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5WOOCT[���é#�PGY�GTC�JCU�FCYPGF�HQT�VQFC[çU�OCPCIGTU���)QPG�CTG�VJG�OCPCIGTU
YJQ�URGPV�VJGKT�FC[U�RNCPPKPI��QTICPK\KPI��FKTGEVKPI��CPF�EQPVTQNNKPI���+P�VJGKT
RNCEGU�KU�C�PGY�DTGGF�QH�OCPCIGT�YJQ�OWUV�WUG�CRRTQRTKCVG�KPVGTRGTUQPCN�UMKNNU�VQ
OQVKXCVG�CPF�KPURKTG�VJGKT�GORNQ[GGU��CPF�YJQ�OWUV�DWKNF�TGNCVKQPUJKRU�YJGTG�VJG
YJQNG�KU�ITGCVGT�VJCP�VJG�UWO�QH�VJG�RCTVU�ê

/U��.KUC�(��6QWTXKNNG���+	O�YKVJ�'�9��$NCPEJG�WR�KP�/KPPGCRQNKU��/KPPGUQVC���9G
YQWNF�NKMG�VQ�JGNR�[QW�FKURGN�VJG�O[VJ�VJCV�CEVWCTKGU�ECPPQV�EQOOWPKECVG�CPF�VJCV
GXGP�VJG�OQUV�GZVTQXGTVGF�CEVWCT[�KU�NCEMKPI�KP�KPVGTRGTUQPCN�EQOOWPKECVKQP�UMKNNU��
*GTG�VQ�JGNR�OG�FQ�VJCV�KU�0CVJCPKGN�$QWIJVQP��YJQ�KU�RTGUKFGPV�QH�VJG
2GTHQTOCPEG�%QPUWNVKPI�)TQWR��YJKEJ�KU�C�XKTVWCN�QTICPK\CVKQP�VJCV�ECP�JCTPGUU�VJG
RQYGT�QH�OCTMGV�HQTEGU�VQ�FGXGNQR��OCTMGV��FKUVTKDWVG��CPF�UWRRQTV�QHHGTKPIU�YKVJ�VJG
PGGFGF�GZRGTVKUG���6JKU�CNNQYU�VJGO�VJG�FKUVKPEV�QRRQTVWPKV[�VQ�RWNN�KP�VJG�URGEKHKE
TGUQWTEGU�VQ�OGGV�VJG�PGGFU�QH�GCEJ�QH�VJGKT�ENKGPVU���6JG�2GTHQTOCPEG�%QPUWNVKPI
)TQWR�HQEWUGU�QP�VJQTQWIJ�PGGFU�CUUGUUOGPV�CPF�)##2�CPCN[UKU�CPF�EWUVQOK\GU
RGTHQTOCPEG�FGXGNQROGPV�CPF�VTCKPKPI�KPKVKCVKXGU�VQ�VJG�QTICPK\CVKQPCN�PGGFU�CPF
RTQXKFG�CRRTQRTKCVG�HQNNQY�WR�HQT�VJGKT�ENKGPVU���#�NKUV�QH�VJGKT�EQTRQTCVG�ENKGPVU
KPENWFGU�6WTPGT�'PVGTVCKPOGPV��$GNN�5QWVJ��9KNNKCO�/��/GTEGT��)GQTIKC�%GPVTCN
%TGFKV�7PKQP��/GVTQRQNKVCP�#VNCPVC�4CRKF�6TCPUKV�#WVJQTKV[��/GTTKNN�.[PEJ��+0)
(KPCPEKCN�5GTXKEGU��5KIPGV�$CPM��CPF�/C[EQ�(GFGTCN�'FWECVQTU�%TGFKV�7PKQP��
#UUQEKCVKQP�ENKGPVU�KPENWFG�VJG�51#��#OGTKECP�5QEKGV[�QH�6TCKPKPI���&GXGNQROGPV�
#OGTKECP�%QORGPUCVKQP�#UUQEKCVKQP��CPF�)GQTIKC�%TGFKV�7PKQP	U�'ZGEWVKXG
#UUQEKCVKQP���/T��$QWIJVQP�EQCWVJQTGF�VJG�DQQM�5VQR�/CPCIKPI��5VCTV�%QCEJKPI�
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*QY�2GTHQTOCPEG�%QCEJKPI�%CP�'PJCPEG�%QOOKVOGPV�CPF�+ORTQXG�2TQFWEVKXKV[�
/E)TCY�*KNN�2WDNKUJKPI���������/T��$QWIJVQP�KU�EWTTGPVN[�WPFGT�EQPVTCEV�YKVJ
#FFKUQP�9GUNG[�.QPIOCP�VQ�YTKVG�C�DQQM�QP�RGTHQTOCPEG�OCPCIGOGPV�YKVJ�C
�����TGNGCUG�FCVG���

/T��0CVJCPKGN�9��$QWIJVQP���.GV�OG�CUM�[QW�CNN�C�SWGUVKQP���9JCV�KUUWGU�YQWNF
[QW�NKMG�VQ�FKUEWUU�VQFC[!�

(TQO�VJG�(NQQT���.KUVGPKPI�UMKNNU���

(TQO�VJG�(NQQT���%QOOWPKECVKQP���

(TQO�VJG�(NQQT���/GPVQTKPI�UMKNNU���

(TQO�VJG�(NQQT���/QVKXCVKPI���

(TQO�VJG�(NQQT���%CTGGT�FGXGNQROGPV���

(TQO�VJG�(NQQT���4GETWKVKPI�CPF�UGNGEVKQP���

(TQO�VJG�(NQQT���/QPKVQTKPI�VJG�GHHGEVKXGPGUU�QH�OCPCIGOGPV�

(TQO�VJG�(NQQT���2TQXKFKPI�RGTHQTOCPEG�HGGFDCEM���

(TQO�VJG�(NQQT���&GCNKPI�YKVJ�FKHHKEWNV�GORNQ[GGU���

(TQO�VJG�(NQQT���&GCNKPI�YKVJ�C�FKHHKEWNV�UWRGTXKUQT�

/T��$QWIJVQP���9G�JCXG�C�NQV�QP�VJCV�NKUV���+�YKNN�FQ�O[�DGUV�VQ�OCMG�UWTG�VJCV�YG
IGV�VJTQWIJ�VJGUG�KUUWGU���.GV�OG�CUM�[QW�C�SWGUVKQP���*QY�OCP[�RGQRNG�KP�VJKU
TQQO�OCPCIG�C�UVCHH!��#NOQUV�GXGT[DQF[���&Q�[QW�MPQY�OQTG�CDQWV�YJCV�[QW�FQ
GXGT[�FC[�VJCP�[QWT�DQUU�FQGU!��9QWNF�GXGT[DQF[�CITGG!��

6JG�TGCNKV[�QH�KV�KU��QPG�QH�VJG�VJKPIU�VJCV�YG�TGCNN[�YCPV�VQ�OCMG�UWTG�JCRRGPU�KU�VJCV
[QW�NGCTP�VQ�FGXGNQR�VYQ�VJKPIU���CP�GPXKTQPOGPV�YJGTG�UGNH�FGXGNQROGPV�ECP
QEEWT��CPF�CP�GPXKTQPOGPV�YJGTG�GORNQ[GGU�YKNN�DGIKP�VQ�UVCTV�VCMKPI
CEEQWPVCDKNKV[�HQT�VJGKT�LQDU���#P[DQF[�UWRGTXKUG�QXGT�VGP�RGQRNG!��*QY�OWEJ�HWP
KU�KV�VQ�FQ�RGTHQTOCPEG�TGXKGYU�QP�VGP�RGQRNG!��#�NQV�QH�HWP��TKIJV!��+V	U�XGT[�FKHHKEWNV��
+H�[QW�ECP�RCUU�VJCV�RTQEGUU�QP�VQ�GORNQ[GGU�VQ�VCMG�TGURQPUKDKNKV[��KV�YKNN�OCMG�[QWT
LQD�VJCV�OWEJ�GCUKGT�



5VQR�/CPCIKPI��5VCTV�%QCEJKPI� �

.GV�OG�CUM�CPQVJGT�SWGUVKQP���9JGP�[QW�VJKPM�QH�VJG�YQTF�é/CPCIGT�ê�YJCV�RQRU
KPVQ�[QWT�OKPF!��

(TQO�VJG�(NQQT���1TFGTU���

(TQO�VJG�(NQQT���%QPVTQN���

(TQO�VJG�(NQQT���$WTGCWETCV���

(TQO�VJG�(NQQT���&GEKUKQP�OCMGT���

(TQO�VJG�(NQQT���4GURQPUKDKNKV[���

/T��$QWIJVQP���%JCPIG�[QWT�OKPF�UGV�HQT�C�UGEQPF���9JCV�RQRU�KPVQ�[QWT�JGCF
YJGP�[QW�VJKPM�QH�C�EQCEJ!��

(TQO�VJG�(NQQT���'PEQWTCIGU���

(TQO�VJG�(NQQT���(NGZKDKNKV[���

(TQO�VJG�(NQQT���6GCEJKPI���

(TQO�VJG�(NQQT���/GPVQT���

(TQO�VJG�(NQQT���/QVKXCVG���

(TQO�VJG�(NQQT���6GCO�RNC[GT���

(TQO�VJG�(NQQT���.GCFGT���

/T��$QWIJVQP���+�YQWNF�CITGG���+V�ECP�DG�CU�UKORNG�CU�UJKHVKPI�[QWT�OKPF�UGV���/CP[�
VKOGU�RGQRNG�UVCTV�VQ�VCNM�CDQWV�C�RCTCFKIO�UJKHV���+�FQP	V�VJKPM�KV�PGGFU�VQ�DG�VJCV
TCFKECN���9QWNF�[QW�CNN�CITGG�VJCV�[QW�YQWNF�RTGHGT�VQ�DG�C�EQCEJ�VJCP�C�DWTGCWETCV
YJQ�KU�KP�EQPVTQN�CPF�IKXGU�QTFGTU!���#�EQCEJ�YJQ�NGCFU��OQVKXCVGU��KPURKTGU��CPF
EJCNNGPIGU���*QY�FQ�YG�DGEQOG�EQCEJGU!��9JCV�CTG�VJG�EJCTCEVGTKUVKEU�VJCV�YG
PGGF�KP�RNCEG�HQT�WU�VQ�DG�UWEEGUUHWN�CU�EQCEJGU!��

/CPCIGTKCN�OCNRTCEVKEG�KU�UKORN[�GPEQWTCIKPI�CPF�UWRRQTVKPI�RTCEVKEGU�VJCV�RTQFWEG
WPRTQHGUUKQPCN��WPRTQFWEVKXG��CPF�KPEQORGVGPV�OCPCIGTU���5[ORVQOU�KPENWFG�
MGGRKPI�OCPCIGTU�YJQ�CTG�PQV�IQQF�CV�IGVVKPI�TGUWNVU�VJTQWIJ�RGQRNG���*CU�CP[QPG
GXGT�UGGP�VJCV!��6YQ��RTQOQVKPI�RGQRNG�VQ�OCPCIGOGPV�YJQ�FQP	V�JCXG�VJG�HKTUV
ENWG�CDQWV�JQY�VQ�OCPCIG���6JCV�JCRRGPU�VQQ���6JTGG��UGNGEVKPI�PGY�OCPCIGTU
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DGECWUG�VJG[	TG�VJG�DGUV�RGTHQTOGT�QT�RTQFWEGT�YKVJQWV�TGICTF�HQT�VJGKT�RGQRNG
UMKNNU���(QWT��URGPFKPI�XCNWCDNG�VKOG�HKZKPI�OCPCIGTKCN�KPEQORGVGPEG�KPUVGCF�QH
JKTKPI�SWCNKHKGF�OCPCIGTU���(KXG��MGGRKPI�OCPCIGTU�YJQ�RTGCEJ�VJG�KORQTVCPEG�QH
VGCOYQTM��DWV�VJGP�TGYCTFKPI�KPFKXKFWCNU�YJQ�YQTM�CV�UVCPFKPI�QWV�KP�VJG�ETQYF��
(KPCNN[��CNNQYKPI�OCPCIGTU�VQ�UC[�QPG�VJKPI�CPF�FQ�CPQVJGT���(QT�VJG�OQUV�RCTV�
OCPCIGTKCN�OCNRTCEVKEG�GZKUVU�KP�[QWT�EQORCP[���

&Q�[QW�MPQY�VJG�PWODGT�QPG�TGCUQP�YJ[�GORNQ[GGU�FQP	V�FQ�YJCV�VJG[	TG�CUMGF
VQ�FQ!��

(TQO�VJG�(NQQT���6JG[�FQP	V�MPQY�YJCV�KV�KU���

/T��$QWIJVQP���6JG[�FQP	V�MPQY�YJCV�KV�KU���6JCVçU�KV���9G�CTG�FQKPI�TGUGCTEJ�HQT
QWT�PGY�DQQM��CPF�YJCV�YG�JCXG�HQWPF�KU�VJCV�VJG�PWODGT�QPG�TGCUQP�YJ[
GORNQ[GGU�FQPçV�FQ�YJCV�VJG[çTG�CUMGF�VQ�FQ�KU�DGECWUG�VJG[�FQ�PQV�JCXG�ENGCT�EWV
IQCNU�CPF�GZRGEVCVKQPU���9JGP�VJG[	TG�CUMGF�VQ�FQ�UQOGVJKPI�KP�VJG�CEVWCTKCN�HKGNF�
HQT�GZCORNG��C�DGPGHKV�CPCN[UKU��VJG[�WPFGTUVCPF�YJCV�VJG[	TG�UWRRQUGF�VQ�FQ�HTQO�C
OCVJGOCVKECN�UGPUG��DWV�VJG[�FQP	V�WPFGTUVCPF�KV�KP�VJG�DKIIGT�EQPVGZV���)QQF
OCPCIGTU�LWUV�NKMG�VJGO�FQ���6JG[�RTQXKFG�VJG�QRRQTVWPKV[�HQT�RGQRNG�VQ�WPFGTUVCPF
JQY�VJG[�HKV�KPVQ�VJG�QTICPK\CVKQP���6JGUG�HQNMU�CPF�LWUV�NKMG�VJGOåCTG�QT�JCXG�DGGP
LWUV�NKMG�VJGOåVGPF�VQ�LWUV�FGNGICVG�CPF�VGNN�RGQRNG�YJCV�VQ�FQ���9G	NN�VCNM�CDQWV
UQOG�QH�VJGUG�KUUWGU�KP�C�OQOGPV���

6QFC[�YG�YKNN�NQQM�CV�TGNCVKQPUJKR�DWKNFKPI�CPF�VJG�RGTHQTOCPEG�EQCEJKPI�OQFGN��
6JGTG�CTG�HQWT�TQNGU�VJCV�[QW�YKNN�CNN�CUUWOG�CPF�+�JQRG�DG�CDNG�VQ�WUG�CV�VJG�GPF�QH
VQFC[���#�VTCKPGT��C�ECTGGT�EQCEJ��C�EQPHTQPVGT��CPF�C�OGPVQT���;QW�JCXG�FKTGEV
EQPVTQN�QXGT�VJTGG�QH�VJQUG���5QOGDQF[�DTQWIJV�WR�OGPVQTKPI�DGHQTG���/GPVQTKPI�KU
FKHHGTGPV��CPF�+�YKNN�GZRNCKP�YJ[�OQOGPVCTKN[���(KPCNN[��YG�YKNN�CNUQ�NQQM�CV
KORTQXKPI�EQOOKVOGPV�CPF�RTQFWEVKXKV[���

9JCV�FQ�YG�PGGF�VQ�FQ!��9JCV�KU�VJG�DCUKE�PGGF�QH�CNN�JWOCP�DGKPIU!��

(TQO�VJG�(NQQT���5GZ���

/T��$QWIJVQP���;QWçXG�IQV�KV���.GV	U�VCMG�KV�QPG�UVGR�HWTVJGT���9JCV	U�VJG�DGPGHKV�QH
UGZ!��*QY�FQGU�KV�OCMG�[QW�HGGN!��

(TQO�VJG�(NQQT���)QQF���

/T��$QWIJVQP���)TGCV��TKIJV���.GV	U�VTCPUHGT�VJKU�UGZWCN�RKEVWTG�YG�JCXG�KPVQ�QWT�FC[�
VQ�FC[�YQTM�CPF�CUM�VJG�SWGUVKQP�+H�UGZ�OCMGU�WU�HGGN�IQQF�CDQWV�QWTUGNXGU��YJ[
FKF�YG�EJQQUG�VJG�HKGNF�QH�CEVWCTKCN�UEKGPEG!��/QUV�QH�WU�IQV�KPVQ�VJG�HKGNF�DGECWUG
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YG�JCF�C�RCUUKQP�HQT�OCVJGOCVKEU�QT�C�RCUUKQP�HQT�HKPFKPI�QWV�CDQWV�VJKPIU���9JCV
[QW�PGGF�VQ�GUVCDNKUJ�KP�GXGT[�QPG�QH�[QWT�YQTM�UGVVKPIU�KU�C�TGNCVKQPUJKR�VJCV�CNNQYU
RGQRNG�VQ�HGGN�IQQF���5GZ��JQRGHWNN[��OCMGU�WU�HGGN�IQQF��UQ�YJ[�PQV�CEVWCTKCN
UEKGPEG!��9G�UVCTV�YKVJ�VJG�DCUKE�HWPFCOGPVCNU�QH�DWKNFKPI�JGCNVJ[�YQTMKPI
TGNCVKQPUJKRU���9JCV�+	F�NKMG�[QW�VQ�FQ�KU�DTCKPUVQTO�QXGT�UQOG�QH�VJG�EJCTCEVGTKUVKEU
VJCV�OCMG�WR�JGCNVJ[�TGNCVKQPUJKRU���6JG�RGQRNG�QP�VJG�QVJGT�UKFG�QH�VJG�TQQO�YKNN
FQ�VJG�QRRQUKVG�CPF�KFGPVKH[�EJCTCEVGTKUVKEU�VJCV�OCMG�WR�WPJGCNVJ[�TGNCVKQPUJKRU��
+	NN�IKXG�[QW�C�HGY�OKPWVGU���

/T��$QWIJVQP���9JCV�FKF�[QW�EQOG�WR�YKVJ!

(TQO�VJG�(NQQT���7PENGCT�CIGPFC��NCEM�QH�VTWUV��KPEQPUKUVGPEKGU��CPF�WPHCKT
VTGCVOGPV��KPVGTPCN�LGCNQWUKGU��HGCT��WPTGUQNXGF�EQPHNKEVU��RTGLWFKEGU�CPF
FKUETKOKPCVKQP��NCEM�QH�FGFKECVGF�TGUQWTEGU��WPENGCT�GZRGEVCVKQPU�CPF�TQNGU��CPF�NCEM
QH�TGURGEV���

/T��$QWIJVQP���1VJGT�HQNMU!��

(TQO�VJG�(NQQT���0QV�IKXKPI�RGQRNG�ETGFKV��O[�YC[�QT�VJG�JKIJYC[��DWTPQWV��UJQQV
VJG�OGUUGPIGT��CPF�FGPKCN�QH�RTQDNGOU��

/T��$QWIJVQP���#P[VJKPI�GNUG!��

(TQO�VJG�(NQQT���.CEM�QH�KPVGITKV[��CTTQICPEG��KIPQTCPEG��WPTGNKCDKNKV[��KPFKXKFWCNKUO�
CPF�KPFGEKUKQP���

/T��$QWIJVQP���.GV	U�UYKVEJ�QXGT�VQ�VJG�QVJGT�UKFG�QH�VJG�TQQO���9JCV�GNUG�HTQO�C
JGCNVJ[�RGTURGEVKXG!�

(TQO�VJG�(NQQT���'HHGEVKXG�CPF�QRGP�EQOOWPKECVKQPU��TGURGEV��NQ[CNV[��VTWUV�
JQPGUV[��TGEQIPKVKQP��VGCOYQTM��EQOOKVOGPV��EQOOQPCNKV[��CPF�VQQNU�CPF�VTCKPKPI��

/T��$QWIJVQP���9JCV�GNUG!��

(TQO�VJG�(NQQT���'ORQYGTOGPV��CFXQECE[��CPF�GORCVJ[���

(TQO�VJG�(NQQT���2TQHGUUKQPCNKUO���

/T��$QWIJVQP���'ZEGNNGPV���6JKPM�CDQWV�C�TGNCVKQPUJKR�VJCV�[QW�JCXG�QWVUKFG�QH�YQTM
YKVJ�C�URQWUG�QT�HTKGPF���;QW�JCXG�QRGP�EQOOWPKECVKQP�VTWUV��[QW�TGURGEV�CPF
TGEQIPK\G�GCEJ�QVJGT��[QW	TG�JQPGUV��CPF�[QW�YQTM�CU�C�VGCO���6JGTGçU�EQOOKVOGPV
CPF�EQOOQPCNKV[��6JGTG�CTG�VQQNU���6JGUG�CTG�VJG�MKPFU�QH�VJKPIU�VJCV�GZKUV�KP�[QWT
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TGNCVKQPUJKRU�QWVUKFG�QH�YQTM���9J[�FQ�VJG[�PQV�GZKUV�KP�VJG�YQTMRNCEG!��+U�VJGTG�CP[
FKHHGTGPEG�DGVYGGP�RGTUQPCN�TGNCVKQPUJKRU�CPF�YQTMKPI�TGNCVKQPUJKRU�DGUKFGU�UGZ!��

(TQO�VJG�(NQQT���;QW�RKEM�VJG�RGQRNG�QWVUKFG�QH�YQTM���;QW�FQPçV�RKEM�[QWT
YQTMOCVGU��9QTM�KU�CNUQ�OQTG�EQORGVKVKXG���

(TQO�VJG�(NQQT���/QUV�YQTMRNCEGU�CTG�QTICPK\GF���

/T��$QWIJVQP���6JCV	U�VTWG���.GV�OG�VQUU�C�YTGPEJ�KPVQ�VJKU�EJQKEG�EQPEGRV���.KVGTCNN[
KP�VJG�NCUV�YGGM�+�JCXG�OQXGF�HTQO�#VNCPVC�VQ�%QPPGEVKEWV���6JG�VTWEM�CTTKXGF�VJGTG
QP�/QPFC[���$GVYGGP�CDQWV�6JWTUFC[�QH�VJG�YGGM�DGHQTG�CPF�VJCV�/QPFC[�UVC[�CV
O[�KP�NCYUç�JQOG���+�OKIJV�IGV�CNQPI�ITGCV�YKVJ�O[�KP�NCYU��DWV�VJG�TGCNKV[�KU�+�FKF
PQV�EJQQUG�VJGO���+	O�VJG�[QWPIGUV�QH�HKXG�DQ[U���+�CNUQ�FKF�PQV�EJQQUG�O[�DTQVJGTU��
+P�VJG�YQTMRNCEG��FQ�[QW�JCXG�C�EJQKEG!��

(TQO�VJG�(NQQT���;GU���

/T��$QWIJVQP���;GU���9JCV�ECP�[QW�FQ!��+H�+�JCVG�YJCV�+�FQ��YJCV�ECP�+�FQ!

(TQO�VJG�(NQQT���.GCXG���

/T��$QWIJVQP���;QW�ECP�NGCXG��UQ�VJGTG�KU�EJQKEG���6JG�TGCNKV[�QH�KV�KU�VJGTG	U�PQV
OWEJ�FKHHGTGPEG�DGVYGGP�YJCV�IQGU�QP�CV�JQOG�QT�QWVUKFG�QH�YQTM�CPF�KPUKFG�QH
YQTM��GZEGRV�YG�FQP	V�CRRN[�VJG�UCOG�RTKPEKRNGU���9G�ETGCVGF�C�TGNCVKQPUJKR�OQFGN
CPF�YJCV�YG�FKF�KU�YG�TGCNK\GF�VJCV�KH�[QW	TG�IQKPI�VQ�DG�UWEEGUUHWN�CPF�DGEQOG
EQCEJGU��VJG�HKTUV�VJKPI�VJCV�[QW�PGGF�VQ�FQ�KU�VQ�GUVCDNKUJ�JGCNVJ[�TGNCVKQPUJKRU���6JG
HKTUV�VJKPI�VJCV�PGGFU�VQ�DG�GNKOKPCVGF�KU�VJG�VGTO�éHGCT�ê��+U�VJGTG�JGCNVJ[�HGCT!��

(TQO�VJG�(NQQT���5WTG���

/T��$QWIJVQP���9JCV�MKPF!��

(TQO�VJG�(NQQT���+V�OCMGU�[QW�YQTM�JCTFGT���

/T��$QWIJVQP���4KIJV���6JGTG	U�VJCV�HGCT�VJCV�OQVKXCVGU�WU���+�CO�DCUKECNN[
KPFGRGPFGPV�CPF�+�YQTM�YKVJ�C�XCTKGV[�QH�FKHHGTGPV�RGQRNG��DWV�+�MPQY�VJCV�+�PGGF�VQ
RKEM�WR�VJG�RJQPG�CPF�OCMG�ECNNU���6JCV�HGCT�OQVKXCVGU�OG���6JGTG	U�C�PGY�DQQM�QWV
QP�HGCT�VJCV�NQQMU�CV�VJG�RJ[UKQNQIKECN�OGEJCPKUOU�YG�JCXG�KP�QWT�DQF[���+H�YG
KPVWKVKXGN[�TGCEV�VQ�HGCT�CRRTQRTKCVGN[������QH�VJG�VKOG�YG�YKNN�DG�QWV�QH�FCPIGT��
9JGP�YG�FQ�PQV�CEV�KPVWKVKXGN[�KU�YJGP�YG�IGV�QWTUGNXGU�KP�FKHHKEWNV[��UQ�VJGTG�KU
VJCV�RQUKVKXG�HGCT���6JG�HGCT�VJCV�+	O�VCNMKPI�CDQWV�KU�VJCV�HGCT�VJCV�ITKRU�[QW��VJCV
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OCMGU�[QW�LWUV�YCPV�VQ�TGEQKN�CPF�YTCR�[QWTUGNH�WR�CPF�JKFG���6JCV�HGCT�PGGFU�VQ�DG
GNKOKPCVGF���

9G�FGHKPG�CP�CETQP[O�HQT�HGCT���(GCT�KU�HTWUVTCVKQP���6JG�é(ê�UVCPFU�HQT�HTWUVTCVKQP��
+V	U�HTWUVTCVKQP�YKVJ�QPG�QH�VJTGG�VJKPIU���RGQRNG��RNCEGU��QT�VJKPIU���9G�DGIKP�VQ�IGV
HTWUVTCVGF�DGECWUG�QWT�IQQF�HTKGPF�VJG�GIQ�YCPVU�VQ�FQ�YJCV!

(TQO�VJG�(NQQT���%QPVTQN���

/T��$QWIJVQP���+V�YCPVU�VQ�YKP�CPF�EQPVTQN���9JGP�YG�IGV�HTWUVTCVGF��VJCV	U�YJGP
VJG�GIQ�TGCTU�KVU�WIN[�JGCF���+H�YG�FQP	V�IGV�VJG�QRRQTVWPKV[�VQ�EQPVTQN��YG�IGV�CPIT[��
*CU�CP[QPG�GXGT�UGGP�CP[DQF[�IGV�CPIT[�KP�VJG�YQTMRNCEG!��1PG�QH�VYQ�VJKPIU
JCRRGPU�YJGP�YG�IGV�CPIT[���9G�GKVJGT�IQ�KPVQ�C�TCIG�QT�YG�ECTT[�CTQWPF�C
TGUGPVOGPV���9G�CNUQ�ECP�JCXG�TGXGPIG��DWV�+�YCPV�VQ�HQEWU�QP�TCIG�CPF�TGUGPVOGPV��
+�JCXG�C�FGCT�HTKGPF�YJQ�KU�C�EQPVTCEVQT���+�YCU�VCNMKPI�VQ�JKO�CDQWV�VJKU�OQFGN��CPF
JG�TGURQPFGF�YKVJ�C�ITGCV�UVQT[��KP�YJKEJ�JG�YGPV�VJTQWIJ�GXGT[�QPG�QH�VJQUG
RJCUGU���*G�JCF�C�ENKGPV�YJQ�FKF�PQV�RC[�JKO��UQ�JG�JCF�VQ�UWG�JKO�VQ�IGV�JKU
OQPG[�HQT�VJG�LQD���1P�VJG�YC[�VQ�EQWTV�JG�IQV�UVWEM�KP�C�VTCHHKE�LCO�CPF�DGICP�VQ
IGV�HTWUVTCVGF�DGECWUG�JG�MPGY�YQWNF�DG�NCVG�HQT�EQWTV���*KU�GIQ�ECOG�KPVQ�RNC[
DGECWUG�JG�YCPVGF�VQ�EQPVTQN�VJG�UKVWCVKQP�CPF�IGV�CNN�VJG�ECTU�QWV�QH�VJG�YC[�UQ�JG
EQWNF�FTKXG���*G�UVCTVGF�IGVVKPI�CPIT[���*G�YQWNF�NQQM�QXGT�CPF�VT[�VQ�IGV�QXGT�VQ
VJG�DTGCMFQYP�NCPG��CPF��KP�C�RCPKE��JG�UVCTVGF�VQ�FQ�VJG�QDUGUUKXG�YCVEJ�EJGEM��
6JGP�JG�YGPV�KPVQ�CP�CDUQNWVG�TCIG�GXGP�VJQWIJ�JG�KU�D[�JKOUGNH���*G�UVCTVGF
UETGCOKPI�CPF�RQWPFKPI�QP�VJG�FCUJDQCTF�CPF�GXGT[VJKPI�GNUG���*G�NQQMGF�QXGT�VQ
JKU�TKIJV�CPF�C�NKVVNG�QNF�NCF[�KP�CP�CFLCEGPV�ECT�YJQ�OQVKQPGF�CV�JKO��UQ�JG�TQNNU
FQYP�VJG�YKPFQY�CPF�CUMGF��é9JCV�FQ�[QW�YCPV!ê�5JG�TGRNKGF��é+�YCU�LWUV
YQPFGTKPI�YJQçU�YKPPKPI�VJG�HKIJV�ê��/[�HTKGPF�LWUV�OGNVGF�CPF�UVCTVGF�VQ�NCWIJ
DGECWUG�JG�TGCNK\GF�VJCV�JG�JCF�PQ�EQPVTQN�QXGT�VJG�HGCT�VJCV�YCU�RCTCN[\KPI�JKO��
6JKU�NKVVNG�QNF�NCF[�UCXGF�JKO���*G�LWUV�ECNOGF�FQYP�CPF�TGNCZGF��CPF��UWTG�GPQWIJ�
JG�IQV�VQ�EQWTV�NCVG��DWV�IWGUU�YJCV!��'XGT[DQF[�GNUG�YCU�NCVG�VQQ���

9JCV�FQ�[QW�FQ�CDQWV�VJG�UWRGTXKUQT�YJQ�FQGUP	V�RTCEVKEG�YJCV�YG	TG�VCNMKPI�CDQWV
VQFC[!��6JG�KUUWG�KU�[QW�JCXG�C�EJQKEG���&Q�[QW�YCPV�VQ�VTGCV�[QWT�GORNQ[GGU�VJG
UCOG�YC[�VJCV�[QW�CTG�DGKPI�VTGCVGF!��+�JQRG�[QW�CNN�YQWNF�CPUYGT�VJCV�SWGUVKQP
0Q���9JCV�[QW�ECP�FQ�KU�ETGCVG�CP�GPXKTQPOGPV�VJCV�KU�HTGG�QH�HGCT���+H�[QW�FQ��VJGP
[QW�YKNN�IGV�VQ�C�RQKPV�CV�YJKEJ�[QW�ECP�UVCTV�VQ�EQOOWPKECVG��YJKEJ�KU�QPG�QH�VJG
ETKVKECN�KUUWGU�VJCV�[QW�VCNMGF�CDQWV�DGHQTG���*QY�FQ�[QW�EQOOWPKECVG�KP�[QWT
QTICPK\CVKQPU�TKIJV�PQY!��9JCV�CTG�[QWT�HCXQTKVG�YC[U�VQ�EQOOWPKECVG!��

(TQO�VJG�(NQQT���'�OCKN���

(TQO�VJG�(NQQT���/GGVKPIU���
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(TQO�VJG�(NQQT���(CEG�VQ�HCEG���

/T��$QWIJVQP���)QQF�HQT�[QWT�EQORCP[���/QUV�QHHKEG�YQTMGTU�JCXGP	V�IQVVGP�VJGTG
[GV���9JCV	U�VJG�QVJGT�QPG��VJG�DKI�QPG!��

(TQO�VJG�(NQQT���)TCRGXKPG���

(TQO�VJG�(NQQT���8QKEG�OCKN�CPF�OGOQU���

/T��$QWIJVQP���6JG�KUUWG�KU�VJCV�OQUV�QH�VJG�VKOG�YG�JCXG�VJGUG�ITGCV�VGEJPQNQIKGU
VJCV�CTG�UWRRQUGF�VQ�KORTQXG�EQOOWPKECVKQP��DWV�VJG[�FQP	V�DGECWUG�VJG[çTG�QPG�
YC[���*QY�OCP[�RGQRNG�KP�VJKU�TQQO�JCXG�UGPV�CP�G�OCKN�QT�NGHV�C�XQKEG�OCKN�CPF
TGITGVVGF�KV�CU�UQQP�CU�[QW�UGPV�KV�DGECWUG�[QW�UCKF�UQOGVJKPI�VJCV�[QW�TGCNN[
YQWNFP	V�JCXG�UCKF�KH�[QW�YGTG�HCEG�VQ�HCEG!��/QUV�QH�WU�JCXG�FQPG�VJCV���+�MPQY�+
JCXG���9G�PGGF�VQ�EQOOWPKECVG��DWV�YG�CNUQ�PGGF�VQ�OCMG�UWTG�VJCV�YG�URGPF�HCEG
VKOG�YKVJ�QWT�RGQRNG���+	O�FQKPI�UQOG�EQCEJKPI�YKVJ�CP�GZGEWVKXG�YJQ�JCU�LWUV
VCMGP�QXGT�C�FGRCTVOGPV�VJCV�JCU�CDQWV�����GORNQ[GGU����'XGT[QPG�KP�VJG�UGPKQT
OCPCIGOGPV�VQNF�JKO�VJCV�JKU�ITQWR�YCU�FGUVKPGF�VQ�IQ�FQYP�VJG�VWDGU�CPF�VJCV�VJG
QTICPK\CVKQP�JCF�RWTRQUGN[�RWV�JKO�VJGTG�UQ�JG�YQWNF�HCKN���*G�ECNNGF�OG�CPF
CFOKVVGF�VJCV�JG�YCU�PGTXQWU���+�CUMGF��é9JCV�CTG�[QW�FQKPI!ê��*G�TGRNKGF�
é'XGT[QPG�VJKPMU�+	O�C�V[TCPV�CPF�C�DWTGCWETCV��+	O�EQPVTQNNKPI��CPF�CNN�VJG�QVJGT
VJKPIU�VJCV�[QW�JCXG�NKUVGF�ê��+�CUMGF��é&Q�[QW�JCXG�TGNCVKQPUJKRU�YKVJ�CP[�QH�VJGO!ê�
#PF�JG�TGRNKGF��é0Q�ê��+�VQNF�JKO�VQ�IQ�FQYP�CPF�VCNM�VQ�VJGUG�RGQRNG���*G�UVCTVGF
YCNMKPI�VJG�HNQQT�VYKEG�C�FC[�CPF��OGGVKPI�CPF�KPVGTCEVKPI�YKVJ�VJQUG����
GORNQ[GGU��CPF�VJG[�DGICP�VQ�CEEGRV�JKO�CU�VJGKT�NGCFGT���

/QUV�YQTMKPI�TGNCVKQPUJKRU�UVQR�CV�CEEGRVCPEG���,WUV�CU�[QW�UCKF��YG�MPQY�YG�PGGF
VQ�YQTM�VQIGVJGT��KPVGTCEV��CPF�EQOOWPKECVG��DWV�YG�PGXGT�IGV�VQ�VJGUG�FGGRGT
NGXGNU�QH�DWUKPGUU�KPVKOCE[���9JCV�+�JCF�VJKU�IGPVNGOCP�FQ�KU�UVCTV�VQ�KFGPVKH[�NGCFGTU
KP�JKU�ITQWR�CPF�VCMG�VJGO�VQ�NWPEJ�CPF�UVCTV�NGCTPKPI�CDQWV�VJGO�CPF�XKUKVKPI�VJGKT
YQTMURCEG���#TG�VJGTG�YC[U�VJCV�YG�ECP�NGCTP!��$[�UC[KPI�RGTUQPCN�KPXQNXGOGPV��D[
PQ�OGCPU�CO�+�UWIIGUVKPI�VJCV�[QW�UVGR�QXGT�VJG�DQWPFCTKGU�QH�YJCVGXGT�VJG
RTQVQEQN�KU�YKVJKP�[QWT�JWOCP�TGUQWTEG�RTQEGFWTGU���6JG�SWGUVKQP�TGOCKPU���#TG
VJGTG�YC[U�VQ�DWKNF�VJG�RGTUQPCN�TGNCVKQPUJKRU�KP�[QWT�YQTM�UGVVKPI��CPF�JQY�UQ!�

(TQO�VJG�(NQQT���;QW�JCXG�VQ�VCMG�VKOG�VQ�VCNM�VQ�RGQRNG��

(TQO�VJG�(NQQT���2WDNKE�CEMPQYNGFIOGPV�QH�UQOGQPG���$TKPI�FQWIJPWVU�HQT
GXGT[QPG�DGECWUG�QH�C�EGTVCKP�RGTUQPçU�CEJKGXGOGPV���

/T��$QWIJVQP���6JCV	U�C�ITGCV�YC[���*QY�CDQWV�XKUWCN�CKFU!��9JGP�+�WUGF�VQ�JCXG
CP�QHHKEG�+çF�JCXG�RKEVWTGU�QH�O[�VYQ�CPF�C�JCNH�[GCT�QNF�FCWIJVGT���*QY�OCP[
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RGQRNG�JCXG�RGTUQPCN�RKEVWTGU�QP�VJGKT�FGUMU!��+H�UQOGDQF[�UC[U�VJCV	U�C�ITGCV
RKEVWTG��CUM�VJGO�KH�VJG[�YQWNF�NKMG�VQ�UGG�OQTG���$GECWUG�YG�ECTG���9G�RWV�RKEVWTGU
QP�QWT�FGUM�HQT�C�TGCUQP���9G�OC[�JCXG�OQOGPVQU��VTQRJKGU��RJQVQITCRJU�QH�C
XCECVKQP��YJCVGXGT�KV�OC[�DG��DGECWUG�VJG[çTG�UCHG�VQ�VCNM�CDQWV��QVJGTYKUG�VJG[
YQWNFP	V�DG�VJGTG���6JGTG�CTG�C�YC[�VQ�IGV�KPXQNXGF���1PEG�[QW�IGV�KPXQNXGF��[QW
ECP�UVCTV�VQ�FGXGNQR�VTWUV���6JKPM�CDQWV�KV���)Q�DCEM�VQ�[QWT�RGTUQPCN�TGNCVKQPUJKR���+H
[QW�JCXG�C�URQWUG��FKF�[QW�UVCTV�VQ�VTWUV�QT�VQ�DG�JQPGUV�YKVJ�VJCV�RGTUQP�DGHQTG�[QW
IQV�VQ�MPQY�JKO�QT�JGT!��0Q��CDUQNWVGN[�PQV���+H�[QW�YCPV�VQ�FGXGNQR�VTWUV��JQPGUV[�
CPF�TGURGEV��[QW�JCXG�VQ�MPQY�[QWT�RGQRNG�DGECWUG�QVJGTYKUG�[QW	TG�UJQQVKPI
DNKPF���1PEG�[QW�JCXG�VTWUV��[QW�ECP�JCXG�JQPGUV[��CPF�VJGP�VJG�DKIIGUV�VJKPI�VJCV
PGGFU�VQ�QEEWTåGORQYGTOGPV��

6JGTG	U�QPG�HNCY�YKVJ�VJG�VGTO�KP�VJCV�KV	U�QPG�YC[���+�GORQYGT�&CP�VQ�FQ�C�RTQLGEV��
+�UC[�é&CP��YG�JCXG�VJKU�PGY�RTQFWEV�VJCV�YG	TG�VT[KPI�VQ�TQNN�QWV��CPF�YG�PGGF�VQ
IGV�UQOG�VCDNGU�RWV�KP�RNCEG�UQ�YG�ECP�WPFGTUVCPF�CPF�UVCTV�VQ�HKIWTG�QWV�YJCV�VJG
EQUV�QH�VJCV�RTQFWEV�YKNN�DG���*GTG	U�VJG�DWUKPGUU�RNCP�CPF�VJG�RTQFWEV�RKGEG���%QWNF
[QW�VCMG�KV�CPF�TWP�YKVJ�KV�CPF�NGV�WU�MPQY!ê��&CP�TWPU�YKVJ�VJG�RTQFWEV�DWV
GPEQWPVGTU�UQOG�TQCFDNQEMU���*G�EQOGU�DCEM�VQ�OG�CPF�UC[U��é+�TCP�KPVQ�UQOG
FKHHKEWNV[���+	O�PQV�TGCNN[�UWTG�JQY�YG�YCPV�VQ�GUVCDNKUJ�VJG�DCUGNKPG�ê��/[�TGURQPUG
KU��/CTICTGV�JCF�UQOG�URGEKHKE�GZRGTVKUG�YJGP�YG�TQNNGF�QWV�VJG�NCUV�FKUCDKNKV[
RTQFWEV��YJ[�FQP	V�[QW�VCNM�VQ�JGT!ê��5Q�&CP�IQGU�CPF�VCNMU�VQ�/CTICTGV��/CTICTGV
CPUYGTU�JKU�SWGUVKQPU��CPF�JG�IKXGU�OG�VJKU�RCEMCIG�VJCV�KU�RJGPQOGPCN���+P
TGEQIPKVKQP���+�EQOOGPF�&CP�D[�UC[KPI��é+�ICXG�[QW�UQOG�IWKFGNKPGU��CPF�YJCV�[QW
RWV�VQIGVJGT�KU�HCPVCUVKE�+	O�TGCNN[�RTQWF�QH�[QW�ê��6JCV	U�GORQYGTOGPV��TKIJV!��*QY
KU�JG�HGGNKPI!��

(TQO�VJG�(NQQT���)QQF���

/T��$QWIJVQP���4GOGODGT��VJG�DCUKE�PGGF�QH�CNN�QH�WU�KU�VJG�CDKNKV[�VQ�NKMG�QWTUGNXGU��
+U�JG�NKMKPI�JKOUGNH�TKIJV�PQY!��;GU���9JGP�+�UC[�UGNH�GUVGGO��YJCV�+	O�CUMKPI�[QW�VQ
FQ�KU�VQ�IKXG�KV�DCEM���0QY��YJCV�&CP	U�IQKPI�VQ�UC[�VQ�0CV�KU�é+�YCPV�VQ�NGV�[QW
MPQY�VJCV�CUUKIPOGPV�YCU�TGCNN[�EJCNNGPIKPI�VQ�OG��CPF�YJGP�+�TCP�KPVQ�FKHHKEWNV[�
[QW�YGTG�CXCKNCDNG�HQT�OG�CPF�UVGGTGF�OG�VQ�/CTICTGV��YJQ�YCU�C�ITGCV�JGNR���+
TGCNN[�CRRTGEKCVG�VJCV�ê��9JCV�LWUV�JCRRGPGF!��*G�YQTMGF�QP�O[�UGNH�GUVGGO�CPF�O[
UGNH�EQPEGRV�CU�C�OCPCIGT���1PG�QH�VJG�YC[U�VQ�YQTM�YKVJ�OCPCIGTU�KU�VQ�ETGCVG�VJKU
TGEKRTQECN�UGNH�GUVGGO�DGECWUG�DQVJ�QH�WU�JCXG�PGGFU���,WUV�DGECWUG�+	O�VJG�DQUU
FQGUP	V�OGCP�VJCV�+�FQP	V�YCPV�VQ�JGCT�VJCV�+	O�FQKPI�C�IQQF�LQD�OCPCIKPI���9JCV	U
KV�ECNNGF�VJGP�YJGP�&CP�UVTQMGU�OG�DCEM!��$TQYPPQUKPI��TKIJV!��6JCV	U�YJ[�KV�ECP	V
YQTM�WPNGUU�[QW�DWKNF�VJG�TGNCVKQPUJKR���1PEG�[QW�DWKNF�VJCV�TGNCVKQPUJKR�KPENWFKPI
UGNH�GUVGGO��VJGP�CPF�QPN[�VJGP�ECP�[QW�TGCNN[�DGIKP�VQ�FGXGNQR�[QWT�RGQRNG�
DGECWUG�KH�[QW�VT[�VQ�FQ�KV�YJGP�[QW	TG�WR�VQR��[QW	TG�IQKPI�VQ�JCXG�FKHHKEWNV[
DGECWUG�VJG[	TG�PQV�IQKPI�VQ�DG�JQPGUV�YKVJ�[QW��



�� 4'%14&��8QNWOG���

.GV	U�UC[�+�JCXG�CP�GORNQ[GG�YJQ�YCPVU�VQ�IGV�KPVQ�NKHG�KPUWTCPEG��CPF�+�CUM�JKO
YJCV�JG�YCPVU�VQ�FQ��CPF�YG�FQP	V�JCXG�C�TGNCVKQPUJKR���9JCV�YKNN�JKU�CPUYGT�DG!�
*G	U�IQKPI�VQ�VGNN�OG�YJCV�JG�VJKPMU�+�YCPV�VQ�JGCT���+H�YG�JCXG�VJCV�TGNCVKQPUJKR�
JG	U�IQKPI�VQ�UC[��é0CV��+	XG�URGPV����[GCTU�KP�GORNQ[GG�DGPGHKVU��CPF�+	XG�DGGP
FQKPI�C�NQV�QH�TGUGCTEJ�CDQWV�NKHG��CPF�+	F�TGCNN[�NKMG�VQ�OCMG�C�UVCD�KP�VJCV�CTGC�ê�
)TGCV���+	O�IQKPI�VQ�JGNR�JKO�VQ�FQ�VJCV���+H�VJG�TGNCVKQPUJKR�KUP	V�VJGTG��KV�KUP	V�IQKPI
VQ�JCRRGP���6JGUG�CTG�VJG�MKPFU�QH�VJKPIU�VJCV�[QW�YCPV�VQ�VT[�VQ�GNKOKPCVG�KP
DGEQOKPI�C�EQCEJ���#TG�VJGTG�CP[�QH�VJQUG�VJCV�[QW�YCPV�OG�VQ�FGHKPG�HQT�[QW!�

(TQO�VJG�(NQQT���2TCKUG���

/T��$QWIJVQP���)TGCV�LQD���;QW	TG�YGNEQOG���2TCKUKPI�ECP�DG�RCVTQPK\KPI���)TCPVGF�
CNN�QH�VJGUG�CTG�IGPGTCN�EQOOGPVU���1DXKQWUN[�[QW�YCPV�VQ�RTCKUG�[QWT�GORNQ[GGU�
DWV�KH�+�RTCKUG�VJCV�RGTUQP�GXGT[�VKOG��GXGP�KH�JG�QT�UJG�FKF�C�OGFKQETG�LQD��YJCV�KU
VJG�GORNQ[GG�VJKPMKPI!��

(TQO�VJG�(NQQT���+V	U�OGCPKPINGUU��

/T��$QWIJVQP���4KIJV���6JCV	U�YJGTG�[QW�ECP�QXGTFQ�KV�YKVJ�RTCKUKPI���9JCV�GNUG!��

(TQO�VJG�(NQQT���&KXGTVKPI���

/T��$QWIJVQP���6JCV�CICKP�KU�UKOKNCT�VQ�DTKPIKPI�VJG�FQWIJPWVU�KP�CPF�TGEQIPK\KPI
UQOGDQF[�HQT�FQKPI�C�ITGCV�LQD���&KXGTVKPI�VJGKT�CVVGPVKQP�KU�FQKPI�VJG�QRRQUKVG��
;QW	XG�LWUV�FQPG�C�ITGCV�LQD��CPF�+�RWNN�VJG�VGCO�VQIGVJGT�CPF�UC[��é+	O�TGCNN[�RTQWF
VJCV�YG�IQV�VJKU�CEEQORNKUJGF�ê��+çO�FKXGTVKPI�VJG�CVVGPVKQP�HTQO�O[�UC[KPI�VJCV�+�FKF
KV���1PG�QH�VJG�UVCVKUVKEU�UJQYU�VJCV�YQOGP�FQ�C�OWEJ�DGVVGT�LQD�QH�RTQXKFKPI
CRRTQRTKCVG�HGGFDCEM�CPF�TGYCTFKPI�CPF�TGEQIPK\KPI�GORNQ[GGU�HQT�GZEGRVKQPCN
RGTHQTOCPEG��OWEJ�OQTG�UQ�VJCP�OGP���/GP�VGPF�VQ�UC[�é+�YCPV�VJG�ETGFKV�ê��,WUV
HQQF�HQT�VJQWIJV���#P[VJKPI�GNUG�JGTG!��

(TQO�VJG�(NQQT���.QIKECN�CTIWOGPV���

/T��$QWIJVQP���5QOGVKOGU�[QW�PGGF�VQ�FKHHWUG�VJG�UKVWCVKQP�CPF�LWUV�NQQM�CV�KV�HTQO
CP�GOQVKQPCN�RGTURGEVKXG���(QT�GZCORNG��+�ECP�VGNN�[QW	TG�TGCNN[�WRUGV��VGNN�OG�YJCV	U
IQKPI�QP�CPF�VJGP�YG	NN�VCNM�CDQWV�KV���#EVWCTKGU�VGPF�VQ�IQ�TKIJV�KPVQ�C�NQIKECN
FGUETKRVKQP�QH�GZCEVN[�YJCV	U�IQKPI�QP�XGTUWU�NGVVKPI�UQOGDQF[�DG�GOQVKQPCN���*QPG
[QWT�NKUVGPKPI�UMKNNU��YJKEJ�YG	NN�VCNM�CDQWV�NCVGT���#P[VJKPI�GNUG!�

(TQO�VJG�(NQQT���#FXKUKPI���
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/T��$QWIJVQP���#PQVJGT�YC[�VQ�FGHKPG�KV�KU�OKETQ�OCPCIKPI���+H�+	O�UVCPFKPI�QXGT
UQOGDQF[�CNN�VJG�VKOG�UC[KPI��PQ��PQ��OCMG�UWTG�[QW�FQ�VJG�GSWCVKQP�VJKU�YC[�CPF
GPVGT�VJGUG�FCVC�HKTUV��UQOGVKOGU�KV	U�VQQ�OWEJ��

(TQO�VJG�(NQQT���4GCUUWTKPI��

/T��$QWIJVQP���4GCUUWTKPI�KU�UKOKNCT�VQ�RTCKUKPI���+H�UQOGDQF[�OCMGU�C�OKUVCMG�CPF
[QW�UC[�FQP	V�YQTT[�CDQWV�KV��KU�VJCV�RGTUQP�IQKPI�VQ�YQTT[�CDQWV�KV!��;GU��UQ�UKV
FQYP�YKVJ�VJCV�RGTUQP�CPF�CUM��é9JCV�FQ�[QW�VJKPM�YG�PGGF�VQ�FQ�VQ�OCMG�VJG
EJCPIGU�UQ�KV�FQGUP	V�JCRRGP�CICKP!ê

(TQO�VJG�(NQQT���.CDGNKPI���

/T��$QWIJVQP���6JCV	U�UC[KPI�CNN�CEVWCTKGU�CTG�DQTKPI��CPF�+�ECP�VGNN�[QW��CHVGT�YJCV
+çXG�DGGP�VJTQWIJ�VQFC[��[QWçTG�PQV�DQTKPI��NCFKGU�CPF�IGPVNGOGP�

(TQO�VJG�(NQQT���6JQUG�SWCNKVKGU�CTG�FGRGPFGPV�QP�VJG�EQPVGZV���

/T��$QWIJVQP���#DUQNWVGN[���6JGUG�CTG�UQOG�QH�VJG�VJKPIU�YG	XG�DGGP�EQOKPI�WR
YKVJ�KP�QWT�TGUGCTEJ��CPF�+�LWUV�YCPVGF�VQ�NKUV�VJGO���#U�+�UCKF��C�NQV�QH�VJGUG�CTG
CRRTQRTKCVG��DWV��VJGTG�CTG�VKOGU�YJGP�[QW�ECP�IQ�QXGTDQCTF�YKVJ�KV���.GV	U�IGV�KPVQ
VJG�RGTHQTOCPEG�EQCEJKPI�RTQEGUU���6JKU�KU�VJG�DTGCF�CPF�DWVVGT�QH�YJCV�YG�YKNN�DG
VCNMKPI�CDQWV�VQFC[�

$CUKECNN[�YG�URGPV�CDQWV����OKPWVGU�VCNMKPI�CDQWV�VJG�TGNCVKQPUJKR���#U�+�UCKF��KH�[QW
FQ�PQV�JCXG�VJCV�TGNCVKQPUJKR��VJGTG�KU�C�UNKO�EJCPEG�VJCV�[QW�YKNN�DGEQOG�C�VTWG
EQCEJ���6JG�TGNCVKQPUJKR�OQFGN�KU�CP�CEVKXG�OQFGN���;QW�ECP�WUG�KV�TKIJV�PQY��
+FGPVKH[�C�TGNCVKQPUJKR�VJCV�[QW�JCXG�YKVJ�UQOGQPG�VJCV�[QW�YCPV�VQ�KORTQXG��
+FGPVKH[�VJG�TGNGXCPV�EQORQPGPVU���.GV	U�UC[�+	O�KPVGTCEVKPI���9G�VCNM��CPF�YG
KPVGTCEV��DWV�YG�TGCNN[�JCXGP	V�DGIWP�VQ�CEEGRV�GCEJ�QVJGT���;QW�UVCTV�YQTMKPI�[QWT
YC[�VJTQWIJ�VJG�OQFGNU�VQYCTF�UGNH�GUVGGO�CPF�FGXGNQROGPV���+P�VJG�UCOG�UGPUG
[QW�ECP�IQ�VJG�QVJGT�FKTGEVKQP���;QW�ECP�DNQY�WR�C�TGNCVKQPUJKR���+H�UQOGDQF[�VGNNU
OG�UQOGVJKPI�CDQWV�UQOGQPG�CPF�+�IQ�CPF�VGNN�VJCV�RGTUQP�CPF�KV�IGVU�DCEM�VQ�VJG
HKTUV�RGTUQP��YJCV	U�JG�IQKPI�VQ�FQ!��*G�KUP	V�IQKPI�VQ�DG�VQQ�JCRR[�YKVJ�OG���+�MPQY
VJCV�+	O�KP�VTQWDNG���.GVçU�UC[�+�YCPV�VQ�CRQNQIK\G�VQ�JKO���+�IGV�CP�G�OCKN�DCEM�VJCV
TGCFU��é6JG�QPN[�VKOG�+	NN�DG�CXCKNCDNG�KU�(GDTWCT[����������ê��0QV�DGKPI�CP�CEVWCT[�
+�FQPçV�GXGP�TGCNK\G�VJCV�VJGTG�CTG�PQV����FC[U�KP�(GDTWCT[���6JG�TGCNKV[�QH�VJKU�KU�VJCV
+�MPQY�+�JCXG�FCOCIGF�VJKU�TGNCVKQPUJKR�UGXGTGN[���+�IQ�VQ�JKO�CPF�UC[�+	O�TGCNN[
UQTT[�HQT�YJCV�+�FKF���+�VT[�VQ�IGV�VQ�VJCV�KPVGTCEVKQP�RKGEG���*G�ECP�FQ�QPG�QH�VYQ
VJKPIU���*G�ECP�GKVJGT�CEEGRV�O[�CRQNQI[�QT�UC[�VQWIJ�NWEM���+H�JG�UC[U�VQWIJ�NWEM�
VJGP�+�OC[�PQV�DG�CDNG�VQ�TGDWKNF�VJG�TGNCVKQPUJKR���+H�JG�CEEGRVU�O[�CRQNQI[��YJCV
FQ�+�CUUWOG!��
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(TQO�VJG�(NQQT���6JCV�JG	U�YKNNKPI�VQ�TGDWKNF�VJG�TGNCVKQPUJKR��

/T��$QWIJVQP���#P[�VKOG�[QW�CRQNQIK\G�VQ�UQOGQPG�CPF�VJG[�UC[�é;GU��YG	TG�EQQN�ê
KV�KU�EQOOQP�VQ�CUUWOG�[QW	TG�TKIJV�DCEM�VQ�YJGTG�[QW�YGTG�DGHQTG���0Q�YC[�
NCFKGU�CPF�IGPVNGOGP���;QW�JCXG�VQ�IQ�VJTQWIJ�KV�UVGR�D[�UVGR���1PG�QH�VJG�VJKPIU�+	F
NKMG�[QW�VQ�FQ�CU�HCT�CU�VJKPMKPI�CDQWV�JQY�VQ�CRRN[�VJKU�OQFGN�KU�VQ�KFGPVKH[
UQOGDQF[�KP�[QWT�YQTM�UGVVKPI�YJQ�[QW�YCPV�VQ�DWKNF�C�TGNCVKQPUJKR�YKVJ��RKEM
YJKEJ�QH�VJG�PKPG�EQORQPGPVU�[QW	TG�KP�EWTTGPVN[��CPF�VJGP�DWKNF�HQTYCTF���

9JCV�CTG�VJG�MG[�EJCTCEVGTKUVKEU�QH�VTCKPKPI!��*QY�OCP[�RGQRNG�NQXG�RWDNKE
URGCMKPI!��9G�JCXG�C�HGY���/[�YKHG�JCVGU�KV���5JG�RWNNGF�VJKU�UVCVKUVKE�HQT�OG�QWV�QH
6KOG�OCIC\KPG�C�HGY�[GCTU�CIQ���0KPGV[�GKIJV�RGTEGPV�QH�VJG�RQRWNCVKQP	U�PWODGT
QPG�HGCT�KU�RWDNKE�URGCMKPI���0KPGV[�VYQ�RGTEGPV�QH�VJG�RQRWNCVKQP	U�UGEQPF�ITGCVGUV
HGCT�KU�FGCVJ���/QTG�RGQRNG�CTG�CHTCKF�QH�URGCMKPI�KP�RWDNKE�VJCP�F[KPI�

9JGP�YG	TG�VCNMKPI�CDQWV�VTCKPKPI��+�FQP	V�GZRGEV�[QW�VQ�UVCPF�WR�KP�HTQPV�QH�[QWT
VGCO�QT�KP�HTQPV�QH�[QWT�FGRCTVOGPV���9JCV�+�OGCP�D[�VTCKPKPI�KU�DGEQOKPI�C
VGCEJGT��UQOGDQF[�YJQ�KU�IQKPI�VQ�VTCPUHGT�MPQYNGFIG�VQ�QVJGT�RGQRNG�CPF�VGCEJ
VJGO�C�UMKNN�VJCV�VJG[�FQP	V�CNTGCF[�RQUUGUU���6JCV	U�YJCV�YG�OGCP�D[�VTCKPKPI��
9JCV�CTG�VJG�MG[�EJCTCEVGTKUVKEU!��4GNCVG�NGCTPKPI�VQ�GORNQ[GG�LQD�TGURQPUKDKNKV[��
9JCV�KU�KV�VJCV�VJG[�EWTTGPVN[�FQ��CPF�JQY�ECP�+�TGNCVG�VJG�URGEKHKE�UMKNN�+�YCPV�VQ
VGCEJ�VQ�VJGKT�LQD!��*QY�FKF�[QW�NGCTP!��9JGP�[QW�YGTG�UVWF[KPI�HQT�GZCOU��YJCV
FKF�[QW�FQ!��

(TQO�VJG�(NQQT���4GCF�C�NQV���

(TQO�VJG�(NQQT���6QQM�ENCUUGU���

/T��$QWIJVQP���#PF�+�CUUWOG�[QW�OGOQTK\GF�UVWHH���9JCV�KU�VJG�TGVGPVKQP�TCVG�QH
YJCV�[QW�OGOQTK\GF!��

(TQO�VJG�(NQQT���#DQWV�\GTQ���

/T��$QWIJVQP���4KIJV���9G�PGGF�VQ�OCMG�UWTG�VJCV�[QW�WUG�C�XCTKGV[�QH�NGCTPKPI
VGEJPKSWGU���2GQRNG�NGCTP�VJTGG�YC[U���XKUWCNN[��CWFKVQTKN[��CPF�MKPGUVJGVKECNN[��+�WUG
C�XCTKGV[�QH�VGEJPKSWGU�JGTG���8KUWCNN[�[QW	TG�UGGKPI�KV��CWFKVQTKN[�[QW	TG�JGCTKPI�KV�
CPF�MKPGUVJGVKECNN[�[QWçTG�VCMKPI�PQVGU���+V	U�KORQTVCPV�VJCV�YJGP�[QW�FGUKIP
NGCTPKPI�VJCV�[QW�URGCM�VQ�C�RGTUQP�UQ�VJG[�ECP�NKUVGP���6JG[�PGGF�VQ�DG�CDNG�VQ
XKUWCNK\G�KV��JGCT�KV��CPF�TGYTKVG�KV���9JGP�+�YCU�KP�ITCFWCVG�UEJQQN��+�YQWNF
EQPUVCPVN[�VCMG�EQRKQWU�PQVGU�CPF�VJGP�TGYTKVG�VJGO���9JGP�+�YTQVG�O[�DQQM��+
MPGY�VJCV�+�YCU�NGCTPKPI�CU�+�YCU�V[RKPI���(QEWU�QP�C�UKPING�UMKNN�CV�C�VKOG��
1DXKQWUN[��YG	TG�VCNMKPI�CDQWV�EQCEJKPI���9JGP�+�WUG�VJKU�EQWTUG�YKVJ�ENKGPVU��+
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URGPF�VJTGG�JQWTU�VCNMKPI�CDQWV�LWUV�VJKU�QPG�UMKNN��VJGP�+çNN�EQOG�DCEM�KP�C�YGGM�QT
VYQ�CPF�VCNM�CDQWV�CPQVJGT�UMKNN���+�WUWCNN[�JQNF�HQWT�VQ�UKZ�UGUUKQPU�UQ�VJCV�VJG�ENKGPV
ECP�HQEWU�QP�QPG�UMKNN�CV�C�VKOG���9GTG�[QW�CUMGF�VQ�UVWF[�HQT�CNN�[QWT�GZCOU�CV
QPEG!��;QW	TG�WUWCNN[�CUMGF�VQ�HQEWU�QP�QPG�RCTV�QH�CP�GZCO�CV�C�VKOG���+V	U�VJG�UCOG
VJKPI�JGTG���

#NNQY�GORNQ[GGU�VQ�RTCEVKEG�CPF�CRRN[�VJG�UMKNNU���1PG�QH�VJG�VJKPIU�VJCV�[QW�VGPF
PQV�VQ�DG�CDNG�VQ�FQ��GURGEKCNN[�YJGP�[QW�VJKPM�CDQWV�[QWT�GFWECVKQPCN�DCEMITQWPF�
KU�VQ�CRRN[�VJG�UMKNNU�[QW�JCXG�NGCTPGF�KP�VJG�RCUV���6JCVçU�YJ[�OCP[�QH�WU�JCXG
FGITGGU���&Q�+�WUG�O[�FGITGG!��0QV�TGCNN[��DGECWUG�+�PGXGT�CRRNKGF�VJG�UMKNN��CPF�KH�+
YCPV�VQ�TGOGODGT�VJCV�UMKNN��+�PGGF�VQ�DG�CDNG�VQ�CRRN[�KV���(QNNQY�WR�CPF�OCMG�UWTG
VJCV�NGCTPKPI�KU�EQORNGVG��UQ�VJCV�KH�+�UC[�VQ�CP�GORNQ[GG��é�;QW	TG�IQKPI�VQ�NGCTP�Z
UMKNN�ê�+�PGGF�VQ�EQPHKTO�VJCV�JG�QT�UJG�KU�CRRN[KPI�VJCV�UMKNN�DGECWUG�KV�ECP�DG�GCUKN[
HQTIQVVGP���*QY�OCP[�QH�[QW�JCXG�DGGP�VJTQWIJ�C�VJTGG�FC[�QT�NQPIGT�VTCKPKPI
RTQITCO!��*QY�OWEJ�FKF�[QW�TGVCKP!��8GT[�NKVVNG��TKIJV!��6JCV	U�YJ[�KP�QWT�DWUKPGUU
YG�HQEWU�QP�FQKPI�C�OQFWNCTK\GF�CRRTQCEJ��DGECWUG�VJG�UKORNG�HCEV�KU�YJGP�YG
VGCEJ�C�UMKNN��YG�EQOG�DCEM�C�YGGM�QT�VYQ�NCVGT�VQ�TGXKGY�VJCV�UMKNN���9G�JCXG
JQOGYQTM�KP�DGVYGGP�UQ�VJG[�ECP�NGCTP�KV���9JCV�JCRRGPU!��;QW�IQ�VJTQWIJ�VJTGG
FC[U�QH�VTCKPKPI��[QW�EQOG�DCEM�VQ�[QWT�QHHKEG��CPF�[QW	TG�TGCF[�VQ�DG�C�IWPI�JQ
EQCEJ��TKIJV!��7PHQTVWPCVGN[��[QW�JCXG�PWOGTQWU�HKTGU�VQ�RWV�QWV��CPF�[QW�CUM
[QWTUGNH��é5JQWNF�+�WUG�YJCV�+�NGCTPGF�QT�LWUV�IGV�VJTQWIJ�VJKU!ê��5KZ�QT�UGXGP�FC[U�IQ
D[�CPF�HQTIGV�KV��[QW	TG�PQV�IQKPI�VQ�CRRN[�VJCV�PGYHQWPF�UMKNN���

9JCV�YG�JCXG�HQWPF�KP�TGUGCTEJ�KU�VJCV�CDQWV���ä����QH�NGCTPKPI�KU�TGVCKPGF�KP�VJCV
MKPF�QH�C�UGVVKPI���;QW	NN�RTQDCDN[�TGVCKP�OQTG�KP�VJKU�JQWT�CPF�C�JCNH�VJCP�[QW
YQWNF�KP�C�VJTGG�JQWT�RKGEG�DGECWUG�KV	U�TKIJV�VJGTG�QP�[QWT�HKPIGTVKRU��[QW�UGG�KV�
[QW	TG�WUKPI�KV��CPF�[QW�ECP�ECTT[�KV�HQTYCTF���

6JG�PGZV�UMKNN�KU�ECTGGT�EQCEJ���*GTG�YJCV�YG	TG�NQQMKPI�CV�CTG�VJTGG�MKPFU�QH
KPVGTRGTUQPCN�UMKNNU���6JG�HKTUV�KU�CVVGPFKPI�UMKNNU���9JCV�YG�OGCP�D[�CVVGPFKPI�UMKNNU
CTG�VJG�UMKNNU�QH�NKUVGPKPI���5QOGDQF[�CUMGF�CDQWV�NKUVGPKPI��UQ�+�YCPV�VQ�UJCTG�YKVJ
[QW�C�SWKEM�NKUVGPKPI�OQFGN���6JG�HKTUV�VJKPI�VJCV�[QW�PGGF�VQ�FQ�YKVJ�NKUVGPKPI�KU�VQ
KFGPVKH[�GOQVKQP���/QUV�UKVWCVKQPU�JCXG�GOQVKQPU�CVVCEJGF�VQ�VJGO���.GV	U�NQQM�CV�VJG
YQTUV�ECUG�UEGPCTKQ���1PG�QH�[QW�VCNMGF�CDQWV�FKUITWPVNGF�GORNQ[GGU�QT�UQOGDQF[
[QW�LWUV�ECP	V�OQVKXCVG���.GV	U�WUG�VJCV�CU�VJG�UEGPCTKQ���6QO�EQOGU�KPVQ�O[�QHHKEG
WRUGV���6JG�HKTUV�VJKPI�+�PGGF�VQ�FQ�KU�VQ�KFGPVKH[�VJG�GOQVKQP���6QO�GZENCKOU��é+�CO
UKEM�CPF�VKTGF�QH�YQTMKPI�YKVJ�&CP��JG	U�PQV�FQKPI�JKU�LQD�CPF�+	O�EQXGTKPI�HQT�JKO
CPF�GXGT[VJKPI�GNUG�ê��+�PGGF�VQ�UC[��é6QO��+�ECP�VGNN�[QW	TG�XGT[�WRUGV�ê�QT�YJCVGXGT
[QW	TG�EQOHQTVCDNG�YKVJ���9JCV�+�WUGF�VQ�FQ�CU�C�OCPCIGT�KU�UC[��é6QO��+�ECP�VGNN
[QW	TG�XGT[�WRUGV��EQOG�QP�KP�ê��+�YKNN�JCXG�JKO�GPVGT�CPF�+�YKNN�IGV�WR�CPF�ENQUG
VJG�FQQT���9JCV�CO�+�FQKPI!��+	O�VCMKPI�VKOG�VQ�NGV�JKO�ECNO�FQYP�KPUVGCF�QH�IGVVKPI
TKIJV�KPVQ�JKU�ITKGXCPEGU���+	O�KFGPVKH[KPI�VJG�GOQVKQP���0QTOCNN[��CU�UQQP�CU�+
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KFGPVKH[�VJG�GOQVKQP��+�UC[��é1-��+	O�IQKPI�VQ�VCMG�ECTG�QH�VJG�RTQDNGO�ê�DGECWUG�+
HGGN�WPEQOHQTVCDNG���9JGP�UQOGDQF[	U�GOQVKQPCN��YG	TG�WPEQOHQTVCDNG��CPF�YJGP
YG	TG�WPEQOHQTVCDNG��VJG�GCUKGUV�VJKPI�VQ�FQ�KU�UQNXG�VJG�RTQDNGO���&QPçV���(GGN�VJCV
WPEQOHQTVCDKNKV[���6JG�ITGCVGUV�ITQYVJ�QEEWTU�YJGP�[QW�CTG�WPEQOHQTVCDNG���9G�FQ
PQV�UQNXG�VJG�RTQDNGO�YG�DGIKP�VQ�RCTCRJTCUG���+�UC[��é6QO��+�ECP�VGNN�[QW	TG�WRUGV
CPF�HTQO�YJCV�+	O�JGCTKPI�+�WPFGTUVCPF�VJCV�[QW�JCXG�UQOG�HTWUVTCVKQP�YKVJ�[QWT
TGNCVKQPUJKR�YKVJ�&CP�ê��9JCV	U�JG�IQKPI�VQ�UC[!��

(TQO�VJG�(NQQT���;GU���

/T��$QWIJVQP���6JGP�+�MPQY�+�JCXG�C�RKGEG�QH�KV��QT�JG�ECP�TGOCTM��é9GNN��VJCV	U�PQV
CNN�QH�KV�ê��6JGP�YJCV�FQ�+�FQ!��+�CUM�JKO�CPQVJGT�SWGUVKQP��é9JCV�GNUG�KU�VJGTG!ê��+
JCXG�RCTCRJTCUGF�KV�CICKP�PQV�VQ�UQNXG�VJG�RTQDNGO�DWV�VQ�OCMG�UWTG�VJCV�+	O
ICVJGTKPI�KPHQTOCVKQP���+�CUM�QRGP�SWGUVKQPU���'XGPVWCNN[�+�IGV�VQ�ENQUGF�SWGUVKQPU�
DWV�HQT�VJG�VKOG�DGKPI�+�CUM�QRGP�SWGUVKQPU���#ICKP��KP�GCEJ�QH�VJGUG�RJCUGU��YG
YCPV�VQ�UQNXG�VJG�RTQDNGO���&Q�PQV�UQNXG�VJG�RTQDNGO���(QT�VJG�PGZV�UVGR��QT�VJG
HKPCN�RKGEG��+�FQ�HQNNQY�WR�DGECWUG�VJG�TGCNKV[�QH�KV�KU�+�FQ�PQV�JCXG�CNN�VJG�HCEVU��
9JQO�FQ�+�PGGF�VQ�VCNM�VQ!��+�PGGF�VQ�VCNM�VQ�&CP���+	O�JGCTKPI�LWUV�6QO	U�UVQT[��
6JKU�KU�QPG�QH�QWT�HCVCN�HNCYU�CU�OCPCIGTU��YG�JGCT�QPG�VJKPI�CPF�YG�YCPV�VQ�UQNXG
CPF�VCMG�ECTG�QH�KV��YJGP�VJG�TGCNKV[�QH�KV�KU�YG�UVKNN�PGGF�VQ�ICVJGT�KPHQTOCVKQP���+
PGGF�VQ�UC[��é6QO��+�CRRTGEKCVG�[QW�EQOKPI�VQ�OG�YKVJ�VJKU�KUUWG���9JCV�+	O�IQKPI
VQ�FQ�KU�ICVJGT�OQTG�KPHQTOCVKQP���+	O�IQKPI�VQ�VCNM�VQ�&CP�CPF�DG�DCEM�KP�VQWEJ
YKVJ�[QW�D[�������VQOQTTQY�OQTPKPI��+	NN�NGV�[QW�MPQY�VJGP�YJGTG�GXGT[VJKPI�KU
CV�ê��

+�JCF�QPG�UKVWCVKQP�YKVJ�C�ENKGPV�KP�YJKEJ�VJKU�UKVWCVKQP�QEEWTTGF��CPF�VJKU�OCPCIGT
YCU�UJQEMGF�DGECWUG�JG�GODCTTCUUGF�JKOUGNH���*G�UCKF�JG�JCF�C�UKVWCVKQP�KP�YJKEJ
JG�JCF�VYQ�GORNQ[GGU�NKMG�6QO�CPF�&CP���6QO�ECOG�TCPVKPI�CPF�TCXKPI�CDQWV�JQY
HGF�WR�JG�YCU�EQXGTKPI�HQT�&CP��CPF�VJG�OCPCIGT�VQNF�6QO��é+	O�CDUQNWVGN[�YKVJ
[QW���&CP�OKIJV�PQV�JCXG�C�LQD�D[�VJG�GPF�QH�VJG�FC[�ê��*G�VGNNU�&CP�VQ�EQOG�VQ�JKU
QHHKEG���&CP�CTTKXGU��CPF�VJG�OCPCIGT�UVCTVU�TCPVKPI�CPF�TCXKPI�CV�JKO���&CP�UC[U�
é*QNF�QP�C�UGEQPF��ECP�[QW�RWNN�VJG�VKOG�UJGGVU!ê��6JG�OCPCIGT�TGRNKGU��é;GU��VJCV
YKNN�IKXG�OG�VJG�FQEWOGPVCVKQP�VQ�IGV�[QW�QWV�QH�JGTG�ê��)WGUU�YJCV�JG�HQWPF�QWV!�
6JG�GZCEV�QRRQUKVG���6QO�MPGY�VJCV�&CP�YCU�HGF�WR��UQ�JG�YGPV�VQ�VJG�DQUU�CPF
TCKUGF�JGNN�DGECWUG�JG�HKIWTGF�VJCV�&CP�YCU�IQKPI�VQ�DCEM�QHH�CPF�VCMG�VJG�DGCVKPI��
*G�FKFP	V�GZRGEV�&CP�VQ�UVCPF�WR��CPF�&CP�FKF���6JG�OCPCIGT�NQQMGF�NKMG�C
EQORNGVG�KFKQV���6JCV	U�YJ[�[QW�PGGF�VQ�OCMG�UWTG�YJGP�KV�EQOGU�VQ�NKUVGPKPI�VJCV
[QW�KFGPVKH[�VJG�GOQVKQP��[QW�RCTCRJTCUG�VJG�KPHQTOCVKQP�DCEM��CPF�[QW�CUM
SWGUVKQPU�VQ�ICVJGT�VJG�FCVC���;QW�ECP�VJGP�LWUV�NC[�QWV�VJG�PGZV�UVGRU���6JQUG�CTG
CVVGPFKPI�UMKNNU���6JG�HQNNQYKPI�UMKNNU�CTG�VJG�RCTCRJTCUKPI�VGEJPKSWGU���6JG�TGHNGEVKXG
UMKNN�KU�VJG�SWGUVKQPKPI�CPF�VJG�RCTCRJTCUKPI���6JQUG�CTG�VJG�UMKNNU�[QW�YCPV�VQ�WUG�
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(TQO�VJG�(NQQT���9JGP�[QW�UVCTVGF�QWV�D[�KFGPVKH[KPI�GOQVKQP�CPF�RCTCRJTCUKPI�
FKF�[QW�KPVGPVKQPCNN[�NGCXG�VJKPIU�QWV!

/T��$QWIJVQP���;GU��+�FKF���1PG�QH�VJG�VJKPIU�[QW�FQ�PQV�YCPV�VQ�FQ�KU�GORCVJK\KPI
YKVJ�VJG�RGTUQP�KP�VJG�UGPUG�QH�UC[KPI��é+�ECP�VGNN�[QW	TG�XGT[�WRUGV��CPF�+�MPQY�VJCV
YQWNF�TGCNN[�UGV�OG�QHH�VQQ�ê��9JCV�JCXG�[QW�LWUV�FQPG�YJGP�[QW�UCKF�VJCV!��

(TQO�VJG�(NQQT���;QW�VQQM�UKFGU���

/T��$QWIJVQP���;QW�VQQM�UKFGU��CPF�[QW�ECPPQV�FQ�VJCV���;QW�GORCVJK\G�KP�C�UGPUG
VJCV�[QW�KFGPVKH[�VJG�GOQVKQP��DWV�[QW�FQ�PQV�VCMG�CP[�UKFGU���

6JG�PGZV�UMKNN�KU�EQPHTQPVCVKQP���6JGTG�CTG�VYQ�MKPFU�QH�EQPHNKEV���6JG�HKTUV�KU
GOQVKQPCN�EQPHNKEV���6JG�GOQVKQPCN�UEGPCTKQ�DGVYGGP�6QO�CPF�&CP�KU�C�RGTHGEV
GZCORNG���+�UVCTV�YKVJ�C�NKUVGPKPI�VGEJPKSWG�CPF�WUWCNN[�GPF�WR�WUKPI�UQOG�MKPF�QH�C
EQPHNKEV�TGUQNWVKQP�OGVJQFQNQI[���[QW�SWGUVKQP��ICVJGT�KPHQTOCVKQP��NC[�QWV�VJG�PGZV
UVGR��CPF�VCNM�YKVJ�VJG�QVJGT�RGQRNG�KPXQNXGF�KP�VJG�RTQEGUU�DGHQTG�[QW�UC[�QT�FQ
CP[VJKPI���6JCV	U�EQPHNKEV�TGUQNWVKQP���6JCV	U�C�DCUKE�EQPEGRV���

6JG�QVJGT�UKFG�QH�VJG�GSWCVKQP�KU�PGGFU�EQPHNKEV���6JKU�IGVU�OQTG�KPVQ�VJG�VGCO�
DWKNFKPI�CURGEV���9JCV�[QW	TG�NQQMKPI�CV�YKVJ�PGGFU�EQPHNKEV�KU�C�NCEM�QH�TGUQWTEGU��
(QT�GZCORNG��VYQ�FKHHGTGPV�VGCO�OGODGTU�OC[�PGGF�C�PGY�2%���+�MPQY�VJCV�+�QPN[
JCXG�Z�COQWPV�QH�FQNNCTU��UQ�YJCV�ECP�+�FQ!��

(TQO�VJG�(NQQT���;QW�PGGF�VQ�DW[�QPG�CPF�UGG�KH�VJG[�ECP�UJCTG���

/T��$QWIJVQP���;QW�FQP	V�YCPV�VQ�EQORTQOKUG�KP�VJKU�MKPF�QH�C�UEGPCTKQ�DGECWUG
YJCV�JCRRGPU�KP�EQORTQOKUG!��

(TQO�VJG�(NQQT���'XGT[DQF[�NQUGU���

/T��$QWIJVQP���4KIJV���;QW�YCPV�VQ�CFQRV�C�EQNNCDQTCVKXG�RTQDNGO�UQNXKPI
OGVJQFQNQI[���%QNNCDQTCVKXG�RTQDNGO�UQNXKPI�OGCPU�YJCV!��

(TQO�VJG�(NQQT���.GV�VJGO�OCMG�VJG�FGEKUKQPU���

/T��$QWIJVQP���.GV�VJGO�OCMG�VJG�FGEKUKQPU��DWV�CNUQ�YJQ�YKPU!

(TQO�VJG�(NQQT���'XGT[DQF[���

/T��$QWIJVQP���'XGT[DQF[���9JCV�+	O�IQKPI�VQ�FQ�KU�UC[��é.QQM�HQNMU��[QW�DQVJ
PGGF�2%5���6JKU�KU�YJCV	U�KP�O[�DWFIGV���.GVçU�UKV�FQYP�CPF�FKUEWUU�VJG�KUUWG�ê�
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9JCV�[QW�OC[�XGT[�YGNN�HKPF�QWV�KU�VJCV�6QO�PGGFU�KV�KP�VJG�OQTPKPI�CPF�&CP
PGGFU�KV�KP�VJG�CHVGTPQQP���;QW�ECP�TGUQNXG�VJGUG�KUUWGU�VJTQWIJ�EQNNCDQTCVKQP���9JCV
[QW�HKPF�QWV�KU�VJCV�&CP�CPF�6QO�PGGF�VJG�EQORWVGT�CV�FKHHGTGPV�VKOGU���&CPçU
TGRQTVU�CTG�FWG�KP�VJG�OKFFNG�QH�VJG�OQPVJ��CPF�6QOçU�CTG�FWG�CV�VJG�GPF�QH�VJG
OQPVJ���

0QY��YG�MPQY�VJCV�YG�ECP�WUG�C�EQNNCDQTCVKXG�RTQEGUU���6JGTG�CTG�OCP[�ETGCVKXG
YC[U�VQ�EQNNCDQTCVG���6JGTG	U�C�EQPEGRV�ECNNGF�OKPF�OCRRKPI���+V	U�C�ITGCV�ETGCVKXG
YC[�VQ�VJTQY�VJKPIU�WR�QP�VJG�YCNN�XGTUWU�LWUV�UVCPFKPI�CPF�UC[KPI��é.GVçU�NKUV�KV�CNN
QWV�ê��;QW�ECP�CNUQ�WUG�2QUV�KV�0QVGU���5QOGVKOGU�YJGP�YG	TG�KP�C�ITQWR�UGVVKPI
YKVJ�QWT�RGGTU��VJGTG�CTG�UQOG�RGQRNG�YJQ�CTGP	V�CU�NKXGN[�CU�[QW���;QW�ECP�UC[��
é9G�JCXG�C�RTQDNGO���9G�JCXG�QPG�EQORWVGT��CPF�VJTGG�RGQRNG�PGGF�KV���.GVçU�NKUV
QP�2QUV�KV�0QVGU�GXGT[VJKPI�VJCV�YG�ECP�FQ�VQ�UQNXG�VJKU�KUUWG�ê��;QW�VCMG�VJG�RGGNGF�
QHH�2QUV�KV�0QVGU�CPF�ITQWR�VJGO�QP�C�YCNN�QT�C�VCDNG���9JGP�[QW�UVCTV�VQ�ITQWR
VJGO��C�HTCOGYQTM�GOGTIGU���+V	U�C�ITGCV�YC[�VQ�IGV�RGQRNG�VQ�GZRTGUU�VJGOUGNXGU
YJQ�OC[�PQV�GZRTGUU�VJGOUGNXGU�XGTDCNN[���

5QOGDQF[�CUMGF�CDQWV�OGPVQTKPI���*QY�OCP[�RGQRNG�KP�VJKU�TQQO�JCXG�JCF�VJCV
LQ[QWU�GZRGTKGPEG�QH�JCXKPI�C�OGPVQT!��(QT�VJQUG�QH�[QW�YJQ�JCXGPçV�VTWN[
GZRGTKGPEGF�C�OGPVQTKPI�TGNCVKQPUJKR��KV�KU�KPETGFKDNG���+�YQWNF�CUUWOG�VJCV
GXGT[DQF[�KP�VJKU�TQQO��YJGVJGT�[QW�MPQY�KV�QT�PQV��KU�OGPVQTKPI�UQOGDQF[�GNUG��
9JQ�KPKVKCVGU�C�OGPVQTKPI�TGNCVKQPUJKR!��

(TQO�VJG�(NQQT���6JG�GORNQ[GG���

/T��$QWIJVQP���;GU���6JG�QVJGT�VJTGG�TQNGU�KP�RGTHQTOCPEG�EQCEJKPI�OQFGNU�CTG�CNN
QPGU�VJCV�[QW�JCXG�FKTGEV�EQPVTQN�QXGT�CPF�OCMG�JCRRGP���6JKU�QPG�KU�PQV�FTKXGP�D[
[QW���+V	U�FTKXGP�D[�UQOGDQF[�YJQ�TGURGEVU�CPF�NQQMU�WR�VQ�[QW�CPF�YCPVU�VQ�NGCTP
HTQO�[QW���6JCV	U�VJG�RQYGT�QH�OGPVQTKPI���+�JCF�C�UKVWCVKQP�YJGP�+�YQTMGF�YKVJ
9KNNKCO�/GTEGT��KP�YJKEJ�+�YCU�YQTMKPI�KP�C�ITQWR�CPF�JCF�VYQ�GORNQ[GGU�YJQ
YGTG�DQVJ�RTKPEKRCNU�CPF�VCNMKPI�CDQWV�OGPVQTKPI���1PG�RGTUQP�JCF�DGGP�VJGTG
PGCTN[����[GCTU��CPF�JGT�OGPVQT�JCF�DGGP�VJGTG�CNOQUV����[GCTU��[GV�DQVJ�PGXGT
MPGY�VJCV�VJG[�JCF�C�OGPVQTKPI�TGNCVKQPUJKR���9JGP�YG�VCNMGF�CDQWV�KV��VJG[�NQQMGF
CV�GCEJ�QVJGT�CPF�VJG�LWPKQT�RGTUQP�UCKF��é;QW	XG�CNYC[U�DGGP�O[�OGPVQT�ê�
.KVGTCNN[�KV�YCU�QPG�QH�VJQUG�OQOGPVU�YJGP�RGQRNG�IGV�OKUV[G[GF���6JG[�TGCNN[�UCY
VJG�RQYGT�VJCV�TGNCVKQPUJKR�JCF�IKXGP�VJGO���/GPVQTKPI�KU�XGT[�OWEJ�C�UGNH�GUVGGO
RTQEGUU��

6JQUG�CTG�VJG�HQWT�TQNGU�KP�VJG�RGTHQTOCPEG�EQCEJKPI�RTQEGUU���1DXKQWUN[�[QW�YCPV
VQ�VKG�KP�VJG�TGYCTFU�CPF�VJG�EQORGPUCVKQP�RKGEG�DGECWUG�VJCV�YKNN�KORCEV
QTICPK\CVKQPCN�GHHGEVKXGPGUU���.GV	U�VCNM�CDQWV�HGGFDCEM���6JGTG�CTG�HQWT�TGCUQPU�YJ[
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[QW�YCPV�VQ�IKXG�HGGFDCEM���+V	U�C�ITGCV�YC[�VQ�OQVKXCVG�GORNQ[GGU���9JCV�MKPF�QH
HGGFDCEM�FQ�YG�JGCT!��

(TQO�VJG�(NQQT���$CF���

/T��$QWIJVQP���0GICVKXG�HGGFDCEM���+	XG�CUMGF�OCP[�QTICPK\CVKQPU��é9J[�FQP	V�[QW
IKXG�RQUKVKXG�HGGFDCEM!ê��/[�VYQ�HCXQTKVG�CPUYGTU�CTG��QPG��VJGKT�RQUKVKXG�HGGFDCEM
KU�VJG[�JCXG�C�LQD��CPF��VYQ��VJGKT�RQUKVKXG�HGGFDCEM�EQOGU�GXGT[�VYQ�YGGMU�YJGP
VJG[�IGV�C�RC[EJGEM���+�FQP	V�DW[�KV���;QW�CNN�MPQY�VJG�RQYGT�QH�HGGFDCEM��YJGVJGT�KV
KU�RQUKVKXG�QT�ETKVKECN���+V�JGNRU�DWKNF�VJG�TGNCVKQPUJKR�CPF�RTQXKFGU�HQT
FQEWOGPVCVKQP���9JGP�+�UKV�FQYP�CPF�VCNM�YKVJ�GORNQ[GGU��+�ECP�VCMG�PQVGU�CPF
MGGR�VJCV�KP�VJGKT�HKNG�VQ�JGNR�OG�YJGP�+�JCXG�VQ�FQ�C�RGTHQTOCPEG�TGXKGY���+V
GPJCPEGU�DWUKPGUU�TGUWNVU���+�VGCEJ�UQHV�UMKNNU���+	XG�FGUKIPGF�RNGPV[�QH�RGTHQTOCPEG
OCPCIGOGPV�U[UVGOU��CPF�+�NKPM�VJQUG�UQHV�UMKNNU�KPVQ�DWUKPGUU�IQCNU�HQT�GXGT[�QPG�QH
VJGO�DGECWUG��IWGUU�YJCV��VJG[�JCXG�C�DWUKPGUU�VQ�TWP�CPF�RTQHKVU�VQ�YQTT[�CDQWV�
#PF�KH�VJGTG	U�PQV�C�NKPM�DGVYGGP�EQCEJKPI�UMKNNU�CPF�EQORGVGPEKGU�QT�LQD
TGURQPUKDKNKVKGU��CPF�KH�RGQRNG�FQ�PQV�WPFGTUVCPF�JQY�VJG[�KORCEV�VJG�DWUKPGUU
TGUWNVU��VJG[	TG�PQV�IQKPI�VQ�FQ�KV���+V	U�GCU[�HQT�WU�VQ�NKUV�EQORGVGPEKGU�CPF�UC[
NGCFGTUJKR�CPF�EQOOWPKECVKQP�CTG�KORQTVCPV��DWV��DQVVQO�NKPG���CTG�[QW�NQUKPI
OQPG[�QT�CTG�[QW�OCMKPI�OQPG[!��6JGTG	U�PQ�TGCUQP�YJ[�[QW�ECP	V�JCXG�VJCV
DCNCPEG��

9JGP�[QW�IKXG�HGGFDCEM��DG�URGEKHKE�CPF�UKPEGTG���&GNKXGT�HGGFDCEM�KOOGFKCVGN[��
6JKU�KU�GURGEKCNN[�KORQTVCPV�YJGP�[QW	TG�IKXKPI�PGICVKXG�HGGFDCEM���*QY�OCP[
RGQRNG�KP�VJKU�TQQO�JCXG�GXGT�OCFG�C�OKUVCMG!��6JG�TGCNKV[�QH�KV�KU�YG	XG�CNN�OCFG
OKUVCMGU���9JGP�[QW�OCMG�VJCV�OKUVCMG�CPF�UGG�[QWT�DQUU�EQOKPI�FQYP�VJG�JCNN�
YJCV�FQ�[QW�FQ!��;QWT�DQUU�YCNMU�TKIJV�D[�CPF�UC[U��é*QY�CTG�[QW�FQKPI!ê�CPF
UWFFGPN[�[QW	TG�HKPGåPQVJKPI�JCRRGPGF���6JTGG�QT�HQWT�FC[U�IQ�D[�CPF�JG�EQOGU
D[�CICKP���;QW�YCKV�HQT�VJG�JCOOGT�VQ�EQOG�FQYP��DWV�PQVJKPI�JCRRGPU���9JCV
JCRRGPU�VQ�[QWT�RTQFWEVKXKV[!��#�UNQY�UNKFG�FQYP��DGECWUG�[QW	TG�YCKVKPI�HQT�VJG
HGGFDCEM���;QW�MPQY�[QW�OCFG�VJG�OKUVCMG���#U�OCPCIGTU��YJGP�[QW�MPQY
UQOGDQF[�OCFG�C�OKUVCMG��IQ�VCNM�VQ�VJGO���6JG[�MPQY�VJG[�OCFG�VJCV�OKUVCMG��
+V	U�PQV�NKMG�[QW	TG�JKFKPI�CP[VJKPI�HTQO�VJGO���6JG[�MPQY�VJG[�OCFG�KV��DWV�KV	U
JQY�[QW�UC[�KV�VQ�VJGO��YJKEJ�YG	NN�VCNM�CDQWV���

+PFKXKFWCNK\GF�HGGFDCEM���6JKU�KU�IGVVKPI�DCEM�VQ�VJG�VGCO�RKGEG�CICKP���6JGTG	U�C
VGCO�QH�HKXG�RGQRNG���+H�+�UC[��é9G�FKF�C�ITGCV�LQD�VQFC[��YG�YQP�VJCV�RTQLGEV��YG�FKF
C�HCPVCUVKE�LQD��CPF�+	O�TGCNN[�RTQWF�QH�[QW�ê�VJCV	U�ITGCV��DWV�JQY�OWEJ�OQTG
RQYGTHWN�KU�KV�VQ�UC[��é6QO��[QW�FKF�C�HCPVCUVKE�LQD�RWVVKPI�VQIGVJGT�VJCV�QPG�RKGEG�QH
VJG�RKG�ê�CPF�é&CP��[QW�FKF�C�ITGCV�LQD�YJGP�[QW�VYGCMGF�VJQUG�PWODGTU�CPF
OCFG�UWTG�VJCV�VJG[�JKV�YJGTG�VJG[�PGGFGF�VQ�JKV�ê��6Q�DG�C�ITGCV�OQVKXCVQT��IKXG
RTCKUG�TCPFQON[���+H�+�JCXG�RGQRNG�YJQ�CTG�EQPUVCPVN[�FQKPI�C�IQQF�LQD��CHVGT�GXGT[
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RTQLGEV�+	O�PQV�IQKPI�VQ�VGNN�VJGO�VJG[�FKF�C�IQQF�LQD���+	NN�OKZ�KV�WR�C�NKVVNG�DKV���+	O
PQV�UC[KPI��JQYGXGT��VJCV�[QW�FQ�PQV�IKXG�HGGFDCEM���)KXG�HGGFDCEM��DWV�OCMG�KV
ENGCT�CPF�EQPEKUG���;QW�FQPçV�CNYC[U�JCXG�VQ�UVTQMG�VJGKT�GIQU�

6JKU�KU�UQOGVJKPI�[QW�ECP�FQ�CU�JQOGYQTM���&Q�PQV�IKXG�PGICVKXG�HGGFDCEM����(QT
KPUVCPEG��+�YKNN�UC[��é/CTICTGV��YJCV�[QW�FKF�KU�VGTTKDNG��CPF�+	O�TGCNN[�UKEM�CPF�VKTGF
QH�CNN�VJKU�ICTDCIG���;QW	TG�PQV�FQKPI�YJCV�[QW	TG�UWRRQUGF�VQ�DG�FQKPI��CPF�+	O
UKEM�CPF�VKTGF�CPF�HGF�WR���+H�[QW�FQP	V�ENGCP�WR�[QWT�CEV��[QW	TG�QWV�QH�JGTG�ê��9JCV
FKF�+�HQEWU�QP!��/CTICTGV���&KF�+�GXGT�KFGPVKH[�YJCV�VJG�DGJCXKQT�YCU!��0Q���9CU�+
GOQVKQPCN!��#DUQNWVGN[���9JCV�FKF�+�VGNN�JGT!��5JG	U�PQV�IQKPI�VQ�JCXG�C�LQD���+PUVGCF�
WUG�VJG�TKIJV�UKFG���5C[�UQOGVJKPI�NKMG�VJKU��é/CTICTGV��+	O�FKUCRRQKPVGF�YKVJ�VJG
TGUWNVU�VJCV�YG	XG�DGGP�IGVVKPI�YKVJ�UQOG�QH�VJQUG�VQQNU�VJCV�[QW	TG�WUKPI���9JCV�YG
PGGF�VQ�HQEWU�QP�KU�VJG�KORCEV�VJG[�JCXG�QP�VJG�QTICPK\CVKQP���$[�[QWT�IGVVKPI�KP
VJQUG�VJKPIU�NCVG�QP�C�TGIWNCT�DCUKU��KV	U�JQNFKPI�WR�VJG�RTQLGEV���9JCV�+�PGGF�[QW�VQ
VJKPM�CDQWV�KP�VJG�HWVWTG�KU�YJCV�[QW�PGGF�VQ�FQ�HTQO�C�VKOG�OCPCIGOGPV
UVCPFRQKPV�VQ�OCMG�UWTG�VJCV�[QW�IGV�VJQUG�TGRQTVU�FQPG�KP�C�VKOGN[�HCUJKQP�ê���9JCV
+�HQEWUGF�QP�JGTG�YCU�JGT�DGJCXKQT���+V�YCUP	V�CDQWV�JGT�CU�C�JWOCP�DGKPI��KV�YCU
CDQWV�JGT�DGJCXKQT���9JGP�KV�EQOGU�VQ�PGICVKXG�HGGFDCEM��HQEWU�QPN[�QP�VJG
DGJCXKQT���&Q�PQV�NQQM�CV�VJG�RGTUQPCNKVKGU��NQQM�CV�VJG�DGJCXKQT���

;QW�PGGF�VQ�RTCEVKEG�YJCV�+çO�VCNMKPI�CDQWV�VQFC[���9TKVG�KV�FQYP�CPF�FQ�UETKRVU�HQT
[QWTUGNH���6JCV	U�JQY�[QW�NGCTP��CICKP��KV	U�VJCV�CRRNKECVKQP�RKGEG���*GTG�CTG�UQOG
YQTFU�VJCV�[QW�YCPV�VQ�GNKOKPCVG��é&CP��[QW	XG�FQPG�C�ITGCV�LQD��DWVê��9JCV
JCRRGPU!��'XGT[VJKPI�IQGU�QWV�VJG�FQQT���9JCV�YG�YCPV�VQ�HQEWU�QP�JGTG�CTG�VJG
EJCPIGU�VJCV�[QW�ECP�OCMG�KP�VJG�NCPIWCIG�[QW�WUG���+�WUWCNN[�CUM�VJKU�SWGUVKQP��
9JCV�ECP�[QW�WUG�KPUVGCF�QH�VJG�YQTF�éDWVê!��2GQRNG�UC[�éJQYGXGT�ê��+V�FQGUP	V
YQTM���+FGCNN[��KH�[QW�ECP��UGRCTCVG�VYQ�GXGPVU���+�UC[�VQ�&CP��é+�YCPV�VQ�NGV�[QW
MPQY�VJCV�[QW�FKF�C�HCPVCUVKE�LQD�YKVJ�RTQLGEV�:�ê��(KXG�FC[U�NCVGT��+�HKPF�QWV�VJCV
VJGTG	U�CP�GTTQT�KP�RTQLGEV�;���+�IQ�VQ�&CP�CPF�UC[��é+�UGG�VJCV�VJGTG	U�CP�GTTQT�KP
RTQLGEV�;���9JCV�UGGOU�VQ�DG�VJG�ECWUG�QH�VJG�RTQDNGO!ê��+�UGRCTCVG���1T�KH�[QW�FQ
UC[�VJGO�VQIGVJGT��YCVEJ�VJG�FKHHGTGPEG�YJGP�+�UC[�KV�WUKPI�VJGUG�VYQ�GZCORNGU�
é&CP��+�YCPV�VQ�NGV�[QW�MPQY�[QW�FKF�C�ITGCV�LQD�YKVJ�RTQLGEV�:��CPF�YJCV�+�PGGF�VQ
VCNM�VQ�[QW�CDQWV�PQY�CTG�VJG�FKUETGRCPEKGU�YG�HQWPF�KP�RTQLGEV�;�ê��,WUV
UWDUVKVWVKPI�VJG�YQTF�éCPFê�OCMGU�C�DKI�FKHHGTGPEG���1T�+�ECP�WUG�C�RCWUG��é&CP�
YJCV�[QW�FKF�YKVJ�RTQLGEV�:�YCU�HCPVCUVKE���9JCV�+�DTQWIJV�[QW�KP�VQFC[�YCU�VQ�VCNM
CDQWV�RTQLGEV�;�ê��&Q�[QWT�DGUV�VQ�GNKOKPCVG�VJG�YQTF�éDWV�ê

6JG�QVJGT�YQTF�KU�éYJ[ê��é9J[�FKF�[QW�FQ�VJCV��&CP!ê��9JCV�JCRRGPU!��&KF�[QW
UGG�YJCV�&CP�FKF!��#U�UQQP�CU�+�UCKF�KV��JG�NGCPGF�DCEM�KP�JKU�EJCKT���*G�VJKPMU��é1J
PQ��JGTG�KV�EQOGU�CICKP�ê��6JG�TGUGCTEJ�UJQYU�[QW�JCXG�C�RJ[UKQNQIKECN�TGCEVKQP
YJGP�[QW�JGCT�VJG�YQTFU�éDWVê�CPF�éYJ[�ê��9JGP�+�UC[�éYJ[ê�KV	U�CDQWV�&CP�CICKP�
KV	U�PQV�CDQWV�JKU�DGJCXKQT���9JGP�+�UWDUVKVWVG�C�éYJCVê�QT�C�éJQYê�CPF�CUM�&CP�
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é9JCV�YGTG�VJG�EKTEWOUVCPEGU�VJCV�ECWUGF�VJG�RTQDNGO�YKVJ�RTQLGEV!ê�QT�é*QY�FKF
VJQUG�PWODGTU�EQOG�CDQWV�VJCV�ECWUGF�VJG�FKUETGRCPE[�KP�RTQLGEV!ê�YJCV�CO�+
HQEWUKPI�QP!��6JG�PWODGTU���+V�JCU�PQVJKPI�VQ�FQ�YKVJ�&CP���6JG�RTQDNGO�KU�VJGTG	U�C
FKUETGRCPE[��UQ�UWDUVKVWVG�VJQUG�VYQ���

4GOGODGT��VT[�PQV�VQ�WUG�DQVJ�QH�VJQUG�YQTFU���6T[�éPGGFê�KPUVGCF���9JGP�[QW�UC[
VJG�YQTF�éPGGF�ê�WUWCNN[�C�éYGê�IQGU�YKVJ�KV��YJKEJ�OCMGU�C�FKHHGTGPEG���9JGP�+
UC[��é+�YCPV�[QW�VQ�FQ�VJKU�ê�VJGTGçU�C�ENGCT�JKGTCTEJ[���9JGP�+�UC[�é9G�TGCNN[�PGGF
VQ�OCMG�UWTG�VJCV�TGRQTV	U�FQPG�ê�KV�DCNCPEGU�KV�QWV�

(KPCNN[��FQ�PQV�VGNN�RGQRNG��IGV�VJGO�VQ�UGNN�[QW�QP�KV���4GOGODGT��YG	TG�VCNMKPI
CDQWV�OQVKXCVKQP���1PG�QH�VJG�TGCUQPU�YJ[�+�NQXG�YQTMKPI�YKVJ�[QW�CNN�KU�VJCV�[QW
CTG�UQOG�QH�VJG�DTKIJVGUV�RGQRNG�+	XG�GXGT�OGV�CU�CTG�VJG�RGQRNG�YJQ�YQTM�HQT�[QW�
UQ�VJG[�FQP	V�PGEGUUCTKN[�PGGF�VQ�DG�VQNF�GXGT[VJKPI�CDQWV�GXGT[VJKPI���#UM�VJGO
SWGUVKQPU��EJCNNGPIG�VJGO��CPF�IGV�VJGO�VQ�UGNN�[QW�QP�VJGKT�KFGCU��DGNKGHU��CPF
VJQWIJVU���6JCV	U�YJGTG�VJG�RQYGT�NKGU���IGVVKPI�VJGO�VQ�UGNN���

6JKU�KU�VJG�RTQEGUU��CPF�+�MPQY�YG	XG�DGGP�VJTQWIJ�VJKU�SWKEMN[���$WKNF�C�DGVVGT
TGNCVKQPUJKR�YKVJ�UQOGDQF[�VJCV�[QW�YQTM�YKVJ���5VCTV�VQ�VJKPM�CDQWV�JQY�[QW�ECP
VGCEJ�UMKNNU�VQ�[QWT�RGQRNG�D[�OCMKPI�VJGO�CRRN[�VJGO�WUKPI�C�XCTKGV[�QH
VGEJPKSWGU����5QOGDQF[�CUMGF�OG�CDQWV�OQVKXCVKQP���&Q�[QW�YCPV�VQ�MPQY�VJG�DGUV
SWGUVKQP�[QW�ECP�CUM�CP�GORNQ[GG����9JCV�KU�[QWT�RGTHGEV�LQD�FGUETKRVKQP!��é9JCV
FKF�[QW�CUM�VJCV�RGTUQP�VQ�FQ!��;QW	XG�CUMGF�VJGO�VQ�VJKPM�VJCV�KH�VJG[�EQWNF�FQ
CP[VJKPI��YJCV�YQWNF�KV�DG!��;QW�IGV�DCEM�C�NKUV�QH�CNN�VJG�VJKPIU�VJG[	F�NKMG�VQ�DG
KPXQNXGF�KP���6JGTGçU�CPQVJGT�YC[�[QW�ECP�CUM�VJG�SWGUVKQP����é9JGTG�FQ�[QW�UGG
[QWTUGNH�KP�VJTGG�[GCTU!ê��/QVKXCVKPI�UQOGDQF[�KU�IKXKPI�VJGO�C�VTCEM�VQ�TWP�QP���+H
VJG[�FQP	V�MPQY�YJCV�VJG[�YCPV�VQ�FQ��CPF�[QW	XG�PGXGT�JCF�VJCV�EQPXGTUCVKQP�YKVJ
VJGO��VJCV	U�[QWT�HCWNV���;QW�PGGF�VQ�CUM�VJGO�YJGTG�VJG[�YCPV�VQ�DG�CPF�YJCV�MKPF
QH�YQTM�VJG[�YCPV�VQ�FQ���9JGP�[QW�CUM�VJQUG�SWGUVKQPU��[QW�YKNN�UGG�VJGKT�G[GU
QRGP�WR���6JG[	TG�IQKPI�VQ�UVCTV�VCNMKPI�VQ�QVJGT�RGQRNG�QP�[QWT�VGCO�CPF�UC[�VJG[
CTG�TGCNN[�GZEKVGF�CDQWV�YJGTG�VJG[�YCPV�VQ�IQ�KP�VJKU�QTICPK\CVKQP���6JCV	U�VJG
RQYGT���

+	O�UWTG�OCP[�QH�[QW�JCXG�FQPG�VJG�PKPG�FQVU�GZGTEKUG���+H�[QW�RWV�PKPG�FQVU�QP�C
RKGEG�QH�RCRGT�CPF�[QW�EQPPGEV�VJG�PKPG�FQVU�WUKPI�HQWT�NKPGU�YKVJQWV�NKHVKPI�[QWT
RGPEKN�QT�RGP�QHH�VJG�RCIG��YJCV�JCRRGPU!��;QW�UGG�C�DQZ���6JKU�KU�VJG�FKHHGTGPEG
DGVYGGP�OCPCIKPI�CPF�EQCEJKPI���/CPCIGTU�CTG�VJG�DQZ���%QCEJGU�CTG�VJG�QPGU
YJQ�IGV�GORNQ[GGU�UQ�LC\\GF�CDQWV�YJCV�VJG[�FQ�CPF�UQ�RCUUKQPCVG�CDQWV�VJGKT
YQTM�VJCV�VJG[	TG�EJCNNGPIGF�CPF�UVKOWNCVGF�CPF�TGCF[�VQ�TQEM�CPF�TQNN���+H�HGCT
GZKUVU��VJG�DQZ�MGGRU�IGVVKPI�UOCNNGT���
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6JKU�KU�RCTV�QH�CP�GPVKTG�OQFGN���;QW�PGGF�VQ�OCMG�UWTG�VJCV�[QWT�GORNQ[GGU
WPFGTUVCPF�VJGKT�QTICPK\CVKQPçU�DWUKPGUU�IQCNU�CPF�EWUVQOGTU���*QY�OCP[�QH�[QW
JCXG�FKTGEV�EQPVCEV�YKVJ�VJG�GZVGTPCN�EWUVQOGTU!��0QPG�QH�[QW�FQ���6JCV�OGCPU�VJCV
[QW�PGGF�VQ�ENGCTN[�FGHKPG�YJQ�[QWT�KPVGTPCN�EWUVQOGTU�CTG��CPF�VJG[�PGGF�VQ�MPQY
YJCV�[QWT�LQD�KU��CPF�[QW�PGGF�VQ�MPQY�YJCV�VJGKT�LQD�KU���;QW�PGGF�VQ�VKG�KP�VJG
RGTHQTOCPEG�OCPCIGOGPV�RJKNQUQRJ[���9JCV�CTG�VJG�PGZV�UVGRU!��&Q�[QWT
JQOGYQTM���$WKNF�C�TGNCVKQPUJKR�CPF�YTKVG�C�SWCNKHKGT�DGJCXKQTCN�UVCVGOGPV�HQT
HGGFDCEM���

+�JQRG�VJCV�+�ECP�UC[�VJCV���ä����QH�[QW�YKNN�FQ�VJCV���+H�[QW�YTKVG�WR�QPG�QT�VYQ�QH
VJQUG�DGJCXKQTCN�UVCVGOGPVU�HQT�HGGFDCEM��[QW�YKNN�EJCPIG�[QWT�DGJCXKQT�CPF�UVCTV
DGEQOKPI�C�EQCEJ���2TCEVKEG�VJG�UMKNNU�KOOGFKCVGN[���+�MPQY�[QW	XG�DGGP�IQPG�HQT�C
YGGM���;QW�OWUV�VT[�VQ�RTCEVKEG�VJGUG�UMKNNU���+H�[QW�FQ�PQV��[QW�YKNN�PQV�JQNF�QP�VQ
VJGO���&KUEWUU�VJG�UKVWCVKQP�YKVJ�[QWT�RGGTU�CPF�IGV�HGGFDCEM���;QW�CNN�ECP�NGCTP
HTQO�GCEJ�QVJGT��KV	U�C�ITGCV�VQQN��


