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5WOOCT[���#VVGPFGGU�CTG�CESWCKPVGF�YKVJ�VJG�EQNNKUKQP�QH�KUUWGU�VJCV�IGPGVKE�VGUVKPI
KU�DTKPIKPI�VQ�VJG�KPUWTCPEG�KPFWUVT[���'ZRGTVU�KP�IGPGVKEU��TKUM�ENCUUKHKECVKQP��CPF
UVCVG�TGIWNCVKQP�RTGUGPV�KPHQTOCVKQP�CPF�VJGP�RCTVKEKRCVG�KP�C�NKXGN[�FKUEWUUKQP
HWGNGF�KP�RCTV�D[�SWGUVKQPU�CPF�EQOOGPVU�HTQO�VJG�HNQQT���6JG�HQNNQYKPI�KUUWGU�CTG
GZRNQTGF��YKVJ�C�RTKOCT[�HQEWU�QP�KPFKXKFWCN�NKHG�CPF�JGCNVJ��FKUCDKNKV[��CPF�NQPI�
VGTO�ECTG�KPUWTCPEG�
� 9JCV�KU�VJG�EWTTGPV�UVCVG�QH�RTGFKEVKXG�FKCIPQUVKE�IGPGVKEU!
� 9JCV�NCYU�VJCV�CHHGEV�KPUWTCPEG�JCXG�DGGP�RCUUGF�QT�CTG�DGKPI�RTQRQUGF!
� 9JCV�GVJKECN�CPF�FKUETKOKPCVKQP�KUUWGU�CTG�DGKPI�TCKUGF!
� 9JCV�CTG�VJG�RQVGPVKCN�UQNWVKQPU!

/T��#TPQNF�#��&KEMG��1WT�HKTUV�URGCMGT�KU�&T��*CTT[�1UVTGT��YJQ�KU�VJG�FKTGEVQT�QH�VJG
*WOCP�)GPGVKEU�2TQITCO�CV�0GY�;QTM�7PKXGTUKV[�/GFKECN�%GPVGT���6JG�*WOCP
)GPGVKEU�2TQITCO�CV�0;7�KU�KPXQNXGF�KP�TGUGCTEJ�QP�JWOCP�IGPGVKEU�CPF�FQGU�

�%QR[TKIJV l ����� 5QEKGV[ QH #EVWCTKGU

ì/T� .QYFGP� PQV C OGODGT QH VJG URQPUQTKPI QTICPK\CVKQPU� KU 8KEG 2TGUKFGPV CPF %JKGH /GFKECN &KTGEVQT QH

%TQYP .KHG +PUWTCPEG %QORCP[ KP 4GIKPC� 5-�

í/U� /G[GT� PQV C OGODGT QH VJG URQPUQTKPI QTICPK\CVKQPU� KU 5GPKQT %QWPUGN QH VJG 1HHKEG QH VJG 2TGUKFGPV CV

VJG #OGTKECP %QWPEKN QH .KHG +PUWTCPEG 
#%.+� KP 9CUJKPIVQP� &%�

h&T� 1UVTGT� PQV C OGODGT QH VJG URQPUQTKPI QTICPK\CVKQPU� KU &KTGEVQT QH VJG *WOCP )GPGVKEU 2TQITCO CV 0GY

;QTM 7PKXGTUKV[ /GFKECN %GPVGT KP 0GY ;QTM� 0;�
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IGPGVKE�VGUVKPI���&T��1UVTGT�IGVU�KPXQNXGF�KP�IGPGVKE�EQWPUGNKPI�CPF�C�YKFG�TCPIG�QH
VQRKEU�VJCV�CTG�QH�ITGCV�KPVGTGUV�VQ�WU���*GçNN�DG�QWT�HKTUV�URGCMGT�

,��#NGZCPFGT�5CPF[�.QYFGP�KU�VJG�XKEG�RTGUKFGPV�CPF�EJKGH�OGFKECN�FKTGEVQT�QH
%TQYP�.KHG�+PUWTCPEG�CPF�C�YGNN�MPQYP�URGCMGT�QP�VJKU�VQRKE�CTQWPF�VJG�EQWPVT[��
*G�JCU�DGGP�CV�%TQYP�.KHG�HQT�GKIJV�[GCTU���2TKQT�VQ�LQKPKPI�%TQYP�.KHG�JG�URGPV���
[GCTU�KPXQNXGF�KP�DKQEJGOKECN�IGPGVKEU�CV�%JKNFTGPçU�*QURKVCN�KP�6QTQPVQ��UQ�JG�JCU
UQOG�XGT[�JCPFU�QP�KPHQTOCVKQP�CPF�GZRQUWTG�VQ�VJKU�UWDLGEV���

4QDDKG�/G[GT�KU�VJG�UGPKQT�EQWPUGN�HQT�VJG�#%.+�CPF�KU�C�HTGSWGPV�URGCMGT�QP�VJKU
VQRKE���4QDDKG�KU�C�PCVKXG�QH�4KEJOQPF�CPF�CHVGT�TWPPKPI�QHH�VQ�6WNCPG�UJG�ECOG
DCEM�WR�VQ�VJG�7PKXGTUKV[�QH�4KEJOQPF�VQ�IGV�C�NCY�FGITGG�CPF�YQTMGF�CV�.KHG�QH
8KTIKPKC�CPF�VJGP�YGPV�VQ�VJG�#%.+�CPF�JCU�DGGP�VJGTG�HQT����[GCTU���

(KPCNN[��VJG�RGTUQP�YJQ�TGCNN[�KU�TGURQPUKDNG�HQT�QTICPK\KPI�VJKU�RCPGN�CPF�JCU�DGGP
FQKPI�C�VTGOGPFQWU�COQWPV�QH�YQTM�KU�&CXG�%JTKUVKCPUQP���&CXG�KU�C�XKEG�RTGUKFGPV
CV�.WVJGTCP�$TQVJGTJQQF�YJGTG�JG�JGCFU�WR�KPUWTCPEG�UGTXKEGU�VJCV�KPENWFGU
WPFGTYTKVKPI�CPF�DGPGHKVU��RQNKE[JQNFGT�UGTXKEG��CPF�KPUWTCPEG�CEEQWPVKPI����*G�JCU
DGGP�VJGTG�HQT����[GCTU��DWV�HTQO�O[�RQKPV�QH�XKGY��C�XGT[�KORQTVCPV�CFFKVKQPCN
VJKPI�VJCV�&CXG�JCU�VCMGP�QP�QXGT�VJG�[GCTU�JCU�DGGP�C�NQV�QH�YQTM�YKVJ�VJG
#ECFGO[���;QW�OKIJV�TGOGODGT�YQTM�VJCV�&CXG�FKF�QP�VJG�CESWKTGF�KOOWPG
FGHKEKGPE[�U[PFTQOG�
#+&5��UVWF[�DCEM�KP�VJG�����U���0QY�JG�JGCFU�VJG�#ECFGO[çU
VCUM�HQTEG�QP�IGPGVKE�VGUVKPI�YJKEJ�KU�LWUV�CDQWV�TGCF[�VQ�RWV�QWV�CP�KUUWG�RCRGT��
;QW�YKNN�TGEGKXG�KV�UQQP�KH�[QWçTG�CP�#ECFGO[�OGODGT�

&T��*CTT[�1UVTGT���+çO�IQKPI�VQ�UVCTV�QHH�D[�VGNNKPI�[QW�C�NKVVNG�DKV�CDQWV�VJG�JKUVQT[�QH
IGPGVKE�VGUVKPI���+�JCF�C�XGT[�ETKVKECN�GZRGTKGPEG�KP������YJGP�+�YCU�C�OGFKECN
UVWFGPV�CV�%QNWODKC���1PG�QH�O[�ENCUUOCVGU�CPF�+�UGV�WR�C�IGPGVKE�VGUVKPI�RTQITCO
HQT�6C[�5CEJU�FKUGCUG��YJKEJ�YCU�QWT�QTKIKPCN�RTQVQV[RG�HQT�IGPGVKE�VGUVKPI���1H
EQWTUG��CV�VJG�UCOG�VKOG�5CPF[�.QYFGP�YCU�CV�C�EJKNFTGPçU�JQURKVCN�KP�6QTQPVQ�VQ
UGV�WR�JKU�&0#�VGUVKPI�

)GPGVKE�VGUVKPI�JCU�VJG�CDKNKV[�VQ�VTCPUHQTO�VJG�RTCEVKEG�QH�OGFKEKPG�CU�YG�MPQY�KV��
+çF�TGCNN[�NKMG�VQ�RWV�KV�KPVQ�RGTURGEVKXG�HQT�[QW�KP�VGTOU�QH�YJCV�YG�FQ�PQY��JQY�YG
FQ�KV��YJCV�YG�OKIJV�FQ�KP�VJG�HWVWTG�CPF�YJCV�UQOG�QH�VJG�EQPUKFGTCVKQPU�CTG�
GURGEKCNN[�YKVJ�TGICTF�VQ�VJG�PQPOGFKECN�WUGU�QH�IGPGVKE�KPHQTOCVKQP��YJKEJ�QH
EQWTUG�KU�QH�OCLQT�KPVGTGUV�VQ�CNN�QH�[QW���#V�0;7�/GFKECN�%GPVGT�VJG�XCUV�OCLQTKV[�QH
VGUVKPI�VJCV�YG�FQ�KU�ECTTKGT�VGUVKPI��UQOG�KU�&0#�DCUGF�VGUVKPI�CPF�RTGPCVCN
FKCIPQUVKE�VGUVKPI�CPF�CP�KPETGCUKPI�HTCEVKQP�QH�QWT�DWUKPGUU�KU�RTGU[ORVQOCVKE
VGUVKPI��GURGEKCNN[�HQT�ECPEGT�TKUM�



)GPGVKE�6GUVKPI�CPF�4KUM�%NCUUKHKECVKQP �

)GPGVKE�VGUVKPI�KU�TGCNN[�WUGF�XGT[�NKVVNG�KP�VJG�RTQEGUU�QH�OCMKPI�OGFKECN�FKCIPQUGU�
#NOQUV�CNN�OGFKECN�FKCIPQUGU�CTG�OCFG�WUKPI�EQPXGPVKQPCN�OGFKECN�VQQNU���+�FQPçV
YCPV�VQ�DGNCDQT�VJGUG�RQKPVU�VQQ�OWEJ�KP�VJG�KPVGTGUV�QH�VKOG��DWV�GXGP�YJGP�VJGTG
CTG�WPWUWCN�EKTEWOUVCPEGU�YG�MPQY�YJCV�OGFKECN�VQQNU�VJCV�ECP�JGNR�WU�UQTV�QWV
YJCVçU�IQKPI�QP��#P�GZCORNG�YQWNF�DG�VJG�FKCIPQUKU�QH�E[UVKE�HKDTQUKU���9JGP�VJG
IQNF�UVCPFCTF�VGUV�KU�PQTOCN�QT�ECPPQV�DG�OGCUWTGF��YG�JCXG�C�&0#�DCUGF�VGUV�
CNVJQWIJ�&0#�KU�VJGTG�VQ�JGNR�WU�YKVJ�OCMKPI�VJG�FKCIPQUKU���(QT�VJG�EJKNF�YJQ�KU
DQTP�YKVJ�J[RQVQPKC��YG�JCXG�PQPOGFKECN�VGUVU��CNVJQWIJ�VJG�&0#�DCUGF�VGUV�KU
VJGTG�CPF�KU�RTQDCDN[�RTGHGTCDNG�TKIJV�PQY�KP�VGTOU�QH�YJCV�YG�FQ�

1PEG�FKCIPQUKU�JCU�DGGP�OCFG��IGPGVKE�VGUVKPI�KU�WUGHWN�HQT�RTGFKEVKPI�TGEWTTGPEG
TKUM���+P�C�HCOKN[�KP�C�YJKEJ�C�EJKNF�JCU�DGGP�DQTP�YKVJ�&WEJGPPGçU�F[UVTQRJ[��VJG
EQOOQP�HQTO�QH�OWUEWNCT�F[UVTQRJ[��CDQWV�VYQ�VJKTFU�QH�VJG�VKOG�VJG�OQVJGT�KU�VJG
ECTTKGT�HQT�VJCV�EQPFKVKQP��CDQWV�QPG�VJKTF�QH�VJG�VKOG�VJKU�KU�C�PGY�OWVCVKQP�VJCV
CTKUGU�KP�VJG�KPFKXKFWCN�YJQ�JCU�VJG�EQPFKVKQP���1H�EQWTUG��VJG�OQVJGT�YKNN�YCPV�VQ
MPQY�KH�UJG�KU�C�ECTTKGT�CPF�YJGVJGT�UJG�KU�CV�TKUM�QH�JCXKPI�CPQVJGT�EJKNF�YJQ�KU
CHHGEVGF�YKVJ�VJKU�EQPFKVKQP���1PEG�YG�JCXG�MPQYNGFIG�CDQWV�VJKU��C�XGT[�EQOOQP
TGCUQP�HQT�WUKPI�&0#�DCUGF�VGUVKPI�KU�HQT�RTGPCVCN�FKCIPQUKU��YJKEJ�OC[�VCMG�C
XCTKGV[�QH�FKHHGTGPV�HQTOU��FGRGPFKPI�WRQP�YJCV�VJG�URGEKHKE�EQPFKVKQP�JCRRGPU�VQ
DG�

)GPGVKE�VGUVKPI��PQV�UWTRTKUKPIN[��KU�FTKXGP�D[�VJG�OKFFNG�ENCUU���$[�CPF�NCTIG�YG�HKPF
VJCV�C�RCVKGPVçU�RGTEGRVKQP�TCVJGT�VJCP�C�RJ[UKEKCPçU�TGEQOOGPFCVKQP�KU�VJG�FTKXKPI
HQTEG�

6JG�RTQVQV[RG�VJCV�+�OGPVKQPGF�VJCV�YG�JCXG�HQT�IGPGVKE�VGUVKPI�YCU�6C[�5CEJU
FKUGCUG���6C[�5CEJU�FKUGCUG�KU�C�RTQITGUUKXG�PGWTQNQIKE�FKUGCUG�YJKEJ��QH�EQWTUG��KU
FGXCUVCVKPI�VQ�VJG�RCTGPVU�QH�VJG�EJKNFTGP�YJQ�FGXGNQR�KV���+V�JCU�DGGP�TGEQIPK\GF�HQT
SWKVG�UQOG�VKOG���+P�HCEV��VJGTG�CTG�EGTVCKP�RQRWNCVKQPU�KP�YJKEJ�6C[�5CEJU�QEEWTU
OQTG�HTGSWGPVN[�CPF�QPG�KU�#UJMGPC\K�,GYU�

0QY�KP�VJG�GCTN[�����U��VYQ�V[RKECN�GXGPVU�QEEWTTGF���(KTUV��VJG�IGPGVKE�DCUKU�QH�6C[�
5CEJU�FKUGCUG�YCU�KFGPVKHKGF�CPF�C�ECTTKGT�V[RG�YCU�FGXGNQRGF�GXGPVWCNN[�KP�VJG�NCVG
����U��DWV�VJG�UGEQPF�YCU�VJCV�RTGPCVCN�FKCIPQUKU�DGECOG�C�RQUUKDKNKV[�KP�VJG�GCTN[
����U�VJTQWIJ�COPKQEGPVGUKU��CPF��CU�C�TGUWNV�QH�VJCV��6C[�5CEJU�UETGGPKPI�RTQITCOU
YGTG�GUVCDNKUJGF�CTQWPF�VJKU�EQWPVT[���1PG�YCU�GUVCDNKUJGF�CV�0;7��YJKEJ�+
KPJGTKVGF�UQOG�VKOG�NCVGT��CPF�QPG�YCU�GUVCDNKUJGF�KP�6QTQPVQ���6JG�KPEKFGPEG�QH
6C[�5CEJU�FKUGCUG�RNWOOGVGF�YQTNFYKFG���4GOCTMCDN[��6C[�5CEJU�TGCNN[�DGECOG�C
PQPLGYKUJ�FKUGCUG�CU�C�TGUWNV�QH�IGPGVKE�UETGGPKPI���5QOG�KPFKXKFWCNU�UVKNN�HCNN
VJTQWIJ�VJG�ETCEMU�DGECWUG�VJG[�FQPçV�JCXG�VGUVKPI��VJGKT�FQEVQTU�FQPçV�TGEQOOGPF
KV��VGUV�TGUWNVU�CTG�OKUKPVGTRTGVGF��CPF�UQ�HQTVJ���6JGTG�KU�UVKNN�C�OGCUWTCDNG�KPEKFGPEG



� 4'%14&��8QNWOG���

COQPI�PQPLGYKUJ�RGQRNG���+P�HCEV��VJG�VJQWIJV�VJCV�6C[�5CEJU�FKUGCUG�QPN[�QEEWTU�KP
,GYKUJ�RGQRNG�YQWNF�DG�GTTQPGQWU�PQY�

+P�VJG�GCTN[�����U��IGPGVKE�VGUVKPI�HQT�C�XCTKGV[�QH�QVJGT�EQPFKVKQPU�DGECOG�RQUUKDNG
CU�YGNN�CPF�COQPI�VJQUG�EQPFKVKQPU�YGTG�E[UVKE�HKDTQUKU��C�RWNOQPCT[�FKUGCUG��CPF
)CWEJGTçU�FKUGCUG��C�FKUGCUG�QH�VJG�DNQQF�CPF�VJG�DQPGU���+P�GCTN[������YG�FGEKFGF
VJCV�YG�YQWNF�GZVGPF�VJG�QHHGTKPI�QH�IGPGVKE�VGUVKPI�VQ�VJG�#UJMGPC\K�EQOOWPKV[�KP
0GY�;QTM�HQT�VJGUG�EQPFKVKQPU���0GY�;QTM�JCU�CDQWV�VYQ�OKNNKQP�QH�VJG�VGP�OKNNKQP
#UJMGPC\K�,GYU�YQTNFYKFG�CPF�VJGTGHQTG�VCTIGVKPI�IGPGVKE�VGUVKPI�VQ�QWT�CWFKGPEG
YCU�CP�KORQTVCPV�VJKPI�VQ�WU�

6JG�CDKNKV[�VQ�FQ�OWNVK�V[RG�VGUVKPI��CPF�VJG�CDKNKV[�VQ�UETGGP�HQT�QVJGT�EQPFKVKQPU
YCU�YGNN�TGEGKXGF�YKVJKP�VJKU�RQRWNCVKQP���1PG�ITQWR�YCU�VGUVGF�HQT�CNN�VJTGG
EQPFKVKQPU��CPQVJGT��ITQWR�JCF�DGGP�RTGXKQWUN[�UETGGPGF�HQT�6C[�5CEJU��YJQ�PQY
UVCTVGF�UETGGPKPI�HQT�QVJGT�EQPFKVKQPU��CPF�CPQVJGT�ITQWR�YCU�UETGGPGF�HQT�6C[�
5CEJU�DGECWUG�VJCVçU�YJCV�VJGKT�FQEVQT�TGEQOOGPFGF���9JCV�YG�FKUEQXGTGF�CU�C
TGUWNV�QH�QWT�UETGGPKPI�RTQITCOU�CPF�FGOQPUVTCVGF�VQ�QVJGTU�CU�YGNN��YCU�VJCV�GCEJ
QH�VJGUG�JCU�C�HCKTN[�JKIJ�ECTTKGT�TCVG�CPF�YJGP�[QW�UWO�VJGO�WR��VJG�NKMGNKJQQF�VJCV
CP�#UJMGPC\K�,GYKUJ�RGTUQP�YKNN�DG�C�ECTTKGT�HQT�CV�NGCUV�QPG�QH�VJGO�KU
CRRTQZKOCVGN[�QPG�KP�UGXGP���6JKU�RJGPQOGPQP�KU�PQV�WPKSWG�VQ�#UJMGPC\K�,GYU��
$GKPI�ECTTKGTU�HQT�TGEGUUKXG�FKUGCUGU�QEEWTU�YKVJKP�QVJGT�RQRWNCVKQP�ITQWRU�CU�YGNN��
9G�LWUV�JCRRGP�VQ�MPQY�OQTG�CDQWV�#UJMGPC\K�,GYKUJ�RGQRNG�

1H�EQWTUG�VJG�YJQNG�RWTRQUG�QH�VJG�RTQITCO�YCU�VQ�KFGPVKH[�ECTTKGT�EQWRNGU�CPF
KPFGGF�VQ�CHHGEV�VJG�TGRTQFWEVKXG�EJQKEGU�QH�VJGUG�KPFKXKFWCNU�KH��KPFGGF��VJCVçU�YJCV
VJG[�YCPVGF���9G�HQWPF�HQWT�ECTTKGT�EQWRNGU��VYQ�YKVJ�E[UVKE�HKDTQUKU���1PG�YGPV�QP
VQ�JCXG�CP�WPCHHGEVGF�HGVWU�CPF�QPG�YGPV�QP�VQ�JCXG�CP�CHHGEVGF�HGVWU���6JG�PGZV
ECTTKGT�EQWRNG�JCF�CP�WPCHHGEVGF�HGVWU��CPF�VJG�)CWEJGT�ECTTKGT�EQWRNG�JCF�CP
WPCHHGEVGF�HGVWU���+P�VJG�RCUV��VJGUG�RGQRNG�YQWNF�JCXG�QPN[�NGCTPGF�CDQWV�VJGKT
ECTTKGT�UVCVWU�QPEG�VJG[�JCF�CP�CHHGEVGF�EJKNF��GURGEKCNN[�HQT�6C[�5CEJU�FKUGCUG�
E[UVKE�HKDTQUKU��CPF�QVJGT�EQPFKVKQPU�VJCV�JCXG�C�OGCUWTCDNG�KORCEV���2GQRNG�VGPFGF
VQ�UVQR�JCXKPI�EJKNFTGP�QPEG�VJG[�JCXG�C�EJKNF�YJQ�YCU�CHHGEVGF�YKVJ�C�IGPGVKE
FKUGCUG�

1PG�EQPUGSWGPEG�QH�VJKU�RTQITCO��QH�EQWTUG��YCU�VJCV�YG�CNUQ�KFGPVKHKGF�KPFKXKFWCNU
YJQ�JCF�VJG�FKUGCUGU���9G�CPVKEKRCVGF�VJKU���.GV�OG�LWUV�TGOKPF�[QW�VJCV�HQT�CNN�QH
VJGUG�FKUGCUGU��[QW�JCXG�VQ�KPJGTKV�VYQ�FKUGCUG�IGPGU�KP�QTFGT�VQ�DG�CHHGEVGF�YKVJ
VJG�FKUGCUG���6JGTG�YCU�QPG�YQOCP�YJQ�JCF�CV[RKECN�E[UVKE�HKDTQUKU�CPF�YQWNF
JCXG�C�NKHGVKOG�QH�NWPI�KPHGEVKQPU���5JG�JCF�DGGP�VGUVGF�RTGXKQWUN[�HQT�E[UVKE�HKDTQUKU
CPF�VJG�TGUWNVU�YGTG�CNYC[U�PGICVKXG���6JGTG�YCU�QPG�OCP�YKVJ�OKNF�)CWEJGTçU
FKUGCUG�YJQ�TGRQTVGF�VJCV�JG�JCF�UQOG�DQPG�RCKP�UGXGTCN�[GCTU�RTKQT�VQ�JKU�VGUVKPI��
9G�QHHGTGF�JKO�VJG�RQUUKDKNKV[�QH�C�OQTG�GZVGPUKXG�YQTMWR�VQ�UGG�YJCV�VJG�UVCVWU�QH
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JKU�FKUGCUG�YCU��CPF�JG�FGENKPGF�KV�DGECWUG�JKU�YKHG�YCU�EWTTGPVN[�RTGIPCPV�CPF�JG
YCU�EQPEGTPGF�CDQWV�VJG�RQUUKDKNKV[�QH�KPUWTCPEG�FKUETKOKPCVKQP�

)GPGVKE�VGUVKPI�OWUV�CFF�XCNWG�VQ�RCVKGPV�ECTG���9JCV�YG�HKPF�KU�VJCV�RGQRNG�FQ�PQV
EJQQUG�IGPGVKE�VGUVKPI�KP�VJG�CDUGPEG�QH�C�JKIJ�RTKQT�RTQDCDKNKV[���5Q�JCXKPI�C�HCOKN[
JKUVQT[�QH�C�RCTVKEWNCT�FKUGCUG�QT�EQOKPI�HTQO�C�RCTVKEWNCT�GVJPKE�ITQWR�KU�C�FTKXKPI
HQTEG�HQT�RGQRNG�VQ�JCXG�IGPGVKE�VGUVKPI���+VçU�PQV�LWUV�CDQWV�#UJMGPC\K�,GYU��CNVJQWIJ
YG�ECP�CFF�VJG�HQNNQYKPI�FKUGCUGU�VQ�QWT�NKUV�QH�TGEGUUKXG�EQPFKVKQPU�YKVJKP�VJG
#UJMGPC\K�,GYKUJ�EQOOWPKV[�%CPCXCPçU�FKUGCUG��$NQQO�U[PFTQOG��(CPEQPK
CPGOKC��0KGOCPP�2KEM�FKUGCUG��HCOKNKCN�F[UCWVQPQOKC�CPF�YJCV�+�LWUV�NGCTPGF�HTQO
VJG�EQNNCDQTCVQT�QXGT�VJG�YGGMGPF��JGTGFKVCT[�HQTO�QH�FGCHPGUU���#OQPI
&QOKPKECPU�YG�MPQY�QH�VJG�EQPFKVKQP�ECNNGF�HKXG�CNRJC�TGFWEVCUG�FGHKEKGPE[�VJCV
TGUWNVU�KP�CDPQTOCN�UGZWCN�FGXGNQROGPV�COQPI�2WGTVQ�4KECPU���9G�MPQY�QH�VJG
EQPFKVKQP�ECNNGF�*GTOCPUM[�2WFNCM�U[PFTQOG��YJKEJ�KU�C�EQPFKVKQP�QH�CNDKPKUO���
2GQRNG�HTQO�VJG�/GFKVGTTCPGCP�DCUKP��#HTKECPU��#HTKECP�#OGTKECPU��CPF�RGQRNG�HTQO
#UKC�JCXG�XGT[�UWDUVCPVKCN�TKUM�HQT�XCTKQWU�DNQQF�FKUQTFGTU���#NN�QH�VJGUG�TGRTGUGPV
ECPFKFCVGU�HQT�VGUVKPI�CPF�OWEJ�IGPGVKE�VGUVKPI�KU�VCTIGVGF�VQ�VJQUG�URGEKHKE�ITQWRU�

#U�+�OGPVKQPGF�C�PGYGT�CTGC�QH�KPVGTGUV�KU�VJCV�QH�FKUGCUG�RTGFKURQUKVKQP��VJCV�KU�VJG
KPJGTKVCPEG�QH�QPG�QT�OQTG�IGPGU�VJCV�KPETGCUGU�RGQRNGçU�NKMGNKJQQF�HQT�FGXGNQRKPI
URGEKHKE�EQPFKVKQPU���#V�VJG�VKOG�QH�VGUVKPI��VJG[�CTG�JGCNVJ[���6JG�QPG�VJCV�JCU
TGEGKXGF�VJG�OQUV�RTGUU�CPF�RTQDCDN[�VJG�OQUV�YQTM�KU�ECPEGT��DWV�QVJGTU�QP�VJG�NKUV
KPENWFG�JGOQEJTQOCVQUKU��CP�KTQP�UVQTCIG�FKUGCUG�VJCV�CHHGEVU�VJG�NKXGT��VJG
RCPETGCU��VJG�JGCTV��CPF�QVJGT�QTICPU���FKCDGVGU�OGNNKVWU�V[RG�+��CPF��EQTQPCT[�CTVGT[
FKUGCUG�

9JCV�YG�UQOGVKOGU�QDUGTXG�KU�VJCV�RGQRNG�YJQ�JCXG�JGTGFKVCT[�RTGFKURQUKVKQPU�VQ
EQOOQP�FKUGCUGU�UWEJ�CU�ECPEGT�JCXG�C�HCOKN[�JKUVQT[���+P�C�HCOKN[�VJCV�JCU�C�JKIJ
KPEKFGPEG�QH�DTGCUV�ECPEGT��VJG�CIG�QH�FKCIPQUKU�KU�SWKVG�[QWPI�HQT�OQUV�QH�VJGUG
KPFKXKFWCNU���(TGSWGPVN[�VJG�DTGCUV�ECPEGT�OC[�DG�DKNCVGTCN�CPF�HTGSWGPVN[�VJG�RGQRNG
OC[�DG�CV�TKUM�HQT�FGXGNQROGPV�QH�QXCTKCP�ECPEGT���+V�YCU�HTQO�VJG�KFGPVKHKECVKQP�QH
HCOKNKGU�UWEJ�CU�VJGUG�VJCV�UWUEGRVKDKNKV[�VQ�EGTVCKP�FKUGCUGU�ECOG�VQ�DG�KFGPVKHKGF�

'XGP�KP�VJG�CDUGPEG�QH�JCXKPI�C�URGEKHKE�UWUEGRVKDKNKV[�IGPG�QT�KFGPVKH[KPI�VJG
UWUEGRVKDKNKV[�IGPG�YKVJKP�C�IKXGP�KPFKXKFWCN�QT�HCOKN[��YG�JCXG�GORKTKE�TKUMU�CDQWV
YJCV�CP�KPFKXKFWCNçU�NKMGNKJQQF�KU�HQT�FGXGNQRKPI�ECPEGT�QXGT�VJG�EQWTUG�QH�C�NKHGVKOG
DCUGF�QP�HCOKN[�JKUVQT[���+H�VJGTG�KU�QPN[�QPG�HKTUV�FGITGG�TGNCVKXG�YJQ�FGXGNQRGF
ECPEGT�CV�CP�CIG�ITGCVGT�VJCP�����VJG�NKMGNKJQQF�QH�VJCV�KPFKXKFWCN�FGXGNQRKPI�DTGCUV
ECPEGT�KU�RTGVV[�UKOKNCT�VQ�YJCV�KV�KU�KP�VJG�RQRWNCVKQP��CDQWV��ä����QT�QPG�KP�PKPG��
$[�EQPVTCUV��KH�VJGTG�CTG�VYQ�HKTUV�FGITGG�TGNCVKXGU��DQVJ�QH�YJQO�FGXGNQRGF�DTGCUV
ECPEGT�CV�CP�CIG�[QWPIGT�VJCP�����VJGP�VJG�EWOWNCVKXG�TKUM�QH�FGXGNQRKPI�DTGCUV
ECPEGT�D[�CIG����KU�CDQWV���ä����D[�VKOG���+VçU�PGXGT������CPF�OCP[�RGQRNG�YJQ
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EQOG�VQ�UGG�WU�HQT�IGPGVKE�EQWPUGNKPI�CDQWV�ECPEGT�TKUM�TGCNN[�VJKPM�VJCV�VJGKT
JKUVQTKGU�CTG�XGT[�NQCFGF�CPF�VJG[�VJKPM�VJCV�VJG[çTG�FQQOGF���6JG�IGPGVKE
EQWPUGNKPI�GZRGTKGPEG�CNQPG�ECP�DG�SWKVG�TGCUUWTKPI�VQ�VJGO���6JG[�OKIJV�NGCTP�VJCV
VJGTG�KU�C�XGT[�TGCUQPCDNG�NKMGNKJQQF�VJCV�VJG[�YKNN�PQV�IQ�QP�VQ�FGXGNQR�FKUGCUG�

6JG�TGCUQP�VJCV�YG�MPQY�CDQWV�IGPGVKE�UWUEGRVKDKNKV[�VQ�ECPEGT�KU�DGECWUG�ECPEGT�KU
C�IGPGVKE�FKUGCUG�CPF�ECPEGTU�TGUWNV�HTQO�C�UGTKGU�QH�IGPGVKE�CNVGTCVKQPU�VJCV
CEEWOWNCVG�KP�EGNNU�VQ�IQ�QP�VQ�DGEQOG�ECPEGTQWU���5QOG�QH�VJGUG�IGPGVKE
CNVGTCVKQPU�ECP�DG�KPJGTKVGF�HTQO�VJG�RCTGPVU��CPF�UQOG�QH�VJGO�TGRTGUGPV�IGPGVKE
CNVGTCVKQPU�VJCV�QEEWT�YKVJKP�VJG�VWOQT�EGNNU�VJGOUGNXGU�

9KVJ�TGICTF�VQ�FKUGCUG�UWUEGRVKDKNKV[�IGPGU�HQT�ECPEGT��YG�MPQY�QH�SWKVG�C�PWODGT
TKIJV�PQY���2GTJCRU�VJG�OQUV�HCOQWU�QH�VJGUG�YKNN�DG�$4%#���CPF���YJKEJ�CTG�VJG
UWUEGRVKDKNKV[�IGPGU�HQT�DTGCUV�CPF�QXCTKCP�ECPEGT���9G�MPQY�HQWT�FKHHGTGPV�IGPGU
VJCV�KPETGCUG�UWUEGRVKDKNKV[�HQT�OCNKIPCPV�OGNCPQOC�QPG�CPF�VYQ��CPF�YG�CNUQ�PQVG
UWUEGRVKDKNKV[�IGPGU�HQT�TCTGT�VWOQTU�KPENWFKPI�VJQUG�QH�VJG�VJ[TQKF��VJG�DTCKP�HQT
*KRRGN�.KPFCJN�U[PFTQOG��9KNOUç�VWOQT��C�MKFPG[�VWOQT�KP�EJKNFTGP��CPF
TGVKPQDNCUVQOC��C�VWOQT�QH�VJG�G[G�

1H�EQWTUG��CNN�QH�VJGUG�RTQXKFG�VJG�RQUUKDKNKV[�QH�RGTHQTOKPI�IGPGVKE�VGUVKPI���9JCV
YG�HKPF�KU�VJCV�RGQRNG�YKNN�EJQQUG�IGPGVKE�VGUVKPI�KH�VJG[�RGTEGKXG�CFFGF�XCNWG��GXGP
KH�KV�FQGU�PQV�KORTQXG�VJGKT�NQPIGXKV[��QT�OQTG�FKTGEVN[��KORTQXG�VJGKT�SWCNKV[�QH�NKHG��
9GçTG�C�DKV�OQTG�WRDGCV�KP�VGTOU�QH�VJG�RQUUKDKNKVKGU�QH�YJCV�YG�ECP�QHHGT�RGQRNG
YJQ�JCXG�C�RQUKVKXG�VGUV�HQT�UWUEGRVKDKNKV[�VQ�ECPEGT���+çNN�UJQY�[QW�VJCV�KP�LWUV�C
OQOGPV���+P�VJG�EKTEWOUVCPEG�QH�C�RTGFKEVKXG�VGUV�HQT�*WPVKPIVQPçU�FKUGCUG��VJG
$TKVKUJ�%QNWODKC�UVWF[�TGRQTVGF�VJCV�KV�JCF�DGPGHKVU�HQT�VJG�RU[EJQNQIKECN�JGCNVJ[
RGTUQPU�YJQ�TGEGKXG�TGUWNVU�VJCV�KPFKECVG�GKVJGT�CP�KPETGCUG�QT�C�FGETGCUG�KP�VJGKT
TKUM�QH�KPJGTKVKPI�VJG�IGPGU�HQT�VJG�FKUGCUG���9JCV�RGQRNG�HKPF��+çO�VQNF��KU�KV�KU
KPVQNGTCDNG�VQ�NKXG�YKVJ�WPEGTVCKPV[���'XGP�IGVVKPI�DCF�PGYU�KU�DGVVGT�VJCP�NKXKPI�YKVJ
WPEGTVCKPV[�

(KPCNN[��KP�VGTOU�QH�O[�ECXGCVU��YG�CNUQ�HKPF�VJCV�IGPGVKE�VGUVKPI�KU�RTKEG�UGPUKVKXG��
9G�JCXG�RGQRNG�YJQ�CTG�YKNNKPI�VQ�RC[�QWV�QH�RQEMGV�HQT�IGPGVKE�VGUVKPI���(GCT�QH
IGPGVKE�FKUETKOKPCVKQP�KU�C�FTKXKPI�HQTEG��CPF�YG�CNUQ�HKPF�VJCV�RGQRNG�CTG�YKNNKPI�VQ
UCETKHKEG�UGPUKVKXKV[�HQT�YJCV�KV�YKNN�EQUV���(QT�KPUVCPEG��VJG[çTG�YKNNKPI�VQ�RC[�HQT�VJG
EJGCRGT��$4%#���CPF���VGUVU�VJCV�FGVGEV�HGYGT�OWVCVKQPU�CPF�VCMG�VJGKT�EJCPEGU�

9GçXG�OQXKPI�VQ�CP�GTC�QH�DTCXG�PGY�IGPGVKEU��KP�YJKEJ�YGçNN�DG�CDNG�VQ�UETGGP�HQT
������FKHHGTGPV�FKUGCUGU�HQT�YJKEJ�YG�MPQY�CDQWV�IGPGVKE�UWUEGRVKDKNKVKGU���6JGUG
YKNN�JCXG�C�XCTKGV[�QH�FKHHGTGPV�RCVVGTPU�QH�KPJGTKVCPEG���5QOG�YKNN�DG�EQOOQP��UQOG
YKNN�DG�TCTG���6JG�SWCNKV[�QH�QWT�VGUVU�YKNN�DG�HCKTN[�IQQF��DWV�PQV�RGTHGEV���+P�VWTP�



)GPGVKE�6GUVKPI�CPF�4KUM�%NCUUKHKECVKQP �

YGçNN�DG�CDNG�VQ�WUG�VJKU�KPHQTOCVKQP�VQ�VGNN�RGQRNG�CDQWV�VJKPIU�VQ�CXQKF��JQY�VJG[
OKIJV�OQFKH[�VJGKT�FKGV��FTWIU�VJG[�OKIJV�VCMG��CPF�RQUUKDN[�GXGP�IGPG�VJGTCR[�

.GVçU�VCMG�C�OKPWVG�QT�VYQ�VQ�EQPUKFGT�YJCV�CTG�YG�FQKPI�KP�VJG�RTQEGUU��HQT
KPUVCPEG��VQ�KFGPVKH[�C�IGPG�HQT�ECPEGT�TKUM���(KTUV��YG�VCMG�VJG�RGTUQP�YJQ�CEVWCNN[
JCU�VJG�FKUGCUG���0QV�UWTRTKUKPIN[��VJG[çTG�VJG�QPGU�YJQ�CTG�OQUV�KPHQTOCVKXG�VQ�WU��
6JG[�VGNN�WU�VJCV�VJKU�OWVCVKQP�KU�CUUQEKCVGF�YKVJ�VJKU�FKUGCUG���+H�KVçU�RQUKVKXG�VJGP�YG
CNUQ�VGUV�QVJGT�HCOKN[�OGODGTU���9G�VGPF�PQV�VQ�TGEQOOGPF�TQWVKPG�QT�TCPFQO
VGUVKPI�KP�VJG�RQRWNCVKQP��CPF�YG�CNUQ�VGNN�RCVKGPVU�VJCV�IGPGVKE�VGUVKPI�KU�UVKNN
KPXGUVKICVKQPCN�CPF�VJCV�KVçU�CFOKPKUVGTGF�KP�VJG�EQPVGZV�QH�C�ENKPKECN�VTKCN�

+P�VGTOU�QH�VJG�RTQEGUU��YG�FGVGTOKPG�YJ[�RGQRNG�YCPV�VQ�DG�VGUVGF�CPF�YJCV�VJG[
YCPV�VQ�MPQY���9G�QDVCKP�C�FGVCKNGF�HCOKN[�JKUVQT[���9G�TGXKGY�OGFKECN�TGEQTFU
CPF�RCVJQNQI[�TGRQTVU���9G�RTQXKFG�VGUVKPI�KH�KVçU�CRRTQRTKCVG��DWV�VGUVKPI�KUPçV
CRRTQRTKCVG�HQT�GXGT[QPG���2GQRNG�CTG�HTGSWGPVN[�OKUKPHQTOGF�CU�YGNN���2GQRNG�YKNN
ECNN�CPF�UC[��é)GG��+�YCPV�VJG�EQNQP�ECPEGT�VGUV�ê�YJGP�YJCV�VJG[�TGCNN[�YCPV�KU�VJG
DTGCUV�ECPEGT�VGUV���9G�RTQXKFG�C�RTGEKUG�GUVKOCVG�YKVJ�QT�YKVJQWV�VGUVKPI��CPF�YG
KPHQTO�VJGO�CDQWV�OGVJQFU�QH�UWTXGKNNCPEG�CPF�QT�RTGXGPVKQP���

+P�VGTOU�QH�VJG�DGPGHKVU�QH�IGPGVKE�VGUVKPI�HQT�DTGCUV�ECPEGT��KH�C�YQOCP�JCU�C
PGICVKXG�TGUWNV��[QW�ECP�RTQXKFG�JGT�YKVJ�TGCUUWTCPEG���+H�UJG�JCU�C�RQUKVKXG�TGUWNV�
VJGP�YG�OKIJV�CFXKUG�JGT�VQ�KPETGCUG�UWTXGKNNCPEG�CPF�RGTJCRU�IGV�KPVQ�C�FKUEWUUKQP
CDQWV�CEEGNGTCVGF�EJKNFDGCTKPI���9G�OKIJV�CNUQ�VCNM�CDQWV�RTQRJ[NCEVKE�UWTIGT[�
UWEJ�CU�TGOQXCN�QH�DTGCUVU�QT�QXCTKGU���9G�OKIJV�CNUQ�UWIIGUV�VJCV�VJG�YQOCP�OC[
EJQQUG�VQ�FGENKPG�JQTOQPG�TGRNCEGOGPV�VJGTCR[�CV�OGPQRCWUG�

9G�DGNKGXG�VJCV�UWEJ�KPHQTOCVKQP�KU�DGUV�RTGUGPVGF�D[�OGFKECN�IGPGVKEKUVU�QT�IGPGVKE
EQWPUGN��CNVJQWIJ�YKVJ�VJG�CPVKEKRCVGF�ITQYVJ�QH�IGPGVKE�VGUVKPI��YG�TGEQIPK\G�VJCV
KV�YKNN�DG�OQXKPI�KPVQ�VJG�OCKPUVTGCO�QH�OGFKEKPG���+�RGTUQPCNN[�FQPçV�DGNKGXG�VJCV
IGPGVKE�VGUVKPI�UJQWNF�DG�RTQXKFGF�D[�RGQRNG�YJQ�JCXGPçV�JCF�URGEKCN�VTCKPKPI
YKVJKP�VJG�HKGNF�

)GPGVKE�VGUVKPI�KUPçV�UKORNG�DGECWUG�KV�JCU�KORNKECVKQPU�HQT�NQVU�QH�FKHHGTGPV�RGQRNG��
6JG�SWGUVKQP�VJCV�CNYC[U�EQOGU�WR�KU�YJQ�UJQWNF�MPQY!��+P�VGTOU�QH�VJG�KPFKXKFWCN�
VJG�SWGUVKQPU�VJCV�HTGSWGPVN[�EQOG�WR�CTG��&QGU�VJCV�KPFKXKFWCN�JCXG�PQV�QPN[�VJG
TKIJV�VQ�MPQY��DWV�C�TKIJV�PQV�VQ�MPQY�YJGVJGT�UJG�KU�CV�KPETGCUGF�TKUM�HQT�C�URGEKHKE
FKUGCUG!��1T�FQGU�UJG�JCXG�C�FWV[�VQ�MPQY�CDQWV�VJCV�TKUM!��&QGU�VJG�TGNCVKXG�JCXG�C
TKIJV�VQ�MPQY!��+P�0GY�;QTM�5VCVG��HQT�KPUVCPEG��YG�JCXG�CP�KPHQTOGF�EQPUGPV�NCY�KP
YJKEJ�YG�QDVCKP�KPHQTOGF�EQPUGPV�HTQO�QWT�RCVKGPVU��9G�ECP�QPN[�FKUENQUG�VJG
TGUWNVU�VQ�QVJGT�RCTVKGU�YKVJ�VJG�CWVJQTK\CVKQP�QH�VJG�RGTUQP�YJQ�JCU�DGGP�VGUVGF�
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6JGTG�OC[�DG�WPTGNCVGF�RGQRNG�YJQ�YCPV�VQ�MPQY�VJG�TGUWNVU�QH�VJG�IGPGVKE�VGUVKPI��
6JG�GORNQ[GT�OKIJV�YCPV�VQ�MPQY�DGECWUG�QH�VJG�KORNKECVKQPU�HQT�LQD�RGTHQTOCPEG
QT�VJG�EQUV�QH�JGCNVJ�ECTG���+PUWTCPEG�EQORCPKGU�OC[�YCPV�VQ�MPQY�DGECWUG�QH�VJG
RQUUKDKNKV[�QH�KORTQXGF�UVTCVKHKECVKQP�KP�VJG�TKUM�ENCUUKHKECVKQP�RTQEGUU�CPF��QH�EQWTUG�
OWEJ�VKIJVGT�EQPEGTP�CDQWV�CFXGTUG�UGNGEVKQP���6JG�UVCVG�OKIJV�YCPV�VQ�MPQY
DGECWUG�VJG�UVCVG�JCU�C�VTCFKVKQPCN�TQNG�KP�GPWOGTCVKQP���6JG�UVCVG�KU�C�OCLQT
RTQXKFGT�QH�JGCNVJ�ECTG�DGPGHKVU�CPF�VJG�UVCVG�JCU�JCF�C�VTCFKVKQPCN�TQNG�KP�RTQOQVKPI
RTGXGPVKQP�QH�FKUGCUGU�

6JG�EKTEWOUVCPEGU�QH�EJKNFTGP�CTG�SWKVG�URGEKCN���9JQ�FGEKFGU�YJGP�C�EJKNF�UJQWNF
JCXG�C�IGPGVKE�VGUV!��6[RKECNN[�YJCV�YG�WUG�CU�C�IWKFG�CTG��FQ�VJG�DGPGHKVU�QWVYGKIJ
VJG�EJKNFçU�TKIJV�VQ�FGEKFG!��9G�FQPçV�V[RKECNN[�VGUV�C�EJKNF�HQT�CFWNV�QPUGV�FKUGCUGU�
TCVJGT�YG�FGHGT�VJCV�WPVKN�VJGKT�CIG�QH�EQPUGPV�

)GPGVKE�VGUVKPI��QH�EQWTUG��KUPçV�QPN[�CDQWV�FKUGCUG�UWUEGRVKDKNKV[���/[�HCVJGT�JCF
JC\GN�G[GU���/[�QPG�FCWIJVGT�JCU�JC\GN�G[GU�NKMG�JGT�ITCPFHCVJGT�YJGTGCU�O[�QVJGT
FCWIJVGT�JCU�DTQYP�G[GU�NKMG�OG���'[G�EQNQT�KU�PQV�C�UKORNG�VTCKV���CPF�YG�FQPçV
JCXG�C�IGPGVKE�VGUV�[GV�HQT�G[G�EQNQT��CNVJQWIJ�RGQRNG�OKIJV�YCPV�VQ�MPQY���/[
DTQVJGT�JCF�JC\GN�G[GU�VQQ�UQ�VJGTG�KU�C�DKNCVGTCN�KPJGTKVCPEG�QH�UWUEGRVKDKNKV[�VQ
JC\GN�G[GU�

+P�VJG�HWVWTG�YGçTG�IQKPI�VQ�DG�KPVGTGUVGF�KP�IGPGVKE�RTGFKURQUKVKQPU�VQ�QVJGT�VTCKVU�
KPENWFKPI�UWEJ�VTCKVU�CU�UWRGTKQT�KPVGNNKIGPEG��UWRGTKQT�CVJNGVKE�CDKNKV[�CPF�GXGP�C
RTGFKURQUKVKQP�VQ�UQEKQRCVJKE�DGJCXKQT�DGECWUG�UWEJ�RGQRNG�OC[�DG�WPGORNQ[CDNG�
WPKPUWTCDNG�CPF�UGSWGPVKCNN[�PQ�QPG�YQWNF�YCPV�VQ�OCTT[�VJGUG�RGQRNG�

)GPGVKE�VGUVKPI�JCU�VJG�ITGCVGUV�RTQOKUG�VQ�QWT�RTGXGPVKPI�VJG�QPUGV�QH�FKUGCUG�KP�VJG
HWVWTG���+�VJKPM�VJCV�KV�YKNN�DG�VJG�OCLQT�RWDNKE�JGCNVJ�KPKVKCVKXG�QH�VJG���UV�EGPVWT[��
%GTVCKPN[�VJCV�KU�C�FTKXKPI�HQTEG�HQT�OG�CU�C�OGFKECN�IGPGVKEKUV�DWV�KV�KU�DCNCPEGF�D[
EQPEGTPU�HQT�VJG�RQVGPVKCN�HQT�WPHCKT�FKUETKOKPCVKQP��YJKEJ�+�UWURGEV�UQOG�QH�O[
QVJGT�RCPGNKUVU�YKNN�DG�VCNMKPI�CDQWV���6JKU�KU�C�OWEJ�FGDCVGF�KUUWG�QP�DQVJ�VJG�NQECN
CPF�PCVKQPCN�NGXGNU��CPF�KV�JCU�NGF�VQ�RCUUCIG�QH�C�PWODGT�QH�PQV�CNYC[U�YGNN�IWKFGF
NCYU�VQ�CVVGORV�VQ�TGIWNCVG�VJG�WUG�QH�IGPGVKE�KPHQTOCVKQP���

/T��&KEMG���&Q�[QW�JCXG�CP[�TGCEVKQPU�VQ�VJKU�DGHQTG�YG�IQ�QP�VQ�VJG�PGZV�RCPGNKUV!�
+�MPQY�VJGTG�CTG�UQOG�KPKVKCVKXGU�VQ�RTQFWEG�C�ITGCV�FGCN�QH�IGPGVKE�KPHQTOCVKQP
EJGCRN[���(QT�GZCORNG��+çXG�JGCTF�CDQWV�C�UKVWCVKQP�YJGTG�OKETQEJKRU�YGTG�DGKPI
WUGF�FKTGEVN[�VQ�UGSWGPEG�IGPGU��CPF�UQ�HQTVJ���9JCVçU�VJG�UVCVWU�QH�VJCV!��+U�VJCV
NKMGN[�VQ�DGCT�HTWKV�KP�VJG�PGCT�HWVWTG!

&T��1UVTGT���+�VJKPM�VJGTG�CTG�VYQ�UQTV�QH�IGPGTCN�KPKVKCVKXGU�VJCV�YG�UJQWNF�VCNM
CDQWV���1P�VJG�QPG�JCPF��VJGTG�KU�CP�GHHQTV�VQ�KFGPVKH[�CNN�QH�VJG�IGPGU�YKVJKP�VJG
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IGPQOG�CPF�KVçU�CPVKEKRCVGF�VJCV��D[�VJG�[GCT�������YG�YKNN�JCXG�C�EQORNGVG
UGSWGPEG�QH�VJG�JWOCP�IGPQOG���+V�JCU�DGGP�HCUV�VTCEMGF�C�NQV�UQ�YG�CNTGCF[�JCXG�C
IQQF�KPENKPCVKQP�CDQWV�YJCV�RCTVU�QH�CNN�QH�VJQUG�IGPGU�JCRRGP�VQ�DG���1H�EQWTUG��VJG
KFGPVKHKECVKQP�QH�CP[�PGY�IGPG�VJCV�JCU�DGGP�NKPMGF�VQ�C�VTCKV�RTQXKFGU�WU�YKVJ�VJG
CDKNKV[�HQT�FGXGNQRKPI�C�PGY�IGPGVKE�VGUV���6JG�QVJGT�KU�KORTQXKPI�IGPGVKE�VGUVKPI��
)GPGVKE�FKUGCUGU�OC[�DG�ECWUGF�D[�OCP[�FKHHGTGPV�UQTVU�QH�EJCPIGU�VJCV�QEEWT
YKVJKP�CP�KPFKXKFWCN�IGPG�UQ�C�NQV�QH�GORJCUKU�JCU�DGGP�RNCEGF�QP�FGXGNQRKPI�VJG
OGVJQFQNQI[�HQT�VGUVKPI�HQT�VJQUG�FKHHGTGPV�EJCPIGU�CPF�VJCVçU�YJCV�&0#�KU�CNN
CDQWV�

/T��&KEMG���&Q�VJG[�YQTM�[GV!

&T��1UVTGT���6JG[�YQTM�SWKVG�YGNN���6JG[�FQPçV�YQTM�ITGCV��DWV�VJG[�YQTM�SWKVG�YGNN�

/T��&KEMG��9JGP�YG�VJKPM�CDQWV�IGPGVKE�VJKPIU��YG�CNYC[U�VJKPM�CDQWV�KPJGTKVGF
VJKPIU��DWV�CEVWCNN[�C�NQV�QH�EQORQPGPVU�QH�XCTKQWU�FKUGCUGU��EGTVCKPN[�ECPEGT��CTG
TGNCVGF�VQ�&0#�CPF�UQ�HQTVJ���*QY�FQ�YG�OCMG�VJCV�FKUVKPEVKQP!��+U�KV�KORQTVCPV�VQ
OCMG�KV�KP�VJKU�EQPVGZV�CV�CNN!

&T��1UVTGT���+�VJKPM�VJCVçU�CPQVJGT�XGT[�KORQTVCPV�KUUWG�VJCV�[QWçTG�TCKUKPI���6JG
IGPGU�JCXG�VQ�QRGTCVG�KP�C�XCEWWO���'PXKTQPOGPV�KPHNWGPEGU�ECP�CHHGEV�YJCV�IGPGU
FQ���+P�CFFKVKQP��DGECWUG�GCEJ�QH�WU�JCU�������ä��������FKHHGTGPV�IGPGU��YJGP�[QW
UJWHHNG�VJG�VYQ�JCNXGU�QH�VJG�FGEM�VQIGVJGT��YG�GPF�WR�YKVJ�WPWUWCN�EQODKPCVKQPU
KP�QWT�QHHURTKPI�CPF�QWT�RTGFKEVKQP�QH�UWUEGRVKDKNKV[�DCUGF�QP�KPJGTKVCPEG�QH�VJG
UKPING�IGPG�KU�NKOKVGF���+V�KU�DGVVGT�HQT�UQOG�EQPFKVKQPU�VJCP�HQT�QVJGTU�

/T��&KEMG���9KNN�YG�HKPF�IGPGVKE�VGUVU�WUGF�HQT�EQPFKVKQPU�VJCV�CTG�PQV�GPVKTGN[
KPJGTKVGF!��#TG�VJGTG�CP[�VJKPIU�QWV�VJGTG�QT�CTG�VJGUG�GPVKTGN[�HQT�KPJGTKVGF�IGPG
EQPFKVKQPU!

&T��1UVTGT���#PQVJGT�CTGC�VJCV�KU�IGVVKPI�C�NQV�QH�OGFKECN�KPVGTGUV��DGECWUG�KV�JCU�C�NQV
QH�KORQTVCPEG��KU�FTWI�OGVCDQNKUO�CPF�TGURQPUKXGPGUU�VQ�EGTVCKP�OGFKECVKQPU��
5JQWNF�[QW�DG�VCMKPI�VJG�UCOG�OGFKECVKQP�CV�VJG�UCOG�FQUG�VJCV�+�CO�VCMKPI�HQT�C
FKUGCUG�VJCV�OC[�NGCF�VQ�OWEJ�OQTG�VCTIGVGF�V[RGU�QH�VJGTCRKGU�YJGTG�YG�OC[�DG
VCMKPI�XGT[�FKHHGTGPV�VJKPIU�HQT�VJG�GZCEV�UCOG�FKUGCUG���1H�EQWTUG��VJKU�YJQNG�CTGC�QH
DGJCXKQTCN�IGPGVKEU�JCU�C�NQV�QH�KPVGTGUV�CPF�JCU�KVU�RTQRQPGPVU�CPF�FGVTCEVQTU���+H�VJG
KPUWTCPEG�KPFWUVT[�JCU�DGGP�WPFGT�C�NQV�QH�JGCV�CDQWV�VJG�KUUWG�QH�IGPGVKE�VGUVKPI�
VJGP�VJG�PCVWTCN�JGCNVJ�TGUGCTEJGTU�YJQ�CTG�EQPEGTPGF�CDQWV�VJG�IGPGVKE�DCUKU�QH
OGPVCN�KNNPGUU�CPF�EGTVCKP�V[RGU�QH�DGJCXKQTU��UWEJ�CU�UQEKQRCVJKE�DGJCXKQTU��JCXG
DGGP�XGT[�OWEJ�WPFGT�VJG�IWP�CU�YGNN�
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(TQO�6JG�(NQQT���;QW�OGPVKQPGF�IGPG�VJGTCR[���9JCVçU�[QWT�HGGNKPI!��*QY�HCT
CYC[�HTQO�VJCV�CTG�YG!

&T��1UVTGT��+VçU�XGT[�FKHHKEWNV�VQ�FQ�IGPG�VJGTCR[�YGNN��CPF�KV�KU�PQV�UWTRTKUKPI�VJCV
IGPG�VJGTCRKUVU�CTG�HKPFKPI�VJCV�KV�VGPFU�VQ�YQTM�DGUV�YJGP�C�NKVVNG�DKV�IQGU�C�NQPI
YC[���#U�CP�GZCORNG��VJGTG�CTG�EGTVCKP�IGPG�VJGTCR[�GZRGTKOGPVU�VJCV�CTG�DGKPI
FQPG�PQY�YJGTG�XKTCN�IGPGU�CTG�DGKPI�IKXGP�VQ�RGQRNG�VJCV�KORTQXG�VJG�OGVCDQNKUO
QH�EGTVCKP�FTWIU��OCMKPI�VJGO�OQTG�VQZKE���6Q�VTGCV�EGTVCKP�VWOQTU��VJG�IGPGU�CTG
DGKPI�KPLGEVGF�KPVQ�VJGUG�VWOQTU���6JG[�CTG�MKPF�QH�KPPQEWQWU�YJGP�VJG�FTWI�JCU
DGGP�CFOKPKUVGTGF�VQ�VJG�RGTUQP��DWV�KP�VJG�VWOQTU�VJG�FTWI�KU�PQY�DGKPI
OGVCDQNK\GF�CV�C�XGT[�VQZKE�NGXGN�VQ�MKNN�VJG�VWOQT�EGNNU���6JG�MG[�KU�C�NKVVNG�DKV�IQGU�C
NQPI�YC[�

(TQO�6JG�(NQQT���+�MPQY�VJGTG�JCU�DGGP�C�NQV�QH�YQTM�FQPG��UVCTVKPI�CV�VJG�0CVKQPCN
+PUVKVWVG�QH�*GCNVJ���+V�JCU�PQY�EQPVKPWGF�QP�KP�%CNKHQTPKC�YKVJ�TGICTF�VQ�)CWEJGTçU
FKUGCUG���6JGTG�JCU�DGGP�C�UKIPKHKECPV�COQWPV�QH�YQTM�FQPG�VQYCTFU�IGPG�VJGTCR[��
;QW�UVKNN�UC[�VJCVçU�C�NQPI�YC[�QHH!��

&T��1UVTGT���6JG�MG[�VQ�)CWEJGTçU�FKUGCUG�KU�VJCV�KV�KU�ECWUGF�D[�VJG�CDUGPEG�QH�CP
GP\[OG�CPF�VJG�TGCN�UWEEGUU�YKVJ�)CWEJGTçU�FKUGCUG�YCU�KP�KFGPVKH[KPI�VJG�GP\[OG
KPKVKCNN[�CPF�FGXGNQRKPI�VJG�CDKNKV[�VQ�RWTKH[�NCTIG�COQWPVU�QH�VJCV�GP\[OG�UQ�VJCV
RGQRNG�YKVJ�)CWEJGTçU�FKUGCUG�YKNN�IGV�GP\[OG�TGRNCEGOGPV�VJGTCR[���0QY�VJG
IGPG�VJGTCRKUV�HQT�)CWEJGTçU�FKUGCUG�YQWNF�NKMG�VQ�DG�CDNG�VQ�EQORGVG�YKVJ�GP\[OG
TGRNCEGOGPV�VJGTCR[��DWV��SWKVG�HTCPMN[��VJG[�JCXG�C�NQPI�YC[�VQ�IQ�

/U��,QCP�#��*GPVUEJGN��+P�CNN�VJG�FKUGCUGU�CUUQEKCVGF�YKVJ�VJG�IGPGU��CTG�VJG�IGPGU
OWVWCNN[�GZENWUKXG�KP�VJG�FKUGCUGU�VJCV�TGUWNV���#TG�VJGTG�CP[�EQODKPCVKQPU�QH�IGPGU
VJCV�TGUWNV�KP�EGTVCKP�FKUGCUGU!

&T��1UVTGT���;GU���(QT�CP�GZCORNG��VJGTG�CTG�FKHHGTGPV�UWUEGRVKDKNKV[�IGPGU�VJCV�YG
MPQY�QH�HQT�ECPEGT���6JG�$4%#��CPF�VJG�$4%#��CTG�FKUVKPEV�IGPGU��[GV�OWVCVKQPU�KP
DQVJ�OCTMGFN[�KPETGCUG�C�OCPçU�TKUM�HQT�FGXGNQRKPI�DTGCUV�ECPEGT���6JGTG�CTG�QVJGT
IGPGU�VJCV�NKMGYKUG�OKIJV�KPETGCUG�RGQRNGçU�TKUM�HQT�FGXGNQRKPI�DTGCUV�ECPEGT�

&T��,��#NGZCPFGT�.QYFGP���9JGP�+�HKTUV�ECOG�VQ�%TQYP�KP�������+�YGPV�VQ�C�OGGVKPI
QH�VJG�IGPGVKE�VGUVKPI�EQOOKVVGG�QH�VJG�OGFKECN�UGEVKQP�QH�VJG�#%.+��CPF�VJG[
VJQWIJV�VJCV�KP�CDQWV�HKXG�[GCTU�VJGTG�YQWNF�DG�C�DWPEJ�QH�UKORNG�VGUVU�VJCV�YG
EQWNF�WUG�NKMG�VJG�EJQNGUVGTQN�CPF�DNQQF�UWICT�VGUVU�QH�VQFC[�VJCV�YQWNF�DG�XGT[
JKIJN[�RTGFKEVKXG���6JGUG�EQWNF�IKXG�KPFKECVKQPU�QH�NKHG�GZRGEVCPE[��CPF�YGçF�DG�CDNG
VQ�WPFGTYTKVG�C�NQV�DGVVGT���+�DGICP�CV�VJCV�RQKPV�VQ�VT[�VQ�FKUUWCFG�RGQRNG�QH�VJQUG
PQVKQPU�DGECWUG�KVçU�TGCNN[�PQV�IQKPI�VQ�JCRRGP�VJCV�YC[���6JGTG�CTG�C�DWPEJ�QH�QVJGT
RGQRNG�YJQ�CTG�VT[KPI�VQ�FKUUWCFG�RGQRNG�YJQ�CTG�EQPEGTPGF�CDQWV�IGPGVKE�VGUVKPI��
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5QOG�QH�VJGO�CTG�NKUVGF�JGTG�CPF�CNOQUV�CNN�QH�VJGUG�RGQRNG�JCXG�DGGP�UC[KPI�PQ�
GZEGRV�VJG�QPGU�FQYP�CV�VJG�DQVVQO�YJQ�FQ�VJKPIU�FKHHGTGPVN[�HTQO�GXGT[DQF[�GNUG��
'XGP�CU�YG�HQWPF�QWV�VQFC[��VJG[�PWODGT�KP�FKHHGTGPV�QTFGTU�

6JG�TGCN�KUUWG�VJCV�VTKIIGTU�CNN�VJG�RTQDNGOU�KP�IGPGVKE�VGUVKPI�KU�FKUETKOKPCVKQP�CPF
VJG�YQTF�WPHCKT���+�YCU�TGCNN[�RNGCUGF�VQ�UGG�VJCV�DGECWUG�VJCV�JCU�DGGP�C�FKHHKEWNV
HKIJV�VQ�IGV�RGQRNG�VQ�EQPUKFGT�FKUETKOKPCVKQP�CU�HCKT�CPF�WPHCKT��JQYGXGT��VJCVçU�YJCV
YG�FQ�KP�WPFGTYTKVKPI���9G�FKUETKOKPCVG�CPF�KVçU�RTGVV[�KORQTVCPV�VJCV�YG�DG�CDNG�VQ
FKUETKOKPCVG���6JCVçU�JQY�YG�RNCEG�QWT�RTQFWEVU���&KUETKOKPCVKQP�KU�RGLQTCVKXG�KP
OQUV�RGQRNGçU�OKPFU�DWV�KV�UJQYU�WR�CNN�QXGT�VJG�RNCEG�

+P�IGPGVKE�VGUVKPI��+�VJKPM�YG�YKNN�WUG�C�DTQCF�FGHKPKVKQP�VJCV�KPENWFGU�CNN�MKPFU�QH
VJKPIU��PQV�LWUV�DKVU�QH�&0#���(COKN[�JKUVQT[�OC[�QT�OC[�PQV�DG�KP�VJGTG��DWV�+�VJKPM
VJG�NGIKUNCVKQP�VJCV�EQPVTQNU�JQY�YG�WUG�IGPGVKE�VGUVU�YKNN�DG�DCUGF�NCTIGN[�QP�DTQCF
FGHKPKVKQPU�

/T��&KEMG���5CPF[��LWUV�VQ�DG�ENGCT��[QW�FQPçV�OGCP�VJCV�YGçNN�DG�RTQJKDKVGF
PGEGUUCTKN[�HTQO�IGPGVKE�VGUVKPI�KP�VJG�DTQCF�FGHKPKVKQP!��;QW�LWUV�OGCP�VJCV�IGPGVKE
VGUVKPI�YKNN�DG�HQTOGF�KP�VJQUG�VGTOU!��+H�YG�YCPV�VQ�DG�KPXQNXGF�KP�VJG�FGDCVG��YG
JCXG�VQ�WUG�VJG�YQTF�VJG�YC[�GXGT[DQF[�GNUG�WUGU�KV�

/T��.QYFGP���+�VJKPM�VJCVçU�VTWG���6JGTGçU�PQ�RQKPV�KP�VCNMKPI�CDQWV�IGPGVKE�VGUVKPI
CPF�UC[KPI�+çO�QPN[�VCNMKPI�CDQWV�&0#�KH�GXGT[DQF[�GNUG�KP�VJG�YQTNF�KU�VCNMKPI
CDQWV�UQOGVJKPI�GNUG��

6JGTG�CTG�FKHHGTGPV�MKPFU�QH�IGPGVKE�OWVCVKQPU��CPF�KVçU�KORQTVCPV�VQ�WPFGTUVCPF
VJQUG�VJCV�YG�UQTV�QH�IQV�ENQUG�VQ��C�OQOGPV�CIQ�VCNMKPI�CDQWV�VJG�FKHHGTGPEG
DGVYGGP�IGTONKPG�OWVCVKQPU��YJKEJ�CTG�VJG�QPGU�VJCV�[QW�KPJGTKV�HTQO�[QWT�RCTGPVU�
CPF�UQOCVKE�QT�CESWKTGF�OWVCVKQPU��YJKEJ�JCRRGP�VQ�CNN�QH�WU�CU�QWT�&0#�TGRCKTU
CPF�TGDWKNFU�KVUGNH�EQPUVCPVN[���#U�YG�IGV�GZRQUGF�VQ�VJKPIU�KP�VJG�GPXKTQPOGPV��NKMG
EKICTGVVG�UOQMG�CPF�CNN�MKPFU�QH�PQZKQWU�XCRQTU��YG�OQFKH[�UQOG�QH�QWT�QYP�&0#
CPF�OCMG�OWVCVKQPU���5Q�VJG�GPF�TGUWNV�KP�CNOQUV�CNN�QH�WU�KU�YG�JCXG�PWODGTU�QH
OWVCVKQPU�VJCV�YG�FKFPçV�JCXG�YJGP�YG�YGTG�DQTP���5QOG�QH�VJQUG�OC[�GPF�WR
ECWUKPI�FKUGCUG�

)GPGVKEKUVU�VGPF�VQ�ENCUUKH[�FKUGCUGU���/QUV�QH�VJG�FKUGCUG�VJCV�CHHGEV�CPF�CTG�HCVCN�VQ
RQNKE[JQNFGTU�CTG�OWNVKHCEVQTKCN�FKUGCUGU���6JG[�JCXG�OCP[�FKHHGTGPV�IGPGU�VJCV�CTG
KPVGTCEVKPI�YKVJ�GCEJ�QVJGT���

+�YCPV�VQ�VCNM�CDQWV�UQOG�CWVQUQOCN�FQOKPCPV�FKUGCUGU�DGECWUG�VJG[çTG�QPGU�VJCV
IGV�C�NQV�QH�RTGUU���6JGUG�CTG�VJG�FKUGCUGU�VJCV�RGQRNG�EQORNCKP�VQ�NGIKUNCVQTU�CDQWV��
6JG[�YCPV�VQ�MPQY�YJCV�YKNN�DG�FQPG�CDQWV�VJG�RQQT�IW[�YJQ�JCU�VJKU�DCF�IGPG!�
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6JG[çTG�QPGU�VJCV��EQPUWOGT�CEVKXKUV�ITQWRU�NKMG�VQ�VCNM�CDQWV�DGECWUG�VJGKT�KPVGTGUV
KU�KP�VJCV�RCTVKEWNCT�UKPING�IGPG�OWVCVKQP���/QUV�QH�VJG�QPGU�VJCV�CHHGEV�CFWNVU�CTG
UKPING�IGPG�OWVCVKQPU�VJCV�ECWUG�CNN�VJG�PQKUG��DWV�VJG�OQUV�QH�VJG�QPGU�VJCV�MKNN�OQUV
QH�VJG�RGQRNG�VJCV�YG�KPUWTG�CTG�OWNVKHCEVQTKCN�

+P�C�UKPING�IGPG�OWVCVKQP��GXGT[DQF[�VJCV�JCU�C�PQPOWVCPV�FKUGCUG�FQGUPçV�IGV�VJG
FKUGCUG���+V�XCTKGU�HTQO�QPG�IGPG�VQ�CPQVJGT�FGRGPFKPI�QP�VJG�V[RG�QH�IGPG��DWV�VJG
RGTEGPVCIG�QH�RGQRNG�YJQ�IGV�VJG�FKUGCUG�JCXG�YJCV�KU�VGTOGF�D[�IGPGVKEKUVU�CU
RGPGVTCPVU���2GPGVTCPVU�CTG�C�XGT[�KORQTVCPV�HGCVWTG�YJGP�[QWçTG�NQQMKPI�CV�C�IGPG
CPF�VT[KPI�VQ�WPFGTYTKVG�KV�

9G�NQQM�CV�FQOKPCPV�FKUQTFGTU��UWEJ�CU�VJQUG�FKUGCUGU�VJCV�CTG�RCUUGF�HTQO�[QWT
HCVJGT�VQ�[QW�CPF�[QW�ECP�RCUU�KV�QP�VQ�[QWT�EJKNF���6JKU�KU�QRRQUGF�VQ�VJG�FKUGCUGU
VJCV�PGGF�VYQ�IGPGU��QPG�HTQO�GCEJ�RCTGPV�VQ�CHHGEV�C�EJKNF���6JG�FKUGCUGU�*CTT[�YCU
VCNMKPI�CDQWV�CTG�OQUVN[�TGEGRVKXG�FKUGCUGU�KP�YJKEJ�DQVJ�RCTGPVU�JCXG�VQ�ECTT[�C
DCF�IGPG�CPF�VJG[�JCXG�QPG�EJCPEG�KP�HQWT�QH�RCUUKPI�KV�VQ�VJGKT�EJKNFTGP���9G�FQPçV
UGG�OCP[�QH�VJQUG�KP�CFWNV�NKHG��DWV�YG�UGG�NQVU�QH�FQOKPCPV�QPGU�KP�YJKEJ�C�UKPING
IGPG�KU�OWVCVGF���+V�WUWCNN[�FQGUPçV�RTQFWEG�FKUGCUG�WPVKN�UQOGVKOG�KP�OKFFNG�CIG
CHVGT�RGQRNG�OCFG�CNN�VJG�DCF�FGEKUKQPU�NKMG�IGVVKPI�OCTTKGF�CPF�JCXKPI�EJKNFTGP�CPF
DW[KPI�C�JQWUG�CPF�DW[KPI�UQOG�KPUWTCPEG���6JGP�VJG[�HKPF�VJG[çXG�IQV�C�FKUGCUG
VJCVçU�IQKPI�VQ�MKNN�VJGO���

.GVçU�NQQM�CV�VJTGG�QH�VJGUG�FKUGCUGU���.GVçU�HKTUV�VCMG�*WPVKPIVQPçU�FKUGCUG�DGECWUG
GXGT[�VKOG�+çXG�GXGT�DGGP�KP�C�UGUUKQP�YJGTG�+çXG�JCF�VQ�CTIWG�QP�DGJCNH�QH�VJG�NKHG
KPUWTGT��VJG�RGQRNG�QP�VJG�QVJGT�UKFG�QH�VJG�DGPEJ�CTG�CTIWKPI�CDQWV�*WPVKPIVQPçU
FKUGCUG��*WPVKPIVQPçU�FKUGCUG�QEEWTU�KP�CDQWV�QPG�KP�������RGQRNG���+VçU�CP
GZVTGOGN[�TCTG�FKUGCUG���9G�QPN[�WPFGTYTKVG�QPG�C�EQWRNG�QH�VKOGU�C�[GCT�KP�QWT
EQORCP[���/QUV�QH�VJG�VKOG�VJKU�KUPçV�TGCNN[�CP�KUUWG��DWV�KVçU�C�UGTKQWU�KUUWG�HQT
RGQRNG�KP�VJQUG�HCOKNKGU�DGECWUG�KH�[QWT�HCVJGT�JCF�*WPVKPIVQPçU�FKUGCUG��[QW�JCXG
QPG�EJCPEG�KP�VYQ�QH�JCXKPI�*WPVKPIVQPçU�FKUGCUG���+H�[QW�JCXG�KV��EJCPEGU�CTG
[QWçTG�IQKPI�VQ�DG�FGCF�D[�VJG�VKOG�[QWçTG����KP�C�PQV�XGT[�RNGCUCPV�YC[���+VçU�C
PGWTQOWUEWNCT�FGIGPGTCVKXG�FKUGCUG�KP�YJKEJ�[QW�FGXGNQR�CDPQTOCN�OQXGOGPVU
CPF�FGOGPVKC���+V�KU�C�FTGCFHWN�FKUGCUG��DWV�KVçU�C�XGT[�TCTG�FKUGCUG�

*CTT[�TGHGTTGF�VQ�VJG�DTGCUV�ECPEGT�IGPGU�$4%#���CPF�����;QWçNN�UGG�NQVU�QH�VJKPIU�KP
VJG�RTGUU�CDQWV�DTGCUV�ECPEGT�CPF�VJGUG�VYQ�IGPGU���6JG[�FQPçV�ECWUG�UQ�OCP[�ECUGU
QH�DTGCUV�ECPEGT��DWV�VJG[çTG�VJGTG���6JGTG�CTG�CNUQ�KPJGTKVGF�EQNQP�ECPEGTU���6JG
VJKPI�VJCVçU�KORQTVCPV�CDQWV�VJG�NCVVGT�VYQ�ITQWRU�QH�FKUGCUG�KU�VJCV�[QW�ECP�FQ
UQOGVJKPI�CDQWV�VJGO���;QW�ECPçV�FQ�CP[VJKPI�CDQWV�*WPVKPIVQPçU�FKUGCUG���+H�YG
MPQY�VJG�TKUMU�YG�ECP�OCMG�TGCUQPCDNG�QHHGTU�
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.GVçU�NQQM�CV�*WPVKPIVQPçU�FKUGCUG���+VçU�CWVQUQOCN�FQOKPCPV��OGCPKPI�����QH�VJG
QHHURTKPI�YKNN�JCXG�VJG�FKUGCUG���6JGTG�KU�PQY�C�XGT[�IQQF�VGUV�ECNNGF�VJG�TGUVTKEVKQP
HTCIOGPV�NGPIVJ�RQN[OQTRJKUO�4(.2�VGUV���6JKU�PGY�VGUV�NQQMU�CV�TGRGCV�UGSWGPEG�KP
C�RCTVKEWNCT�IGPG��CPF�KVçU�C�HCKTN[�URGEKHKE�VGUV���;QW�ECP�VGNN�XGT[�GCUKN[�YJGVJGT�QT
PQV�VJG�RGTUQP�[QWçTG�VGUVKPI�KU�IQKPI�VQ�FGXGNQR�VJG�FKUGCUG���$WV�OQUV�QH�VJG
RGQRNG�FQPçV�YCPV�VQ�MPQY�VJCV���#�RGTUQP�D[�VJG�PCOG�QH�9KNNKCOU�HTQO�$TKVKUJ
%QNWODKC�NQQMGF�CV�CDQWV�������RGQRNG�CV�TKUM�HQT�VJKU�FKUGCUG�CPF�HQWPF�VJCV�QPN[
CDQWV�����QH�VJGO�YCPVGF�VQ�MPQY�YJGVJGT�VJG[�YQWNF�ECTT[�VJG�IGPG�QT�PQV���6JG
QVJGT�����FKFPçV�YCPV�VQ�MPQY�VJG�CPUYGT���6JGUG�CTG�QPN[�RGQRNG�YJQ�ECOG�VQ
VJGKT�ENKPKE���5Q�VJGTG�CTG�RTQDCDN[�OQTG�RGQRNG�QWV�VJGTG�YJQ�FKFPçV�TGCNN[�YCPV�VQ
MPQY�KH�VJG[�YGTG�IQKPI�VQ�IGV�*WPVKPIVQPçU�FKUGCUG���+VçU�C�FTGCFHWN�FKUGCUG�CPF�NQVU
QH�RGQRNG�FQPçV�MPQY�

.GVçU�VCMG�CP�GZCORNG�QH�C����[GCT�QNF�OCP�YJQçU�HCVJGT�JCF�VJG�FKUGCUG���6JG�HCVJGT
JCF�VJG�QPUGV�QH�VJG�FKUGCUG�CV�CIG�����CPF�JG�FKGF�CV�CIG������*KU�UKUVGT�DGICP�VQ
UJQY�UKIPU�CV�CIG�����CPF�UJG�KU�EWTTGPVN[�CIG������6JGTG�KU�CPQVJGT�DTQVJGT�YJQ�KU
����YJQ�KU�U[ORVQO�HTGG���*G�YCPVU�VQ�DW[�C�NKHG�KPUWTCPEG�RQNKE[��CPF�JG�FQGUPçV
YCPV�VQ�JCXG�C�VGUV���9JCV�FQ�YG�FQ�YKVJ�JKO!��

2TQDCDN[�JCNH�VJG�EQORCPKGU�KP�VJKU�TQQO�YQWNF�UC[��é0Q�VJCPMU��YG�ECPçV�KPUWTG
[QW�DGECWUG�VJG�TKUM�KU�VQQ�JKIJ���6JG�C�RTKQTK�TKUM�QH�FGXGNQRKPI�VJG�FKUGCUG�KU�����
VJGTG�KU�C�����TKUM�VJCV�JGçNN�DG�FGCF�CV�CIG����ê��*G�JCU�CDQWV����QT����[GCTU�VQ�IQ
DGHQTG�JGçU�IQKPI�VQ�IGV�UKEM�QT�DGHQTG�JGçU�IQKPI�VQ�MPQY�YJGVJGT�JG�JCU�VJG�DCF
IGPG���.GVçU�NQQM�CV�VJG�[GCTU�QH�NKHG�TGOCKPKPI�KP�VJKU�OCP��+H�JG�JCU�C�DCF�IGPG��JGçU
IQKPI�VQ�DG�FGCF�CV�CDQWV�CIG������+P�QVJGT�YQTFU��JG�JCU����[GCTU�NGHV���6JGP�KH�JG
FQGUPçV�JCXG�VJG�IGPG��CEEQTFKPI�VQ�O[�NKHG�VCDNG��JGçU�IQKPI�VQ�NKXG�VQ�DG�CDQWV�����
*CNHYC[�DGVYGGP�VJQUG�VYQ�PWODGTU�KU������[GCTU���+H�[QW�VCMG�CNN�VJG�QVJGT�VJKPIU
KPVQ�EQPUKFGTCVKQP��KPENWFKPI�VJG�NCRUCVKQP�CPF�KPENWFKPI�VJG�HCEV�VJCV�[QWçTG�IQKPI
VQ�IGV�UQOG�CPVKUGNGEVKQP�KP�VJKU�ITQWR��UKPEG�UQOG�QH�VJG�RGQRNG�YJQ�[QW�VGUV��YJQ
UC[�VJG[�FQPçV�MPQY��YKNN�MPQY��VCMKPI�VJG�JCNHYC[�RQKPV�KU�RTQDCDN[�C�TGCUQPCDNG
TKUM�LWFIOGPV���

+H�[QW�NQQM�WR�VJCV�TKUM�KP�C�VCDNG��KV�EQOGU�QWV�VQ�CDQWV��������;QW�ECP�TCVG
UQOGVJKPI�CV�������DWV�KVçU�JCTF�VQ�UGNN���6JG�QVJGT�RTQDNGO�YKVJ�KV�KU�VJCV�[QW
YQWNF�JCXG�VQ�TGCNN[�KPUWTG�VJG�IW[�YJQ�FQGUPçV�JCXG�VJG�IGPG�CV������HQT�VJG�TGUV
QH�JKU�NKHG�KP�QTFGT�VQ�OCMG�VJG�VJKPI�YQTM�RTQRGTN[��CPF�VJCVçU�MKPF�QH�JCTF�VQ�FQ��
$WV�[QW�ECP�RWV�C�HNCV�GZVTC�QP�VJKU�RGTUQP�HQT����[GCTU�DGHQTG�JG�KU�NKMGN[�VQ�MPQY
YJGVJGT�JG�JCU�VJKU�IGPG�QT�PQV��CPF�[QW�ECP�UGNN�C�RQNKE[�VQ�JKO�CPF�VQ�JKU�DTQVJGT
YJQ�FQGUPçV�JCXG�VJG�IGPG���+�VJKPM�VJCVçU�MKPF�QH�KORQTVCPV�

.GVçU�NQQM�CV�DTGCUV�ECPEGT�OWVCVKQPU���#DQWV�����QH�DTGCUV�ECPEGT�OWVCVKQPU�CTG
ECWUGF�D[�VYQ�IGPGUå$4%#���CPF��åCPF�VJGUG�OCMG�WR�CDQWV�VYQ�VJKTFU�QH�CNN
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HCOKNKCN�ECPEGT���*QYGXGT��VJGTG�CTG�JWPFTGFU�QH�OWVCVKQPU�KP�VYQ�IGPGU��UQ�C
UKORNG�VGUV�KUPçV�XGT[�GCU[�CPF�VJKU�FKUGCUG�JCU�XCTKCDNG�RGPGVTCPVU�#EEQTFKPI�VQ
YJGTG�VJG�OWVCVKQP�KU��VJG�FKUGCUG�OC[�QT�OC[�PQV�CRRGCT�QT�OC[�CRRGCT�GCTNKGT�QT
NCVGT�KP�VJCV�YQOCPçU�NKHG���6JGTG�KU�CNUQ�DKI�GVJPKE�FKXGTUKV[�KP�VJG�FKUVTKDWVKQP�QH
VJQUG�OWVCVKQPU�
�
+P�VJG�GCTN[�UVWFKGU�VJCV�YGTG�FQPG��VJG[�NQQMGF�CV�VJG�TKUM�QH�C�YQOCP�FGXGNQRKPI
DTGCUV�ECPEGT�CV�XCTKQWU�CIGU�KH�UJG�ECTTKGF�VJCV�IGPG���+�VQQM�VJGUG�HKIWTGU�CPF
EQPXGTVGF�VJGO�KPVQ�C�OGCUWTG�QH�GZEGUU�OQTVCNKV[�OCMKPI�CP�CUUWORVKQP�VJCV�CDQWV
����QH�YQOGP�YJQ�FGXGNQRGF�DTGCUV�ECPEGT�YKVJ�VJG�OWVCVKQP�YQWNF�FKG���+�VJGP
EQPXGTVGF�VJCV�GZEGUU�OQTVCNKV[�CPF�ECNEWNCVGF�QWV�VJGUG�HKIWTGU�HQT�XCTKQWU�CIGU��
;QW�ECP�UGG�VJCV�KV�FTQRU�QHH�XGT[�TCRKFN[���1H�EQWTUG�VJG�TGCUQP�KV�FTQRU�QHH�XGT[
TCRKFN[�KU�DGECWUG�KP�VJKU�CIG�ITQWR�VJG�CNN�ECWUG�OQTVCNKV[�HQT�VJQUG�YQOGP�KU�JKIJ��
6JGTGçU�C�XGT[�UJCTR�FTQR�QHH���6JG�GZEGUU�OQTVCNKV[�QH������KU�RTGVV[�FKHHKEWNV�VQ
WPFGTYTKVG���6JQUG�QTKIKPCN�UVWFKGU�YGTG�FQPG�KP�HCOKNKGU�KP�YJKEJ�VJGTG�YGTG�VJTGG
QT�OQTG�HKTUV�FGITGG�CHHGEVGF�TGNCVKXGUåUKUVGTU��OQVJGTU��FCWIJVGTU�

5WDUGSWGPVN[��C�PWODGT�QH�QVJGT�UVWFKGU�JCXG�DGGP�FQPG���1PG�YCU�FQPG�QP
#UJMGPC\K�,GYU��YJQ��KP�CFFKVKQP�VQ�CNN�VJQUG�FKUGCUGU�*CTT[�VCNMGF�CDQWV��JCXG�CP
KPETGCUGF�TKUM�QH�JCXKPI�UQOG�OWVCVKQPU�QH�$4%#���CPF�����+H�[QW�NQQM�CV�VJKU�CU
GZEGUU�OQTVCNKV[��KV�KU�UQOGVJKPI�[QW�ECP�GCUKN[�WPFGTYTKVG�UQ��VQ�IQ�CTQWPF�UC[KPI�+
UJQWNFPçV�QHHGT�KPUWTCPEG�VQ�UQOGQPG�YJQ�JCU�C�$4%#�OWVCVKQP�KU�RTQDCDN[�YTQPI��
5GEQPF��VJGTG�KU�UQOG�GXKFGPEG�VQ�UJQY�VJCV�KH�[QW�FQ�RTQRJ[NCEVKE�UWTIGT[��[QW
ECP�RTQDCDN[�EWV�VJCV�GZEGUU�OQTVCNKV[�KP�JCNH���5Q�YG�EQPUKFGT�OQUV�QH�VJGO�QXGT
VJG�CIG�QH����CU�JCXKPI�C�UVCPFCTF�TKUM���6JQUG�PWODGTU�CTG�IQKPI�VQ�EJCPIG���+�VJKPM
VJG�KORQTVCPV�VJKPI�YJGP�NQQMKPI�CV�VJCV�KU�YJGP�QPG�NQQMU�CV�UQOG�FCVC�QP�C
OWVCVKQP�CU�C�NKHG�TKUM��KVçU�KORQTVCPV�VQ�TGOGODGT�VJCV�FCVC�CV�VJKU�VKOG�CTG�XGT[�UNKO��
*CTFN[�CP[DQF[�JCU�DGGP�VGUVGF�CPF�CU�OQTG�CPF�OQTG�RGQRNG�CTG�VGUVGF��VJQUG
FCVC�YKNN�KORTQXG�CPF�EJCPIG�XGT[�TCRKFN[���6Q�UVCTV�OCMKPI�JCTF�FGEKUKQPU�CDQWV
YJQ�[QW�YKNN�UGNN�KPUWTCPEG�VQ�CPF�YJQ�[QW�YQPçV�UGNN�VQ��QP�VJG�DCUKU�QH�UNKO�FCVC�
KU�C�XGT[�FKHHKEWNV�VJKPI�

%QNQP�ECPEGT�KU�CPQVJGT�DKI�MKNNGT���+P�HCEV��EQNQP�ECPEGT�KU�VJG�UGEQPF�QT�VJKTF�OQUV
EQOOQP�ECWUG�QH�ECPEGT�FGCVJU�KP�0QTVJ�#OGTKEC���6JGTG�CTG�UGXGTCN�IGPGU�VJCV�CTG
CUUQEKCVGF�YKVJ�EQNQP�ECPEGT���6JG�VJKPI�CDQWV�EQNQP�ECPEGT�VJCVçU�KORQTVCPV�KU�GCTN[
FKCIPQUKU���6JGTG�CTG�VJTGG�UVCIGU�QH�VWOQT�FGXGNQROGPV���6JG�VWOQT�KU�NQECN�KP�VJG�6
UVCIG��UGEQPF�KV�OQXGU�KPVQ�VJG�TGIKQPCN�N[ORJ�PQFGU��CPF�VJKTF�KV�OGVCUVCUK\GU�CNN
QXGT�VJG�RNCEG���1PEG�KV�OGVCUVCUK\GU�VQ�DQPG�ECPEGT��[QWT�EJCPEGU�QH�UWTXKXCN�CTG
RTGVV[�NQY���+H�VJG�ECPEGT�KU�FKCIPQUGF�DGHQTG�VJG�VWOQT�JCU�IQPG�CP[YJGTG��[QWT
EJCPEGU�QH�UWTXKXCN�CTG�GZEGNNGPV���+�VJKPM�RGQRNG�YJQ�JCXG�C�MPQYP�OWVCVKQP�HQT�C
EQNQP�ECPEGT�IGPG��DWV�JCXG�C�EQNQPQUEQR[�QP�C�TGIWNCT�DCUKU��CTG�C�UVCPFCTF�TKUM���+
VJKPM�VJG�KORQTVCPEG�VJGTG�KU�VJCV�EQNQP�ECPEGT�KU�C�RTGXGPVCDNG�FKUGCUG�CPF�DGKPI
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HQTGYCTPGF�KU�HQTGCTOGF���6JQUG�YJQ�MPQY�VJG[�JCXG�VJG�IGPG�KU�C�XCNWG�CFFGF
VJKPI�TCVJGT�VJCP�UQOGVJKPI�VJCV�RWVU�VJGO�CV�C�DKIIGT�TKUM���+�VJKPM�YGçTG�IQKPI�VQ
HKPF�VJCV�OCP[�QH�VJGUG�MKPFU�QH�IGPG�VGUVU�YKNN�VGNN�WU�UQOGVJKPI�CDQWV�VJCV�RGTUQP��
+V�YKNN�CNUQ�VGNN�VJCV�RGTUQP�CDQWV�VJGKT�QYP�TKUMU�CPF�JQY�VJG[�ECP�OQFKH[�VJQUG
TKUMU�D[�EJCPIKPI�VJGKT�GPXKTQPOGPV�QT�D[�KPETGCUGF�RGTEGRVKQP�

6JG�URGEVGT�QH�IGPGVKE�WPFGTYTKVKPI�JCU�KPKVKCVGF�C�NQV�QH�TJGVQTKE��C�NQV�QH�HGCT��CPF
UQOG�VGTTKDNG�NGIKUNCVKQP���/QUV�IGPGVKE�FKUGCUGU�KP�CFWNVU�CTG�OWNVKHCEVQTKCN��CPF�PQ
IGPGVKE�VGUV�QT�UKORNG�ITQWR�QH�VGUVU�KU�IQKPI�VQ�DG�CDNG�VQ�VGNN�WU�YJKEJ�VJQUG�CTG��
6JG�UGOCPVKE�OWVCVKQPU��QT�VJG�QPGU�YG�CESWKTG�CHVGT�DKTVJ��WUWCNN[�JCRRGP�KP��VKUUWG
QT�CP�QTICP���6JG[�ECPçV�DG�GCUKN[�VGUVGF��UQ�YGçTG�PQV�IQKPI�VQ�GXGT�VGUV�VJQUG��
5KPING�IGPG�FKUQTFGTU�CTG�XGT[�TCTG���

*CTT[�VCNMGF�CDQWV�C�YJQNG�NQV�QH�FKUGCUGU�VJCV�JG�VJKPMU�CTG�HCKTN[�EQOOQP��DWV
PQPG�QH�[QW�RTQDCDN[�GXGT�JGCTF�QH�CP[�QH�VJGO�DGHQTG�DGECWUG�VJG[çTG�CNN�RTGVV[
TCTG�FKUGCUGU��
6JGTG�YKNN�DG�PQ�XCNWG�VQ�VGUV�C�OQD�QH�KPUWTCPEG�CRRNKECPVU��DWV�VJG[�ECP�DG
WPFGTYTKVVGP�CPF�VJCVçU�O[�TGCN�OGUUCIG���

/T��&KEMG��;QW�UCKF�VJCV�[QW�VQQM�VJG�EQNQP�ECPEGT�TKUM�YKVJ�TGIWNCT�EQNQPQUEQR[��
&Q�[QW�RQNKEG�VJCV�CV�CNN�KP�UQOG�YC[!

&T��.QYFGP���0Q��YG�FQPçV�

/T��&KEMG���;QW�LWUV�MPQY�RGQRNG�CTG�KP�VJG�JCDKV�QH�IGVVKPI�C�EQNQPQUEQR[!

&T��.QYFGP���+H�[QW�YGPV�VJTQWIJ�VJG�VTQWDNG�QH�JCXKPI�C�IGPGVKE�VGUV�VQ�HKPF�QWV�KH
[QW�CTG�ECTT[KPI�QPG�QH�VJQUG�OWVCVKQPU��[QWçTG�RTQDCDN[�IQKPI�VQ�JCXG�C
EQNQPQUEQR[���6JCV�TGSWKTGU�UQOG�IQQF�IGPGVKE�EQWPUGNKPI��CPF�RGTJCRU�UQOG
FKTGEVKQP�CV�VJG�UVCTV��DWV�+�VJKPM��OQUV�RGQRNG�YQWNF�JCXG�QPG�

&T��1UVTGT���;QW�UCKF�VJG�IGPGVKE�VGUVKPI�HQT�*WPVKPIVQPçU�FKUGCUG�JCU�DGGP�CTQWPF
UKPEG�������9J[�JCU�KV�VCMGP����[GCTU�VQ�EQOG�VQ�VJG�EQPENWUKQP�VJCV�KVçU�RQUUKDNG�VQ
WPFGTYTKVG�RGQRNG�YKVJ�*WPVKPIVQPçU�FKUGCUG!��#U�KV�YCU�KP�VJG�RCUV��OCP[�KPUWTGTU
TGCNN[�VTGCVGF�KV�CU�C�PQ�DTCKPGT���*WPVKPIVQPçU�YCU�VJG�ENCUUKE�OQFGN�QH�VJG�FKUGCUG
VJCV�[QW�UKORN[�FKFPçV�WPFGTYTKVG�

&T��.QYFGP��+H�[QW�VCMG�UQOGQPG�YJQ�KU����[GCTU�QH�CIG�YJQ�JCU�PQV�[GV�UJQYP�CP[
UKIPU��KVçU�XGT[�FKHHKEWNV�VQ�WPFGTYTKVG�VJCV�RGTUQP���+�VQQM�VJG�IW[�YJQ�KU����DGECWUG
[QW�ECP�OCMG�VJG�PWODGTU�YQTM���;QW�ECP�OCMG�VJGO�UQTV�QH�YQTM�YJGP�JGçU����
DWV�CHVGT�VJCV��[QW�JCXG�VQ�YCKV���6JGTG�CTG�VKOGU�YJGP�[QW�ECPçV�WPFGTYTKVG
UQOGQPG�YKVJ�*WPVKPIVQPçU�FKUGCUG��DWV�*WPVKPIVQPçU�FKUGCUG�KU�C�TGCNN[�TCTG�FKUGCUG��
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+V�FQGUPçV�JCXG�CP[�KORCEV�QP�VJG�OQTVCNKV[�UVCVKUVKEU�QH�CP[�KPUWTCPEG�EQORCP[��
$TGCUV�ECPEGT�KU�C�EQOOQP�FKUGCUG��CPF�DTGCUV�ECPEGT�JCU�C�PCVKQPCN�CEVKQP�RNCP���+
VJKPM�KVçU�KORQTVCPV�VQ�JCXG�C�NQQM�CV�VJG�PWODGTU���9JGP�[QW�NQQM�CV�VJG�PWODGTU�
[QW�ECP�UGG�VJCV�[QW�ECP�WPFGTYTKVG�VJGUG�FKUGCUGU�

/T��&CXKF�,��%JTKUVKCPUQP���5CPF[��VJGTG�YQWNF�DG�UGXGTCN�EQORCPKGU�VJCV�YQWNFPçV
WPFGTYTKVG�HQT�*WPVKPIVQPçU���+VçU�MKPF�QH�CNN�QXGT�VJG�OCR!

&T��.QYFGP��;GU���5GPF�VJGO�VQ�OG�

/T��%JTKUVKCPUQP���%QWNF�[QW�EQOOGPV�SWKEMN[�QP�JGOQEJTQOCVQUKU!

&T��.QYFGP��+H�JGOQEJTQOCVQUKU�KU�FKCIPQUGF�DGHQTG�VJG�RGTUQP�JCU�UGXGTG
KPXQNXGOGPV�QH�VJG�NKXGT�CPF�RCPETGCU��VJGP�VJG�FKUGCUG�KU�C�PQ�DTCKPGT���6JG�RGTUQP
ECP�JCXG�TGIWNCT�RJNGDQVQOKGU�CPF��YKNN�JCXG�PQ�RTQDNGO�CV�CNN�

/T��&KEMG���2JNGDQVQO[�OGCPU�IKXG�UQOG�DNQQF�

&T��.QYFGP��;GU��VJG[�JCXG�VQ�DG�DNGF�

/T��&KEMG��+V�KU�NKMG�YJCV�VJG[�FKF�VQ�)GQTIG�9CUJKPIVQP!�+V�RTQDCDN[�YCU�PQV�HQT
VJCV�FKUGCUG�

&T��.QYFGP���;GU��VJCVçU�TKIJVåCRRN[KPI�QH�NGGEJGU���6JKU�KU�C�PQ�TKUM�QH�FKUGCUG�KH�VJG
RCVKGPVU�CTG�RTQRGTN[�OCPCIGF�

&T��1UVTGT���6JG�HTGSWGPE[�KP�VJG�RQRWNCVKQP�KU�CDQWV�QPG�KP�����

&T��.QYFGP���;GU��KVçU�OWEJ�OQTG�EQOOQP�VJCP�*WPVKPIVQPçU�FKUGCUG���+VçU�C�TGCN
FKUGCUG���#PF�OCP[�RGQRNG�YJQ�JCXG�PQ�UKIPU�QH�JGOQEJTQOCVQUKU��QVJGT�VJCP
JCXKPI�CP�CHHGEVGF�HCOKN[�OGODGT��FQPçV�IGV�KPUWTGF��CPF�VJG[�UJQWNF��DGECWUG�VJKU
KU�C�VTGCVCDNG�FKUGCUG�

&T��1UVTGT���#U�[QW�MPQY��5CPF[��PGVYQTM�VGNGXKUKQP�JCU�JCF�C�HKGNF�FC[�YKVJ�VJKU��
6JG[��IGV�UQOGQPG�YJQ�JCU�*WPVKPIVQPçU�FKUGCUG�QT�CPQVJGT�EQPFKVKQP��CPF�VJG[�VCNM
CDQWV�JQY�CU�C�TGUWNV�QH�VJGKT�IGPGVKE�VGUV��VJG[çXG�PQY�DGGP�WPHCKTN[�FKUETKOKPCVGF
CICKPUV���1H�EQWTUG��VJG�KPUWTCPEG�KPFWUVT[�JCU�TGCNN[�DGGP�NGHV�CU�VJG�OCLQT�JGCX[�KP
CNN�QH�VJKU�DGECWUG�QH�VGEJPKECN�LCTIQP�CDQWV�CFXGTUG�UGNGEVKQPU�CPF�UQOG�QH�VJG�QVJGT
VGTOU�VJCV�CTG�WUGF���+V�JCU�PQV�ECTTKGF�C�NQV�QH�YGKIJV�YKVJ�VJG�RWDNKE�QT�YKVJ�VJG
NGIKUNCVQTU�
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/T��&KEMG��9G�UJQWNF�RTQDCDN[�OQXG�QP�VQ�4QDDKGçU�RTGUGPVCVKQP�CPF�IGV�C�NKVVNG
U[PQRUKU�QH�VJG�NGIKUNCVKXG�UVCVWU�

/U��4QDGTVC�$��/G[GT���+çXG�DGGP�CUMGF�VQ�IKXG�[QW�C�DTKGH�QXGTXKGY�QH�VJG
NGIKUNCVKXG�GPXKTQPOGPV�KP�EQPPGEVKQP�YKVJ�IGPGVKE�VGUVKPI��DQVJ�KP�VJG�UVCVGU�CPF�QP
%CRKVQN�*KNN���#U�+çO�UWTG�[QW�CNN�MPQY��VJKU�KU�C�DKI�FGCN�VQ�NKHG�KPUWTGTU��FKUCDKNKV[
KPEQOG�KPUWTGTU��CPF�NQPI�VGTO�ECTG�KPUWTGTU�DGECWUG�OWEJ�QH�VJKU�NGIKUNCVKQP�ECP
DG�EQPUVTWGF�VQ�RTQJKDKV�CNN�OGFKECN�WPFGTYTKVKPI�D[�VJG�KPUWTCPEG�EQORCPKGU���+V�KU
UWDLGEV�VQ�NGIKUNCVKQP��CPF�VJG�TGCUQP�HQT�VJKU�KU�DGECWUG�VJG�NGIKUNCVKQP�WUWCNN[�TGCFU
VJCV�EGTVCKP�KPUWTGTU�CTG�RTQJKDKVGF�HTQO�WPFGTYTKVKPI�DCUGF�QP�IGPGVKE�VGUVU��IGPGVKE
KPHQTOCVKQP��CPF�IGPGVKE�EJCTCEVGTKUVKEU��1HVGP�VJG�FGHKPKVKQPU�QH�VJQUG
VGTOUåIGPGVKE�VGUVU��IGPGVKE�KPHQTOCVKQP�QT�IGPGVKE�EJCTCEVGTKUVKEUåCTG�UQ�DTQCF
VJCV�UQOGQPG�NQQMKPI�CV�VJQUG�FGHKPKVKQPU�FQYP�VJG�TQCF�EQWNF�EQPUVTWG�KV�VQ
KPENWFG�GUUGPVKCNN[�CNN�OGFKECN�VGUVU�QT�CNN�OGFKECN�KPHQTOCVKQP���#U�C�TGUWNV��VJKU
NGIKUNCVKQP�EQWNF�DG�EQPUVTWGF�VQ�RTQJKDKV�GUUGPVKCNN[�CNN�OGFKECN�WPFGTYTKVKPI�D[�VJG
KPUWTGT�UWDLGEV�VQ�VJG�NGIKUNCVKQP���%QPUGSWGPVN[��VJKU�EQWNF�DG�EQPUVTWGF�VQ�RTQJKDKV
GUUGPVKCNN[�CNN�TKUM�ENCUUKHKECVKQP���#U�[QW�CNN�MPQY��HCT�DGVVGT�VJCP�+��VJKU�EQWNF�JCXG�C
VTGOGPFQWU�KORCEV�QP�VJG�EWTTGPV�YC[�KP�YJKEJ�NKHG��FKUCDKNKV[�KPEQOG��CPF�NQPI�
VGTO�ECTG�KPUWTGTU�EWTTGPVN[�FQ�DWUKPGUU���

+çO�IQKPI�VQ�HQEWU�CNN�QH�O[�EQOOGPVU�GZENWUKXGN[�QP�NKHG�KPUWTCPEG��FKUCDKNKV[
KPEQOG�KPUWTCPEG��CPF�NQPI�VGTO�ECTG�KPUWTCPEG�DGECWUG�VJQUG�CTG�VJG�QPGU�HQT
YJKEJ�VJG�#%.+�JCU�TGURQPUKDKNKV[�

6JGTG�JCU�NKVGTCNN[�DGGP�CP�GZRNQUKQP�QH�CEVKXKV[�KP������KP�EQPPGEVKQP�YKVJ�IGPGVKE
VGUVU���9G�HKTUV�UCY�VJG�IGPGVKE�VGUVKPI�NGIKUNCVKQP�KPVTQFWEGF�KP������CPF�������CPF
KP�GCEJ�QH�VJQUG�[GCTU�VJGTG�YCU�QPG�DKNN�KPVTQFWEGF���+P�������YG�UCY�HQWT�QT�HKXG
DKNNU�KPVTQFWEGF���+P������YG�UCY�CDQWV����DKNNU�KPVTQFWEGF���+P������CPF������
VJGTG�YGTG�CDQWV����DKNNU�KPVTQFWEGF�KP�GCEJ�QH�VJQUG�[GCTU�KP�UVCVGU�VJTQWIJQWV�VJG
EQWPVT[���6JKU�[GCT�YG�UCY�CDQWV����DKNNU�KPVTQFWEGF�KP����LWTKUFKEVKQPU�CETQUU�VJG
EQWPVT[���2TGUKFGPV�%NKPVQP�CPPQWPEGF�VJCV�JG�YCU�XGT[�OWEJ�QRRQUGF�VQ�JGCNVJ
KPUWTGTU�DGKPI�RGTOKVVGF�VQ�WPFGTYTKVG�DCUGF�QP�C�IGPGVKE�VGUV�KP�EQPPGEVKQP�YKVJ
JGCNVJ�KPUWTCPEG��CPF�JG�CFXQECVGF�NGIKUNCVKQP�VJCV�YQWNF�URGCM�VQ�WPFGTYTKVKPI�HQT
JGCNVJ�KPUWTCPEG�QP�VJG�DCUKU�QH�IGPGVKE�KPHQTOCVKQP���

4QWIJN[�GKIJV�VQ�VGP�DKNNU�JCXG�DGGP�KPVTQFWEGF�QP�%CRKVQN�*KNN�KP�EQPPGEVKQP�YKVJ
VJKU�KUUWG��DWV�VJG�TGCN�CEVKXKVKGU�KUUWG�JCU�DGGP�CV�VJG�UVCVG�NGXGN���0QV�QPN[�JCU�VJKU
DGGP�C�EQPEGTP�DGECWUG�QH�VJG�UJGGT�PWODGT�QH�DKNNU�VJCV�JCXG�DGGP�KPVTQFWEGF�
YJKEJ�YCU�OQTG�VJCP�FQWDNG�VJG�PWODGT�QH�DKNNU�KPVTQFWEGF�KP�RTGXKQWU�[GCTU��DWV
TQWIJN[�JCNH�VJG�DKNNU��CU�KPVTQFWEGF��UQWIJV�VQ�CFFTGUU�WPFGTYTKVKPI�HQT�NKHG
KPUWTCPEG���8KTVWCNN[�CNN�VJG�DKNNU�UQWIJV�VQ�CFFTGUU�WPFGTYTKVKPI�HQT�FKUCDKNKV[
KPEQOG�KPUWTCPEG�CPF�NQPI�VGTO�ECTG�KPUWTCPEG���8KTVWCNN[�CNN�VJG�DKNNU��CU
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KPVTQFWEGF��EQPVCKP�DTQCF�FGHKPKVKQPU�QH�IGPGVKE�VGUVU��IGPGVKE�KPHQTOCVKQP�QT�IGPGVKE
EJCTCEVGTKUVKEU���+P�QVJGT�YQTFU��XKTVWCNN[�CNN�VJG�DKNNU�EQWNF�JCXG�DGGP�EQPUVTWGF�VQ
RTQJKDKV�GUUGPVKCNN[�CNN�OGFKECN�WPFGTYTKVKPI�D[�VJG�KPUWTGTU�YJQ�YGTG�UWDLGEV�VQ�VJG
NGIKUNCVKQP�

+P�CFFKVKQP�VQ�VJKU��KP�CNOQUV�GXGT[�LWTKUFKEVKQP�YJGTG�VJKU�NGIKUNCVKQP�YCU�KPVTQFWEGF
VJKU�[GCT��VJG�NGIKUNCVQTU�YJQ�YGTG�RWUJKPI�VJKU�NGIKUNCVKQP�YGTG�XGT[�UGTKQWU�CPF
TGCNN[�ECTGF�CDQWV�VJKU�NGIKUNCVKQP��+P�VJG�RCUV�YG�OKIJV�JCXG�GPICIGF�KP�UGTKQWU
NGIKUNCVKXG�FKURWVGU�KP�VJTGG��HQWT�QT�HKXG�UVCVGU���+P�������VJG�#%.+��YKVJ�VJG�JGNR�QH
KVU�OGODGT�EQORCPKGU��YCU�CEVKXGN[�KPXQNXGF�KP�VJG�NGIKUNCVKXG�FKUEWUUKQPU�KP���ä��
UVCVGU���0QV�QPN[�FKF�YG�JCXG�C�NQV�QH�DKNNU��DWV�YG�JCF�C�PWODGT�QH�DKNNU�YJGTG
WPFGTYTKVKPI�HQT�NKHG��FKUCDKNKV[�KPEQOG��CPF�NQPI�VGTO�ECTG�KPUWTGTU�YCU�UGTKQWUN[
LGQRCTFK\GF�

6Q�IKXG�[QW�C�HNCXQT�QH�VJG�DTGCVJ�QH�VJG�EJCNNGPIG�VJCV�YG�HCEG�VJKU�[GCT��VJG�UVCVGU
KP�YJKEJ�NGIKUNCVKQP�YCU�KPVTQFWEGF�KPENWFGF�VJG�HQNNQYKPI���#NCDCOC��#TK\QPC�
#TMCPUCU��%QPPGEVKEWV��&GNCYCTG��(NQTKFC��*CYCKK��+NNKPQKU��+PFKCPC��+QYC��-CPUCU�
.QWKUKCPC��/CKPG��/CT[NCPF��/CUUCEJWUGVVU��/KEJKICP��/KUUQWTK��0GDTCUMC��0GY
*CORUJKTG��0GY�/GZKEQ��0GY�;QTM��0QTVJ�%CTQNKPC��2WGTVQ�4KEQ��4JQFG�+UNCPF�
5QWVJ�%CTQNKPC��6GPPGUUGG��6GZCU��8GTOQPV��9CUJKPIVQP��CPF�9KUEQPUKP���6JKU�[GCT
NGIKUNCVKQP�YCU�GPCEVGF�KP�#NCDCOC��#TK\QPC��%QPPGEVKEWV��(NQTKFC��*CYCKK��+NNKPQKU�
+PFKCPC��-CPUCU��.QWKUKCPC��0GXCFC��6GPPGUUGG��6GZCU��CPF�0QTVJ�%CTQNKPC���+P�0GY
;QTM��VJG[�COGPFGF�C�DKNN�VJCV�VJG[�JCF�GPCEVGF�KP������

6JKU�NGIKUNCVKQP�KU�DGKPI�GPCEVGF�NKVGTCNN[�CETQUU�VJG�EQWPVT[��CPF�FGRGPFKPI�WRQP
JQY�[QW�NQQM�CV�KV��YG�YQWNF�EJCTCEVGTK\G�QWT�TGUWNVU�KP�OQUV�QH�VJGUG�UVCVGU�CU
XKEVQTKGU���+P�QVJGT�YQTFU��YG�IQV�NQPI�VGTO�ECTG��FKUCDKNKV[�KPEQOG��CPF�NKHG
KPUWTCPEG�V[RKECNN[�GZGORVGF�HTQO�VJG�NGIKUNCVKQP�QT�VJG�NGIKUNCVKQP�YCU�EQOOKVVGF
VQ�UVWF[�VJG�EQPHKFGPVKCNKV[�TGSWKTGOGPVU�QH�VJGUG�DKNNU��YJKEJ�+�JCXGPçV�CFFTGUUGF�CV
CNN�VQ�VJKU�RQKPV���6JG[�YGTG�CFLWUVGF�UQ�VJCV�VJG[�YQWNF�PQV�KPVGTHGTG�YKVJ
EQORCPKGUç�CDKNKV[�VQ�RGTHQTO�QTFKPCT[�DWUKPGUU�HWPEVKQPU��

1H�ITGCVGT�EQPEGTP�VQ�WU�VJKU�[GCT�VJCP�QWT�XKEVQTKGU�YGTG�VJG�NQUUGU���9G�CTG�XGT[
EQPEGTPGF�VJCV�VJG�UVCVGU�KP�YJKEJ�YG�JCF�NQUUGU�CTG�OQTG�TGHNGEVKXG�QH�VJG�V[RGU�QH
EJCNNGPIGU�VJCV�YG�UJQWNF�GZRGEV�KP�VJG�UJQTV�VGTO���6JG�NQUUGU�YGTG�KP�VJG�UVCVGU�QH
#TK\QPC�CPF�KP�+NNKPQKU��YJGTG�NGIKUNCVKQP�YCU�GPCEVGF��YJKEJ�EQWNF�DG�EQPUVTWGF�VQ
NKOKV�WPFGTYTKVKPI��PQV�QPN[�HQT�OGFKECN�GZRGPUG�KPUWTCPEG�DWV�CNUQ�HQT�FKUCDKNKV[
KPEQOG�KPUWTCPEG�CPF�NQPI�VGTO�ECTG�KPUWTCPEG���+P�CFFKVKQP��UVCVWVGU�YGTG�GPCEVGF
KP�+PFKCPC�CPF�#NCDCOC��YJKEJ�EQWNF�DG�EQPUVTWGF�VQ�NKOKV�WPFGTYTKVKPI�HQT�NQPI�
VGTO�ECTG�KPUWTCPEG�QP�VJG�DCUKU�QH�IGPGVKE�VGUVU�CPF�IGPGVKE�KPHQTOCVKQP�
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#U�QH�VJG�EWTTGPV�VKOG��VJGTG�CTG����UVCVWVGU�QP�VJG�DQQMU�VJCV�FGCN�YKVJ
WPFGTYTKVKPI�KP�EQPPGEVKQP�YKVJ�CP[�HQTO�QH�KPUWTCPEG�CPF�QP�VJG�DCUKU�QH�IGPGVKE
VGUVU�QT�IGPGVKE�KPHQTOCVKQP���9JCV�KU�OQUV�UKIPKHKECPV��HTQO�QWT�UVCPFRQKPV��KU�PQPG
QH�VJG�UVCVWVGU�GPCEVGF�VQFC[�RTQJKDKV�WPFGTYTKVKPI�HQT�NKHG�KPUWTCPEG�QP�VJG�DCUKU�QH
C�IGPGVKE�VGUV�QT�IGPGVKE�KPHQTOCVKQP���6JTGG�QH�VJG�UVCVWVGU��
KP�#TK\QPC��/QPVCPC�
CPF�OQUV�TGEGPVN[��0GY�,GTUG[���FQ�TGSWKTG�VJCV�KH�VJGTG�KU�WPFGTYTKVKPI�HQT�NKHG
KPUWTCPEG�QP�VJG�DCUKU�QH�IGPGVKE�VGUVU�QT�IGPGVKE�KPHQTOCVKQP�QT�IGPGVKE�EQPFKVKQP�
CPF�VJG�WPFGTYTKVKPI�CEVKQP�EQWNF�JCXG�UQOG�TCVKQPCN�TGNCVKQPUJKR�DGVYGGP�VJG�TKUM
CPF�VJG�RTGOKWO�DGKPI�EJCTIGF��VJGP�VJG[�YQWNF�UC[�VJCV�VJGTG�ECPçV�DG�WPHCKT
FKUETKOKPCVKQP�KP�WPFGTYTKVKPI�QP�VJKU�DCUKU���6JKU�KU�C�UVCPFCTF�VJCV�VJG�#%.+
UVTQPIN[�UWRRQTVU��CPF�VJKU�KU�C�RTCEVKEG�VJCV�YG�DGNKGXG�EQORCPKGU�CFJGTG�VQ�KP�CP[
GXGPV���6JGTG�KU�PQ�UVCVWVG�QP�VJG�DQQMU�VJCV�RTQJKDKVU�WPFGTYTKVKPI�HQT�NKHG�KPUWTCPEG
QP�VJG�DCUKU�QH�IGPGVKE�KPHQTOCVKQP�QT�IGPGVKE�VGUVU���5VCVWVGU�CTG�KP�GHHGEV�PQY�KP
#NCDCOC��#TK\QPC��%CNKHQTPKC��%QNQTCFQ��(NQTKFC��)GQTIKC��*CYCKK��+NNKPQKU��+PFKCPC�
-CPUCU��.QWKUKCPC��/CT[NCPF��/KPPGUQVC��/QPVCPC��0GXCFC��0GY�*CORUJKTG��0GY
,GTUG[��0GY�;QTM��0QTVJ�%CTQNKPC��1JKQ��1TGIQP��5QWVJ�%CTQNKPC��6GPPGUUGG�
6GZCU��8KTIKPKC��CPF�9KUEQPUKP��

9G�EQPVKPWG�VQ�JCXG�EQPEGTP�CDQWV�RQUUKDNG�NGIKUNCVKXG�CEVKXKV[�VJKU�[GCT�
RCTVKEWNCTN[�KP�VJG�UVCVG�QH�8GTOQPV��DWV�CNUQ�KP�VJG�UVCVG�QH�/CUUCEJWUGVVU���6JG
NGIKUNCVKQP�KP�8GTOQPV�KU�WPKSWG�CPF�GZVTGOGN[�VTQWDNGUQOG���+V�JCU�DGGP�RCUUGF�D[
VJG�HKTUV�JQWUG�QH�VJG�NGIKUNCVWTG�CPF�VJKU�KU�VJG�HKTUV�RKGEG�QH�NGIKUNCVKQP�VJCV�YCU
ETCHVGF�YKVJ�VJG�KPVGPV�QH�TGIWNCVKPI�QT�NKOKVKPI�WPFGTYTKVKPI�HQT�NKHG��FKUCDKNKV[
KPEQOG��CPF�NQPI�VGTO�ECTG�KPUWTCPEG���#U�+çO�UWTG�OQUV�QH�[QW�MPQY��VJGTG�KU
EQOOWPKV[�TCVKPI�HQT�OGFKECN�GZRGPUG�KPUWTCPEG�KP�8GTOQPV��UQ�WPFGTYTKVKPI�HQT
OGFKECN�GZRGPUG�KPUWTCPEG��YJKEJ�KU�V[RKECNN[�VJG�HQEWU�QH�VJKU�NGIKUNCVKQP��KU�QH�PQ
EQPEGTP�KP�VJCV�UVCVG���5Q�QWT�NKPGU�CTG�FKTGEVN[�VCTIGVGF���9JCV�KU�VTQWDNGUQOG�CDQWV
VJKU�UVCVG�KU�VJCV�NKHG�KPUWTCPEG�NKPGU�CTG�URGEKHKECNN[�VCTIGVGF���0Q�QPG�KU�FTCYKPI�C
FKUVKPEVKQP�DGVYGGP�VJGUG�VJTGG�NKPGU�QH�KPUWTCPEG�CPF�OGFKECN�GZRGPUG�KPUWTCPEG��
6JGTG�KU�C�UVTQPIN[�JGNF�XKGY�VJCV�IGPGVKE�VGUVU�CTG�FKHHGTGPV�CPF�VJCV�WPFGTYTKVKPI�QP
VJG�DCUKU�QH�VJGUG�VGUVU�UJQWNF�DG�NKOKVGF���6JG�DKNN�KP�KVU�EWTTGPV�HQTO��QT�KP�VJG�HQTO
KP�YJKEJ�KV�JCU�RCUUGF�VJG�HKTUV�JQWUG��YQWNF�RGTOKV�KPUWTGTU�VQ�EQPVKPWG�VQ
WPFGTYTKVG�QT�DTCKPUVQTO�VJG�TGUWNVU�QH�GZKUVKPI�KPHQTOCVKQP�
KP�QVJGT�YQTFU��VJG
TGUWNVU�QH�IGPGVKE�VGUVU�VJCV�CTG�KP�C�RTQRQUGF�KPUWTGTçU�TGEQTF�YJGP�VJG[�EQOG�VQ
CRRN[�HQT�KPUWTCPEG����+V�YQWNF�RTQJKDKV�VJG�QTFGTKPI�QH�IGPGVKE�VGUVU�GZEGRV�WPFGT
EGTVCKP�EKTEWOUVCPEGU���6JQUG�EKTEWOUVCPEGU�YQWNF�KPENWFG�UKVWCVKQPU�YJGTG�C�VGUV�KU
QTFGTGF�HQT�ECNNU�QT�YJGTG�C�VGUV�OGCUWTGU�VJG�RTQRQUGF�KPUWTGTçU�EWTTGPV�EQPFKVKQP�
WPNGUU�VJG�VGUV�KU�C�IGPGVKE�VGUV�CU�FGHKPGF�KP�VJG�DKNN���+V�KU�C�XGT[�EQORNKECVGF�RKGEG
QH�NGIKUNCVKQP���9GçXG�JCF�C�PWODGT�QH�QWT�OGFKECN�FKTGEVQTU�UVWF[�VJKU�DKNN���6JG
YQTFU�QH�VJG�DKNN�CTG�XGT[�FKHHKEWNV�VQ�WPFGTUVCPF���6JG�FGHKPKVKQP�QH�IGPGVKE�VGUV�KU
XGT[�FKHHKEWNV�VQ�WPFGTUVCPF��CPF�VJG�GZGORVKQPU�HTQO�VJG�FGHKPKVKQP�QH�IGPGVKE�VGUV
CTG�XGT[�FKHHKEWNV�VQ�WPFGTUVCPF��YJKEJ�OCMGU�VJKU�RKGEG�QH�NGIKUNCVKQP�PQV�QPN[
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VTQWDNGUQOG�UWDUVCPVKXGN[�
KV�KU�EQPVTCT[�VQ�#%.+�RQNKE[���DWV�KVçU�GXGP�OQTG
VTQWDNGUQOG�DGECWUG��SWKVG�HTCPMN[��KVçU�XGT[�FKHHKEWNV�VQ�MPQY�YJCV�VJG�YQTFU�OGCP
QT��YJCV�VJG[�ECP�DG�EQPUVTWGF�D[�C�LWFIG�QT�C�EQWTV�VQ�OGCP���

1P�C�HGFGTCN�NGXGN��CU�+�UCKF�DGHQTG��2TGUKFGPV�%NKPVQP�JCU�CPPQWPEGF�JKU�UWRRQTV�HQT
NGIKUNCVKQP�VJCV�YQWNF�RTQJKDKV�VJG�WUG�QH�IGPGVKE�VGUVKPI�QT�IGPGVKE�KPHQTOCVKQP�HQT
WPFGTYTKVKPI�JGCNVJ�KPUWTCPEG���'KIJV�DKNNU�JCXG�DGGP�KPVTQFWEGF�QP�%CRKVQN�*KNN�VJCV
YQWNF�FGCN�YKVJ�WPFGTYTKVKPI���1PN[�QPG�QH�VJG�GKIJV��,QG�-GPPGF[çU�DKNN��YQWNF
UGGM�VQ�NKOKV�WPFGTYTKVKPI�HQT�NKHG�KPUWTCPEG�CPF�FKUCDKNKV[�KPEQOG�KPUWTCPEG���6JG
QVJGT�UGXGP�DKNNU�CTG�FKTGEVGF�GZENWUKXGN[�CV�WPFGTYTKVKPI�HQT�OGFKECN�GZRGPUG
KPUWTCPEG���5KZ�QH�VJG�UGXGP�DKNNU�YQWNF�COGPF�VJG�*GCNVJ�+PUWTCPEG�2QTVCDKNKV[�CPF
#EEQWPVCDKNKV[�#EV�
*+2##���VJG�*GCNVJ�%CTG�4GHQTO�CEV�QT�VJG�-CUUGDCWO�-GPPGF[
DKNN���6JCV�RKGEG�QH�NGIKUNCVKQP��YJKEJ�YCU�GPCEVGF�KP�������VCMGU�FKUCDKNKV[�KPEQOG
CPF�NQPI�VGTO�ECTG�KPUWTCPEG�GZRNKEKVN[�QWV�QH�KVU�WPFGTYTKVKPI�NKOKVCVKQPU���

(QT�QWT�RWTRQUGU��VJKU�OGCPU�VJCV�UKZ�QH�VJG�UGXGP�DKNNU�KPVTQFWEGF�QP�%CRKVQN�*KNN�CV
VJKU�RQKPV�YQWNF�UGGM�VQ�IQXGTP�WPFGTYTKVKPI�HQT�OGFKECN�GZRGPUG�KPUWTCPEG�QPN[��
6JG�UGXGPVJ�DKNN��YQWNF�DG�VJG�VTQWDNGUQOG�DKNN���6JCV�DKNN�UGGMU�VQ�GPCEV�C�PGY
UVCVWVG�VJCV�YQWNF�NKOKV�WPFGTYTKVKPI�HQT�JGCNVJ�KPUWTCPEG�CPF�VJG�FGHKPKVKQP�HQT
JGCNVJ�KPUWTCPEG�KP�VJCV�NGIKUNCVKQP�KU�DKI�GPQWIJ�UQ�VJCV�KV�EQWNF�RQUUKDN[�DG
EQPUVTWGF�VQ�CNUQ�KPENWFG�NQPI�VGTO�ECTG�CPF�FKUCDKNKV[�KPEQOG�KPUWTCPEG�

6JKU�KU�C�PGY�KUUWG�QP�VJG�*KNN���9JKNG�KV�NQQMU�NKMG�VJG�DKNNU�VJGTG�CTG�FKTGEVGF�CV
OGFKECN�GZRGPUG�KPUWTCPEG�HQT�VJG�OQUV�RCTV��KVçU�TGCNN[�JCTF�VQ�UC[�GZCEVN[�YJGTG
VJQUG�DKNNU�CTG�IQKPI�VQ�IQ�CPF�VJG�FKTGEVKQP�VJG�NGIKUNCVQTU�CTG�IQKPI�VQ�IQ�YKVJ�VJKU
KUUWG���6JKU�KU�C�VQWIJ�KUUWG���6JG�UEKGPEG�KU�XGT[�FKHHKEWNV�HQT�NC[OGP���6JKU�KU
RTQDCDN[�PQV�CU�FKHHKEWNV�HQT�[QW�CU�KV�KU�HQT�OQUV�NC[OGP���+V�KU�C�XGT[�GOQVKQPCN�
UECT[�KUUWG���+V�KU�C�PQPRCTVKUCP�KUUWG�DGECWUG�GXGT[�NGIKUNCVQT�VJCV�[QW�VCNM�VQ�JCU�C
YKHG�QT�FCWIJVGT�QT�C�UKUVGT�QT�C�OQVJGT�QT�C�HCVJGT�YJQ�JCU�JCF�C�IGPGVKE�EQPFKVKQP��
+V�KU�DGIKPPKPI�VQ�DG�EJCTCEVGTK\GF�CU�C�YQOCPçU�KUUWG�DGECWUG�QH�VJG�VGUV�HQT�VJG
$4%#���CPF�$4%#���IGPGU��6JG�DTGCUV�ECPEGT�CFXQECVGU�CTG�XGT[�CTVKEWNCVG��XGT[
GHHGEVKXG��CPF�XGT[�U[ORCVJGVKE���3WKVG�HTCPMN[��VJGTG�KU�PQVJKPI�[QW�ECP�UC[�CHVGT�C
DTGCUV�ECPEGT�UWTXKXQT�UVCPFU�WR�CPF�VGUVKHKGU���4KUM�ENCUUKHKECVKQP�CPF�CFXGTUG
UGNGEVKQP�KU�PQV�C�PWODGTU�KUUWG���6JKU�KU�PQV�C�FQNNCTU�CPF�EGPVU�KUUWG���6JKU�KU�CDQWV
RGQRNG���6JKU�KU�C�XGT[�JCTF��UECT[��GOQVKQPCN�KUUWG���

5WRGTKORQUGF�QP�VJKU�KU�VJG�YJQNG�RTKXCE[�KUUWG���6JG�*GCNVJ�%CTG�4GHQTO�#EV
FKTGEVGF�VJG�5GETGVCT[�QH�*GCNVJ�VQ�FGXGNQR�TGEQOOGPFCVKQPU�YKVJ�TGURGEV�VQ�VJG
RTKXCE[�QH�KPFKXKFWCNN[�KFGPVKHKCDNG�JGCNVJ�KPUWTCPEG���6JG�5GETGVCT[�OCFG�VJGUG
TGEQOOGPFCVKQPU�C�OQPVJ�QT�UQ�CIQ�VQ�%QPITGUU��CPF�VJGP�%QPITGUU�JCU�VYQ�[GCTU
KP�YJKEJ�VQ�GPCEV�C�XGT[�DTQCF�RKGEG�QH�NGIKUNCVKQP�VJCV�YQWNF�IQXGTP�VJG�RTKXCE[�QH
GUUGPVKCNN[�CNN�RGTUQPCNN[�KFGPVKHKCDNG�JGCNVJ�KPUWTCPEG���+P�CFFKVKQP��CNOQUV�CNN
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IGPGVKE�VGUVKPI�WPFGTYTKVKPI�DKNNU�JCXG�RTQXKUKQPU�VJCV�YQWNF�FGCN�YKVJ�VJG�CDKNKV[�VQ
QDVCKP��OCKPVCKP�CPF�VJGP�TGFKUENQUG�VJG�IGPGVKE�KPHQTOCVKQP���+V�YCU�WPENGCT�VQ�WU�CV
VJKU�RQKPV�YJGVJGT�QT�PQV�YG�CTG�IQKPI�VQ�UGG�C�HTGG�UVCPFKPI�RTKXCE[�DKNN�QT�RTKXCE[
NGIKUNCVKQP�CVVCEJGF�VQ�CP�WPFGTYTKVKPI�DKNN��YJKEJ�KPEKFGPVCNN[�QP�%CRKVQN�*KNN�KU
V[RKECNN[�ECNNGF�VJG�FKUETKOKPCVKQP�DKNN���/QUV�RGQRNG�FQ�PQV�FKUVKPIWKUJ�DGVYGGP�HCKT
CPF�WPHCKT�FKUETKOKPCVKQP���2TKXCE[��VQQ��CU�[QW�CNN�YQWNF�GZRGEV�KU�C�XGT[��XGT[
GOQVKQPCN�KUUWG���+V�KU�DGKPI�HWGNGF�D[�C�IGPGTCNK\GF�HGCT�QH�YJCV�OKIJV�JCRRGP�YKVJ
UQOGQPGçU�RGTUQPCN�KPHQTOCVKQP���1P�VQR�QH�VJCV��RGQRNG�JCXG�C�RCTVKEWNCT�EQPEGTP
HQT�CPF�HGCT�QH�VJCV�IGPGVKE�KPHQTOCVKQP���9G�HGGN�VJCV�VJKU�KPHQTOCVKQP�KU�URGEKCN��CPF
KV�UJQWNF�DG�VTGCVGF�URGEKCNN[���/CP[�RGQRNG�HGGN�VJCV�PQ�QPG�QVJGT�VJCP�FQEVQTU�CPF
TGUGCTEJGTU�UJQWNF�DG�CDNG�VQ�JCXG�CEEGUU�VQ�VJKU�KPHQTOCVKQP���6JG�KUUWGU�QH
WPFGTYTKVKPI�CPF�RTKXCE[�CTG�KPVTKPUKECNN[�VKGF���#U�[QW�MPQY��KH�[QW�ECPçV�IGV�VJG
KPHQTOCVKQP��[QW�ECPçV�WUG�KV�VQ�WPFGTYTKVG�CPF�GXCNWCVG�ENCKOU���6JG�KUUWGU�CTG�DQVJ
UWDUVCPVKXGN[�CPF�RQNKVKECNN[�VKGF��CPF�VJG[çTG�CNUQ�XGT[�GOQVKQPCN�KUUWGU���/[
VJQWIJV�HQT�VJG�PGZV�[GCT�QT�VYQ�KU�VJCV�YGçTG�IQKPI�VQ�JCXG�UQOG�XGT[�FKHHKEWNV�VKOGU
CJGCF�QH�WU�LWUV�DGECWUG�VJKU�KU�C�XGT[�FKHHKEWNV��JCTF�KUUWG�

/T��&KEMG���+�VJKPM�YG�DGVVGT�OQXG�TKIJV�QP�CPF�NGV�&CXG�VCNM���+�VJKPM�JKU
RTGUGPVCVKQP�TGNCVGU�FKTGEVN[�VQ�YJCV�4QDDKG�LWUV�UCKF�

/T��%JTKUVKCPUQP���#U�#TPQNF�VQNF�[QW�GCTNKGT��+�YQTM�YKVJ�VJG�###�6CUM�(QTEG�QP
)GPGVKE�6GUVKPI���9G�JCF�JQRGF�VQ�JCXG�CP�KUUWG�DTKGH�HQT�[QW�QP�IGPGVKE�VGUVKPI��
6JGTG�KU�QPG�QWV�QP�TKUM�ENCUUKHKECVKQP�VJCV�YCU�RWDNKUJGF�KP�(GDTWCT[�������CPF�VJCV
YCU�LWUV�C�RTKOGT�QP�TKUM�ENCUUKHKECVKQP���9G�ECPçV�IGV�QWV�VQ�JGNR�KP�VJG�FGDCVG�CV
GCEJ�NGIKUNCVWTG��UQ�YGçTG�IQKPI�VQ�RWV�QWV�KUUWG�DTKGHU�VJCV�CTG�WUGCDNG��6JGTG�YKNN
DG�QPG�QP�IGPGVKE�VGUVKPI�KP�VJG�PGZV�EQWRNG�QH�YGGMU�VJCV�YKNN�JCXG�C�NQV�QH�YJCV
+çO�IQKPI�VQ�VCNM�CDQWV���

+�LWUV�YCPV�VQ�RQKPV�QWV�VQ�[QW�VJCV�VJG�#ECFGO[�JCU�UQOG�UVTCVGIKE�FKTGEVKQPU�VJCV
TGCNN[�EQOG�KPVQ�RNC[�VQ�CUUGUU�CPF�RTKQTKVK\G�MG[�RWDNKE�RQNKE[�KUUWGU��VQ�ICKP�UQOG
CEEGUU�VQ�VJGUG�RQNKE[OCMGTU��VQ�RTQXKFG�UQOG�IWKFCPEG�KP�VJG�CTGCU�QH�TGUGCTEJ�
CPF�VQ�IKXG�UQOG�VGEJPKECN�GZRGTVKUG���6JG�#ECFGO[�FQGU�PQV�NQDD[�HQT�VJG
KPUWTCPEG�KPFWUVT[���+V�FQGU��RTQXKFG�KPHQTOCVKQP�HTQO�CP�CEVWCTKCN�RGTURGEVKXG��UQ
[QW�OKIJV�UGG�OG�FKXGTIKPI�QP�UQOG�QH�O[�EQOOGPVU�VQ�YJCV�UQOGDQF[�GNUG
OKIJV�UC[�KU�RGTVKPGPV�VQ�CP�KPUWTCPEG�EQORCP[�

+�JCXG�URQMGP�VQ�OCP[�ITQWRU�CPF�YJCV�OCP[�QWVUKFG�ITQWRU�JCXG�VTQWDNG�YKVJ�KU
VJG�EQPEGRV�QH�TKUM�ENCUUKHKECVKQP�KP�XQNWPVCT[�KPFKXKFWCN�KPUWTCPEG���/CP[�RGQRNG
VJKPM�KVçU�LWUV�C�RQQNKPI�QH�CNN�VJG�TKUMU�VQIGVJGT���+H�[QW�LWUV�JCXG�UQOG�IQQF�CPF�DCF
CPF�VJTQY�VJGO�CNVQIGVJGT��VJKPIU�YKNN�DG�HKPG���6JCVçU�OQTG�C�FGUETKRVKQP�QH�UQEKCN
KPUWTCPEG�CPF�RGTJCRU�ITQWR�KPUWTCPEG��DWV�CU�+�JQRG�[QW�CNN�MPQY��VJG�RWTRQUG�QH
KPFKXKFWCN�KPUWTCPEG�KU�VQ�ITQWR�UKOKNCT�TKUMU�JCXKPI�TGCUQPCDN[�UKOKNCT�GZRGEVCVKQPU
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QH�NQUU���6JCVçU�YJCV�YG�JCXG�VTKGF�VQ�FQ�KP�KPFKXKFWCN�XQNWPVCT[�KPUWTCPEG�DGECWUG
VJG�EJQKEGU�CTG�YJGVJGT�VQ�DW[��YJCV�VQ�DW[��JQY�OWEJ�VQ�DW[��CPF�YJGP�VQ�DW[�KV��
6JG�KPUWTCPEG�EQORCP[�FQGUPçV�JCXG�VJG�TKIJV�VQ�NQQM�CV�YJCV�UVCIG�QH�JGCNVJ�[QWçTG
KP���6JGTG�ECP�DG�UQOG�TGCN�CPVKUGNGEVKQP�RTQDNGOU�VJCV�*CTT[�TGHGTTGF�VQ���+çO�PQV
IQKPI�VQ�IQ�KPVQ�CPVKUGNGEVKQP�CV�CNN�DGECWUG�+�VTWUV�GCEJ�QH�[QW�CTG�UQOGYJCV
UEJQQNGF�KP�VJCV�

6JGTG�CTG�TGCNN[�VYQ�QRRQUKPI�KUUWGU���9J[�UJQWNF�RGQRNG�YKVJ�IGPGVKE�EQPFKVKQPU
DG�FKUETKOKPCVGF�CICKPUV!��+�JCXGPçV�WUGF�VJG�YQTF�WPHCKT��DWV�VJKU�KU�VJG�YC[�+�JGCT
VJG�FGDCVG���9J[�UJQWNFPçV�KPUWTCPEG�DG�CNNQYGF�VQ�WPFGTYTKVG�KP�VJG�RCUV!��9JCVçU
VJG�OCVVGT�YKVJ�VJG�YC[�YGçXG�DGGP�FQKPI�KV�HQT�CNN�VJGUG�[GCTU!��+�YQWNF�NKMG�VQ
KPUGTV�VJCV�VJGTG�CTG�OCP[�TGCN�HGCTU�QH�FKUETKOKPCVKQP�DWV�OCP[�QH�VJGO�CTG
GZCIIGTCVGF���+�YQWNF�KPUGTV�VJCV�KPUWTGTU�FQ�PGGF�VQ�WPFGTYTKVG�VQ�OCMG�XQNWPVCT[
KPFKXKFWCN�KPUWTCPEG�YQTM���+�VJKPM�VJCV�VJGTG�CTG�UQNWVKQPU�VJCV�ECP�DG�FGXGNQRGF
VJCV�CFFTGUU�DQVJ�UKFGU�QH�VJG�KUUWGU���+P�CP[�ECUG��OWEJ�NKMG�YJCV�JCRRGPGF�KP�VJG
PCVKQPCN�JGCNVJ�KPUWTCPEG�FGDCVG��VJG�XCTKQWU�UQNWVKQPU�VJCV�YQWNF�EQOG�VQ�RNC[�YKNN
JCXG�CP�KORCEV�QP�VJG�GPVKTG�RWDNKE�PQ�OCVVGT�YJKEJ�YC[�VJKU�VJKPI�IQGU�

.GVçU�FKUEWUU�UQOG�QH�VJG�HGCTU�VJCV�RGQRNG�GZRTGUU��é+H�KPUWTGTU�HKPF�QWV�+�JCXG�C
IGPGVKE�EQPFKVKQP��YKNN�VJG[�ECPEGN�O[�EQXGTCIG��QT�TCKUG�O[�RTGOKWOU��QT�YKNN�+�PQV
DG�CDNG�VQ�IGV�HWVWTG�EQXGTCIG!ê��#U�4QDDKG�UCKF��é9KNN�VJG[�KPXCFG�O[�RTKXCE[!ê�
2TKXCE[�HTQO�VJG�UVCPFRQKPV�QH�VJG�IGPGTCN�RWDNKE�OKIJV�DG�HCT�FKHHGTGPV�VJCP�YJCV
[QW�EQPUKFGT�KV�VQ�DG�YKVJ�TGURGEV�VQ�MGGRKPI�VJG�TGEQTFU�RTKXCVG�KP�CP�KPUWTCPEG
EQORCP[���6JG�RWDNKE�KU�HGCTHWN�VJCV�[QW�YKNN�HKPF�QWV�UQOGVJKPI�CDQWV�VJGO�KP�VJG
WPFGTYTKVKPI�RTQEGUU�

+PUWTCPEG�LWUV�YCPVU�C�HCXQTCDNG�TKUM���9KNN�VJG[�GZENWFG�OCP[�HTQO�EQXGTCIG!��9KNN
VJG[�EJGTT[�RKEM!��9KNN�+�DG�HQTEGF�VQ�VCMG�IGPGVKE�VGUVU�CPF�HKPF�QWV�KPHQTOCVKQP�+
FQPçV�YCPV�VQ�MPQY!��.KMG�5CPF[�UCKF��OCP[�RGQRNG�FQPçV�YCPV�VQ�MPQY���9KNN
RGQRNG�PQV�UGGM�QWV�IGPGVKE�VGUVU�DGECWUG�QH�KPUWTCPEG�HGCTU��CPF�VJGTGHQTG�PQV�IGV
VJG�MKPF�QH�JGNR�VJCV�*CTT[�VCNMGF�CDQWV���9JCV�GHHGEV�YKNN�C�VGUV�QP�QPG�RGTUQP�JCXG
QP�CPQVJGT��GURGEKCNN[�QHHURTKPI�QT�UKDNKPIU!��+H�[QW�NQQM�CV�VJGUG�HGCTU��[QWçNN�HKPF
VJCV�UQOG�CTG�WPHQWPFGF���;QW�ECPçV�ECPEGN�EQXGTCIG�QT�TCKUG�RTGOKWOU�QP
KPFKXKFWCN�XQNWPVCT[�NKHG�KPUWTCPEG���+�FQPçV�VJKPM�KVçU�IQKPI�VQ�JCXG�C�ITGCV�GHHGEV�QP
GZENWFKPI�RGQRNG�HTQO�EQXGTCIG�DGECWUG��KP�VJG�RCUV��YG�JCXG�JCF�OCP[
FGXGNQROGPVU���'CEJ�VKOG�KV�JCU�JCRRGPGF��YGçXG�EQOG�WR�YKVJ�CDQWV�VJG�UCOG
PWODGT�QT�CDQWV����DGKPI�FGPKGF�EQXGTCIG���*QYGXGT��VJGTG�CTG�UQOG�VJKPIU�VJCV
RGQRNG�FQ�JCXG�C�NGIKVKOCVG�YQTT[�CDQWV���)GVVKPI�HWVWTG�EQXGTCIG�KU�QPG��5QOG
OKIJV�DG�FGPKGF�KP�VJG�HWVWTG�VJCV�YQWNFPçV�DG�FGPKGF�VQFC[�QT�OKIJV�JCXG�C�JKIJGT
RTGOKWO�VJCP�VJG[�YQWNF�VQFC[���+P�VGTOU�QH�HKPFKPI�QWV�CDQWV�OGFKECN�TGEQTFU�
KPUWTGTU�YQWNF�UVKNN�YCPV�VQ�FQ�VJCV�UQ�RTKXCE[�YQWNF�DG�CHHGEVGF���9G�CTG�HKPFKPI
VJCV�RGQRNG�CTGPçV�UGGMKPI�QWV�IGPGVKE�VGUVU���6JGTG�JCXG�DGGP�CTVKENGU�YTKVVGP�CPF�
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TGUGCTEJGTU�CTG�JCXKPI�VTQWDNG�IGVVKPI�RGQRNG�VQ�RCTVKEKRCVG�KP�VJGKT�UVWFKGU���+V�OKIJV
PQV�DG�JCRRGPKPI�VQ�C�ITGCV�GZVGPV��DWV�KVçU�JCRRGPKPI���2GQRNG�FQ�JCXG�VJKU�YQTT[
CDQWV�VJG�GHHGEV�VJKU�YKNN�JCXG�QP�QPG�CPQVJGT���

6JGTG�CTG�KUUWGU�VJCV�TGCNN[�OCMG�KV�JCTF�VQ�TGCEJ�C�EQPUGPUWU���6JGTG�KU�C�FKHHGTGPV
KFGC�QH�TKUM�ENCUUKHKECVKQP���5GEQPF��VJGTG�KU�CP�KUUWG�DGVYGGP�UQEKCN�HCKTPGUU�CPF
YJCV�+�YQWNF�ECNN�GEQPQOKE�HCKTPGUU�YJKEJ�KU�YJCV�CEVWCTKGU�VGPF�VQ�VJKPM�CDQWV��
*CXKPI������GZVTC�OQTVCNKV[�FQGUPçV�OGCP�[QWçTG�UWTG�VQ�FKG�HTQO�C�EGTVCKP�FKUGCUG�
KV�LWUV�OGCPU�[QW�JCXG�C�ITGCVGT�TKUM�QT�VJGTG�KU�C�ITGCVGT�RTQDCDKNKV[�QH�FGXGNQRKPI
VJG�FKUGCUG�

9JCVçU�JCRRGPKPI�KU�GCEJ�ITQWR�KU�XKGYKPI�KVUGNH�KP�VJG�TQYDQCV��YJGVJGT�KVçU�VJG
KPUWTGT�QT�VJG�RWDNKE��CPF�GCEJ�ITQWR�XKGYU�VJG�QVJGT�ITQWR�CU�VJG�UJCTM���9G
RTQDCDN[�PGGF�VQ�IGV�VQ�C�UKVWCVKQP�YJGTG�YGçTG�YQTMKPI�VQIGVJGT�QP�UQNWVKQPU�

#EVWCTKGU�JCXG�VTCFKVKQPCNN[�NQQMGF�CV�HCKTPGUU�KP�VGTOU�QH�GEQPQOKEU�DGECWUG�C�HCKT
RTKEG�KU�QPG�VJCV�OCVEJGU�[QWT�TKUM�RTQHKNG���6JG�IGPGTCN�RWDNKE�JCU�VJCV�XKGY
UQOGVKOGU��DWV�VJG[�CNUQ�JCXG�C�FKHHGTGPV�XKGY�VJCV�GSWCNKV[�HQT�GXGT[DQF[�OCMGU
UGPUG���5QOGVKOGU�VJG�IGPGTCN�RWDNKE�YCPVU�VQ�OKZ�CPF�OCVEJ��CPF�YJCVGXGT�MKPF�QH
UWKVU�VJG�RGTUQPçU�UKVWCVKQP�VGPFU�VQ�DG�JQY�HCKTPGUU�KU�XKGYGF���#U�[QW�NQQM�CV�VJKU
FGDCVG�VJCVçU�IQKPI�QP��[QW�ECP�CUM�[QWTUGNH�YJCV�UQEKCN�XKGY�KU�DGKPI�RWTUWGF!��+U�KV
C�DTQCF�PGY�XKGY�QH�KPUWTCPEG�VJCV�UC[U�VJCV�GXGT[QPG�QWIJV�VQ�DG�CDNG�VQ�QDVCKP
KPUWTCPEG��CPF�VJG�TKUM�HCEVQTU�UJQWNF�DG�KIPQTGF�CPF�KPUWTCPEG�UJQWNF�DG�KUUWGF!��
+V�YQWNF�JCXG�C�XGT[�UGXGTG�KORCEV�QP�XQNWPVCT[�KPUWTCPEG���+�UWDOKV�YGçXG�UGGP
VJCV�JCRRGP�KP�JGCNVJ�KPUWTCPEG�CNTGCF[��CPF�[QW�MKPF�QH�MPQY�JQY�VJCV�IQGU���+V
RTQDCDN[�IQGU�DG[QPF�IGPGVKE�VGUVKPI�VQ�CP[QPG�YJQ�KU�KORCKTGF���+P�QVJGT�YQTFU�
[QW�UVCTV�VQ�IGV�UQOG�HCKTPGUU�KUUWGU�VJCV�UC[��JQY�ECP�UQOGDQF[�YKVJ�C�IGPGVKE
RTGFKURQUKVKQP�VQ�$4%#���IGV�KPUWTCPEG�CV�UVCPFCTF�TCVGU��YJGTGCU�UQOGDQF[�YJQ
JCU�CESWKTGF�UQOGVJKPI�VJTQWIJ�VJG�GPXKTQPOGPV�YQWNF�PQV�DG�CDNG�VQ�QDVCKP
KPUWTCPEG�QT�YQWNF�JCXG�C�JKIJGT�TCVG!��+H�[QW�VCMG�VJG�DTQCFGT�XKGY��[QWçNN�DGNKGXG
VJCV�GXGT[DQF[�UJQWNF�LWUV�IGV�KPUWTCPEG��UKOKNCT�VQ�VJG�UVCPF�VCMGP�HQT�PCVKQPCN
JGCNVJ�KPUWTCPEG���+H�[QW�VCMG�C�OQTG�PCTTQY�XKGY��[QW�RTQDCDN[�IGV�C�RTKXKNGIGF
UWDUGV�QH�VJG�IGPGVKECNN[�FKUCFXCPVCIGF���6JKU�OC[�DG�C�ITQYKPI�ITQWR���+V�OC[
ITQY��CPF�KV�OKIJV�GXGPVWCNN[�UVCTV�VQ�OGTIG�KPVQ�VJG�HKTUV�ITQWR���5Q�[QW�TGCNN[�JCXG
VQ�YQPFGT�YJCV�KU�VJG�HWVWTG�QH�XQNWPVCT[�KPUWTCPEG�

9G�YQPFGT�KH�VJGTG�KU�UQOG�OKFFNG�ITQWPF�VJCV�ECP�DG�TGCEJGF���4KUM�ENCUUKHKECVKQP
TGCNN[�FQGU�UGGO�VQ�DG�YQTMKPI�HCKTN[�YGNN�VQFC[��DWV�VJGTG�CTG�QVJGT�RGQRNG�YJQ
TGCNN[�FQ�JCXG�TGCN�HGCTU�CPF�PGGF�UQOG�UQNWVKQPU���6JGUG�CTG�UQOG�VJKPIU�VJCV�QWT
VCUM�HQTEG�JCU�NQQMGF�CV���6JGTG�CTG�UQOG�VJKPIU�VJCV�5CPF[�CPF�*CTT[�DQVJ�VCNMGF
CDQWV��UQ�VJCV�FQEVQTU��KPUWTGTU��CPF�RGQRNG�DGKPI�VGUVGF�CNN�WPFGTUVCPF�VJG�TGCN
OQTVCNKV[�KORNKECVKQPU�QH�VJKU�VJKPI���/QUV�RGQRNG�VJKPM�VJCV�KH�VJG[�JCXG�C�IGPGVKE
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RTGFKURQUKVKQP�VQ�UQOGVJKPI��VJG[çTG�IQKPI�VQ�IGV�KV�CPF�KVçU�NKMG�C�FGCVJ�UGPVGPEG�HQT
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EQWNF�DG�C�OGEJCPKUO�HQT�UWRRN[KPI�C�HNQQT�QH�RTQVGEVKQP���+V�YQWNF�RTQDCDN[�JCXG
VQ�DG�QPG�RGT�RGTUQP�

6JGTG�CTG�UQOG�KPFWUVT[�UQNWVKQPU�VJCV�CTG�RQUUKDNG���*KIJ�TKUM�EQXGTCIGU�EQWNF�DG
FGXGNQRGF���5CPF[�VCNMGF�CDQWV�*WPVKPIVQPçU�FKUGCUG���6JGTG�CTG�XCTKQWU�FKUGCUGU
VJCV�ECTT[�VJG�RTGFKURQUKVKQP�VQ�FKG�KP����[GCTU���#U�CP�KPFWUVT[��YG�CTG�KUUWKPI
EQXGTCIG�VQ�RGQRNG�YJQ�CTG�������������CPF�GXGP�WR�VQ����QT����[GCTU�QNF���6JGTG
CTG�RTQDCDN[�YC[U�VQ�FGXGNQR�RTQFWEVU�VJCV�EQWNF�URGCM�VQ�UQOG�QH�VJGUG�VJKPIU���

.KOKVGF�UEQRG�RQNKEKGU�CTG�RQUUKDNG���6JGUG�CTG�FQPG�OQTG�QHVGP�KP�FKUCDKNKV[��
#TPQNF�CUMGF�5CPF[�CDQWV�OQPKVQTKPI�RGQRNG�HQT�EQNQP�ECPEGT���1PG�QH�VJG�VJKPIU
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)GPGVKE�6GUVKPI�CPF�4KUM�%NCUUKHKECVKQP ��

6JGP�QPG�QVJGT�QPG�VJCV�YCU�NQQMGF�CV�KP�VJG�JGCNVJ�KPUWTCPEG�FGDCVG�KU�UQOG�TKUM
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