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5WOOCT[���+PXGUVOGPV�RGTHQTOCPEG�JCU�C�NCTIG�KORCEV�QP�KPUWTCPEG�EQORCP[
HKPCPEKCN�TGUWNVU���+P�VJKU�UGUUKQP��VJG�RCPGN�FKUEWUUGU�CPF�RTGUGPVU�XCTKQWU�OGVJQFU
HQT�OGCUWTKPI�KPXGUVOGPV�RGTHQTOCPEG�CPF�DGPEJOCTMKPI�KPXGUVOGPV�RGTHQTOCPEG
CICKPUV�NKCDKNKVKGU�

/T��/CTVKP�2��-NGKP���+çO�YKVJ�C�EQORCP[�ECNNGF�<WTKEJ�+PXGUVOGPV�/CPCIGOGPV�
RCTV�QH�<WTKEJ�-GORGT�+PXGUVOGPVU��CPF�YG�OCPCIG�OQPG[�HQT�KPUVKVWVKQPCN
KPXGUVQTU�KPENWFKPI�KPUWTCPEG�EQORCPKGU���5VGXG�/KNNGT�JCU�DGGP�YKVJ�/WVWCN�QH
1OCJC�HQT�UGXGP�[GCTU���*G�UVCTVGF�QWV�FQKPI�CUUGV�NKCDKNKV[�
#�.��CPF�OCPCIGOGPV
YQTM��DWV�JCU�UKPEG�OQXGF�QP�VQ�DGKPI�C�FGTKXCVKXGU�RQTVHQNKQ�OCPCIGT��RTKOCTKN[�KP
/WVWCN�QH�1OCJCçU�)+%�CPF�UKPING�RTGOKWO�FGHGTTGF�CPPWKV[�
52&#��NKPGU���9G
CNUQ�JCXG�YKVJ�WU�4KEM�,CEMUQP�HTQO�5EWFFGT�+PUWTCPEG�#UUGV�/CPCIGOGPV���4KEM
JCU�DGGP�YKVJ�5EWFFGT�HQT�HKXG�[GCTU��YJGTG�JG�JCU�DGGP�TGURQPUKDNG�HQT�#�.
OCPCIGOGPV�CPF�FGXGNQRKPI�KPXGUVOGPV�UVTCVGIKGU�HQT�5EWFFGTçU�NKHG�KPUWTCPEG�CPF
CPPWKV[�ENKGPVU��

+çNN�QRGP�WR�QWT�FKUEWUUKQP�CPF��CICKP��VJKU�KU�C�HCKTN[�KPHQTOCN�UGUUKQP��UQ�KH�[QW�JCXG
SWGUVKQPU��WPNKMG�C�RCPGN�FKUEWUUKQP�HQTOCV�YJGTG�[QW�YCKV�WPVKN�VJG�GPF�VQ�CUM
SWGUVKQPU��RNGCUG�HGGN�HTGG�VQ�CUM�SWGUVKQPU�CU�YG�IQ���+çNN�UVCTV�QWV�YKVJ�C�IGPGTCN
QXGTXKGY�CPF�C�SWKEM�TGXKGY�QH�C�PWODGT�QH�FKHHGTGPV�CRRTQCEJGU�VQ�OGCUWTG�CP
KPXGUVOGPV�RGTHQTOCPEG���5VGXG�YKNN�VCNM�CDQWV�C�RCTVKEWNCT�V[RG�QH�CRRTQCEJ�CPF�IQ
KPVQ�OQTG�FGVCKN��CPF�VJGP�4KEM��VQ�ENGCP�WR��YKNN�IQ�QXGT�UQOG�QVJGT�OKUEGNNCPGQWU
KUUWGU��
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+çO�UWTG�CNN�QH�[QW�JCXG�DGGP�CV�QVJGT�OGGVKPIU�CPF�CU�[QWçXG�TGCF�KPUWTCPEG�CPF
CEVWCTKCN�RGTKQFKECNU�VJGTG�JCU�DGGP�C�NQV�QH�FKUEWUUKQP��CPCN[UKU��CPF�FQEWOGPVCVKQP
QP�KPUWTCPEG�KPXGUVOGPV�UVTCVGIKGU���+�VJKPM�GXGT[DQF[�KU�CYCTG�QH�VJG�HCEV�VJCV
KPUWTCPEG�KPXGUVOGPV�UVTCVGIKGU��WPNKMG�VJQUG�QH�QVJGT�KPUVKVWVKQPCN�KPXGUVQTU��JCXG
QVJGT�CURGEVU�VJCV�PGGF�VQ�DG�KPEQTRQTCVGF���6JG�NKCDKNKV[�QDNKICVKQPU�CPF�VJG
HKPCPEKCN�TGVWTP�QDLGEVKXGU�QH�VJG�KPUWTCPEG�EQORCP[�PGGF�VQ�DG�KPEQTRQTCVGF��CU
YGNN�CU�VJG�RCTVKEWNCT�TKUM�EQPUVTCKPVU�QH�VJG�KPUWTCPEG�EQORCP[�DGECWUG�VJGUG
RQTVHQNKQU�CTG�DGKPI�OCPCIGF�VQ�CEJKGXG�EGTVCKP�HKPCPEKCN�VCTIGVU���(KPCNN[�VJGTG�CTG
VJG�RGTEGRVKQPU�QH�QWVUKFG�RCTVKGU��VJG�TGIWNCVQTU��CPF�TCVKPI�GPVKVKGU���+VçU�KORQTVCPV
VJCV�VJG�KPXGUVOGPV�UVTCVGIKGU�TGHNGEV�VJG�EQPEGTPU�QH�VJQUG�QWVUKFG�RCTVKGU��
1DXKQWUN[��KH�VJG�KPXGUVOGPV�UVTCVGIKGU�VJGOUGNXGU�TGHNGEV�VJGUG�EQPUKFGTCVKQPU��VJG
RGTHQTOCPEG�DGPEJOCTMU�CNUQ�UJQWNF�TGHNGEV�VJGUG�GZCEV�UCOG�EQPUKFGTCVKQPU���6JKU
UGGOU�VQ�DG�EQOOQP�UGPUG��DWV�KP�HCEV�KH�[QW�NQQM�CV�VJG�YC[�EGTVCKP�KPUWTCPEG
EQORCPKGU�JCXG�OGCUWTGF�VJGKT�RGTHQTOCPEG�JKUVQTKECNN[��VJG[�FQPçV�KPEQTRQTCVG
VJGUG�CURGEVU���#U�YG�VCNM�CDQWV�C�PWODGT�QH�FKHHGTGPV�CRRTQCEJGU�KP�OGCUWTKPI
KPXGUVOGPV�RGTHQTOCPEG�HQT�KPUWTCPEG�EQORCPKGU��NGVçU�MGGR�KP�OKPF�VJGUG
RCTVKEWNCT�CURGEVU�CPF�EQPUKFGTCVKQPU��CPF�CU�YG�VJKPM�CDQWV�VJGUG�QVJGT�CRRTQCEJGU
YG�YKNN�GXCNWCVG�VJGO�TGCNK\KPI�VJCV�VJG[�PGGF�VQ�TGHNGEV�VJGUG�EQPUKFGTCVKQPU��

6JG�HKTUV�CRRTQCEJ�KU�VJG�QPG�VJCV�RTQDCDN[�OCP[�QH�[QW�CTG�OQUV�HCOKNKCT�YKVJ��CPF
KP�HCEV�UQOG�QH�[QW�OC[�YQTM�HQT�EQORCPKGU�VJCV�EWTTGPVN[�WUG�VJKU�CRRTQCEJ���+VçU
ECNNGF�VJG�FQ�PQVJKPI�CRRTQCEJ���6JKU�JCU�C�EQWRNG�QH�CFXCPVCIGU�CEVWCNN[���+VçU�C
HCKTN[�EQOOQP�CRRTQCEJ��UQ�[QW�JCXG�VJG�EQOHQTV�QH�MPQYKPI�QVJGT�EQORCPKGU�FQ
VJKU��YJKEJ�+�IWGUU�KU�CP�CFXCPVCIG���+VçU�CNUQ�XGT[�GCU[�VQ�KORNGOGPV���$WV�
QDXKQWUN[��KH�YG�VJKPM�CDQWV�VJG�EQPUKFGTCVKQPU�YG�LWUV�VCNMGF�CDQWV��KV�QDXKQWUN[
FQGUPçV�TGHNGEV�CP[�QH�VJGO���0GXGTVJGNGUU��KV�KU�C�XGT[�EQOOQP�CRRTQCEJ��

9G�YKNN�PQY�OQXG�CNQPI�VQ�UQOG�OQTG�TKIQTQWU�CRRTQCEJGU���1PG�VJCVçU�WUGF�KU
YJCV�+çNN�ECNN�VJG�RGGT�CRRTQCEJ��YJGTG�DCUKECNN[�VJG�RGTHQTOCPEG�QH�VJG�KPUWTCPEG
EQORCP[çU�RQTVHQNKQU�KU�EQORCTGF�VQ�VJG�RGTHQTOCPEG�QH�UGXGTCN�RGGT�ITQWR
KPUWTCPEG�EQORCP[�RQTVHQNKQU���6JGTG�CTG�UQOG�CFXCPVCIGU�VQ�VJKU���$GECWUG�QH�VJG
CPPWCN�UVCVGOGPVU��CPPWCN�TGRQTVU�
KH�KVçU�C�RWDNKE�EQORCP[���)##2�HKPCPEKCNU��CPF
UQ�HQTVJ��VJGTGçU�C�NQV�QH�KPHQTOCVKQP�QP�VJG�RQTVHQNKQU�VJCVçU�CXCKNCDNG���#NVJQWIJ�KVçU
PQV�PGEGUUCTKN[�CP�GZEKVKPI�VCUM��KV�KU�PQV�FKHHKEWNV�VQ�QDVCKP�UQOG�QH�VJKU�KPHQTOCVKQP��

#U�EQORCPKGU�NQQM�CV�YJCV�VJGKT�RGGTU�CTG�FQKPI��KV�JGNRU�VJGO�WPFGTUVCPF�VJGKT
EQORGVKVKQP���6JG�FKUCFXCPVCIG��JQYGXGT��QH�TGCFKPI�CPPWCN�TGRQTVU�CPF�CPPWCN
UVCVGOGPVU�KU�VJGTGçU�C�NQV�QH�KPHQTOCVKQP�VQ�UKHV�VJTQWIJ��OWEJ�QH�YJKEJ�KU�PQV
RCTVKEWNCTN[�WUGHWN���5QOG�KPHQTOCVKQP�PGEGUUCT[�HQT�C�EQORCTKUQP�OC[�PQV�CEVWCNN[
DG�CXCKNCDNG�HTQO�VJG�TGRQTVU���-G[�KPHQTOCVKQP�OC[�DG�JCTF�VQ�COCUU���+H�[QWçTG�RCTV
QH�C�OWNVKNKPG�EQORCP[�CPF�[QWçTG�NQQMKPI�CV�RGGTU�YJQ�CTG�CNUQ�OWNVKNKPG
EQORCPKGU��VJG�NKCDKNKV[�QDNKICVKQPU�ECP�DG�XGT[�FKHHGTGPV���8CTKQWU�KPUWTCPEG
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EQORCPKGU�JCXG�C�JQFIG�RQFIG�QH�FKHHGTGPV�NKCDKNKVKGU��CPF�KVçU�JCTF�VQ�KFGPVKH[�RGGTU
VJCV�JCXG�VJCV�UCOG�OKZ�QH�NKCDKNKVKGU���6JG�HKPCPEKCN�QDLGEVKXGU�OC[�CNUQ�DG�FKHHGTGPV
HQT�QVJGT�KPUWTCPEG�EQORCPKGU���6JG�TGVWTP�QDLGEVKXGU�CPF�VJG�YC[�VJG[�OGCUWTG
VJGKT�TGVWTP�RGTHQTOCPEG��YJGVJGT�KVçU�TGVWTP�QP�GSWKV[�QT�)##2�GCTPKPIU�QT�ITQYVJ
KP�UVCVWVQT[�UWTRNWU��ECP�DG�FKHHGTGPV�COQPI�EQORCPKGU���6JCV�KORCEVU�JQY�VJGKT
RQTVHQNKQU�CTG�OCPCIGF���6JG�CUUGV�ENCUU�UGEVQT�CPF�ETGFKV�ETKVGTKC�OKIJV�CNUQ�DG
FKHHGTGPV�COQPI�XCTKQWU�KPUWTCPEG�EQORCPKGU���6JQUG�CTG�SWCNKVCVKXG�ETKVGTKC�VJCV
UQOGVKOGU�EQOG�FQYP�HTQO�UGPKQT�OCPCIGOGPV��DKPFKPI�C�RQTVHQNKQ�OCPCIGT�VQ
FKTGEV�HWPFU�KP�C�RCTVKEWNCT�YC[���6JCV�OC[�FKHHGT�COQPI�RGGT�ITQWRU�QH�KPUWTCPEG
EQORCPKGU��

(KPCNN[��VJG�VTCFKPI�EQPUVTCKPVU�HQT�C�RQTVHQNKQ�OCPCIGT�OC[�DG�XGT[�FKHHGTGPV���5QOG
EQORCPKGU�GPCDNG�VJGKT�RQTVHQNKQ�OCPCIGTU�VQ�OCPCIG�WPFGT�RWTG�VQVCN�TGVWTP��YJKNG
QVJGTU�ITGCVN[�NKOKV�VJCV�HNGZKDKNKV[�HTQO�C�VCZ�UVCPFRQKPV��VJG[�FQPçV�YCPV�VQ�TGCNK\G�C
PWODGT�QH�RCTVKEWNCT�ICKPU�QT�NQUUGU�KP�C�SWCTVGT���6JG�VTCFKPI�EQPUVTCKPVU�ECP�DG
FKHHGTGPV���#ICKP��VJCV�YQWNF�OCMG�C�RGGT�CRRTQCEJ��YJGTG�[QWçTG�EQORCTKPI�[QWT
QYP�EQORCP[çU�RGTHQTOCPEG�VQ�VJCV�QH�C�RGGT��PQV�PGEGUUCTKN[�CP�CRRNGU�CPF�CRRNGU
EQORCTKUQP���9G�JCXG�CP�CRRTQCEJ�VJCVçU�RTQDCDN[�OQTG�EQOOQPN[�WUGF��YJCV�+çNN
ECNN�VJG�IGPGTKE�KPFGZ�CRRTQCEJ��YJGTG�VJG�RGTHQTOCPEG�QH�C�RQTVHQNKQ�KU�EQORCTGF
VQ�VJCV�QH�C�IGPGTKE�HKZGF�KPEQOG�OCTMGV�KPFGZ���5QOG�QH�VJG�DKI�9CNN�5VTGGV�HKTOU
JCXG�VJGUG�DTQCF�HKZGF�KPEQOG�OCTMGV�KPFGZGU�UWEJ�CU�VJG�.GJOCP�$TQVJGTU
#IITGICVG�+PFGZ���5QOG�QH�VJGUG�DTQCF�KPFGZGU�CNUQ�JCXG�XCTKQWU�UWDEQORQPGPVU
VJCV�C�EQORCP[�ECP�NQQM�CV��YJGVJGT�KVçU�VJG�6TGCUWT[�KPFGZ�QT�VJG�IQXGTPOGPV
EQTRQTCVG�QT�CIITGICVG�KPFGZ��QT�GXGP�VJG�KPVGTOGFKCVG�RCTV�QH�VJG�KPFGZ�XGTUWU�VJG
NQPI�RCTV�QH�KV���6JG�CFXCPVCIG�QH�VJKU�CRRTQCEJ�KU�VJCV�VJGUG�KPFGZGU�CTG�TGCFKN[
CXCKNCDNG��CPF��KP�HCEV��KP�KPUVKVWVKQPCN�CUUGV�OCPCIGOGPV�QP�VJG�HKZGF�KPEQOG�UKFG
RTCEVKECNN[�GXGT[DQF[�EQORCTGU�VJGKT�RGTHQTOCPEG�VQ�VJGUG�DTQCF�KPFGZGU�KP�UQOG
HCUJKQP��UQ�VJGUG�KPFGZGU�CTG�TGCFKN[�CXCKNCDNG���6JG�QVJGT�CFXCPVCIG�KU�VJCV�VJG[�CTG
HCKTN[�KPFKECVKXG�QH�IGPGTCN�EQPFKVKQPU�KP�VJG�KPXGUVOGPV�ITCFG�DQPF�OCTMGVRNCEG��
$WV�VJGTG�CTG�UQOG�FKUCFXCPVCIGU���6JGUG�IGPGTKE�KPFGZGU��CNVJQWIJ�VJG[çTG
KPFKECVKXG�QH�VJG�IGPGTCN�DQPF�OCTMGV��FQ�PQV�TGHNGEV�VJG�RCTVKEWNCT�KUUWGU�VJCV�CP
KPUWTCPEG�EQORCP[�OC[�JCXG���6CMG�NKCDKNKV[�QDNKICVKQPU�HQT�GZCORNG���+H�[QW�VJKPM
CDQWV�VJG�.GJOCP�#IITGICVG�KPFGZ�CU�CP�GZCORNG��VJG�FWTCVKQP�QH�VJCV�KPFGZ�KU
DGVYGGP�HQWT�CPF�C�JCNH�VQ�HKXG�[GCTU���+H�[QWçTG�CP�KPUWTCPEG�EQORCP[�CPF�[QW�JCXG
NKCDKNKVKGU�VJCV�CTG�OWEJ�UJQTVGT�QT�NQPIGT�VJCP�VJCV��UC[�HQWT�CPF�VJTGG�SWCTVGTU�[GCT
FWTCVKQP��KV�DGEQOGU�CP�KPCRRTQRTKCVG�DGPEJOCTM���6JG�KPFGZ�ECP�CNUQ�KIPQTG
XCTKQWU�CUUGV�ENCUU�CPF�UGEVQT�CNNQECVKQPU��

#ICKP��WUKPI�VJG�.GJOCP�#IITGICVG�HQT�GZCORNG��TQWIJN[�JCNH�VJCV�KPFGZ�KU�KP
IQXGTPOGPV�DQPFU���+H�[QWçTG�CP�KPUWTCPEG�EQORCP[�CPF�[QW�FQPçV�YCPV�VQ�JCXG
JCNH�[QWT�RQTVHQNKQ�KP�IQXGTPOGPV�DQPFU��VJCV�DGEQOGU�CP�KPCRRTQRTKCVG�KPFGZ��
5KOKNCTN[��EQORCTKPI�CICKPUV�VJG�IGPGTKE�OCTMGV�KPFGZ�ECP�KIPQTG�ETGFKV�ETKVGTKC���(QT
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GZCORNG��YG�JCXG�C�EQWRNG�QH�ENKGPVU�YJQ�FQ�PQV�CNNQY�KP�VJGKT�RQTVHQNKQU�CP[VJKPI
DGNQY�UKPING�#���6JGUG�DTQCF�DQPF�OCTMGV�KPFGZGU�KPENWFG�VTKRNG�$�DGECWUG�VJG[çTG
KPENWFKPI�VJG�YJQNG�KPXGUVOGPV�ITCFG�WPKXGTUG��UQ�KH�[QW�JCXG�CP�KPFGZ�VJCV
KPENWFGU�VTKRNG�$�DQPFU�DWV�[QWT�QYP�RQTVHQNKQ�KUPçV�CNNQYGF�VQ�DG�KP�VTKRNG�$�DQPFU�
[QW�PQY�JCXG�CP�KPCRRTQRTKCVG�DGPEJOCTM���(KPCNN[��VJG�OQTVICIG�EQORQPGPVU�QH
VJGUG�KPFGZGU�QPN[�TGHNGEV�OQTVICIG�RCUUVJTQWIJU��PQV�EQNNCVGTCNK\GF�OQTVICIG
QDNKICVKQPU�
%/1U����#ICKP��OCP[�KPUWTCPEG�EQORCPKGU�FQ�KPXGUV�KP�RCUUVJTQWIJU�
DWV�OCP[�QH�VJGO�CNUQ�KPXGUV�KP�FKHHGTGPV�V[RGU�QH�%/1U���6Q�OCMG�WR�HQT�VJGUG
FGHKEKGPEKGU��[QW�ECP�VCMG�C�IGPGTKE�KPFGZ��CICKP��WUKPI�VJG�.GJOCP�#IITGICVG�CU�CP
GZCORNG��CPF�EWUVQOK\G�VJCV�RCTVKEWNCT�KPFGZ�VQ�TGHNGEV�VJG�NKCDKNKV[�FWTCVKQP�VJCV
[QWçTG�FGCNKPI�YKVJ��CU�YGNN�CU�EWUVQOK\G�KV�HQT�VJG�CUUGV�ENCUU�CPF�UGEVQT�CNNQECVKQPU
VJCV�CTG�IGTOCPG�VQ�VJG�RCTVKEWNCT�EQORCP[��CPF�CFLWUV�KV�HQT�ETGFKV�SWCNKV[���6JKU�KU�C
HCKTN[�UKORNG�CRRTQCEJ�VQ�FGXGNQR��CNYC[U�C�ITGCV�CFXCPVCIG��RCTVKEWNCTN[�KH�[QWçTG
VJG�QPG�TGURQPUKDNG�HQT�FGXGNQRKPI�VJG�OGCUWTGOGPV�RTQEGUU���+V�ECP�CFFTGUU�VJG
NKCDKNKV[�QDNKICVKQPU�DGECWUG�[QW�ECP�EWUVQOK\G�VJG�DTQCF�OCTMGV�KPFGZ�VQ�HKV�YKVJ
VJG�RCTVKEWNCT�FWTCVKQP�VJCV�[QWçTG�FGCNKPI�YKVJ���+V�ECP�CNUQ�TGHNGEV�CUUGV�ENCUU��UGEVQT
CNNQECVKQPU��CPF�ETGFKV�SWCNKV[���(QT�GZCORNG��KH�[QW�FQPçV�YCPV�VTKRNG�$�DQPFU�KP
[QWT�KPFGZ�DGECWUG�[QWçTG�PQV�CNNQYGF�VQ�KPXGUV�KP�VTKRNG�$��[QW�LWUV�IQ�VQ�VJCV�RCTV
QH�VJG�KPFGZ�CPF�VCMG�KV�QWV���6JGTG�CTG�UQOG�FKUCFXCPVCIGU���6JKU�RCTVKEWNCT
CRRTQCEJ�FQGU�TGSWKTG�CEEGUU�VQ�VJG�XCTKQWU�EQORQPGPVU�QH�VJG�KPFGZ���;QW�ECPçV
EWUVQOK\G�CP�KPFGZ�KH�[QW�FQPçV�JCXG�CEEGUU�VQ�VJG�RKGEGU���6JKU�KU�PQV�C�OCLQT
FKUCFXCPVCIG�DGECWUG�KH�[QWT�HKTO�JCU�C�TGNCVKQPUJKR�YKVJ�GKVJGT�.GJOCP�$TQVJGTU�
5CNQOQP�$TQVJGTU��QT�/GTTKNN�.[PEJ�CPF�KVçU�C�HCKTN[�CEVKXG�CPF�RTQFWEVKXG
TGNCVKQPUJKR�HQT�VJCV�UVTGGV�HKTO��VJGP�QHVGPVKOGU�[QW�ECP�IGV�CEEGUU�VQ�VJCV�KPFGZ��
%GTVCKP�NKCDKNKV[�QDNKICVKQPU�OC[�PQV�DG�CFGSWCVGN[�CFFTGUUGF���+H�VJGTGçU�C�NQV�QH
PGICVKXG�EQPXGZKV[�KP�VJG�NKCDKNKVKGU�KVçU�JCTF�VQ�CFLWUV�VJG�KPFGZ�VQ�JCXG�VJG�PGICVKXG
EQPXGZKV[�CURGEVU�QH�C�KPFGZ�UGV�YKVJ�VJQUG�QH�VJG�NKCDKNKVKGU���#ICKP��CU�YKVJ�VJG
IGPGTKE�CRRTQCEJ��VJG�OQTVICIG�RCTV�QH�VJG�KPFGZ�KU�HQT�RCUUVJTQWIJU�CPF�PQV�UQ
OWEJ�HQT�%/1U���$WV��CICKP��YKVJ�LWUV�C�HGY�TGHKPGOGPVU�QP�VJG�IGPGTKE�KPFGZ
CRRTQCEJ��[QW�ECP�GPJCPEG�VJCV�RCTVKEWNCT�YC[�QH�FQKPI�VJKPIU��

#U�CP�GZCORNG��YGçXG�VCMGP�VJG�.GJOCP�#IITGICVG�KPFGZ��NQQMGF�CV�VJG�XCTKQWU
UWDEQORQPGPVU��CPF�DCUKECNN[�CFLWUVGF�KV�VQ�HKV�YKVJ�C�RCTVKEWNCT�RQTVHQNKQ�VJCV�YG
YGTG�OCPCIKPI�VQ�EWUVQOK\G�VJCV�KPFGZ���;QW�JCXG�VJG�IQXGTPOGPV�KPFGZ��VJG
OQTVICIG�DCEMGF�KPFGZ��VJG�EQTRQTCVG�KPFGZ��VJG�CUUGV�DCEM�KPFGZ��CPF�XCTKQWU
FWTCVKQP�DCPFU�KP�VJCV�RCTVKEWNCT�KPFGZ���9JCV�[QW�ECP�FQ�KU�EJCPIG�VJG�YGKIJVKPI
QH�VJGUG�XCTKQWU�KPFGZGU�VQ�EQOG�WR�YKVJ�UQOGVJKPI�VJCVçU�CRRTQRTKCVG�HQT�[QWT
RCTVKEWNCT�KPUWTCPEG�EQORCP[�RQTVHQNKQ���#U�+�JCF�OGPVKQPGF��VJG�.GJOCP�#IITGICVG
KPFGZ�KU�C�NKVVNG�DKV�UJ[�QH�HKXG�[GCTU���6JGTG�KU�C�VCTIGV�FWTCVKQP�KP�VJKU�RCTVKEWNCT
RQTVHQNKQ��VJG�NKCDKNKVKGU�JCXG�C�FWTCVKQP�QH�CDQWV�VJTGG�CPF�C�SWCTVGT�[GCTU��UQ�YG
DCUKECNN[�EJCPIGF�VJG�YGKIJVKPIU�QP�UQOG�QH�VJG�NQPIGT�FWTCVKQP�ECVGIQTKGU�UQ�VJCV
YG�JCXG�CP�QXGTCNN�FWTCVKQP�QH�VJTGG�CPF�C�SWCTVGT�[GCTU���9G�PQY�JCXG�C
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DGPEJOCTM�QH�VJTGG�CPF�C�SWCTVGT�[GCTU��YJKEJ�HKVU�YKVJ�VJG�CUUGV�RQTVHQNKQ�VJCV�YGçTG
OCPCIKPI���0QY�YG�JCXG�CP�CRRNGU�CPF�CRRNGU�EQORCTKUQP���5KOKNCTN[��HQT�VJKU
RQTVHQNKQ��VJKU�EQORCP[�JCU�C�XGT[�JKIJ�ETGFKV�SWCNKV[�DKCU�UQ�VJG�IQXGTPOGPV�KPFGZ
KU�CDQWV�JCNH�VJG�.GJOCP�#IITGICVG�KPFGZ�CU�+�OGPVKQPGF��CPF�GXGP�YKVJ�KVU
EWUVQOK\GF�XGTUKQP�KVçU�UVKNN�CDQWV�JCNH���$WV�CICKP��KH�[QW�YCPVGF�VQ�TGFWEG�VJCV
FQYP�VQ����������QT�����VJCVçU�XGT[�GCU[�VQ�FQ���;QW�LWUV�EJCPIG�VJG�YGKIJVKPI�VQ
���HQT�IQXGTPOGPVU���+VçU�C�YC[�VQ�ITGCVN[�GPJCPEG�VJG�XCNWG�QH�WUKPI�UQOG�QH�VJGUG
IGPGTKE�OCTMGV�KPFGZGU�YKVJQWV�FQKPI�C�NQV�QH�YQTM��

+�PQY�YCPV�VQ�OQXG�VQ�UQOG�OQFGN�FTKXGP�CRRTQCEJGU���6JGUG�CTG�CRRTQCEJGU
YJGTG�[QW�WUG�#�.�OQFGNU�VQ�FGXGNQR�DGPEJOCTMU�CPF�DGECWUG�QH�CNN�VJG
EQPUKFGTCVKQPU�VJCV�CTG�TGHNGEVGF�KP�#�.�OQFGNU��KV�ECP�TGHNGEV�CNN�VJG�XCTKQWU
EQPUKFGTCVKQPU�VJCV�YG�VCNMGF�CDQWV�CV�VJG�DGIKPPKPI�QH�O[�TGOCTMUåNKCDKNKV[
EQPUVTCKPVU��VJG�HKPCPEKCN�VCTIGVU��VJG�RGTEGRVKQPU�QH�QWVUKFG�RCTVKGU���

1PG�QH�VJG�FKUCFXCPVCIGU�QH�VJGUG�CRRTQCEJGU�KU�VJG[çTG�XGT[�OQFGN�KPVGPUKXG��[QW
JCXG�VQ�FGXGNQR�VJGUG�OQFGNU��DWV�HQT�OQUV�GXGT[DQF[�YJQçU�YQTMKPI�HQT�C�NKHG
KPUWTCPEG�EQORCP[��[QW�CNTGCF[�JCXG�OCP[�QH�VJGUG�OQFGNU�KP�RNCEG�HQT�ECUJ�HNQY
VGUVKPI��QT�KP�VJG�PQTOCN�EQWTUG�QH�FGXGNQRKPI�[QWT�KPXGUVOGPV�UVTCVGIKGU���#U�C
FKUCFXCPVCIG��VJG�OQFGN�KPVGPUKXG�CRRTQCEJ�ECP�DG�HCKTN[�VKOG�CPF�GHHQTV�KPVGPUKXG��
6JGTG�KU�CNUQ�UQOG�UWDLGEVKXKV[�KPXQNXGF���#EVWCNN[��KP�UQOG�ECUGU�VJGTG�ECP�DG�C�NQV
QH�UWDLGEVKXKV[�KPXQNXGF���9JGPGXGT�[QWçTG�FGCNKPI�YKVJ�OQFGNU��VJG�FCVC�VJCV�EQOG
QWV�QH�VJGO�CTG�QPN[�CU�IQQF�CU�VJG�CUUWORVKQPU�VJCV�IQ�KPVQ�VJGO���6JGTG�CTG�OCP[
CUUWORVKQPU�YKVJ�TGURGEV�VQ�NCRUG�TCVGU�CPF�ETGFKVGF�TCVGU�VJCV�JCXG�VQ�IQ�KPVQ�[QWT
OQFGN���6JCVçU�VJG�UCOG�KUUWG�[QW�JCXG�KP�ECUJ�HNQY�VGUVKPI�QT�KP�RTKEKPI�CPF
FGXGNQRKPI�RTQFWEVU�CPF�UQ�HQTVJ���6JG�HKTUV�OQFGN�FTKXGP�CRRTQCEJ�VJCV�YGçNN�VCNM
CDQWV�KU�YJCV�YGçNN�ECNN�VJG�OCTMGV�XCNWG�QH�UWTRNWU�CRRTQCEJ���6JKU�KU�CP�CRRTQCEJ
YJGTG�HTQO�RGTKQF�VQ�RGTKQF�[QW�OCTM�DQVJ�VJG�CUUGVU�CPF�NKCDKNKVKGU�VQ�OCTMGV��CPF
VJG�RQTVHQNKQ�OCPCIGT�KU�GXCNWCVGF�QP�VJG�FKHHGTGPEG��QT��JQRGHWNN[��VJG�ITQYVJ�QH
VJCV�UWTRNWU���+V�OCMGU�UGPUG�EQPEGRVWCNN[�CPF�J[RQVJGVKECNN[��DWV�KP�RTCEVKEG�VJGTG
CTG�UQOG�EQORNKECVKQPU���1PG�KU�VJCV�VJGTGçU�PQV�PGEGUUCTKN[�CP[�ENGCT�EWV�NKCDKNKV[
OCTMGV�XCNWCVKQP�CRRTQCEJ�VJCVçU�CXCKNCDNG�TKIJV�PQY���(QT�EQORCPKGU�FGCNKPI�YKVJ�C
)+%�RQTVHQNKQ��KVçU�C�TGNCVKXGN[�GCU[�GZGTEKUG�VQ�FGVGTOKPG�VJG�OCTMGV�XCNWG�QH�VJG
)+%U��DWV�KVçU�OQTG�FKHHKEWNV�HQT�52&#U�QT�7PKXGTUCN�.KHG��QT�HQT�C�OWNVKNKPG�RTQRGTV[
CPF�ECUWCNV[�EQORCP[���'XGP�YJGP�(KPCPEKCN�#EEQWPVKPI�5VCPFCTF�
(#5��0Q�����
YCU�FGXGNQRGF��KV�YCU�KPKVKCNN[�EQPEGKXGF�YKVJ�VJG�OCTMGV�XCNWG�DCNCPEG�UJGGV�KP
OKPF��DWV�GXGPVWCNN[�(#5$�TGCNK\GF�VJCV�VJG[�YGTGPçV�IQKPI�VQ�JCXG�C�UVCPFCTFK\GF
CRRTQCEJ�HQT�OCTMKPI�NKCDKNKVKGU�VQ�OCTMGV��UQ�VJG[�UWRRQTVGF��CU�GXGT[QPG�MPQYU��C
OQFGN�VJCV�DCUKECNN[�UCKF�LWUV�OCTM�VJG�CUUGVU�VQ�OCTMGV���6JCV�TGOKPFU�OG�QH�VJG
OQXKG��6JG�)TCFWCVG��YJGP�$GP�$TCFQEM��VJG�&WUVKP�*QHHOCP�EJCTCEVGT��FGUETKDGU
VQ�JKU�HCVJGT�JQY�JG�RNCPU�VQ�OCTT[�'NCKPG�4QDKPUQP��YJQçU�/TU��4QDKPUQPçU
FCWIJVGT���*KU�RCTGPVU��YJQ�CTG�XGT[�GZEKVGF��CUM��é9JCV�FQ�VJG�4QDKPUQPU�VJKPM!ê�
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$GP�UC[U��é9GNN��+�JCXGPçV�CEVWCNN[�VQNF�CP[DQF[�[GV���+�JCXGPçV�GXGP�CUMGF�'NCKPG
[GV�ê��6JG�HCVJGT�UC[U��é$GP�VJKU�UGGOU�NKMG�KVçU�C�JCNH�DCMGF�KFGC�VQ�OG�ê��$GP
TGRNKGU��é0Q�UKT��KVçU�EQORNGVGN[�DCMGF�ê��+�CNYC[U�NKMGF�VJCV�RJTCUG���5Q�+çNN�UJQY�[QW
C�EQORNGVGN[�DCMGF�YC[�VQ�EQOG�WR�YKVJ�OCTMGV�XCNWG�TGRQTVKPI�HQT�C�DCNCPEG
UJGGV���6JKU�CRRTQCEJ�KU�C�NKVVNG�DKV�FKHHKEWNV���#U�VJG�UWTRNWU�QH�C�EQORCP[�ITQYU�QT
UJTKPMU��VJCV�UWTRNWU�KU�KORCEVGF�D[�OQTG�VJCP�LWUV�VJG�KPXGUVOGPV�RGTHQTOCPEG�
QDXKQWUN[���6JGTG�CTG�OCP[�VJKPIU�QP�VJG�NKCDKNKV[�UKFG��VJG�GZRGPUG�UKFG��CPF�UQ
HQTVJ�VJCV�KORCEV�VJG�UWTRNWU�QH�C�EQORCP[���6Q�GXCNWCVG�VJG�RQTVHQNKQ�OCPCIGT
[QWçF�JCXG�VQ�DCEM�QWV�VJQUG�QVJGT�KPHNWGPEGU�QP�VJG�UWTRNWU��QT�VJG�EJCPIG�KP
UWTRNWU���6JCV�NGCFU�WU�VQ�C�UGEQPF�CRRTQCEJ��YJKEJ�+çNN�ECNN�VJG�EQUV�QH�HWPFU
CRRTQCEJ���*GTG�YG�OGCUWTG�VJG�FKHHGTGPEG�DGVYGGP�VJG�TGVWTP�QP�CUUGVU�CPF�VJG
NKCDKNKV[�EQUV�QH�HWPFU���6JG�NKCDKNKV[�EQUV�QH�HWPFU�OKIJV�DG�GZRTGUUGF�KP�VGTOU�QH�C
URTGCF�QXGT��QT�KH�[QWçTG�RCTVKEWNCTN[�RTQHKVCDNG��WPFGT�6TGCUWTKGU���+V�OKIJV�CNUQ�DG
GZRTGUUGF�KP�VGTOU�QH�VJG�.QPFQP�+PVGTDCPM�1HHGTGF�4CVG�
.+$14����6JGTG�CTG�UQOG
KUUWGU�VQ�EQPUKFGT���6JG�EQUV�QH�HWPFU�HQT�NKCDKNKVKGU�ECP�DG�FKHHKEWNV�HQT�EGTVCKP
RTQFWEVU���#ICKP��HQT�)+%U�KVçU�C�HCKTN[�GCU[�GZGTEKUG�VQ�FGVGTOKPG�[QWT�URTGCF�QXGT
6TGCUWTKGU��QT�KH�[QW�YCPV�VQ�EQPXGTV�KV�VQ�.+$14��CPF�UQ�HQTVJ��

'XGP�YKVJ�52&#U�VJGTG�JCXG�DGGP�C�HGY�FKHHGTGPV�RCRGTU�RWDNKUJGF�VJCV�VCNM�CDQWV�C
OGVJQFQNQI[�HQT�GXCNWCVKPI�52&#U�CPF�OCTMGVKPI�VJGO�QXGT�C�6TGCUWT[�KPFGZ�QT
EQORCTKPI�VJGO�XGTUWU�.+$14���$WV�KV�ECP�DG�XGT[�EQORNKECVGF�HQT�C�OQTG�EQORNGZ
RTQFWEV���(KPCNN[��VJG�EQUV�QH�HWPFU�ECP�HNWEVWCVG�HQT�TGCUQPU�VJCV�CTGPçV�WPFGT�VJG
EQPVTQN�QH�VJG�KPXGUVOGPV�OCPCIGT��UQ�KH�[QWT�RQTVHQNKQ�OCPCIGT�KU�OCPCIKPI�CUUGVU
CICKPUV�CP�52&#�RQTVHQNKQ�VJCV�JCU�C�EGTVCKP�ETGFKVKPI�UVTCVGI[�CPF�C�EGTVCKP�OCTMGV
GPXKTQPOGPV�CPF�VJG�EQORCP[�FGEKFGU�VQ�FGXKCVG�HTQO�VJCV�ETGFKVKPI�UVTCVGI[��[QW
JCXG�VQ�DCEM�VJCV�V[RG�QH�KPHNWGPEG�QWV�KH�[QWçTG�GXCNWCVKPI�JQY�VJG�RQTVHQNKQ
OCPCIGT�KU�FQKPI�QP�C�URTGCF�DCUKU���6JKU�KU�CEVWCNN[�CP�CRRTQCEJ�VJCV�5VGXG�YKNN
CFFTGUU���6JG�VJKTF��CPF�[QW�OC[�DG�JCRR[�VQ�MPQY��VJG�HKPCN�CRRTQCEJ�KU�YJCV�+�ECNN
VJG�DCUGNKPG�KPXGUVOGPV�UVTCVGI[�CRRTQCEJ���+P�VJKU�CRRTQCEJ�VJG�EQORCP[�FGXGNQRU
VJG�DCUGNKPG�KPXGUVOGPV�UVTCVGI[�HQT�KVU�RTQFWEV�NKPG�QT�KVU�ITQWR�QH�NKCDKNKVKGU���1PEG
KV�JCU�VJCV�DCUKE�KPXGUVOGPV�UVTCVGI[��KV�UGNGEVU�C�DCUMGV�QH�UGEWTKVKGU�VJCV�TGHNGEVU�VJCV
RCTVKEWNCT�UVTCVGI[���6JCV�DCUMGV�QH�UGEWTKVKGU�CPF�VJG�TGVWTP�QP�VJCV�DCUMGV�DGEQOGU
VJG�DGPEJOCTM�CICKPUV�YJKEJ�VJG�CEVWCN�RQTVHQNKQçU�TGUWNVU�CTG�OGCUWTGF��

(TQO�VJG�(NQQT���*QY�FQGU�KV�FKHHGT�HTQO�VJG�IGPGTKE�KPFGZ�CRRTQCEJ!

/T��-NGKP���6JG�IGPGTKE�KPFGZ�CRRTQCEJ�TGCNN[�TGHNGEVU�VJG�GPVKTG�DQPF�OCTMGV���6JKU
CRRTQCEJ�NQQMU�CV�C�JCPFHWN�QH�UGEWTKVKGU�VJCV�TGHNGEVU�VJG�RCTVKEWNCT�UVTCVGI[�VJCV�CP
KPUWTCPEG�EQORCP[�YCPVU���$WV��CICKP��VJKU�IGPGTKE�KPFGZ�CRRTQCEJ�DCUKECNN[
KPENWFGU�VJG�GPVKTG�KPXGUVOGPV�ITCFG�DQPF�OCTMGV���.GVçU�UC[�YG�YCPV�VQ�FGXGNQR�C
DGPEJOCTM�HQT�C�RQTVHQNKQ�DCEMKPI�CP�52&#�DNQEM���6JGTG�JCXG�DGGP�C�PWODGT�QH
RTGUGPVCVKQPU�CPF�UGUUKQPU�QP�JQY�VQ�FGXGNQR�KPXGUVOGPV�UVTCVGIKGU�DGJKPF
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RTQFWEVU��CPF��KP�HCEV��52&#U�CTG�VJG�SWKPVGUUGPVKCN�GZCORNG�KP�VJGUG�V[RGU�QH
RTGUGPVCVKQPU���6JGTG�CTG�C�PWODGT�QH�YC[U�VQ�FQ�VJKU��DWV�JGTGçU�VJG�CRRTQCEJ�VJCV
YG�OKIJV�VCMG���(KTUV�QH�CNN��CU�YG�VJKPM�CDQWV�QWT�DNQEM�QH�DWUKPGUU�CPF�VJG
KPUWTCPEG�EQORCP[�VJCV�YGçTG�OCPCIKPI�CUUGVU�HQT��YG�YCPV�VQ�VJKPM�CDQWV�VJG
HKPCPEKCN�QDLGEVKXGU�QH�VJG�KPUWTCPEG�EQORCP[���9JCV�CTG�KVU�TGVWTP�IQCNU�CPF�KVU
RCTVKEWNCT�HKPCPEKCN�TKUM�EQPUVTCKPVU!��6JGTGçU�C�PWODGT�QH�FKHHGTGPV�CRRTQCEJGU���.GVçU
UC[�YG�YCPV�VQ�UJQQV�HQT�GZRGEVGF�QT�CXGTCIG�RTGUGPV�XCNWG�QH�RTQHKV�QH�Z�FQNNCTU�
YJCVGXGT�VJCV�KU���;QW�ECP�NQQM�HQT�C�EGTVCKP�CXGTCIG�CPPWCN�URTGCF��DWV�VJKU�KU�LWUV
CP�GZCORNG�QH�C�RCTVKEWNCT�RTQHKV�IQCN�VJCV�YG�OC[�JCXG�CU�YGçTG�FGXGNQRKPI�CP
KPXGUVOGPV�UVTCVGI[���#�TKUM�EQPUVTCKPV�YG�OKIJV�JCXG�KU�VJCV�YG�YCPV�VJG�RTQDCDKNKV[
QH�UVCVWVQT[�KPUQNXGPE[�VQ�DG�MGRV�CV�UQOG�EGTVCKP�NGXGN�QH�[�RGTEGPV��

#ICKP��VJGTG�CTG�QVJGT�OGCUWTGU�QH�XQNCVKNKV[�VJCV�YG�OKIJV�KPEQTRQTCVG���;QW�OC[
YCPV�VQ�OCMG�UWTG�VJCV�QWT�)##2�GCTPKPIU�QT�UVCVWVQT[�GCTPKPIU�FQPçV�HNWEVWCVG�VQQ
OWEJ��UQ�[QW�OC[�YCPV�VQ�NQQM�CV�VJG�UVCPFCTF�FGXKCVKQP�QH�QWT�GCTPKPIU�TGUWNVU
RGTKQF�D[�RGTKQF���#U�YG�OQFGN�FKHHGTGPV�KPXGUVOGPV�UVTCVGIKGU�YG�YCPV�VQ�OCMG
UWTG�VJQUG�KPXGUVOGPV�UVTCVGIKGU�HKV�YKVJ�QWT�HKPCPEKCN�IQCNU�CPF�EQPUVTCKPVU���6JKU�KU
QHVGP�FQPG�SWCNKVCVKXGN[�D[�UGPKQT�OCPCIGOGPV�YQTMKPI�ENQUGN[�YKVJ�TGIWNCVQTU�CPF
TCVKPI�CIGPEKGU�VQ�FGXGNQR�CUUGV�ENCUU�UGEVQTKPI�CPF�ETGFKV�ETKVGTKC���.GVçU�UC[�VJCV�YG
YCPV�VJG�CXGTCIG�SWCNKV[�QH�QWT�RQTVHQNKQ�VQ�DG�FQWDNG�#���9G�YCPV�VQ�NKOKV�VQ����
CP[�RCTVKEWNCT�CUUGV�ECVGIQT[���6JGUG�CTG�UQOG�QVJGT�SWCNKVCVKXG�NKOKVU�VJCV�YGçTG
IQKPI�VQ�RWV�QP�QWT�KPXGUVOGPV�UVTCVGI[���6JCV�YC[�YG�FQPçV�EQOG�WR�YKVJ������KP
��[GCT�EQTRQTCVGU��QT�UQOGVJKPI�NKMG�VJCV���1PEG�YG�JCXG�VJGUG�QDLGEVKXGU�CPF
EQPUVTCKPVU�KP�RNCEG�YG�VJGP�IQ�CJGCF�CPF�OQFGN�VJG�NKCDKNKVKGU�QXGT�C�UGV�QH
UEGPCTKQU��GKVJGT�FGVGTOKPKUVKE�QT�UVQEJCUVKE��VQ�IGV�FKUVTKDWVKQP�TGUWNVU���9G�HKPCNN[
EQOG�WR�YKVJ�C�UVTCVGI[�VJCV�HKVU�YKVJ�QWT�TGVWTP�IQCNU�CPF�TKUM�EQPUVTCKPVU���6JGTG
CNUQ�PGGFU�VQ�DG�XCTKQWU�CUUGV�ENCUU�ETKVGTKC�CPF�UQ�HQTVJ��

.GVçU�UC[�YG�HKPCNN[�FGEKFGF�VJG�CRRTQRTKCVG�KPXGUVOGPV�UVTCVGI[�HQT�VJKU�EQORCP[
CPF�VJKU�NKCDKNKV[�KU�����KP���[GCT�PQPECNN�EQTRQTCVGU������KP���[GCT�RCEU������KP���
[GCT�#4/U�
VJGUG�CTG�CFLWUVCDNG�TCVG�OQTVICIGU�VJCV�TGUGV�QHH���[GCT�6TGCUWTKGU���CPF
����KP�.+$14�KPFGZ���6JCV�DGEQOGU�QWT�KPXGUVOGPV�UVTCVGI[�DGJKPF�VJKU�RTQFWEV��
0GZV�YG�IQ�QWV�VQ�VJG�OCTMGVRNCEG�CPF�UGNGEV�UGEWTKVKGU�VJCV�HKV�VJKU�RCTVKEWNCT
KPXGUVOGPV�UVTCVGI[���9G�HKPF�CP�CEVWCN�.+$14�KPFGZ�PQVG���9G�HKPF�CP�CEVWCN�UGTKGU
QH���[GCT�PQPECNN�EQTRQTCVG�DQPFU���9G�GXGPVWCNN[�EQOG�WR�YKVJ�CP�CEVWCN�DCUMGV�QH
IGPWKPG�UGEWTKVKGU���6JGUG�CTGPçV�PGEGUUCTKN[�VJKPIU�YGçTG�CEVWCNN[�KPXGUVKPI�KP��VJGUG
CTG�UGEWTKVKGU�VJCV�YGçTG�UGNGEVKPI�HQT�QWT�DGPEJOCTM�VJCV�HKV�YKVJ�QWT�KPXGUVOGPV
UVTCVGI[���6JCV�DCUMGV�QH�UGEWTKVKGU��YJKEJ�CICKP�KU�C�XGT[�UOCNN�UWDUGV�QH�VJG�GPVKTG
DTQCF�HKZGF�KPEQOG�WPKXGTUG�VJCVçU�OGCUWTGF�D[�IGPGTKE�OCTMGV�KPFGZGU��CPF�VJG
TGVWTP�QP�VJCV�DCUMGV�QH�UGEWTKVKGU�DGEQOGU�QWT�RQTVHQNKQ�DGPEJOCTM���2GTKQF�D[
RGTKQF�[QW�OGCUWTG�VJG�OCPCIGTçU�CEVWCN�RGTHQTOCPEG�QH�VJG�CEVWCN�RQTVHQNKQ�XGTUWU
VJKU�DGPEJOCTM�RQTVHQNKQ���#ICKP��VJG�OCPCIGT�OC[�DG�EQPUVTCKPGF�UQ�JG�QT�UJG�JCU
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VQ�KPXGUV�GZCEVN[�KP�VJKU�RCTVKEWNCT�UVTCVGI[��DWV�JG�QT�UJG�OC[�DG�WUKPI�FKHHGTGPV
UGEWTKVKGU�QT�VTCFKPI�YKVJKP�VJG�UVTCVGI[�VQ�WUG�CEVWCN�UGEWTKVKGU�VQ�CFF�XCNWG���1T�KV
OC[�DG�JG�QT�UJG	NN�JCXG�UQOG�NCVKVWFG�VQ�FGXKCVG�HTQO�UQOG�QH�VJGUG�RGTEGPVCIGU��
*G�QT�UJG�OKIJV�DG�CDNG�VQ�IQ�WR�VQ���ä����KP�PQPECNN�EQTRQTCVGU�HQT�GZCORNG��
$WV�KP�CP[�GXGPV��VJG�CEVWCN�TGUWNVU�QH�VJG�RQTVHQNKQ�CTG�EQORCTGF�VQ�VJG�TGVWTPU�QP
VJG�DCUMGV��CPF�VJCV�DGEQOGU�VJG�DCUKU�QH�VJG�EQORCTKUQP���6JKU��KH�VJG�EQORCP[�JCU
VJG�FGUKTG�VQ�FQ�KV��ECP�DG�C�RQYGTHWN�CRRTQCEJ���+V�WUGU�OQFGNU�VJCV�UJQWNF�DG��HQT
VJG�OQUV�RCTV��CNTGCF[�KP�RNCEG���$WV�KVçU�C�XGT[�TGHKPGF�RTQEGUU��UQ�PQV�VJCV�OCP[
EQORCPKGU�CEVWCNN[�WUG�VJKU�KP�RTCEVKEG���

/T��5VGXGP�2��/KNNGT���+çO�IQKPI�VQ�VCNM�CDQWV�UQOGVJKPI�VJCVçU�CEVWCNN[�C�NKVVNG�DKV�QNF
HCUJKQPGF���+VçU�PQV�VJG�PGY��EWVVKPI�GFIG�YC[�QH�OGCUWTKPI�KPXGUVOGPV
RGTHQTOCPEG���+V�FQGUPçV�KPXQNXG�KPFGZGU�QT�VQVCN�TGVWTP���+VçU�OGCUWTKPI�KPXGUVOGPV
RGTHQTOCPEG�QP�C�URTGCF�ECNEWNCVKQP���;QW�OC[�YQPFGT�YJ[�KV�KU�VJCV�+çO�DTKPIKPI
UQOGVJKPI�NKMG�VJKU�WRåKVçU�DGECWUG�OCP[�RGQRNG�ECTG���9G�YGPV�VJTQWIJ�C
TGGPIKPGGTKPI�RTQLGEV�YJGTG�YG�YGTG�VT[KPI�VQ�HKIWTG�QWV�JQY�VQ�OGCUWTG�JQY�YG
YGTG�FQKPI��CPF�YG�VJQWIJV�QH�CNN�VJG�ITGCV�YC[U�VQ�OGCUWTG�KPXGUVOGPV
RGTHQTOCPEG���(TQO�CP�KPXGUVOGPV�FGRCTVOGPV�UVCPFRQKPV�UQOG�QH�VJG�QVJGT�YC[U
YGTG�C�NQV�OQTG�CRRGCNKPI��UWEJ�CU�VT[KPI�VQ�DGCV�VJG�OCTMGV��DWV�YG�FKUEQXGTGF�VJCV
VJGTG�YGTG�C�NCTIG�PWODGT�QH�RGQRNG�YJQ�ECTGF�CDQWV�KPXGUVOGPV�URTGCF���(QT
GZCORNG��CNVJQWIJ�HQT�/WVWCN�QH�1OCJC������KU�YJGP�VJG[çTG�CEVWCNN[�IQKPI�VQ�DG
QPIQKPI�YKVJ�VJGKT�)##2�UVCVGOGPVU��VJG�(#5$�ECTGU�CDQWV�KPXGUVOGPV�URTGCF���+H
[QW�NQQM�CV�(#5�0Q�����KV�UC[U�[QW�YKNN�COQTVK\G�[QWT�EQUVU�QP�EGTVCKP�RTQFWEVU
CEEQTFKPI�VQ�ITQUU�RTQHKV��CPF�HQT�C�NCTIG�PWODGT�QH�RTQFWEVU�VJG�DKIIGUV�EQORQPGPV
QH�ITQUU�RTQHKV�KU�GSWCN�VQ�VJG�KPXGUVOGPV�KPEQOG�OKPWU�VJG�ETGFKVGF�TCVG���6JG�0#+%
ECTGU�CDQWV�URTGCF���6JG�+NNWUVTCVKQP�#EVWCT[�4GHQTO�UC[U�VJCV�[QW�JCXG�VQ�DG�CDNG�VQ
KNNWUVTCVG�C�ETGFKVGF�TCVG�VJCV�[QW�ECP�CHHQTF�VQ�RC[��CPF�VJG�GCUKGUV�YC[�VQ�UJQY�VJCV
[QW�ECP�CHHQTF�VQ�RC[�VJCV�KU�VQ�CUUWOG�UQOG�UQTV�QH�NGXGN�URTGCF�VJCV�[QW�MPQY�VJCV
[QW�ECP�GCTP���4CVKPI�CIGPEKGU�ECTG�CDQWV�URTGCF���5VCPFCTF���2QQTçU�
5�2��JCU�C
RTQHKV�OGCUWTGOGPV���1PG�QH�VJG�VJKPIU�VJCV�VJG[�UC[�KU�VJCV�IQQF��SWCNKV[�EQORCPKGU
GCTP�C�JKIJ�TGVWTP�QP�CUUGVU���#�TGVWTP�QP�CUUGVU�HQT�OCP[�EQORCPKGU�KU�VJG�URTGCF�QH
KPXGUVOGPV�KPEQOG�OKPWU�VJG�ETGFKVGF�TCVG���(QT�KPFWUVT[�UVQEM�CPCN[UVU��+çXG�UGGP
UVQEM�CPCN[UKU�QH�CPPWKV[�EQORCPKGU�YJGTG�VJG[�FGEKFG�YJGVJGT�QT�PQV�KVçU�C�DW[�QT
C�UGNN�QT�C�JQNF���1PG�QH�VJG�RKGEGU�QH�KPHQTOCVKQP�VJCV�VJG[�WUG�KU�VJG�URTGCF�VJCV
VJG[çTG�GCTPKPI��KVU�NGPIVJ�QH�FWTCVKQP��CPF�KVU�UVCDKNKV[���#NUQ��)##2�CPF�UVCVWVQT[
GCTPKPIU�FGRGPF�RTGFQOKPCPVN[�QP�KPVGTGUV�TCVG�URTGCF���#EVWCTKGU�ECTG�CDQWV�URTGCF
DGECWUG�QPG�QH�VJG�DCUGU�QH�CPCN[\KPI�C�RTQFWEV��C�NKPG�QH�DWUKPGUU��C�OGTIGT��QT�CP
CESWKUKVKQP�ECPFKFCVG�KU�UQOGVJKPI�ECNNGF�FKUVTKDWVCDNG�GCTPKPIU��YJKEJ�KU�VJG
COQWPV�VJCV�[QW�ECP�VCMG�CPF�TGFGRNQ[�KP�CPQVJGT�NKPG�QH�DWUKPGUU�QT�RC[�QWV�CU
FKXKFGPFU���#P�WPTGCNK\GF�ECRKVCN�ICKP��YJKEJ�KU�C�EQORQPGPV�QH�VQVCN�TGVWTP�KU�PQV
FKUVTKDWVCDNG���#NN�QH�VJGUG�VJKPIU�CTG�DCUGF�QP�KPUWTCPEG�EQORCPKGU��CPF�JQY�VQ
OGCUWTG�KPUWTCPEG�EQORCPKGU��
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9G�JCXGPçV�VCNMGF�OWEJ�[GV�CDQWV�JQY�VQ�OGCUWTG�KPXGUVOGPV�OCPCIGTU���
*QYGXGT��CV�NGCUV�KPVGTPCN�KPXGUVOGPV�OCPCIGTU�CTG�TGHNGEVKPI�OQTG�CPF�OQTG�YJCV
CP�KPUWTCPEG�EQORCP[�FQGU�FWTKPI�CP�CEEWOWNCVKQP�RTQFWEV���+H�VJG�KPXGUVOGPV
FGRCTVOGPV�KU�FQKPI�RQQTN[�CPF�[QW�CTG�C�EQORCP[�VJCV�UGNNU�C�NQV�QH�CPPWKVKGU�
WPKXGTUCN�NKHG��QT�UVTWEVWTGF�UGVVNGOGPVU��[QWT�KPUWTCPEG�EQORCP[�FGRGPFU�JGCXKN[
QP�[QWT�KPXGUVOGPV�FGRCTVOGPVçU�RGTHQTOCPEG���6JCVçU�VJG�ECUG�KP�CV�NGCUV�VJG�NKHG
JCNH�QH�/WVWCN�QH�1OCJC��UQ�YG�FGEKFGF�VJCV�YG�PGGFGF�KP�QWT�RGTHQTOCPEG
OGCUWTGOGPV�VQ�OGCUWTG�JQY�VJG�EQORCP[�YCU�FQKPI�CPF�JQY�VJG�KPXGUVOGPV
FGRCTVOGPV�YCU�EQPVTKDWVKPI�VQ�VJG�GPVKTG�EQORCP[�YCU�FQKPI���+H�YGçTG�IQKPI�VQ
OGCUWTG�RGTHQTOCPEG��YJCV�ETKVGTKC�FQ�YG�JCXG�HQT�C�RGTHQTOCPEG�OGCUWTGOGPV!�
6JG�HKTUV�ETKVGTKQP�KU��+U�KV�FGUETKRVKXG��FQGU�KV�CEVWCNN[�FGUETKDG�YJCV�KU�JCRRGPKPI!�
9G�CNUQ�YCPVGF�KV�VQ�DG�FGUETKRVKXG�HQT�C�NCTIG�PWODGT�QH�RGQRNGåQWT�CWFKVQTU��VJG
TCVKPI�CIGPEKGU��QWT�VQR�OCPCIGOGPV��CPF�QWT�OCTMGVGTU���+P�VGTOU�QH�DGKPI
FGUETKRVKXG��YG�CNUQ�YCPVGF�KV�VQ�DG�GCU[�VQ�WPFGTUVCPF���#U�C�UGEQPF�ETKVGTKQP��KV
PGGFU�VQ�DG�RTGUETKRVKXG���9JCV�YG�ECOG�WR�YKVJ��CV�NGCUV�CU�C�HKTUV�VT[��KU�C�OGCUWTG
ECNNGF�PGV�KPVGTGUV�URTGCF���/C[DG�KV�GXGP�UJQWNF�DG�ECNNGF�PGV�PGV�QT�PGV�PGV�PGV
KPVGTGUV�URTGCF�DGECWUG�KVçU�C�PWODGT�HQT�YJKEJ�\GTQ�KU�1-���6JCVçU�QPG�QH�VJG
FKUCFXCPVCIGUåYG�VJGP�JCXG�VQ�TGRQTV�CPQVJGT�PWODGT�VQ�TCVKPI�CIGPEKGU�DGECWUG
VJG[�OC[�EQORCTG�ITQUU�KPVGTGUV�URTGCF�VQ�UQOG�QVJGT�KPUWTCPEG�EQORCP[���+çO
ECNNKPI�VJG�PGV�KPVGTGUV�URTGCF�VJG�PGV�[KGNF�QP�CUUGVU�OKPWU�VJG�ITQUU�EQUV�QH�HWPFU��
6JG�PGV�[KGNF�QP�CUUGVU�KU�GSWCN�VQ�VJG�ITQUU�[KGNF�QP�CUUGVU��YJKEJ�[QW�ECP�IGV�HTQO
[QWT�CPPWCN�UVCVGOGPV�QT�[QWT�KPXGUVOGPV�CEEQWPVKPI�U[UVGO��RNWU�C�EQORQWPFKPI
CFLWUVOGPV�CUUWOKPI�VJCV�OQUV�QH�[QWT�KPUWTCPEG�NKCDKNKVKGU�CTG�RCKF�QP�CP�CPPWCN
DCUKU�OKPWU�KPXGUVOGPV�GZRGPUG�KP�DCUKU�RQKPVU�OKPWU�CP�GZRGEVGF�FGHCWNV�TCVG�KP
DCUKU�RQKPVU�OKPWU�JGFIKPI�EQUV��RGTJCRU���6JCV�OC[�CNUQ�IQ�QP�ITQUU�[KGNF�QP
CUUGVU���9JCV�+çO�ECNNKPI�VJG�ITQUU�EQUV�QH�HWPFU�KU�GSWCN�VQ�VJG�ETGFKVGF�TCVG��CPF�QP
UQOG�RTQFWEVU�VJGTG�KUPçV�CP�QHHKEKCN�ETGFKV�TCVG�DWV�[QW�OC[�HKPF�C�RTKEKPI�TCVG��CPF
CP�CUUWOGF�KPXGUVOGPV�[KGNF�TCVG�RNWU�VJG�COQTVK\CVKQP�QH�CESWKUKVKQP�EQUVU��VJG
OCKPVGPCPEG�GZRGPUGU��RNWU�C�EJCTIG�HQT�WPJGFIGF�RQNKE[�QRVKQPU�CPF�VJG�TGPV�QP
UWTRNWU���6JG�HCEV�VJCV�+çO�CFFKPI�VJG�TGPV�QP�UWTRNWU�OGCPU�VJCV�KH�+�ECP�RC[�CNN�VJQUG
VJKPIU�CPF�GPF�WR�YKVJ�\GTQ��+�JCXG�FQPG�O[�LQD���$GHQTG�+�IQ�QP��CTG�VJGTG�CP[
SWGUVKQPU�CDQWV�VJGUG�PWODGTU�UQ�HCT!

(TQO�VJG�(NQQT���#TG�[QW�VCNMKPI�CDQWV�C�PQOKPCN�[KGNF�HQT�VJG�CUUGV�UKFG!

/T��/KNNGT���;GU��QP�VJG�XGT[�VQR�VJG�ITQUU�[KGNF�KU�C�PQOKPCN�[KGNF��VJGP�[QW
CPPWCNK\G�KV�CPF�UWDVTCEV�CNN�QH�VJQUG�EJCTIGU�VJCV�+�OGPVKQPGF�GCTNKGT�UQ�[QW�GPF�WR
YKVJ�C�XGT[��XGT[�PGV�CPPWCNK\GF�[KGNF���0QY�VJCV�YGçXG�EQOG�WR�YKVJ�VJKU
OGCUWTGOGPV��YG�YCPV�VQ�HKPF�QWV�YJGVJGT�KV�OGGVU�VJG�ETKVGTKC�VJCV�+�NKUVGF���(KTUV�KU
VJG�FGUETKRVKXG�TGSWKTGOGPV���+V�YKNN�GZRGEV�C�)##2�RTQHKV�KP�GZEGUU�QH�EQUV�QH
ECRKVCN���+VçU�FGUETKRVKXG�KP�VJG�HCEV�VJCV�KH�[QW�VCMG�VJG�OCTIKP�CPF�OWNVKRN[�KV�VKOGU
VJG�COQWPV�QH�CUUGVU�VJCV�[QW�JCXG��[QW�YKNN�JCXG�UQOGVJKPI�VJCV�RGQRNG�ECP
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WPFGTUVCPF���+V�CEEQWPVU�HQT�ETGFKV�TKUM���*QYGXGT��KV�FQGUPçV�CEEQWPV�HQT�#�.
OKUOCVEJ��UQ�KH�[QW�IGV�UQOG�QH�VJQUG�GZVTC�[KGNFU�D[�IQKPI�QWV�YC[�QP�VJG�[KGNF
EWTXG�QT�OCMKPI�C�DGV�D[�IQKPI�UJQTV�QP�VJG�[KGNF�EWTXG��KVçU�PQV�IQKPI�VQ�ECVEJ�VJCV
CV�NGCUV�TKIJV�CYC[���

1PG�VJKPI�VJCV�YG�JCXG�VQ�FQ��CPF�YGçXG�CNYC[U�FQPG��KU�WUG�RQTVHQNKQ�EQPUVTCKPVU
HQT�FWTCVKQP�CPF�EQPXGZKV[���6JCVçU�RCTV�QH�YJCV�VJG�EWUVQOGT�YCPVU�CPF�VJCVçU�RCTV
QH�QWT�EQPUVTCKPVU�QP�QWT�RQTVHQNKQ���#PQVJGT�RQUUKDKNKV[�KU�VJCV�[QW�OC[�YCPV�VQ�XCT[
[QWT�UWTRNWU�EJCTIG�HQT�%ä��TKUM�CEEQTFKPI�VQ�OKUOCVEJ�KH�[QW�FQPçV�YCPV�VQ
EQPUVTCKP�[QWT�KPXGUVOGPV�FGRCTVOGPV���;QW�OC[�YCPV�VQ�UC[��KH�+çO�IQKPI�VQ�DG�UQ
HCT�QWV�QP�O[�OKUOCVEJ��VJGP�VJG�UWTRNWU�EJCTIG��VJG�EQUV�QH�ECRKVCN��O[�OCTIKP�
OWUV�DG�JKIJGT���+U�KV�RTGUETKRVKXG!��(TQO�CP�GPVKTG�KPUWTCPEG�EQORCP[çU�UVCPFRQKPV�KV
KU���1PG�QH�VJG�RTQDNGOU�VJCV�/CTV[�CNNWFGF�VQ�KU�VJCV�KVçU�UQOGVKOGU�JCTF�VQ�FGEKFG
YJQUG�HCWNV�KV�KU���/C[DG�VJCVçU�IQQF��OC[DG�VJCVçU�DCF��DWV�KVçU�JCTF�UQOGVKOGU�VQ
FGHKPG�VJG�FKHHGTGPEG�DGVYGGP�VJG�KPXGUVOGPV�FGRCTVOGPVçU�RTQDNGO�CPF�VJG
OCTMGVKPI�FGRCTVOGPVçU�RTQDNGO���*QYGXGT��KV�FQGU�IKXG�OCPCIGTU�QH�VJG�YJQNG
KPUWTCPEG�EQORCP[�C�TCPIG�QH�VCTIGVU�VQ�YQTM�QP���;QW�EQWNF�CUM��KU�KV�VJG�ITQUU
[KGNF!��/C[DG�YG�PGGF�VQ�KPETGCUG�QWT�ITQUU�[KGNF�D[�KPETGCUKPI�TKUM���1T�OC[DG�KVçU
VJG�FGHCWNVU�QT�VJG�GZRGPUGU��VJG�ETGFKVGF�TCVGU��VJG�RQNKE[�DGPGHKVU�VJCV�DGEQOG
WPJGFIGF�EQUVU��QT�VJG�EQUV�QH�ECRKVCN���+H�[QWçTG�VT[KPI�VQ�UQNXG�C�RTQDNGO�VJGTGçU�C
PWODGT�QH�VJKPIU�VJCV�RQKPV�QWV�VJG�OCIPKVWFG�QH�VJQUG�XCTKQWU�PWODGTU���+H�[QW�ECP
HKZ�VJQUG��JQY�OWEJ�YQWNF�KV�HKZ�[QWT�GPVKTG�RTQDNGO!��(QT�GZCORNG��KH�C�RQTVHQNKQ
OCPCIGT�YCPVU�VQ�KPETGCUG�VJG�ETGFKV�TKUM�KP�QTFGT�VQ�KPETGCUG�VJG�ITQUU�[KGNF��KP�[QWT
ECNEWNCVKQP�[QWT�ITQUU�[KGNF�CPF�FGHCWNV�EJCTIG�KPETGCUGU��CPF�[QWT�TGSWKTGF�UWTRNWU
YKNN�KPETGCUG��YJKEJ�VJGP�KPETGCUGU�[QWT�EQUV�QH�ECRKVCN���&QGU�VJG�PGV�OCTIKP
KPETGCUG!��#TG�[QW�FQKPI�CP[�DGVVGT�D[�KPETGCUKPI�ITQUU�[KGNF�WUKPI�ETGFKV�TKUM!��.GVçU
UC[�HTQO�VJG�NKCDKNKV[�UKFG�[QW�YCPVGF�VQ�KPETGCUG�TGPGYCN�TCVGU�KP�QTFGT�VQ�KORTQXG
RGTUKUVGPE[���;QWT�EQUV�QH�HWPFU�KPETGCUGU�DGECWUG�[QWT�ETGFKVGF�TCVG�KPETGCUGU���;QW
OC[�JCXG�VQ�NQQM�CV�VJG�COQTVK\CVKQP�QH�VJG�FGHGTTGF�CESWKUKVKQP�EQUV�
&#%��RKGEG�VQ
UGG�JQY�VJCV�YQTMU���+P�VJKU�RCTVKEWNCT�GZCORNG�+�NKMG�FQKPI�VJKPIU�KP�DCUKU�RQKPVU
DGECWUG�VJG[çTG�GCU[�VQ�WPFGTUVCPF�CPF�VQ�EQORCTG�[GCT�VQ�[GCT��DWV�[QW�YKNN�JCXG
VQ�NQQM�CPF�UGG�YJGVJGT�VJCVçU�C�IQQF�KFGC���;QW�YKNN�JCXG�VQ�NQQM�CV�VJG�FQNNCTU
KPXQNXGF�DGECWUG�[QW�YKNN�JCXG�OQTG�FQNNCTU�KH�[QWT�RGTUKUVGPE[�CEVWCNN[�FQGU
KPETGCUG��

;QW�VJGP�CUM�VJG�SWGUVKQP��é#O�+�DGVVGT�QHH�VJCP�DGHQTG!ê��1PG�QH�VJG�DKI�VJKPIU�VJCV
[QW�PGGF�VQ�FQ�KU�EJGEM�TGEQXGTCDKNKV[�QH�&#%���+H�[QWçTG�EQPEGTPGF�CDQWV�[QWT
RGTUKUVGPE[��VJG�HKTUV�VJKPI�[QW�PGGF�VQ�FQ�KU�VQ�EQORCTG�VJG�TGEQXGTCDKNKV[�QH�&#%
DGECWUG�[QW�PGGF�VQ�RWV�VJCV�KP�[QWT�ECNEWNCVKQP�YJGP�[QWçTG�EQORCTKPI�YJGVJGT
[QWçTG�DGVVGT�QHH�FQKPI�PQVJKPI�QT�KPETGCUKPI�[QWT�ETGFKVGF�TCVGU���6JG�GPVKTG�RTGOKUG
DGJKPF�VJKU��KU�VJCV�[QWT�KPXGUVOGPV�FGRCTVOGPV�KU�RCTV�QH�VJG�OCPCIGOGPV�QH�VJG
KPUWTCPEG�EQORCP[��KV�JCU�C�RCTVKEWNCT�LQD�VQ�FQ�CPF�QP�C�OCPCIGOGPV�NGXGN�KV�JCU
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KPRWV�QP�YJCV�QVJGT�RGQRNG�FQ���6JKU�KU�CEVWCNN[�CP�QNF�CETQP[O�DWV�KVçU�UQOGVJKPI
VJCV�YG�UVKNN�WUG�C�NQV���+PUWTCPEG�EQORCPKGU�PGGF�VQ�#+/���VJG[�PGGF�VQ�JCXG�VJGKT
CEVWCTKCN�RGQRNG��VJGKT�KPXGUVOGPV�RGQRNG��CPF�VJGKT�OCTMGVKPI�RGQRNG�CNN�VCNMKPI�VQ
GCEJ�QVJGT�KP�QTFGT�VQ�QRVKOK\G�VJG�GPVKTG�KPUWTCPEG�EQORCP[çU�RTQHKVU���6JKU
RCTVKEWNCT�OGVJQF�PGGFU�VQ�YQTM�KP�VJCV�RCTCFKIO�DGECWUG�VJG�KPXGUVOGPV�RGQRNG
ECP�GCUKN[�EQORNCKP�VJCV�VJG�OCTMGVKPI�RGQRNG�CTG�OCMKPI�VJGKT�ITQUU�EQUV�QH�HWPFU
VQQ�JKIJ���6JG�OCTMGVKPI�RGQRNG�ECP�GCUKN[�EQORNCKP�VJCV�VJG�KPXGUVOGPV�RGQRNG�CTG
PQV�KPXGUVKPI�JKIJ�GPQWIJ��CPF�VJG�CEVWCTKCN�RGQRNG�ECP�EGTVCKPN[�HKPF�VYQ�QVJGT
RGQRNG�VQ�DNCOG��[QW�PGGF�VQ�JCXG�CP�KPVGITCVGF�OCPCIGOGPV�CRRTQCEJ���+P�QWT
KPVGTGUV�TCVG�UGPUKVKXG�RTQFWEVU�YG�JCXG�C�EQOOKVVGG�VJCV�KPENWFGU�QWT�EJKGH
KPXGUVOGPV�QHHKEGT��QWT�EJKGH�CEVWCT[��CPF�QWT�EJKGH�OCTMGVKPI�QHHKEGT���6JQUG�RGQRNG
CTG�KP�EJCTIG�QH�UGVVKPI�ETGFKVGF�TCVGU�QP�QWT�RQNKEKGU���6JGP��QH�EQWTUG��VJG[
FGNGICVG�VJCV�VQ�QVJGT�RGQRNG���6JG[�CTG�VJG�QPGU�YJQ�CTG�QHHKEKCNN[�KP�EJCTIG�QH�VJCV��
.GVçU�IQ�VJTQWIJ�UQOG�QH�VJG�VJKPIU�QH�VJG�KPXGUVOGPV�FGRCTVOGPV��UKPEG�YG�CTG
TGCNN[�VCNMKPI�CDQWV�VJG�KPXGUVOGPV�CTGC�VJCV�ECP�DG�EJCPIGF�KP�VJKU�RCTCFKIO���;QW
ECP�EJCPIG�VJG�ITQUU�[KGNF��CPF�[QW�PQTOCNN[�JCXG�VQ�EJCPIG�VJG�ITQUU�[KGNF��D[
KPETGCUKPI�TKUM���+H�[QW�ECP�FQ�KV�YKVJQWV�KPETGCUKPI�TKUM�[QW�UJQWNF�FQ�KV�CP[YC[��
9JGP�YG�VT[�VQ�EJCPIG�CP�KPXGUVOGPV�UVTCVGI[��VJG�CEVWCTKCN�FGRCTVOGPV�UJQWNF
TGXKGY�VJG�VCTIGV�UWTRNWU�VJCV�VJG[çXG�EQOG�WR�YKVJ�DGHQTG�CPF�UC[��1-��KH�VJG[çTG
KPETGCUKPI�VJG�TKUM�JQY�UJQWNF�QWT�VCTIGV�UWTRNWU�EJCPIG!��6JCV�YKNN�VJGP�EJCPIG
CP[�EQUVU�QH�HWPFU���6JG�OCTMGVKPI�FGRCTVOGPV�UJQWNF�CNUQ�TGXKGY�VJG�OCTMGV
RGTEGRVKQP�QH�OQTG�CIITGUUKXG�EQORCPKGU���+H�[QWT�OCTMGVKPI�FGRCTVOGPV�JCU�DGGP
UC[KPI�YG�FQPçV�FQ�LWPM�DQPFU��QT�YJCVGXGT�JCU�DGGP�DCF�RTGUU�GCTNKGT��KH�[QW
FGEKFG�VJCVçU�PQY�C�IQQF�VJKPI�VQ�FQ�VJGP�[QW�UJQWNF�EJGEM�YKVJ�OCTMGVKPI�CPF
CUM��1-��YG�VJKPM�HTQO�CP�KPXGUVOGPV�UVCPFRQKPV�VJCVçU�C�IQQF�KFGC���*QY�KU�VJCV
IQKPI�VQ�DG�RGTEGKXGF�KP�VJG�OCTMGV!�

6JG�QVJGT�VJKPI�[QW�ECP�RNC[�YKVJ�KU�[QWT�KPXGUVOGPV�GZRGPUGU���+VçU�PQTOCNN[�PQV�C
JWIG�VJKPI��DWV�KP�UQOG�RTQFWEVU�QPG�QT�VYQ�DCUKU�RQKPVU�ECP�UQOGVKOGU�OCMG�C
UKIPKHKECPV�FKHHGTGPEG�QP�[QWT�DQVVQO�NKPG���;QW�UJQWNF�XCT[�[QWT�KPXGUVOGPV
GZRGPUGU�D[�CUUGV�V[RGU��UQ�KH�[QW�HKPF�VJKPIU�VJCV�JCXG�C�JKIJGT�[KGNF�VJCV�CTG�JCTFGT
VQ�CPCN[\G�QT�JCXG�OQTG�NGICN�TKUM�QT�OCKPVGPCPEG�KPXQNXGF��[QW�UJQWNF�XCT[�VJQUG
KPXGUVOGPV�GZRGPUGU�D[�CUUGV�V[RG���;QW�UJQWNF�CNUQ�DG�CDNG�VQ�UC[��é6JKU�KU�YJCV�+
VJKPM�KV�QWIJV�VQ�EQUV�OG�VQ�OCPCIG�C�RQTVHQNKQ�QH�OQTVICIG�DCEMGF�UGEWTKVKGU���9JCV
KU�<WTKEJ�+PXGUVOGPV�/CPCIGOGPVçU�RTKEG!��;QW�UJQWNF�DG�CDNG�VQ�EQORCTG�KV�VQ�CP
QWVUKFG�OCPCIGOGPV�HKTO�UQ�VJCV�[QW�ECP�LWUVKH[�VJG�GZRGPUG��CUUWOKPI�VJCV�[QWçTG
KPUKFG�CP�KPXGUVOGPV�FGRCTVOGPV���6JGP�[QW�JQNF�VJG�KPXGUVOGPV�FGRCTVOGPV�VQ
VJQUG�PWODGTU��UC[KPI��HQT�GZCORNG��é6JKU�KU�[QWT�DWFIGV���+H�[QW�CTG�WPFGT�DWFIGV�
VJCVçU�IQQF��[QW�IW[U�JCXG�FQPG�C�IQQF�LQD�HQT�VJG�EQORCP[���+H�[QWçTG�QXGT�DWFIGV
VJGP�OC[DG�YG�UJQWNF�NQQM�CV�VCNMKPI�VQ�<WTKEJ�CICKP�ê��6JCV�PGXGT�JCRRGPU���6JKU�KU
QPG�QH�VJG�VJKPIU�+�VJKPM�VJCV�YG�FKF�YJGP�YG�YGTG�FGXGNQRKPI�VJKU�RCTVKEWNCT
OGVJQF��YJKEJ�YCU�CEVWCNN[�SWKVG�C�EJCPIG�HQT�WU���$GHQTG�YG�VTKGF�VQ�RCUU�FGHCWNVU
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QP�CU�VJG[�CHHGEVGF�VJG�RTQFWEV�NKPGU���9G�EJCPIGF�QWT�OKPFU�CPF�UVCTVGF�RTQXKFKPI
FGHCWNV�EJCTIGU���#�FGHCWNV�EJCTIG�KU�CP�KPUWTCPEG�RTGOKWO�CICKPUV�C�FGHCWNV�QP�C
RCTVKEWNCT�DQPF��YJKEJ�KU�IQKPI�VQ�QDXKQWUN[�XCT[�D[�VJG�ITCFG�QH�VJG�DQPF���6JG
KPXGUVOGPV�FGRCTVOGPV�KU�EJCTIGF�YKVJ�OCPCIKPI�FGHCWNVU�CV�QT�DGNQY�VJG�FGHCWNV
EJCTIGU���#EVWCNN[��VJG�YC[�YG�JCXG�KV�UGV�WR�VJG�KPXGUVOGPV�FGRCTVOGPV�UJQWNF�DG
CDNG�VQ�CXQKF�UCPFDCIIKPI�DGECWUG�YG�VT[�VQ�JKV�VJGKT�GZRGEVGF�FGHCWNV�EJCTIGU�QXGT
C�E[ENG���6JG�TGCUQP�YGçTG�VT[KPI�VQ�JKV�VJGKT�GZRGEVCVKQPU�TCVJGT�VJCP�UQOG�UQTV�QH
KPUWTCPEG�RTGOKWO�VJCV�YQWNF�KPENWFG�C�TKUM�RTGOKWO�KU�KP�QWT�EQORCP[�VJG�VCTIGV
UWTRNWU��KPENWFKPI�VJG�%ä��VCTIGV�UWTRNWU��KU�VJG�TGURQPUKDKNKV[�QH�VJG�NKPG��UQ�VJG[çTG
CNTGCF[�RC[KPI�C�TKUM�RTGOKWO�VQ�VJG�YJQNG�EQTRQTCVKQP�HQT�FGHCWNV�TKUM���9JCV�YG
VT[�VQ�FQ�KU�KPUWTG�[QW�CICKPUV�JCXKPI�C�XQNCVKNKV[�KP�VJCV�PWODGT���9GçTG�VT[KPI�VQ�UC[
VJCV�KH�$�##�RTKXCVGU�JCXG�CP�CXGTCIG����DCUKU�RQKPV�CPPWCN�FGHCWNV�TKUM�[QWçTG�IQKPI
VQ�IGV�VJCV�YKVJ�EGTVCKPV[���+H�[QW�KPETGCUGF�[QWT�TKUM�[QW�YQWNF�JCXG�VQ�KPETGCUG
[QWT�FGHCWNV�EJCTIGU��CPF�VJG[�YQWNF�JCXG�VQ�KPETGCUG�VJG�TKUM�RTGOKWO�VJCV�VJG[
RCKF�HQT�VJG�FGHCWNV�EJCTIGU���#PQVJGT�VJKPI�VJG�KPXGUVOGPV�FGRCTVOGPV�ECP�NQQM�CV�KU
JGFIKPI�EQUVU���5KPEG�+çO�VJG�FGTKXCVKXGU�RQTVHQNKQ�OCPCIGT��VJKU�KU�XGT[�KORQTVCPV�VQ
OG�DGECWUG�YG�YQWNF�JCXG�CP�WPJGFIGF�TKUM�+�YQWNF�JGFIG�CPF�VJGP�+çF�IGV
DNCOGF�HQT�KPETGCUKPI�VJG�EQUVU���

(QT�VJKU�FGUKIP��+�ECNEWNCVGF�CP�QRVKQP�CFLWUVGF�URTGCF�QT�CESWKTGF�URTGCF�QP�CUUGVU
QP�VJG�NKCDKNKV[�UKFG�CPF�VCNMGF�CDQWV�JQY�OWEJ�QH�VJCV�YCU�WPJGFIGF��CPF��KH�YG
YCPVGF�VQ�DWFIGV�UQOG�QH�VJCV�HQT�JGFIKPI�EQUVU��YG�YQWNF�OQXG�KV�HTQO�VJG
WPJGFIGF�RQNKE[�EQUV�WR�VQ�VJG�JGFIKPI�EQUVU���;QW�EQWNF�KPENWFG�VJCV�YKVJ�VJG
GPVKTG�CUUGV�RQTVHQNKQ��FGRGPFKPI�WRQP�[QWT�QRKPKQP�QP�YJGVJGT�QT�PQV�[QW�UJQWNF
MGGR�VTCEM�QH�VJQUG�UGRCTCVGN[���6JGTG�KU�IQQF�TGCUQP�VQ�KP�VGTOU�QH�UJQYKPI�VQ�[QWT
CWFKVQTU�VJCV�KV�TGCNN[�KU�CP�GHHGEVKXG�JGFIG���1T�[QW�ECP�RWV�KV�KP�YKVJ�CNN�QH�[QWT
CUUGVU�CPF�UC[�VJKU�KU�YJCV�CNN�QH�O[�CUUGVU�CTG�GCTPKPI���6JG�NCUV�VJKPI�VJCV�YG�ECP
VCNM�CDQWV�KU�VJG�GPVKTG�ITQWR�QH�VJG�ITQUU�EQUV�QH�HWPFU���5KPEG�VJKU�KU�C�HQTWO�QP
KPXGUVOGPV�OCPCIGOGPV��+�LWUV�YCPVGF�VQ�IQ�QXGT�VJCV�UQOGYJCV���+�FQPçV�YCPV�VQ�IQ
KPVQ�ITGCV�FGVCKN��DWV�UGVVKPI�ETGFKVQT�TCVGU�UJQWNF�KPXQNXG�VJG�GPVKTG�#+/�VTKCPING��
6JG�KPXGUVOGPV�FGRCTVOGPV�UJQWNF�JCXG�KPRWV�KPVQ�YJCV�ETGFKV�TCVGU�YG�UJQWNF�DG
CDNG�VQ�UGV���4GOGODGT�VJCV�CNN�GNGOGPVU�QH�ITQUU�RTQHKV�ECP�CHHGEV�VJG�COQTVK\CVKQP�QH
&#%���9JGP�[QWçTG�OCMKPI�UYGGRKPI�UVTCVGI[�FGEKUKQPU��[QW�UJQWNF�CNYC[U�VT[�VQ
CV�NGCUV�OQFGN�JQY�VJCV�YKNN�CHHGEV�[QWT�COQTVK\CVKQP�QH�&#%��YJKEJ�OC[�EJCPIG
[QWT�CEVWCN�ITQUU�EQUV�QH�HWPFU���

5QOGVKOGU�YKVJ�KPXGUVOGPV�FGEKUKQPU��VJGTG�CTG�FKHHGTGPV�EQUVU�QH�HWPFU�DGECWUG
UQOG�EQUVU�CTG�HKZGF�HQT�UQOG�FGEKUKQPU�DWV�PQV�HQT�QVJGTU���+H�[QWçTG�KP�C�UKVWCVKQP
YJGTG�[QW�CTG�YQTTKGF�CDQWV�VJG�UWTXKXQTUJKR�QH�VJG�EQORCP[��[QW�OKIJV�NQQM�CPF
UC[��é9GNN��+�FQPçV�ECTG�VJCV�CEEQWPVKPI�UC[U�O[�CESWKUKVKQP�EQUVU�CTG�TGCNN[�C�UWPM
EQUV���+çO�IQKPI�VQ�KIPQTG�VJGO�CPF�VT[�VQ�OCZKOK\G�YJCV�+�JCXG�KP�VJG�HWVWTG���
#NUQ��[QWT�RTQHKV�OCTIKP�KU�GSWCN�VQ�VJG�PGV�KPVGTGUV�URTGCF�RNWU�[QWT�EQUV�QH�ECRKVCN�



/GVJQFU�HQT�/GCUWTKPI�+PXGUVOGPV�2GTHQTOCPEG ��

[QWT�TGPV�QP�UWTRNWU���6JCV�ECP�DGEQOG�KORQTVCPV�DGECWUG�KH�[QWçXG�IQPG�HTQO�VYQ
DCUKU�RQKPVU�GZVTC�VQ�QPG�DCUKU�RQKPV�GZVTC��RGQRNG�UVCTV�VJKPMKPI��é1J��O[�IQUJ��+�EWV
O[�RTQHKV�KP�JCNH�ê��5Q�[QW�JCXG�VQ�CV�NGCUV�VGNN�RGQRNG�YJCV�[QWT�CEVWCN�RTQHKV�KU�UQ
VJCV�VJG[�ECP�TGNCZ�CDQWV�QPG�QT�VYQ�DCUKU�RQKPVU���+P�EQPENWUKQP��VJG�PGV�OCTIKP�JCU
C�PWODGT�QH�CFXCPVCIGU��VJG�DKIIGUV�QPG�DGKPI�KVçU�CP�GCUKN[�WPFGTUVQQF�OGCUWTG�QH
CP�KPUWTCPEG�EQORCP[çU�UWEEGUU���6JCV�[QW�ECP�EQOOWPKECVG�VQ�RTCEVKECNN[�CP[QPG��
+VçU�EQPUKUVGPV�YKVJ�KPUWTCPEG�EQORCP[�CEEQWPVKPI�RTCEVKEGU��CV�NGCUV�WPVKN�YG�IQ�VQ
C�OCTMGV�XCNWG�CRRTQCEJ�CPF�JCPFNG�VJG�NKCDKNKV[�UKFG�QH�VJG�DCNCPEG�UJGGV�QP�C
OCTMGV�XCNWG�DCUKU���+V�FQGU�OGCUWTG�CICKPUV�NKCDKNKV[�TGSWKTGOGPVU��CV�NGCUV�YJGP�[QW
KPENWFG�VJG�EQPUVTCKPVU�VJCV�[QWçTG�RWVVKPI�QP�VJG�RQTVHQNKQ�VJCV�CTG�FWG�VQ�VJG
NKCDKNKVKGU���+V�CNUQ�KFGPVKHKGU�XCTKQWU�UQWTEGU�QH�RTQHKV�QT�NQUU���*QYGXGT��KV�QDXKQWUN[
JCU�C�PWODGT�QH�FKUCFXCPVCIGU���+V�KU�XGT[�UNQY�VQ�TGEQIPK\G�CP�#�.�OKUOCVEJ���+V
YKNN�GXGPVWCNN[�TGEQIPK\G�KV��DWV�KV�OC[�DG�VQQ�NCVG���+V�FQGU�PQV�TGEQIPK\G�VJG
FKUEQPVKPWKVKGU�DGVYGGP�KPUWTCPEG�OCTMGVU�CPF�ECRKVCN�OCTMGVU��OGCPKPI�VJCV
UQOGVKOGU�QVJGT�VJCP�HQT�TGCUQPU�QH�TGNCVKQPUJKRU��FKUVTKDWVKQP�EJCPPGNU��VJG�HCEV�VJCV
[QWT�CIGPVU�JCXG�VQ�GCV�KV�OC[�OCMG�KV�UVWRKF�VQ�UGNN�CP�KPUWTCPEG�RTQFWEV�HQT�C�UJQTV
COQWPV�QH�VKOG��DWV�HTQO�C�RWTG�ECRKVCN�OCTMGV�UVCPFRQKPV�[QW�JCXG�VQ�FQ�KV
CP[YC[���6JCVçU�PQV�VJG�KPXGUVOGPV�FGRCTVOGPVçU�HCWNV���+VçU�PQV�TGCNN[�GXGP�VJG
OCTMGVKPI�FGRCTVOGPVçU�HCWNV��CNVJQWIJ�VJCVçU�YJQ�YG�VT[�VQ�DNCOG���+VçU�UKOKNCT�VQ
YJCV�/CTV[�YCU�UC[KPI�KP�VJCV�VJGTG�CTG�VKOGU�YJGP�VJG�EQUV�QH�HWPFU�JCU�PQVJKPI�VQ
FQ�YKVJ�VJG�KPXGUVOGPV�HWPEVKQP���+V�KU�XGT[�FKHHKEWNV�VQ�WUG�YKVJ�QWVUKFG�OCPCIKPI
HKTOU��UQ�KH�YG�IQ�VQ�VJKU�KPXGUVOGPV�GZRGPUG�CPF�UC[�VJCV�[QW�IW[U�ECPçV�FQ�KV�CU
YGNN�CU�<WTKEJ�ECP��YG�YKNN�JCXG�VQ�EQOG�WR�YKVJ�C�FKHHGTGPV�YC[�QH�OGCUWTKPI�VJGKT
RGTHQTOCPEG���+V�ECP�GPEQWTCIG�RCUUKXG�OCPCIGOGPV�GXGP�YJGP�CEVKXG�OCPCIGOGPV
KU�CRRTQRTKCVG�DGECWUG�[QW�IGV�VQ�TGUV�QP�[QWT�NCWTGNU���(QT�GZCORNG��+�DQWIJV�C�ITGCV
[KGNFKPI�DQPF�HKXG�[GCTU�CIQ�CPF�GXGP�VJQWIJ�VJG�URTGCF�QP�VJCV�JCU�DGGP�PCTTQYGF
D[�����DCUKU�RQKPVU�KV�FQGUPçV�TGCNN[�GPEQWTCIG�OG�VQ�UGNN�VJCV�CPF�IQ�HKPF�UQOGVJKPI
GNUG���

(TQO�VJG�(NQQT���*QY�YCU�VJG�FGHCWNV�EJCTIG�FGVGTOKPGF!�

/T��/KNNGT���6JG�YC[�YG�FKF�KV�YCU�CEVWCNN[�UKOKNCT�VQ�VJG�YC[�C�UOCNN�KPUWTCPEG
EQORCP[�OKIJV�FQ�C�OQTVCNKV[�VCDNG�KP�VJCV�VJG[�YGPV�VQ�EGTVCKP�RWDNKE�V[RGU�QH�FCVC
KP�VGTOU�QH�/QQF[çU�D[�ETGFKV�TCVKPI�CPF�VJGP�EQORCTGF�YJCV�YG�JCF�FQPG�KP�VJG
RCUV�VQ�VJQUG�/QQF[çU�TCVKPIU���9G�ECOG�WR�YKVJ�����QH�YJCV�/QQF[çU�RWDNKE
DQPF�FCVC�JCF�UCKF��UQ�YG�WUGF�VJCV�CU�C�DQIKG���$WV�VJCVçU�XGT[�FKHHKEWNV��CPF�KH�KV�UQ
JCRRGPU�VJCV�YJGP�[QW�UGV�WR�[QWT�RGTHQTOCPEG�OGCUWTGOGPV�VJCV�JCRRGPU�VQ�DG
VJG�FQYP�RCTV�QH�VJG�E[ENG��KVçU�IQKPI�VQ�DG�JCTF�VQ�EQPXKPEG�WRRGT�OCPCIGOGPV�VQ
NGV�[QW�YCKV�WPVKN�VJKPIU�EQOG�DCEM�NCVGT���6JCV�YCU�VJG�YC[�YG�FKF�KV�

(TQO�VJG�(NQQT���9JCV�CDQWV�VCZGU!
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/T��/KNNGT���&QPçV�[QW�MPQY�VJCV�[QW�CNYC[U�CUUWOG�CYC[�CNN�VCZGU!��6JCVçU�C
UVCPFCTF�CPUYGT�QP�GXGT[�CEVWCTKCN�GZCO���/[�DQUU�UC[U�VJCV�PQ�OCVVGT�YJCV�[QWçTG
GPEQWTCIGF�VQ�FQ�[QW�UJQWNF�FQ�VJG�TKIJV�VJKPI���6JCVçU�UQOGVKOGU�GCUKGT�UCKF�VJCP
FQPG���+H�VJKPIU�IGV�TGCNN[�DCF��NKMG�YKVJ�NQYGT�IWCTCPVGGU�CPF�VJKPIU�NKMG�VJCV��CPF�KV
JCUPçV�JCRRGPGF�[GV��KV�JCU�DGGP�QWT�QRKPKQP�VJCV�YG�YQWNF�JQNF�YJCV�UQOGDQF[
EQWNF�FQ�VJKU�[GCT���+H�VJKU�VJKPI�ECOG�WR�YKVJ�OKPWU�VGP�DCUKU�RQKPVU�YKVJ�YJCV�C
TGCNN[�IQQF�KPXGUVOGPV�FGRCTVOGPV�EQWNF�FQ��VJGP�OKPWU�VGP�DCUKU�RQKPVU�YCU�YJCV
VJG[çTG�IQKPI�VQ�JCXG�VQ�FQ�HQT�VJKU�[GCT���6JCVçU�C�DCF�CPUYGT��DWV�VJCVçU�CNUQ
KPJGTGPV�UQOGVKOGU�KP�VJG�VQVCN�TGVWTP�ECNEWNCVKQPU��GURGEKCNN[�KH�[QW�VT[�VQ�FQ�KV�YKVJ
C�NKCDKNKV[�[QW�UVCTV�TGCEJKPI�[QWT�IWCTCPVGGU���;QWT�VQVCN�TGVWTP�QP�[QWT�NKCDKNKVKGU�KU
IQKPI�VQ�NQQM�TGCNN[�IQQF�CPF�DG�JCTF�VQ�DGCV�CNUQ��UQ�VJCVçU�PQV�TGCNN[�C�ETKVKEKUO
QPN[�KPXQNXKPI�VJKU�RCTVKEWNCT�OGVJQF���

6JKU�QPG�KU�RQKPVKPI�VQYCTFU�VJG�KFGC�VJCV�GXGT[DQF[�KU�KP�VJG�UCOG�DQCV��DWV�VJGTG�KU
CNUQ�C�ITGCV�FGCN�QH�XCNKFKV[�VQ�VJG�KFGC�VJCV�VJG�KPXGUVOGPV�FGRCTVOGPV�UJQWNFPçV�DG
JGNF�TGURQPUKDNG�HQT�YJCV�RTQFWEV�FGXGNQROGPV�FQGU���6JGTG�KU�C�VGPFGPE[�VQ�UC[
VJCV�YGçTG�VT[KPI�VQ�HQTEG�GXGT[DQF[�VQ�JQNF�WR�GXGT[DQF[�GNUG�D[�OCPCIKPI�VJGO
QP�VJG�UCOG�DCUKU�CPF�ETGCVKPI�C�UKVWCVKQP�YJGTG�[QW�IGV�RGQRNG�VQIGVJGT�CPF
CPPQWPEG��é+�ECP�YQTM�QP�VJKU�RKGEG�CPF�[QW�ECP�YQTM�QP�VJKU�RKGEG�ê��$WV�YG�JCXG
TGEQIPK\GF�CNN�QH�VJQUG�VJKPIU�VJCV�[QWçTG�VCNMKPI�CDQWV��WPHQTVWPCVGN[��YG�YGTGPçV
CDNG�VQ�HKPF�CPQVJGT�OGVJQF�VJCV�KPENWFGF�VJQUG�GKVJGT��QT�KH�GXGP�KPENWFGF��ETGCVGF
CP�CFXGTUCTKCN�TGNCVKQPUJKR�DGVYGGP�VJG�OCTMGVKPI�RGQRNG�CPF�VJG�KPXGUVOGPV
RGQRNG���

/T��-NGKP���1HVGP�KP�C�DTQCF�DCUGF�HKPCPEKCN�RNCP�VJGTG�UJQWNF�DG��KP�CFFKVKQP�VQ�VJG
URTGCF�EQORQPGPV�QH�VJG�HKPCPEKCN�RNCP��VJG�RNCP�GZRGTKGPEG�TGUWNVU���9KVJKP�VJCV
[QW�JCXG��UC[��QWT�GZRGEVGF�NCRUG�GZRGTKGPEG�VQ�VJG�GZVGPV�KV�FGXKCVGU���6JCV�VJGP
IQGU�KPVQ�VJG�ECVGIQT[�QH�VJG�HKPCPEKCN�RNCP�QH�VJG�CEVWCN�FGXKCVKQP�XGTUWU�VJG�RNCP
CPF�NCRUG�GZRGTKGPEG�CPF�IGVU�DCEMGF�QWV�QH�VJG�KPXGUVOGPV�URTGCF�CURGEV���;QW
CEVWCNN[�NQQM�CV�KPUWTCPEG�EQORCP[çU�HKPCPEKCN�TGUWNVU�KP�VJTGG�QT�HQWT�FKHHGTGPV
ECVGIQTKGU��RGTJCRU�JQY�VJG[�FQ�XGTUWU�CEVWCN�GZRGPUGU��JQY�VJG[�FQ�OCPCIKPI�VJG
URTGCFU��CPF�JQY�KVU�OQTVCNKV[��OQTDKFKV[��CPF�NCRUG�éGZRGTKGPEGê�RNC[�QWV���+H�[QW
NQQM�CV�C�HKPCPEKCN�RNCP�VJCV�FGXKCVGU�HTQO�VJQUG�VJTGG�QT�HQWT�FKHHGTGPV�ECVGIQTKGU�
éNCRUGUê�YQWNF�IQ�KPVQ�VJCV�GZRGTKGPEG�ECVGIQT[�CPF�PQV�DG�RCTV�QH�VJG�KPXGUVOGPV
URTGCF�CURGEV�

/T��/KNNGT���0QY�O[�QHHKEKCN�51#�UVQRYCVEJ�UC[U�VJCV�YG�JCXG�VQ�IKXG�4KEM�UQOG
VKOG�VQ�OCMG�JKU�TGOCTMU��

/T��,CEMUQP���#U�/CTV[�UCKF�+çO�IQKPI�VQ�VCNM�CDQWV�UQOG�OKUEGNNCPGQWU�KUUWGU���+çO
IQKPI�VQ�CFFTGUU�UQOG�QH�[QWT�SWGUVKQPU�CDQWV�YJCV�VQ�GZRGEV�QH�CP�KPXGUVOGPV
OCPCIGT�XGTUWU�VJG�TGUV�QH�[QWT�OCPCIGOGPV���+�JCXG�VQ�VCNM�YKVJKP�O[�EQPVGZV�
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YJKEJ�KU�#�.�OCPCIGOGPV�CPF�C�HQEWU�QP�RTQHKVCDKNKV[��QRVKOK\CVKQP��CPF�TKUM
OCPCIGOGPV���.GVçU�TGXKUKV�#+/���#�OCTMGVKPI�ITQWR�YCPVU�JKIJ�ETGFKVGF�TCVGU��PGY
OQPG[�TCVG�TGUGVU��OCP[�EQPVTCEV�QRVKQPU��JKIJ�WR�HTQPV�EQOOKUUKQPU��CPF�OWNVKRNG
RTQFWEVU���6JG�KPXGUVOGPV�ITQWR�YCPVU�NQY�ETGFKVGF�TCVGU��RQTVHQNKQ�TCVG�TGUGVU��HGY
EQPVTCEV�QRVKQPU��NQY�WR�HTQPV�EQOOKUUKQPU��CPF�NKOKVGF�RTQFWEV�QHHGTKPIU���+P�VJG
OKFFNG�KU�OQUV�QH�WU��VJG�CEVWCTKCN�ITQWR�RNC[KPI�TGHGTGG���9GçTG�VT[KPI�VQ�RWV�CNN�QH
VJKU�YQTM�QH�VJG�VYQ�ITQWRU�KPVQ�CP�#./�OQFGNKPI�EQPVGZV��TKUM�SWCPVKHKECVKQP�
UEGPCTKQ�VGUVKPI��RTQHKVCDKNKV[�UVWFKGU��CPF�TGIWNCVQT[�KUUWGU���5KPEG�+�TWP�OQPG[��+
YQTM�YKVJ�RQTVHQNKQ�OCPCIGTU�YJQ�TWP�OQPG[��+�XKGY�KV�CU�VT[KPI�VQ�RNC[�TGHGTGG
DGVYGGP�EQORGVKPI�ITQWRU�VJCV�CTG�JQRGHWNN[�YQTMKPI�VQIGVJGT���

$GHQTG�+�IGV�KPVQ�KPXGUVOGPV�DGPEJOCTMU��+�UVKNN�JCXG�VQ�RWV�UQOG�QH�YJCV�C�RQTVHQNKQ
OCPCIGT�ECP�DG�GZRGEVGF�VQ�EQPVTKDWVG�KPVQ�EQPVGZV�JGTG���9G�TCP�VJTGG�FKHHGTGPV
UEGPCTKQU�HQT�CP�CPPWKV[�EQORCP[���NGXGN�KPVGTGUV�TCVG�GPXKTQPOGPV��HCNNKPI�KPVGTGUV
TCVG�GPXKTQPOGPV��CPF�TKUKPI�KPVGTGUV�TCVG�GPXKTQPOGPV���6JKU�KU�KP�VJG�EQPVGZV�QH
URTGCF�OCPCIGOGPV���9JGP�KPVGTGUV�TCVGU�HCNN�KP�VJKU�CPPWKV[�RTQFWEV��[QWçTG�IQKPI
VQ�DG�CDNG�VQ�IGV�[QWT�URTGCF���+P�VJKU�RCTVKEWNCT�ECUG�KVçU�C�OCTMGV�KPVGTGUV�ETGFKVKPI
UVTCVGI[���(QT�VJG�OCTMGV�KPVGTGUV�ETGFKVKPI��DCUKECNN[�[QWçTG�ETGFKVKPI�HKXG�[GCTU

%/6���UQ�KH�KPVGTGUV�TCVGU�HCNN�[QWT�RQTVHQNKQ�ETGFKVKPI�TCVG�CPF�[QWT�KPVGTGUV�ETGFKVKPI
HCNNU���;QW�IGV�C�NQV�QH�URTGCF���+PVGTGUV�TCVGU�UVC[�NGXGN��UQ�[QW�FQPçV�IGV�CU�OWEJ�CU
VJG����ä����DCUKU�RQKPV�URTGCF�VJCV�[QW�YCPV���$WV�KH�KPVGTGUV�TCVGU�TKUG�VJCVçU�YJGTG
VJKU�RTQFWEV�RWVU�VJG�EQORCP[�CV�TKUM���6JG�KPXGUVOGPV�OCPCIGT�ECP�QPN[�FQ�UQ
OWEJ�VQ�CFFTGUU�VJKU�RCTVKEWNCT�RTQFWEV�FGUKIP��YJKEJ�KU�C�DWNN�OCTMGV�RTQFWEV��
9JGP�KPVGTGUV�TCVGU�TKUG�VJKU�CPPWKV[�RTQFWEV�ECP�RTQFWEG�PGICVKXG�URTGCF��UQ�VJG
KPXGUVOGPV�OCPCIGT�ECPçV�HKZ�VJCV�RTQFWEV�FGUKIP���9JCV�FQ�[QW�FQ!��6JG
KPXGUVOGPV�OCPCIGT�YKVJ�C�DKI�5�QP�JKU�EJGUV�RWVU�QP�JGFIG�CPF�GXGT[VJKPIçU�LWUV
HKPG���+V�RC[U�QHH�CV������DWV�VJCVçU�VJG�JGFIG�[QW�RWV�QP�VJG�KPVGTGUV�TCVG�ECR���*GTGçU
YJCV�JCRRGPU�VQ�VJG�RTQHKVCDKNKV[�RKEVWTG���;QW�CEVWCNN[�IKXG�WR����DCUKU�RQKPVU�KP
VJG�NGXGN�CPF�FQYP�KPVGTGUV�TCVG�GPXKTQPOGPV�VQ�RC[�HQT�VJG�JGFIG��YJKEJ�FQGUPçV
RC[�QHH�KH�KPVGTGUV�TCVGU�IQ�FQYP�QT�UVC[�NGXGN���$WV�KH�KPVGTGUV�TCVGU�IQ�WR��VJG�JGFIG
FQGU�RC[�QHH���;QW�IGV�UQOG�URTGCF��DWV�[QWçTG�PQV�IGVVKPI�VJG�URTGCF�[QW�PGGF�VQ
OCMG�VJKU�RTQFWEV�RTQHKVCDNG�KH�KPVGTGUV�TCVGU�CTG�IQKPI�VQ�TKUG���6JG�KPXGUVOGPV
OCPCIGT�ECP�EQPVTKDWVG�VQ�VJG�RTQHKVU��DWV�JG�ECPçV�DG�VJG�UQNG�FGVGTOKPGT���+PUVGCF
QH�HQNNQYKPI�OCTMGV�ETGFKVKPI�TCVGU�WR��VJG�YJQNG�EQORCP[�OC[�JCXG�VQ�NQQM�CV
EJCPIKPI�KPVGTGUV�ETGFKVKPI�UVTCVGI[�CPF�RGTJCRU�NCI�VJG�OCTMGV�TKUG�CPF�TCVGU���;QW
OC[�VJGP�YKFGP�VJKU�URTGCF�CPF�JCXG�VJG�NKCDKNKV[�OCPCIGOGPV�CFFTGUU�UQOG�QH
[QWT�RTQHKVCDKNKV[�PGGFU���

1PG�OQTG�#�.�OCPCIGOGPV�RGTURGEVKXG���6JKU�KU�C�UEGPCTKQ�VGUV�QH�CPQVJGT�CPPWKV[
RTQFWEV��52&#��VQ�UGG�YJKEJ�UVTCVGIKGU�JCXG�VJG�OQUV�KORCEV���6JG�DCUG�ECUG�ETGFKVU
C�RQTVHQNKQ�ETGFKVKPI�TCVG���;QW�JCXG�[QWT�EWTTGPV�RQTVHQNKQ�KP�RNCEG���1XGT�HKXG�[GCTU
[QWT�UWTRNWU�KPETGCUGU�QP�CXGTCIG�D[�������OKNNKQP��CPF�[QW�JCXG�C�TGCUQPCDN[
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PCTTQY�DCPF�QH�RTQHKVCDKNKV[�DGVYGGP�������CPF������OKNNKQP�QH�KPETGCUG�KP�UWTRNWU��
;QW�VT[�C�HGY�FKHHGTGPV�CNVGTPCVKXG�OCPCIGOGPV�UVTCVGIKGU��QPG�QH�YJKEJ�YQWNF�DG�VQ
TGRNCEG�C�%/1�RQTVHQNKQ�YKVJ�C�PQPECNNCDNG�DQPF�RQTVHQNKQ���;QW�VKIJVGP�VJG�TCPIG
QH�XQNCVKNKV[�VQ�[QWT�RTQHKV��DWV�[QW�TGFWEG�VJG�CXGTCIG�UWTRNWU�VQ�����OKNNKQP
KPETGCUG���5Q�[QW�NQQM�CV�VJCV�CPF�UC[�VJGUG�RQTVHQNKQ�OCPCIGTU�PQV�TGCNN[�JGNRKPI�WU
VGTTKDN[�TKIJV�VJGTG���6JGTGçU�QPN[�UQ�OWEJ�VJG[�ECP�FQ�KP�VJKU�UKVWCVKQP���;QW�ECP
NQQM�CV�VYQ�QVJGT�CNVGTPCVKXGU��EJCPIKPI�KPVGTGUV�ETGFKV�CU�[QW�IQ�KPVQ�C�OCTMGV�DCUKU
CPF�KPETGCUKPI�VJG�CXGTCIG�UWTRNWU�KPETGCUG�VQ�CTQWPF�������OKNNKQP��DWV�[QW
KPVTQFWEG�C�NQV�QH�XQNCVKNKV[���9KVJ�VJKU�RCTVKEWNCT�EQORCP[�YG�HQEWU�QP�VJG�NCUV
UVTCVGI[��YJKEJ�RTKOCTKN[�KU�C�J[DTKF�KPVGTGUV�ETGFKVKPI�UVTCVGI[��YJCV�+�OGPVKQPGF
GCTNKGT��NCIIKPI�CU�TCVGU�TKUG�CPF�HQNNQYKPI�VJG�OCTMGV�CU�TCVGU�IQ�FQYP���6JCV�YCU
VJG�DGUV�RTQHKV�RTQHKNG��

9G�FKFPçV�VGUV�VJKU��DWV�+�RWV�VJKU�QP�CU�C�TQWIJ�CRRTQZKOCVKQP�QH�YJCV�VJG�RQTVHQNKQ
OCPCIGT�EQWNF�VJGP�FQ�VQ�PCTTQY�VJG�XQNCVKNKV[�D[�RWVVKPI�C�JGFIG�QP�VJKU�RCTVKEWNCT
NCRUG�UEGPCTKQ���+PUVGCF�QH�JCXKPI�C�����OKNNKQP�KPETGCUG��[QW�JCXG�C�����OKNNKQP
KPETGCUG���$WV�[QW�FQ�IGV�TKF�QH�UQOG�QH�VJG�YQTUV�ECUG�UEGPCTKQU�QH�TKUKPI�KPVGTGUV
TCVGU���;QW�VKIJVGP�VJG�XQNCVKNKV[�QH�[QWT�TGUWNVU���6JG�RQTVHQNKQ�OCPCIGT�ECP�JGNR�KP
UQOG�YC[U��DWV�JG�QT�UJG�JCU�VQ�NQQM�KP�RCTV�QH�VJCV�#+/�VTKCPING�VQ�VJG�CEVWCTKCN
HQNMU��VJG�QVJGT�RGQRNG�OCPCIKPI�VJG�NKCDKNKV[�UKFG�QH�VJG�DCNCPEG�UJGGV���+P�OCP[
ECUGU�VJG�NKCDKNKV[�OCPCIGOGPV�ECP�DG�OQTG�KORQTVCPV�VJCP�KPXGUVOGPV
OCPCIGOGPV���&QPçV�NQQM�VQ�[QWT�KPXGUVOGPV�OCPCIGT�VQ�CPUYGT�CNN�VJG�RTQDNGOU��
9JCV�FQ�[QW�JCXG�HQT�VQQNU!��6JGUG�CTG�VJG�VQQNU�CV�VJGKT�FKURQUCN���6JG�CUUGV
OCPCIGTU�ECP�YQTM�YKVJ�FWTCVKQP�CPF�FWTCVKQP�OKUOCVEJGU���6JGTG�JCXG�DGGP�UQOG
PKEG�FWTCVKQP�OKUOCVEJGU�HQT�VJG�NCUV�VGP�[GCTU�VJCV�JCU�OCFG�UKPING�RTGOKWO
FGHGTTGF�CPPWKVKGU�RC[�QHH�XGT[�YGNN���#U�KPVGTGUV�TCVGU�ECOG�FQYP��UKIPKHKECPV
OKUOCVEJGU�JCXG�OCFG�CPPWKVKGU�XGT[�RTQHKVCDNG�JKUVQTKECNN[��

)QKPI�HQTYCTF��PQY�VJCV�YGçTG�QP�C����DW[�[KGNF��VJQUG�QRRQTVWPKVKGU�CTGPçV�TGCNN[
VJGTG�VJG�YC[�VJG[�YGTG�KP�VJG�NCUV�VGP�[GCTU���;QW�JCXG�VQ�DG�CYCTG�QH�VJCV���6JG
RQTVHQNKQ�OCPCIGT�ECP�WUG�ETGFKV�TKUM��GODGFFGF�QRVKQPU��NKSWKFKV[��RTKXCVG
RNCEGOGPV�KUUWGU��CPF�UQOG�ECUGU�QP�C�NKOKVGF�DCUKU�DGECWUG�QH�DCUMGV�ENCWUGU�
RTKOCTKN[�WUKPI�HQTGKIP�EWTTGPE[�CU�CP�CUUGV�ENCUU��GXGP�GSWKVKGU���#NUQ�MGGR�KP�OKPF
CEVKXG�OCPCIGOGPV���6JCVçU�VJG�CDKNKV[�QH�VJG�RQTVHQNKQ�OCPCIGT�VQ�VCMG�CFXCPVCIG�QH�
UC[��UJKHVU�CPF�ETGFKV�TCVKPIU�YKVJ�/QQF[çU�YJGTG�[QW�IGV�KORTQXGF�ETGFKV�TCVKPI��
9JGP�[QWT�URTGCF�QXGT�6TGCUWTKGU�EQOGU�FQYP��[QWT�DQPF�YQWNF�IQ�WR���6JCVçU
OC[DG�C�VQVCN�TGVWTP�RNC[�VJCV�YQTMU�YKVJ�VJG�RQTVHQNKQ�OCPCIGT��QT�KP�UQOG
UKVWCVKQPU�KPUWTCPEG�EQORCPKGU�IKXG�NKEGPUG�VQ�RQTVHQNKQ�OCPCIGTU�VQ�UGNN
FGVGTKQTCVKPI�ETGFKV���6JCVçU�CEVKXG�OCPCIGOGPV���5QOG�EQORCPKGU�FQPçV�FQ�CP[
CEVKXG�OCPCIGOGPV��CPF�UQOG�VCMG�C�XGT[�CIITGUUKXG�CRRTQCEJ�VQ�OCZKOK\G�VQVCN
TGVWTPU���6JQUG�CTG�VJG�VQQNU�VJCV�VJG�RQTVHQNKQ�OCPCIGT�JCU�VQ�YQTM�YKVJ��
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*GTGçU�CP�GZCORNG�QH�RGTHQTOCPEG���+çO�IQKPI�VQ�IQ�VQ�VJG�DGPEJOCTMU�PQY���.GVçU
WUG�VJG�RGTHQTOCPEG�QH�5EWFFGTçU�NKHG�CPF�CPPWKV[�RQTVHQNKQ�QXGT�VJG�NCUV����[GCTU��
6JG�RGTHQTOCPEG�QH�VJKU�RQTVHQNKQ�QXGT���[GCTU�QT����[GCTU�JCU�TKUGP�HTQO�CTQWPF���
DCUKU�RQKPVU�VQ�CDQWV�����DCUKU�RQKPVU���;QW�YCPV�VQ�UGG�VJKU�RGTHQTOCPEG��DWV�[QW
CNUQ�YCPV�VQ�MPQY�YJ[���;QW�CNUQ�YCPV�VQ�MPQY�VJCV�QXGT�VJG�NCUV�VGP�[GCTU�RCTV�QH
VJKU�QWV�RGTHQTOCPEG�JCU�DGGP�FWG�VQ�EQPUEKQWU�OKUOCVEJ�QP�FWTCVKQP���5QOG�QH
VJKU�JCU�DGGP�CEJKGXGF�D[�EQPUEKQWU�OKUOCVEJ�QP�FWTCVKQP���(QT�UQOG�EQORCPKGU
YGçXG�YQTMGF�YKVJ�KVçU�CP�WPEQPUEKQWU�OKUOCVEJ�QP�FWTCVKQP���+P�VJKU�RCTVKEWNCT
ECUG�VJG�CXGTCIG�VQVCN�TGVWTP�KU������HQT�VJG�NCUV���[GCTU�CPF������QXGT�VJG�NCUV���
[GCTU���;QW�JCXG�VJG�.GJOCP�$TQVJGTU�CIITGICVG�KPFGZ��YJKEJ�+�DGNKGXG�KU����
IQXGTPOGPV������OQTVICIG�UVQEM�UGEWTKVKGU��CPF�����EQTRQTCVG���VJG�QVJGT�KU�VJG
.GJOCP�IQXGTPOGPV�EQTRQTCVG��YJKEJ�+�VJKPM�KU�����IQXGTPOGPV��CPF����
EQTRQTCVG���;QW�YCPV�VQ�DG�CDNG�VQ�QWVRGTHQTO�VJGUG�KPFGZGU���+�IWGUU�+çO�CP
CFXQECVG�QH�/CTV[çU�EWUVQOK\GF�DGPEJOCTMU���6JGUG�CTG�VJG�UVCPFCTF�DGPEJOCTMU
VJCV�OQUV�EQORCPKGU�WUG���9G�WUG�VJGUG�DGPEJOCTMU�HQT�OQUV�QH�QWT�ENKGPVU�DGECWUG
VJG[çTG�PQV�UQRJKUVKECVGF�GPQWIJ�VQ�OQXG�VQ�EWUVQOK\GF�KPFGZGU���9KVJ�UQOG�QH
VJQUG��JQYGXGT��YG�DCNCPEG�DCUGF�WRQP�VJG�FGUKTGF�CUUGV�CNNQECVKQP��CPF�YG�YKNN
JCXG�UQOGVJKPI�FKHHGTGPV�HTQO�VJG������������9GçNN�DG�CDNG�VQ�VCMG�VJG�HGGFU�HTQO
.GJOCP�CPF�ETGCVG�EWUVQOK\GF�DGPEJOCTMU���6JG�SWGUVKQP�KU�YJGVJGT�[QW�VCMG�VJG
PGZV�UVGR�CPF�ETGCVG�EWUVQOK\GF�NKCDKNKV[�DCUGF�DGPEJOCTMU��YJGTG�[QWçXG�IQPG
VJTQWIJ�CPF�FQPG�VJG�#�.�OCPCIGOGPV�YQTM�VQ�KFGPVKH[�VJG�OCTMGV�XCNWG�CPF�[QWT
NKCDKNKVKGU��

+H�[QW�IQ�VJTQWIJ�CPF�FQ�VJG�OCTMGV�XCNWG�QH�[QWT�CUUGVU��[QW�ECP�IGV�C�DGPEJOCTM
VJCV�HKVU�C�NKCDKNKV[�DGPEJOCTM���;QWçF�DG�OCVEJKPI�FWTCVKQPU�CPF�EQPXGZKV[�KP�VJKU
RCTVKEWNCT�UKVWCVKQP���6JKU�KU�CU�UQRJKUVKECVGF�CU�[QW�ECP�IGV�YKVJ�UGVVKPI�WR�VJGUG
DGPEJOCTMU���9JCV�+�FQPçV�CITGG�YKVJ�[GV�KU�+çXG�UGGP�OCP[�RGQRNG�YJQ�CTG
RTQRQPGPVU�QH�CEVKXGN[�EJCPIKPI�VJKU�RCTVKEWNCT�RTQEGUU�OGCUWTG�VJG�NKCDKNKVKGU�QPG
YGGM�CPF�VJGP�OC[DG�C�OQPVJ�NCVGT�YJGP�KV�EJCPIGU�C�NKVVNG�DKV�UQ�[QW�CFLWUV�VJGKT
RQTVHQNKQ�UKIPKHKECPVN[���+�FQPçV�DGNKGXG�VJCV�VJG�EQUVU�KPXQNXGF�YKVJ�VJG�VTCFKPI�CTG
PGEGUUCTKN[�YQTVJ�KV���$WV�+�VJKPM�VJCV�YJGTG�[QW�ECP�KFGPVKH[�C�EQPUVCPV�URTGCF��VJCVçU
C�IQQF�RNCEG�VQ�UGV�[QWT�NKCDKNKV[�DCUGF�DGPEJOCTM���7PHQTVWPCVGN[��UQOGVKOGU�VJKU
URTGCF�OC[�PQV�DG�GPQWIJ�VQ�OGGV�[QWT�RTQHKV�IQCNU��UQ��VJGTGHQTG��[QWT�CUUGV
OCPCIGT�OC[�DG�ECNNGF�WRQP�VQ�VCMG�C�NKVVNG�XCTKCVKQP�QHH�VJKU��VCMG�UQOG�TKUMU��CPF
UQOG�DGVU�QHH�VJKU�RQTVHQNKQ��CPF�KPVTQFWEG�CFFKVKQPCN�OQTVICIG�DCEMGF�UGEWTKVKGU��
6JCVçU�IQKPI�HWTVJGT�VJCP�+�YCPVGF�VQ�IQ�KP�VJG�NKCDKNKVKGU�DCUGF�DGPEJOCTM���;QW
UJQWNF�GUVCDNKUJ�UQOG�DGPEJOCTMU��+�DGNKGXG��VQ�YQTM�YKVJ��

+çO�PQY�IQKPI�VQ�IKXG�C�ECUG�QH�YJCV�[QW�UJQWNFPçV�FQ���+P�������OQTVICIG�DCEMGF
UGEWTKVKGU�QWVRGTHQTOGF�VJG�DTQCFGT�KPFGZGU�D[�����DCUKU�RQKPVU���+V�JWTV�KH�[QW
FKFPçV�JCXG�OQTVICIG�DCEMGF�UGEWTKVKGU�KP�UQOG�OGCUWTG�KP�[QWT�RQTVHQNKQU���+VçU�CP
KPVGTGUVKPI�CUUGV�ENCUU���.GV�OG�UJQY�[QW�VJTGG�GZCORNGU�QH�OQTVICIG�DCEMGF
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UGEWTKVKGU���1PG�EQORCP[�YG�FGCNV�YKVJ�JCF�VJKU�MKPF�QH�DGPEJOCTMKPI���9G�JCF�C
EQORCP[�KPFGZ�VJCV�YCU�CP�KPCRRTQRTKCVG�DGPEJOCTM���6JG[�TGCNN[�FKFPçV
WPFGTUVCPF�YJCV�VJG[�YGTG�YQTMKPI�YKVJ���6JG[�JCF�C�QPG�[GCT�6�DKNN�HTQO�����
VJTQWIJ������CU�VJGKT�DGPEJOCTM�CPF�UYKVEJGF�VQ�VJG�.GJOCP�#IITGICVG�VJGTGCHVGT��
6JG�.GJOCP�#IITGICVG�YQWNF�JCXG�DGGP�C�DGVVGT�DGPEJOCTM�CNN�VJG�YC[
VJTQWIJQWV��DWV�VJGTG�KU�C��������EWOWNCVKXG�VQVCN�TGVWTP�HQT�VJCV�RCTVKEWNCT
DGPEJOCTM���#�ITGCVGT�RTQDNGO�RTQXGF�VQ�DG�VJGKT�OQTVICIG�DCEMGF�UGEWTKVKGU
OCPCIGT�YJQ�JCF�����QH�VJGKT�RQTVHQNKQ�DWV�OCPCIGF�QPN[�OQTVICIG�DCEMGF
UGEWTKVKGU���6JG[�NQQMGF�CV�VJKU�PWODGT�CPF�UCKF���1J��YG�IQV�C�������TGVWTP�XGTUWU
C��������TGVWTP����6JG[�QWVRGTHQTOGF�VJGKT�KPFGZ��UQ�VJGKT�EQPENWUKQP�YCU�VJCV�VJGKT
OCPCIGT�YCU�FQKPI�C�IQQF�LQD���*QYGXGT��VJG�.GJOCP�OQTVICIG�DCEMGF�KPFGZ�YCU
TGVWTPKPI�������QXGT�VJCV�UCOG�RGTKQF���6JG[�UJQWNF�JCXG�DGGP�EQORCTKPI�VJCV
OCPCIGTçU�RGTHQTOCPEG�VQ�C�.GJOCP�OQTVICIG�DCEMGF�UGEWTKV[�KPFGZ��YJKEJ�VJG[
YGTG�PQV���5Q��KP�VJKU�UKVWCVKQP�YJCV�[QW�FQPçV�MPQY�ECP�JWTV�[QW���.CUV�YGGM�YG
NQQMGF�CV�C�OQTVICIG�DCEMGF�UGEWTKVKGU�UVTWEVWTG�HQT�)QNFOCP�5CEJU�VJCV�RTQOKUGF�C
TGVWTP�QH�����DCUKU�RQKPVU�CDQXG�VJG�.GJOCP�OQTVICIG�KPFGZ��YJKEJ�UQWPFGF
KPVGTGUVKPI�VQ�WU���+�CUMGF�QPG�QH�QWT�CPCN[UVU�JQY�VJG[�ECP�FQ�VJKU���$GECWUG
)QNFOCP�GZRGEVU�VQ�DG�CDNG�VQ�GCTP����DCUKU�RQKPVU�CDQXG�VJG�OQTVICIG�DCEMGF
KPFGZ��VJG[�YKNN�VCMG�VJG�RTQHKV�QH���ä����QT���ä���DCUKU�RQKPVU�CU�VJG[çTG�RWVVKPI
VJKU�FGCN�VQIGVJGT���+V�YCU�C�VTKRNG�#�TCVGF�UGEWTKV[�NCUV�YGGM��C�����#�RTKXCVG
RNCEGOGPV�YKVJ�C���VQ���[GCT�OCVWTKV[���2TKPEKRCNU�IWCTCPVGGF�D[�)QNFOCP�
OKPKOWO�EQWRQP������1WT�RQTVHQNKQ�OCPCIGTçU�EQPENWUKQP�YCU�VJCV�HQT�CP�KPXGUVQT
UGGMKPI�OQTVICIG�CNNQECVKQP�RTGHGTTKPI�RCUUKXG�TGVWTPU�VQ�CEVKXG�OCPCIGOGPV��VJKU
UVTWEVWTG�KU�CP�CVVTCEVKXG�KPXGUVOGPV���+H�[QW�VCMG�CP�CEVKXG�OCPCIGOGPV�CRRTQCEJ�
YJCV�ECP�[QW�CEVWCNN[�GCTP!��&QGU�CEVKXG�OCPCIGOGPV�QH�OQTVICIG�DCEMGF
UGEWTKVKGU�OCMG�UGPUG!��)KXGP�QWV�RGTHQTOCPEG�QH�VJG�CUUGV�ENCUU�QXGT�VJG�NCUV�HKXG
[GCTU��RQTVHQNKQ�YGKIJVKPI�FGHKPKVGN[�OCMGU�UGPUG��DWV�FQGU�VJG�CEVKXG�OCPCIGOGPV
OQTVICIG�DCEMGF�UGEWTKVKGU�OCMG�UGPUG!�

9G�FKF�UQOG�DCEM�VGUVKPI���1PG�QH�QWT�SWCPVKVCVKXG�CPCN[UVU�NQQMGF�CV�DCEM�VGUVU
QXGT�VJG�NCUV�HKXG�[GCTU�QH�VJG�DGUV�OQTVICIG�DCEMGF�UGEWTKV[�UVTWEVWTGU���9KVJ�VJG
DGPGHKV�QH�JKPFUKIJV�CPF�VCMKPI�PQ�FWTCVKQP��VJG�FWTCVKQP�YCU�JGNF�RTGVV[�OWEJ
EQPUVCPV���;QW�EQWNF�IGV�VJG�DGUV�RQUKVKQPU�D[�QPN[�RTQXKFKPI���ä���DCUKU�RQKPVU
CPPWCN�QWV�RGTHQTOCPEG���(QT�VJGTG�VQ�DG�UWEEGUUHWN�CUUGVU��CEVKXG�OCPCIGOGPV
YQWNF�FGRGPF�QP�FWTCVKQP�OKUOCVEJKPI�UVTCVGIKGU�YJKEJ�TGSWKTG�VJCV�[QWT
KPXGUVOGPV�FGRCTVOGPV�JCXG�CP�CDQXG�CXGTCIG�CDKNKV[�VQ�RTGFKEV�OQXGOGPVU�QH
KPVGTGUV�TCVGU���5QOG�EQORCPKGU�FQ�VCMG�VJGUG�RQUKVKQPU���9G�VGPF�PQV�VQ�VCMG�VJCV
MKPF�QH�RQUKVKQP�QH�VCMKPI�KPVGTGUV�TCVG�DGVU��

6JGUG�CTG�EJCTCEVGTKUVKEU�QH�GHHGEVKXG�DGPEJOCTMU���6JG[çTG�WPCODKIWQWU���6JG[
JCXG�DGPEJOCTM�UGEWTKVKGU�CPF�YGKIJVU�CTG�ENGCTN[�KFGPVKHKCDNG�KP�MGGRKPI�YKVJ�VJG
.GJOCP�#IITGICVG�CPF�VJG�.GJOCP�IQXGTPOGPV�EQTRQTCVG���;QW�ECP�KPXGUV�KP�VJG
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DGPEJOCTM���+VçU�RQUUKDNG�VQ�TGRNKECVG�CPF�JQNF�VJG�DGPEJOCTM���6JG�TGVWTPU�ECP�DG
HTGSWGPVN[�OGCUWTGF���+V�ECP�DG�CRRTQRTKCVG��UWEJ�CU�VJG�DGPEJOCTM�KU�EQPUKUVGPV
YKVJ�[QWT�OCPCIGTçU�KPXGUVOGPV�UV[NG���+P�VJG�ECUG�YJGTG�[QW�FQPçV�JCXG�IQQF
OQTVICIG�DCEMGF�UGEWTKVKGU�ECRCDKNKVKGU��[QW�OKIJV�YCPV�VQ�IQ�YKVJ�C�)QNFOCP
5CEJU�V[RG�UVTWEVWTG���6T[�PQV�VQ�OCPCIG�OQTVICIG�DCEMGF�UGEWTKVKGU�KH�[QW�FQPçV
JCXG�VJG�KP�JQWUG�RGTUQPPGN���6JG�DGPEJOCTM�UJQWNF�DG�URGEKHKGF�KP�CFXCPEG���/[
EQPENWUKQP�KU�EQPUKUVGPV�YKVJ�YJCV�/CTV[�CPF�5VGXG�YGTG�UC[KPI�RTGXKQWUN[���;QW
UJQWNF�MPQY�VJG�UMKNNU�QH�[QWT�KPXGUVOGPV�FGRCTVOGPVåYJGTG�RQUKVKQPU�CTG�VQ�DG
VCMGP�CPF�DGVU�CTG�VQ�DG�RNCEGFåCPF�DG�EGTVCKP�VJG�DGPEJOCTMU�CFQRVGF�CTG�ENGCTN[
FGHKPGF�CPF�YGNN�WPFGTUVQQF��CPF��KP�VJG�GXQNXKPI�CTGC�QH�TKUM�OCPCIGOGPV�
KPEQTRQTCVG�#�.�OCPCIGOGPV�CPF�CRRTQRTKCVG�TKUM�OGVTKEU�KPVQ�VJG�DGPEJOCTMKPI
RTQEGUU��


