVC

FKUCNNQYCPEG�TWNGU�UVKNN�CRRN[���5Q�VJCV�YCU�C�EJCPIG�VJCV�OCP[�KP�VJG�KPFWUVT[

YCPVGF�QP�ITQWR�EQPVTCEVU���6JGTG�CTG�UVKNN�OCP[�QWVUVCPFKPI�VGEJPKECN�KUUWGU�

6JQUG�QP�%CRKVQN�*KNN�JCXG�UCKF�VJCV�VJG[�PGGF�VQ�UVWF[�VJGUG�KUUWGU�HWTVJGT���'KVJGT

VJCV�QT�VJG[ XG�DGGP�WPU[ORCVJGVKE�CU�VJG[�JCXG�DGGP�YKVJ�VJG�UVWFGPV�NQCP�KPVGTGUV

FGFWEVKQP�VJCV�+�VCNMGF�CDQWV�GCTNKGT���6JQUG�CTG�IQKPI�VQ�JCXG�VQ�RNC[�QWV�KP�PGZV

[GCT U�VGEJPKECN�EQTTGEVKQPU�QT�VCZ�EWV�CTGPC�

6JG�PGZV�KVGO�+�YCPV�VQ�VCNM�CDQWV�KU�VJG�4QVJ�+4#��VJG�PGY�KVGO�RCUUGF�CPF�PCOGF

CHVGT�5GPCVQT�9KNNKCO�8��4QVJ��,T��
4�&'���VJG�EJCKTOCP�QH�VJG�(KPCPEG�%QOOKVVGG�

6JGTG U�C�NQV�QH�VCNM�CDQWV�ENQUKPI�VJG�����RGPCNV[�NQQRJQNGU��CPF�VJGUG�KVGOU�JCXG

DGGP�KPENWFGF�KP�VJG�6GEJPKECN�%QTTGEVKQPU�$KNN�VJCV�YCU�RCUUGF�D[�VJG�9C[U�CPF
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/GCPU�%QOOKVVGG���6JGUG�KVGOU�JCXG�CNUQ�DGGP�UKIPGF�QHH�D[�VJG�5GPCVG�(KPCPEG

%QOOKVVGG�5VCHH�CPF�6TGCUWT[�%QOOKVVGG�5VCHH���6JG�NCPIWCIG�ETGCVGU�C�UKVWCVKQP

YJGTGD[�KH�C�VCZRC[GT�EQPXGTVU�HTQO�VJG�EWTTGPV�+4#�VQ�C�4QVJ�+4#��JG�QT�UJG�KU

SWCNKHKGF�VQ�URTGCF�VJG�KPEQOG�VJCV�YQWNF�DG�UWDLGEV�VQ�VCZ�QXGT�C�HQWT�[GCT�RGTKQF

CPF�YQWNF�PQV�DG�UWDLGEV�VQ�C�RGPCNV[���$WV�QPEG�VJCV�COQWPV�KU�KP�VJG�4QVJ�+4#��VJG

NCPIWCIG�ETGCVGU�C�UKVWCVKQP�YJGTG�VJG�VCZRC[GT�EQWNF�KOOGFKCVGN[�VCMG�QWV�VJCV

COQWPV�CPF�RWV�KV�RGPCNV[�HTGG�KPVQ�JKU�QT�JGT�RQEMGV���6JCV�EQOGU�HTQO�VJG�TWNG�VJCV

VJG�RGPCNV[�VCZ�QPN[�CRRNKGU�VQ�C�VCZCDNG�RQTVKQP�QH�VJG�FKUVTKDWVKQP���$GECWUG�[QW TG

RC[KPI�VCZ�QP�VJG�EQPXGTUKQP�QXGT�C�HQWT�[GCT�RGTKQF��[QW TG�PQV�UWDLGEV�VQ�VJG

RGPCNV[�KH�[QW�KOOGFKCVGN[�VCMG�KV�QWV�

%QPITGUU�YCPVGF�VQ�ENQUG�VJKU�NQQRJQNG�HCKTN[�SWKEMN[���6JG�6GEJPKECN�%QTTGEVKQPU

$KNN�UC[U��KH�[QW�YKVJFTCY�EQPXGTVGF�COQWPVU�YKVJKP�HKXG�[GCTU��VJGP�VQ�VJG�GZVGPV

VJG�EQPXGTVGF�COQWPVU�CTG�KPENWFCDNG�KP�KPEQOG��VJG�YKVJFTCYCN�COQWPV�KU�HKTUV

UWDLGEV�VQ�VJG�����RGPCNV[�VCZ��YKVJ�CPQVJGT�����VCZ�QP�KPEQOG�KPENWFCDNG�QXGT

VJG�HQWT�[GCT�RGTKQF���6JKU�UGEQPF�RCTV�YCU�CFFGF�DGECWUG�VJG[ TG�PQV�CEEGNGTCVKPI

VJG�KPEQOG�VJTQWIJ�VJG�HQWT�[GCT�TWNG���;QW NN�LWUV�RC[�VJG�VCZ�CU�[QW�QVJGTYKUG

YQWNF�JCXG��GXGP�VJQWIJ�[QW�JCXG�VJG�OQPG[���6JCV�YKNN�DG�C�PKEG�EQORNKECVKQP�HQT

VCZRC[GTU�

6JG�QVJGT�����RGPCNV[�NQQRJQNG�VJCV�YCU�CFFTGUUGF�KP�VJG�6GEJPKECN�%QTTGEVKQPU

$KNN�KU�VJG�UKVWCVKQP�WPFGT�VJG�EWTTGPV�NCY�YJGTG����
M��QYPGTU�ECP�VCMG�JCTFUJKR

FKUVTKDWVKQPU�HQT�RGTUQPCN�TGUKFGPEGU�CPF�GFWECVKQP�GZRGPUGU���5Q��KH�VJG[�EQPXGTV

VJG�FKUVTKDWVKQP�VQ�C�4QVJ�+4#��KV�YQWNF�DG�VCZ�HTGG�CPF�RGPCNV[�HTGG��CPF�VJG[�YQWNF

PQV�DG�UWDLGEV�VQ�VJG�����YKVJJQNFKPI�TWNGU���6JG�VCZRC[GT�VCMGU�VJG�JCTFUJKR

FKUVTKDWVKQP�HQT�C�RGTUQPCN�TGUKFGPEG�QT�GFWECVKQPCN�GZRGPUG�CPF�EQPXGTVU�KV��YKVJQWV

RGPCNVKGU�QT�YKVJJQNFKPI��VQ�C�4QVJ�+4#���*G�QT�UJG�ECP�VJGP�VCMG�KV�QWV�YKVJQWV

DGKPI�UWDLGEV�VQ�VJG�����YKVJJQNFKPI�TWNG�CPF�VJG�����TWNG�WPFGT�CP�+4#�DGECWUG

VJGTG�CTG�URGEKCN�YKVJFTCYCN�TWNGU�WPFGT�VJG�PGY�TWNGU�HQT�GFWECVKQP�CPF�RGTUQPCN

TGUKFGPEG�

6JG�PGV�GHHGEV�KU�VJCV�VCZRC[GTU�QT����
M��RCTVKEKRCPVU�EQWNF�EQORNGVGN[�CXQKF�VJG

����RGPCNV[�CPF�VJG�����YKVJJQNFKPI�VCZ�HQT�HKTUV�VKOG�JQOG�RWTEJCUGU�CPF

GFWECVKQP���;QW�EQWNF�RTQDCDN[�OCMG�VJG�CTIWOGPV�VJCV�VCZRC[GTU�UJQWNFP V�DG

UWDLGEV�VQ�C�����RGPCNV[�HQT�GFWECVKQP�QT�HKTUV�VKOG�JQOG�RWTEJCUGU�CP[YC[���/CP[

RGQRNG�YQWNF�OCMG�VJCV�CTIWOGPV��DWV�UVCHH�KP�VJG�6GEJPKECN�%QTTGEVKQPU�$KNN�FKF�PQV

YCPV�VQ�CNNQY�UQOGVJKPI�VQ�DG�FQPG�KPFKTGEVN[�NKMG�VJKU���5Q�VJG�6GEJPKECN

%QTTGEVKQPU�$KNN�YKNN�UJWV�FQYP�VJKU�NQQRJQNG���+H�[QW�JCXG�VJGUG�V[RGU�QH�KFGCU�+

YQWNF�UWIIGUV�VJCV�[QW�RTQEGGF�CV�[QWT�QYP�RGTKN��DGECWUG�+ XG�IKXGP�[QW�VJG

YCTPKPI���+V U�XGT[�NKMGN[�VJCV�VJGUG�TWNGU�YKNN�DG�TGVTQCEVKXG��CPF�VJG�FQYPUKFG�VQ

FQKPI�VJGUG�V[RGU�QH�UEJGOGU�EQWNF�DG�XGT[�FCPIGTQWU�
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4GICTFKPI�VJG�GZRCPUKQP�QH�+4#U��CU�NQPI�CU�5GPCVQT�4QVJ�KU�VJG�EJCKTOCP�QH�VJG

(KPCPEG�%QOOKVVGG��VJGTG�CTG�IQKPI�VQ�DG�UKIPKHKECPV�GHHQTVU�OCFG�KP�VJKU�CTGC���9G

FQP V�MPQY�YJGTG�VJCV U�IQKPI�[GV���9G�FQP V�MPQY�YJGVJGT�VJG�KPEQOG�NKOKVU�YKNN

DG�RJCUGF�KP�HCUVGT��QT�EQOG�QWV�JKIJGT��QT�YJGVJGT�EQPVTKDWVKQP�NKOKVU�YKNN�DG

TCKUGF��DWV�VJCV U�CNN�WPFGT�FKUEWUUKQP�CV�VJKU�RQKPV���$WV�CU�NQPI�CU�VJG�EJKGH

RTQRQPGPV�KU�VJG�EJCKTOCP�QH�VJG�(KPCPEG�%QOOKVVGG��GZRCPUKQP�QH�+4#U�YKNN�DG�VJG

HQEWU�

.GV U�FKUEWUU�ECRKVCN�ICKPU���+P�VJG�6CZRC[GT�4GNKGH�#EV�QH�������+�OGPVKQPGF�VJGTG

YCU�C�RTQDNGO�YKVJ�PGVVKPI�DGECWUG�QH�CNN�QH�VJG�FKHHGTGPV�JQNFKPI�RGTKQFU���6JG

6GEJPKECN�%QTTGEVKQPU�$KNN�UGVU�VJG�TWNGU�QWV�HQT�PGVVKPI�CPF�KV�RTQXKFGU�VJCV��HKTUV��CNN

ECRKVCN�VTCPUCEVKQPU�DG�ITQWRGF�YKVJKP�VJGKT�QYP�VCZ�ITQWR�QT�JQNFKPI�RGTKQF�ITQWR

CPF�PGVVGF�CICKPUV�GCEJ�QVJGT���5GEQPF��KH�VJG�ITQWR�JCU�C�PGV�NQUU��VJGP�VJG�NQUU�YKNN

DG�WUGF�VQ�PGV�CICKPUV�C�ICKP�KP�VJG�PGZV�JKIJGUV�VCZ�ITQWR�CPF�UQ�QP�WR�VJG�EJCKP�

6JKTF��ECTT[QXGTU�QH�PGV�ECRKVCN�NQUUGU�HTQO�RTKQT�[GCTU�YKNN�DG�WUGF�VQ�QHHUGV�ICKPU�CV

VJG�JKIJGUV�VCZ�TCVG�NGXGN���(QWTVJ��C�PGV�NQUU�HTQO�ECRKVCN�VTCPUCEVKQPU�KPXQNXKPI

JQNFKPI�RGTKQFU�QH�QPG�[GCT�QT�NGUU�YQWNF�DG�WUGF�VQ�QHHUGV�PGV�ICKPU��HKTUV��KP�VJG

JKIJGUV�VCZ�TCVG��VJG�����DTCEMGV��VJGP�KP�VJG�����DTCEMGV��VJGP�KP�VJG�����DTCEMGV�

CPF�HKPCNN[�KP�VJG�����DTCEMGV���6JQUG�CTG�VJG�TWNGU�VJCV�JCXG�DGGP�CPPQWPEGF�UQ�HCT

QP�ECRKVCN�ICKPU�

+�YCU�VCNMKPI�VQ�UQOG�RGQRNG�QP�VJG�5GPCVG�UKFG�YJQ�JCF�CFFKVKQPCN�SWGUVKQPU�QP

ECRKVCN�ICKPU���6JG[�HGNV�VJCV�VJGTG�YGTG�UVKNN�UQOG�EQYU�QWV�QH�VJG�DCTP�QP�ECRKVCN

ICKPU��UQ�+�YQWNFP V�DG�UWTRTKUGF�VQ�UGG�VJG�5GPCVG�EQOG�QWV�YKVJ�UQOG�PGY�TWNGU�VQ

ENCTKH[�VJG�EWTTGPV�ECRKVCN�ICKPU�TGIKOG�

%CRKVCN�ICKPU��YKNN�CNUQ�DG�QP�VJG�UETGGP�HQT�CFFKVKQPCN�VCZ�EWVU�KP��������1PG�YC[�VQ

GNKOKPCVG�CNN�VJGUG�VGEJPKECN�EQTTGEVKQPU�KU�VQ�VCMG�CYC[�C�NQV�QH�VJGUG�JQNFKPI

RGTKQFU�VJCV�YGTG�PGIQVKCVGF�KP�VJG�YCPKPI�JQWTU�QH�VJG�6CZRC[GT�4GNKGH�#EV���+

YQWNF�NQQM�HQT�RTQRQUCNU�VQ�OCMG�KV�UKORNGT�D[�GNKOKPCVKPI�UQOG�QH�VJGUG�JQNFKPI

RGTKQFU�KP������CU�RCTV�QH�VJG�4GRWDNKECP�RNCP�

0QY�+�YCPV�VQ�VCNM�DTKGHN[�CDQWV�VGEJPKECN�EQTTGEVKQPU���2GQRNG�CTG�UETCODNKPI�OCFN[

VQ�DG�TGCF[�HQT�C�NCUV�UGEQPF�6GEJPKECN�%QTTGEVKQPU�$KNN���6JG�9C[U�CPF�/GCPU

%QOOKVVGG�RCUUGF�KVU�DKNN���6JG�HGCT�KU�VJCV�VJG�5GPCVG�YKNN�NQQM�CV�VJG�DKNN�CPF�UC[�

é6JGUG�CTG�CNN�VJG�VJKPIU�VJCV�YG�YKNN�CEEGRV�ê�UGPF�KV�KOOGFKCVGN[�DCEM�VQ�VJG�*QWUG

CPF�RCUU�VJG�KV�CV�VJG�NCUV�UGEQPF���6JGTG�KU�C�UOCNN�RTQDCDKNKV[�QH�VJCV�JCRRGPKPI��DWV

KV�JCU�JCRRGPGF�DGHQTG���+P�VJG�ENQUKPI�FC[U�QH�%QPITGUU��CP[VJKPI�ECP�JCRRGP�CPF�KV

WUWCNN[�FQGU���9JCV�OQUV�RGQRNG��CV�NGCUV�QP�VJG�5GPCVG�UKFG��YKNN�VGNN�[QW�KU�VJCV�VJG

6GEJPKECN�%QTTGEVKQPU�$KNN�YKNN�DG�OQXGF�VQ������CNQPI�YKVJ�+45�TGUVTWEVWTKPI�

YJKEJ�YCU�RCUUGF�D[�VJG�9C[U�CPF�/GCPU�%QOOKVVGG���$WV�VJG�5GPCVG�(KPCPEG
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%QOOKVVGG�VJCV�JGNF�VJG�JGCTKPIU�QP�VCZRC[GT�CDWUGU�YCPVU�KVU�UC[�QP�VJCV�DKNN��VQQ�

CPF�KU�NQQMKPI�VQ�RWV�KVU�DKNN�KP�PGZV�[GCT�

6JG�VCZ�EWV�RCEMCIG�HQT������YKNN�DG�RWV�VQIGVJGT�D[�WUKPI�C�PWODGT�QH�VJG�OCLQT

KVGOU�VJCV�+�VCNMGF�CDQWV���6JG�TGCN�SWGUVKQPU�YKVJ�TGICTF�VQ�VJCV�DKNN�KU�YJGVJGT�VJG

RTGUKFGPV�YKNN�RNC[�KP�VJKU�GHHQTV�CPF�YJCV�JG�YKNN�CUM�HQT�KH�JG�FQGU�RNC[���6JG

RTGUKFGPV�JCU�NGCTPGF�VQ�RNC[�VJKU�ICOG�QH�OCMKPI�C�RQNKVKECN�UVCPEG�QT�FGEKFKPI�VQ

RCTVKEKRCVG�CPF�CUM�HQT�UQOGVJKPI�DKIIGT�VJCP�VJG�4GRWDNKECPU�JCXG�CUMGF�HQT���6JG

LWT[�KU�UVKNN�QWV�QP�YJCV�VJG�RTGUKFGPV�YKNN�FQ�KP�TGURQPUG�VQ�VJG������4GRWDNKECP�VCZ

EWV�RCEMCIG���*G�EQWNF�OCMG�KV�C�RQNKVKECN�KUUWG�HQT�VJG������ECORCKIP�KH�JG�VJKPMU

VJCV�VJG�4GRWDNKECPU�JCXG�IQPG�QXGTDQCTF�KP�CUMKPI�HQT�TGNKGH�HTQO�VJG�GUVCVG�VCZ�

ECRKVCN�ICKPU�VCZ��CPF�CNVGTPCVKXG�OKPKOWO�VCZ���*G�ECP�UC[�VJG[ XG�IQPG�VQQ�HCT�KP

JGNRKPI�VJG�YGCNVJ[�QT��KH�JG�FGEKFGU�VJCV�JG�YCPVU�VQ�RNC[��VJGP�JG�EQWNF�CUM�HQT

UQOGVJKPI�NKMG�JGCNVJ�ECTG�QT�OQTG�EJKNF�ECTG�FQNNCTU���5Q�YG�FQP V�MPQY�JQY�VJCV

YKNN�RNC[�QWV��DWV�VJG�TCOKHKECVKQPU�QH�VJG�4GRWDNKECPU�JCXKPI�C�VCZ�EWV�RCEMCIG

CNYC[U�JCU�C�TGCEVKQP�HTQO�VJG�9JKVG�*QWUG��UQ�[QW�ECP�GZRGEV�VJCV�

+ O�IQKPI�VQ�UJKHV�IGCTU�QWV�QH�VJG�VCZGU�KPVQ�VJG�(KPCPEKCN�5GTXKEGU�/QFGTPK\CVKQP

$KNN���6JKU�KU�C�DKNN�VJCV�KU�IQKPI�VQ�PGGF����NKXGU�KP�QTFGT�VQ�UWTXKXG���+P�,WPG�QH������

VJG�*QWUG�$CPMKPI�%QOOKVVGG�TGRQTVGF�UWRRQTVGF�*4���D[�QPN[�C�VYQ�XQVG

OCLQTKV[��YJKEJ�URGNNGF�TGCN�RTQDNGOU�HQT�VJG�(KPCPEKCN�5GTXKEGU�/QFGTPK\CVKQP�$KNN�

6JG�DKNN�YCU�VJGP�TGHGTTGF�VQ�VJG�*QWUG�%QOOGTEG�%QOOKVVGG���6JGUG�VYQ

EQOOKVVGGU�JCXG�EQPEWTTGPV�LWTKUFKEVKQP���#V�VJG�VKOG��VJG�4WNGU�%QOOKVVGG�QH�VJG

*QWUG�ICXG�VJG�*QWUG�%QOOGTEG�%QOOKVVGG�C�5GRV�����FGCFNKPG�VQ�TGRQTV�C�DKNN�

6JGTG�YCU�NCEM�QH�EQPUGPUWU�COQPI�VJG�OGODGTU�CPF�VJG�DCPMKPI�CPF�KPUWTCPEG

KPFWUVTKGU�CDQWV�YJCV�VQ�FQ�KP�VJG�%QOOGTEG�%QOOKVVGG��UQ�VJG�5GRV�����FGCFNKPG

ECOG�CPF�YGPV���1PG�4GRWDNKECP�NGCFGT�UCKF�VJKU�YCU�C�RGTUQPCN�KUUWG�YKVJ�JKO�CPF

VJCV�JGCTKPI�VJCV�MKPF�QH�VJKPI�VQQM�JKO�D[�UWTRTKUG���+P�TGVTQURGEV��+�VJKPM�VJKU

EQOOGPV�KU�EGTVCKPN[�RNC[KPI�QWV�JGTG��DGECWUG�VJG�4GRWDNKECP�NGCFGTUJKR

CPPQWPEGF�GCTN[�KP�1EVQDGT�VJCV�VJG�%QOOGTEG�%QOOKVVGG�YQWNF�JCXG�KPFGHKPKVG

LWTKUFKEVKQP���+V�VJGP�WTIGF�YQTMKPI�ITQWRU�VQ�RWV�VQIGVJGT�C�DKNN�QP�VJKU�KUUWG�CPF

WTIGF�VJG�%QOOGTEG�5WDEQOOKVVGG�QP�(KPCPEG�CPF�*C\CTFQWU�9CUVG�/CVGTKCNU�VQ

UEJGFWNG�C�OCTM�WR�HQT�1EV�����VQ�TGRQTV�QWV�UQOG�NGIKUNCVKQP��YJKEJ�VJG[�FKF�C�HGY

FC[U�CIQ�D[�C�XQVG�QH���%��

6JKU�NGIKUNCVKQP�FQGU�C�EQWRNG�QH�VJKPIU���+V�GNKOKPCVGU�VJG�FGHGTGPEG�IKXGP�D[�EQWTVU

VQ�HGFGTCN�DCPMKPI�TGIWNCVQTU�QXGT�UVCVG�KPUWTCPEG�TGIWNCVQTU�KP�RTGGORVKQP

EJCNNGPIGU���+V�CNUQ��HQT�VJG�HKTUV�VKOG�KP�HGFGTCN�NCY��RTQXKFGU�CP�GZRTGUU�UVCVGOGPV

VJCV�CP[�RGTUQP�QT�GPVKV[�UGNNKPI�KPUWTCPEG�OWUV�DG�NKEGPUGF�D[�VJG�CRRTQRTKCVG�UVCVG

KPUWTCPEG�TGIWNCVQT���+V�RTQXKFGU�VJCV�KPUWTCPEG�UCNGU�CEVKXKVKGU�QH�GXGT[�GPVKV[�CTG�VQ

DG�HWPEVKQPCNN[�TGIWNCVGF��YJKEJ�KU�C�JWIG�KUUWG���+V�EQPVCKPU�C�UKIPKHKECPV�PWODGT�QH
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EQPUWOGT�RTQVGEVKQPU��YJKEJ�CTG�HGFGTCN�OKPKOWO�UVCPFCTFU�VJCV�FQ�PQV�TGRNCEG

UVCVG�KPUWTCPEG�NCYU�

0QY�VJG�NGIKUNCVKQP�KU�IQKPI�VQ�OQXG�VQ�VJG�HWNN�%QOOGTEG�%QOOKVVGG���$CPMU�QH

GXGT[�UJCRG�CPF�UK\G�CTG�QRRQUKPI�VJG�UWDEQOOKVVGG�NCPIWCIG��QH�EQWTUG���$WV�OQUV

RGQRNG�VJKPM�VJCV�VJG�HWNN�EQOOKVVGG�ECP�JQNF�VJKU�DKNN�VQIGVJGT�CPF�IGV�KV�VJTQWIJ�

6JG�TGCN�EJCNNGPIG�KU�IQKPI�VQ�DG�YJGP�OGNF�VJG�%QOOGTEG�%QOOKVVGG�$KNN�CPF�VJG

$CPMKPI�%QOOKVVGG�$KNN�KP�VJG�4WNGU�%QOOKVVGG�DGECWUG�VJG�DKNNU�YKNN�DG�UQ

FKHHGTGPV���7PFGT�*QWUG�TWNGU��VJGUG�DKNNU�EQOG�WPFGT�VJG�*QWUG�4WNGU�KPVQ�VJG

4WNGU�%QOOKVVGG��YJKEJ�OGNFU�VJGO���1PN[�VJGP�FQGU�KV�IQ�VQ�VJG�*QWUG�HNQQT�

&WTKPI�CNN�VJKU�VKOG��VJG�CFOKPKUVTCVKQP�JCU�PQV�MPQYP�YJCV�KV�YCPVU�QWV�QH�VJKU

NGIKUNCVKQP��CPF�KV�FQGU�PQV�MPQY�YJCV�KV�YCPVU�VQ�CUM�HQT���+V�JCU�LWUV�RTQOQVGF�VJKU

CU�C�IQQF�KFGC�HQT�VJG�*QWUG�VQ�CFFTGUU���6JG�5GPCVG�JCU�CNUQ�DGGP�HCKTN[�UKNGPV�QP

VJKU�KUUWG���6JG�(KPCPEKCN�5GTXKEGU�/QFGTPK\CVKQP�$KNN�YKNN�PQV�DG�VCMGP�ECTG�QH�D[

0QX������������+�ECP�CUUWTG�[QW���6JGTG�CTG�XGT[�KORQTVCPV�OCVVGTU�VJCV�CTG�DGKPI

UJCRGF�CU�YG�URGCM�QP�VJKU�DKNN���6JG�WNVKOCVG�QWVEQOG�KU�XGT[�KORQTVCPV��YJGPGXGT

CPF�YJCVGXGT�VJCV�OKIJV�DG�KP�VJG�HWVWTG�

/T��(GPVQP���5VGXG��+�JCF�QPG�RCTVKEWNCT�SWGUVKQP���6JGTG U�C�NQV�QH�VCNM�CDQWV�VCZ

EJCPIGU���5QOG�CTG�FTKXGP��+�IWGUU��D[�VJG�6GEJPKECN�%QTTGEVKQPU�$KNN��DWV�YJCV U

FTKXKPI�VJG�ECNN�HQT�EJCPIGU!��+U�KV�LWUV�RQNKVKEU�QT�KU�VJGTG�C�TGCN�DGNKGH�VJCV�YJCV�YG

JCXG�KU�DCF�CPF�PGGFU�VQ�DG�HKZGF!��9JCV�KU�VJG�RTQURGEV�HQT�FTCOCVKE�EJCPIG�KP�VJG

6CZ�%QFG�QXGT�VJG�PGZV�HGY�[GCTU!

/T��)NC\G���#P�QNF�EJCKTOCP�QH�VJG�(KPCPEG�%QOOKVVGG��4WUUGNN�.QPI��C�RQNKVKEKCP

HTQO�.QWKUKCPC��CNYC[U�EQPUKFGTGF�VJG�SWGUVKQP��$9JCV�KU�RQNKVKECN�NGCFGTUJKR!#��#PF

JKU�TGURQPUG�VQ�VJCV�KU��$2QNKVKECN�NGCFGTUJKR�KU�HKIWTKPI�QWV�YJGTG�VJG[ TG�IQKPI�CPF

TWPPKPI�NKMG�JGNN�VQ�DGCV�VJGO�DGHQTG�VJG[�IGV�VJGTG�#��+�VTWN[�DGNKGXG�VJCV�VJGUG�VCZ

KUUWGU�CTG�FTKXGP�D[�VJG�XQVGTU���6JG�EQPHWUKQP�EQOGU�HTQO�VJG�RQNKVKECN�NGCFGTUJKR

TWPPKPI�KP�FKHHGTGPV�FKTGEVKQPU�KP�QTFGT�VQ�IGV�VJGTG�DGHQTG�VJG�#OGTKECP�RGQRNG���$WV

PQDQF[�MPQYU�YJGTG�$VJGTG#�KU���1WT�UQEKGV[�KU�RQNNGF�VQ�FGCVJ���6JGUG�RQNNU�UJQY�C

OCLQT�FKUUCVKUHCEVKQP�YKVJ�VJG�EWTTGPV�6CZ�%QFG��CPF�+�VJKPM�VJCV U�YJCV U�FTKXKPI�KV�

/T��(GPVQP���9JCV U�VJG�RTQURGEV�HQT�FTCOCVKE�EJCPIG�KP�VJG�6CZ�%QFG!

/T��)NC\G���0QY�YG TG�VCNMKPI�CDQWV�C�NQPI�VGTO�KUUWG���9G TG�JCXKPI�FTCOCVKE

EJCPIGU�PQY�KP�VGTOU�QH�YJCV�9CUJKPIVQP�FQGU���5QOG�QH�VJG�EJCPIGU�YG XG�OCFG�

GXGP�KP�VJG�6CZRC[GT�4GNKGH�#EV��YGTG�HCKTN[�NCTIG���;QW�EQWNF�OCMG�VJG�CTIWOGPV

VJCV�VJG������EJKNF�ETGFKV��VJG�GFWECVKQP�VCZ�ETGFKVU��CPF�+4#�FGFWEVKQPU�CTG�VJG

NCTIGUV�OKFFNG�ENCUU�VCZ�GPVKVNGOGPVU�VQ�DG�RCUUGF�KP����[GCTU���+V U�IQKPI�VQ�DG�JCTF

VQ�IGV�TKF�QH�VJQUG���+V U�JCTF�HQT�C�RQNKVKEKCP�VQ�UC[��é+�YCPV�C�HNCV�VCZ��DWV��D[�VJG�YC[�
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+çO�IQKPI�VQ�VCMG�CYC[�[QWT�+4#��GFWECVKQP��CPF�OQTVICIG�FGFWEVKQPU�ê��#NN�QH�VJQUG

CTG�CNTGCF[�KP�VJG�EQFG���5Q�KV U�QPG�VJKPI�VQ�VCNM�CDQWV�UETCRRKPI�VJG�EQFG��TKRRKPI

VJG�+45�QWV�D[�VJG�TQQVU��CPF�UWPUGVVKPI�VJG�EWTTGPV�EQFG��DWV�VJG�PGZV�SWGUVKQP�KU�

YJGTG�CTG�YG�IQKPI!��6JG�#OGTKECP�RGQRNG�CTG�IQKPI�VQ�HKIWTG�QWV�JQY�OWEJ�VJG[

YKNN�JCXG�VQ�RC[�WPFGT�VJKU�RNCP���6JCV U�YJCV�VJG[�ECTG�CDQWV�HKTUV��CPF�VJGP�VJG[

ECTG�CDQWV�UKORNKEKV[�CPF�EQORNGZKV[���9G TG�KP�CP�QRGP�HKGNF�CPF�KV U�JCTF�VQ�MPQY�

+�VJKPM�(QTDGU�JCF�C�JWIG�KORCEV�QP�VJG�RTGUKFGPVKCN�ECORCKIP���9JGTG�YG�IQ�VGCTU

CV�VJG�4GRWDNKECP�RCTV[��KV�ECP�DG�QPG�QH�VJG�OQUV�WPKH[KPI�QT�OQUV�FKXKUKXG�VJKPIU�

6JGTG�OWUV�DG�UQOG�KUUWGU�HQT�VJG�4GRWDNKECPU��CPF�KV U�IQKPI�VQ�DG�C�JWIG

EJCNNGPIG�HQT�VJGO�VQ�DG�CDNG�VQ�EQOG�VQIGVJGT�QP�VJKU���+H�VJG[�FQ��VJG[�YKP�DKI

DGECWUG�VJG�XQVGTU�YCPV�CPUYGTU�QP�VJKU���5Q�UGV�[QWT�UVCMGU�JKIJ�CPF�[QW�ECP�YKP

DKI�

(TQO�VJG�(NQQT���5VGXG��[QW�OGPVKQPGF�VJCV�%QPITGUU�KU�NQQMKPI�HQT�XKNNCKPU���9KVJ

VJGKT�OCTMGV�EQPFWEV�KUUWGU�CPF�UQOG�QH�VJG�HCKNWTGU��KU�VJGTG�CP[�EJCPEG�VJCV�VJG[ TG

IQKPI�VQ�NQQM�VQ�VJG�NKHG�KPUWTCPEG�CU�C�RNCEG�VQ�TCKUG�UQOG�VCZ�FQNNCTU��RCTVKEWNCTN[�CV

VJG�EQORCP[�NGXGN!

/T��)NC\G���(KPFKPI�XKNNCKPU�KU�PQ�PGY�VJKPI�HQT�%QPITGUU���+VçU�DGGP�FQKPI�VJCV�HQT

[GCTU�CPF�[GCTU���6JKU�%QPITGUU�YKNN�HKPF�KVU�QYP�XKNNCKPU��UQ�+�FQP V�VJKPM�CP[DQF[

UJQWNF�VCMG�CP[�QH�VJCV�RGTUQPCNN[���+V U�RCTV�QH�VJG�FGCN���/[�NCY�HKTO��QVJGT�HKTOU�

CPF�C�NQV�QH�RGQRNG�KP�9CUJKPIVQP�YKNN�DG�RQNKEKPI�VJG�UKVWCVKQP�VQ�OCMG�UWTG�VJCV

VJKU�FQGUP V�JCRRGP���;QW�CNYC[U�YCPV�VQ�CXQKF�DGEQOKPI�C�VCTIGV��DWV�KH�[QW�FQ

DGEQOG�QPG��[QW�PGGF�VJG�VQQNU�VQ�FGCN�YKVJ�VJCV���6JG�NCUV�DKI�CVVCEM�YCU�YKVJ�VJG

&#%�TWNGU�KP��������;QW�EQWNF�ECNN�VJGUG�CVVCEMU�D[�%1.+�C�UGTKGU�QH�OKPKCVVCEMU�QP

VJG�KPFWUVT[�VJCV�OCFG�XKNNCKPU�QWV�QH�C�HGY�NCTIG�EQTRQTCVKQPU���6JG�SWGUVKQP�KU��YKNN

VJGTG�DG�C�DTQCFGT�CVVCEM�KP�CFFKVKQP�VQ�%1.+!��/CP[�RGQRNG�DGNKGXG�VJCV�QPG�QH�VJG

KFGCU�DGJKPF�VJG�%1.+�UMKTOKUJ�KU�VQ�IQ�KPVQ�C�DTQCFGT�SWGUVKQP�QH�KPUKFG�DWKNFWR�QP

CPPWKVKGU�CPF�VJQUG�V[RG�QH�KUUWGU���/CP[�RGQRNG�OKIJV�DG�QXGTN[�UGPUKVKXG��UQ�+

FQP V�YCPV�VQ�RNC[�VJCV�WR�VQQ�OWEJ�JGTG�DGECWUG�YG�FQP V�JGCT�CP[�EWTTGPV�VCNM

CDQWV�VJG�VCZ�VTGCVOGPV�QH�NKHG�KPUWTCPEG���$WV�KV U�CNYC[U�C�EQPEGTP���+V�JCRRGPU�CPF

KV U�IQKPI�VQ�JCRRGP�CICKP���+V U�LWUV�C�SWGUVKQP�QH�RTGRCTKPI�HQT�KV�

/T��2JKNKR�,�6��%GTPCPGE���+P�NQQMKPI�CV�VJG�WODTGNNC�QH�HKPCPEKCN�UGTXKEGU

OQFGTPK\CVKQP��GCTNKGT�VJKU�[GCT��VJGTG�YCU�FKUEWUUKQP�CPF�FGDCVG�CDQWV�VJG�1HHKEG�QH

VJG�%QPVTQNNGT�QH�VJG�%WTTGPE[�
1%%��DGKPI�C�OCXGTKEM�KP�KVU�CRRTQCEJ�VQ

NKDGTCNK\KPI�VJG�RQYGTU�QH�DCPMU���9KVJ�UQOG�QH�VJG�NCVGUV�FKUEWUUKQP��KV�UGGOU�VJG

RGPFWNWO�KU�UYKPIKPI�ENQUGT�VQ�VJG�OKFFNG���%CP�[QW�VCNM�CDQWV�VJG�VJQWIJV�KPUKFG

VJG�1%%!��9JCV U�VJG�VJQWIJV�KPUKFG�%QPITGUU!��#PF�YJGTG�KU�VJG�CFOKPKUVTCVKQP



1XGTXKGY QH 6CZ %JCPIGU ��

TGNCVKXG�VQ�VJKU�HKPCPEKCN�UGTXKEG�OQFGTPK\CVKQP!��#�RQKPV�KP�VJGTG�TGHGTU�VQ�[QWT

GCTNKGT�EQOOGPV�CDQWV�HWPEVKQPCN�TGIWNCVKQP�QH�CV�NGCUV�VJG�UCNGU�RTCEVKEGU�UKFG�

/T��)NC\G���6JKU�DTKPIU�WR�VJG�RTQDNGO�YKVJ�OQXKPI�NGIKUNCVKQP�CV�CNN���;QW�MPQY

VJG�1%% U�RQUKVKQP�OKIJV�DG�FKHHGTGPV�HTQO�VJCV�QH�CPQVJGT�CIGPE[�KP�VJG

CFOKPKUVTCVKQP��CPF�FKHHGTGPV�HTQO�VJCV�QH�VJG�9JKVG�*QWUG�QT�VJG�5WDEQOOKVVGG�QP

%QOOGTEG��YJKEJ�EQWNF�CNUQ�DG�FKHHGTGPV�HTQO�VJCV�QH�VJG�HWNN�%QOOKVVGG�QP

%QOOGTEG���6JG[�FGHKPKVGN[�CNN�JCXG�FKHHGTGPV�XKGYU�CDQWV�VJG�1%% U�TQNG���6JGUG

FKHHGTGPV�KPVGTGUVU�CTG�VCMKPI�UVTQPI�RQUKVKQPU�QWV�QP�VJG�GFIGU�UQ�VJCV�VJG[�EQOG

DCEM&DGECWUG�VJG[�MPQY�VJG[ TG�IQKPI�VQ�JCXG�VQ�EQOG�DCEM&VQ�VJG�OKFFNG���+P�VJG

DGIKPPKPI��KV U�QPN[�PCVWTCN�VQ�UGG�VJG�1%%�VT[KPI�VQ�ITCD�OQTG�CPF�OQTG��CPF�VQ�UGG

VJG�QVJGT�UKFG�VCMKPI�OQTG�GZVTGOG�RQUKVKQPU���$WV�KH�VJG[ TG�WNVKOCVGN[�IQKPI�VQ

GPCEV�NGIKUNCVKQP��VJGTG�YKNN�DG�VTCFG�QHHU�QP�CNN�UKFGU���6JGTG�CTG�LWUV�VQQ�OCP[

KPVGTGUVGF�RCTVKGU�CPF�VQQ�OCP[�VJKPIU�IQKPI�FKHHGTGPV�YC[U���/QUV�RGQRNG�DGNKGXG

VJCV�%QPITGUU�ECP�QPN[�FQ�UQOGVJKPI�CHVGT�VJG�KPFWUVT[�JCU�CNTGCF[�OGTIGF�CPF

OCTMGV�HQTEGU�JCXG�VCMGP�GHHGEV���%QPITGUU�EQOGU�KP�CV�VJG�GPF��ENGCPU�WR�CTQWPF

VJG�GFIGU��CPF�VCMGU�CNN�VJG�ETGFKV�VJCV�KV�ECP�

5QOGVKOGU�+�VJKPM�VJCV U�IQKPI�VQ�JCRRGP�YKVJ�VJG�HKPCPEKCN�UGTXKEGU�OQFGTPK\CVKQP�

DWV�VJG�KUUWGU�VJCV�CTG�DGKPI�FKUEWUUGF�VQFC[�KP�%QPITGUU�CTG�KUUWGU�VJCV�1%%�

KPUWTCPEG�EQORCPKGU��CPF�DCPMU�CTG�IQKPI�VQ�UVGR�KPVQ�QP�VJGKT�QYP���5QOG�QH�VJG

NGIKUNCVKQP�CPF�VJG�RQUKVKQPU�VCMGP�GPCDNG�FKHHGTGPV�RNC[GTU�KP�VJKU�RTQEGUU�VQ�UC[�

é+ O�IQKPI�VQ�VCMG�C�UVGR�C�NKVVNG�DKV�HCTVJGT�QWV�JGTG�ê��9JCV�EQWNF�JCRRGP�KU�VJCV�CNN

VJG�RCTVKGU�YKNN�OWUENG�VJGKT�YC[�VQYCTF�YJCV�VJG[�YCPV�KV�VQ�DG�CPF�%QPITGUU�YKNN

EQOG�KP�VQ�FQ�VJG�ENGCPWR�YQTM�

+�OGPVKQPGF�GCTNKGT�CDQWV�VJG�4GRWDNKECP�NGCFGTUJKR�VCMKPI�VJKU�RGTUQPCNN[���6JKU�KU

UQOGVJKPI�VJCV�TGCNN[�ECWUGF�OG�VQ�VJKPM�VJCV�VJG�4GRWDNKECPU�OKIJV�OCMG�UQOG

FGEKUKQPU���5QOG�QH�VJGO�CV�NGCUV�YCPV�VQ�FQ�VJKU��UQ�KV�YQWNF�DG�CP�KPVGTGUVKPI

F[PCOKE�KH�VJG[�FKF�KV��GURGEKCNN[��KP�GNGEVKQP�[GCT���+�ECP�VGNN�[QW�OCP[�*QWUG

OGODGTU�CTG�YQTTKGF�CDQWV�IGVVKPI�KP�DGVYGGP�DCPMU�CPF�KPUWTCPEG�


