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5WOOCT[���6JKU�UGUUKQP�KPENWFGU�C�TQWPFVCDNG�FKUEWUUKQP�QH�EWTTGPV�KPVGTPCVKQPCN
KUUWGU��TGRQTVU�HTQO�PCVKQPCN�CODCUUCFQTU�QP�NQECN�KUUWGU��CPF�C�FKUEWUUKQP�QH�KUUWGU
HCEKPI�VJG�+PVGTPCVKQPCN�5GEVKQP

/T��9KNNKCO�,��$WII��,T���+çO�VJG�EJCKTRGTUQP�HQT�VJG�+PVGTPCVKQPCN�5GEVKQP�%QWPEKN��
9G�JCXG�UQOG�XGT[�URGEKCN�IWGUVU�YKVJ�WU�VJKU�OQTPKPI��CPF�+çF�NKMG�VQ�TGEQIPK\G
VJGO���(TQO�VJG�7�-��YG�JCXG�&WPECP�(GTIWUQP���&WPECP�KU�2TGUKFGPV�QH�VJG�$TKVKUJ
+PUVKVWVG���(TQO�5EQVNCPF�YG�JCXG�2CWN�)TCEG��2TGUKFGPV�QH�VJG�(CEWNV[�QH�#EVWCTKGU��
(TQO�+UTCGN�YG�JCXG�#XK�$CT�1T���2TGUKFGPV�QH�VJG�+UTCGNK�5QEKGV[���9G�CNUQ�JCXG
UGXGTCN�HQTOGT�2TGUKFGPVU�HTQO�%CPCFC���-WTV�XQP�5JKNNKPI��/Q�%JCODGTU��HQTOGT
%+#�2TGUKFGPV��CPF�VJG�)QXGTPOGPV�#EVWCT[�KP�VJG�7�-���%JTKU�&C[MKP��YJQ�KU�CNUQ�C
HQTOGT�2TGUKFGPV�QH�VJG�$TKVKUJ�+PUVKVWVG���(TQO�VJG�51#�YG�JCXG�$QD�/[GTU��*CTQNF
+PITCJCO��9CNV�4WINCPF��CPF�5CO�)WVVGTOCP�

9G�JCXG�XCTKQWU�VQRKEU�YG�YCPV�VQ�VQWEJ�QP���6Q�DTKPI�WU�WR�VQ�FCVG�QP�UQOG�QH�VJG
VJKPIU�VJCV�CTG�JCRRGPKPI�CTQWPF�VJG�YQTNF��+çNN�HKTUV�ECNN�QP�5CO�)WVVGTOCP�VQ�VGNN
WU�CDQWV�VJG�2CP�#OGTKECP�#EVWCTKCN�%QPITGUU���5CO�JCU�DGGP�TGRTGUGPVKPI�VJG
5QEKGV[�FWTKPI�VJG�HQTOCVKQP�QH�VJKU�QTICPK\CVKQP�

/T��5CO�)WVVGTOCP���+P�VJG�NCUV�VYQ�[GCTU��VJGTG�JCU�DGGP�CP�GHHQTV�VQ�VT[�VQ
KORTQXG�VJG�EQOOWPKECVKQP�CPF�EQQTFKPCVKQP�COQPI�CEVWCTKGU�KP�0QTVJ�CPF�5QWVJ
#OGTKEC���6JCV�DGICP�YKVJ�C�OGGVKPI�KP�$TC\KN�NCUV�[GCT���'CTNKGT�VJKU�[GCT�VJGTG�YCU�C
OGGVKPI�KP�$WGPQU�#KTGU�KP�#TIGPVKPC���#V�VJCV�OGGVKPI��VJGTG�YCU�CITGGOGPV�COQPI
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VJQUG�RTGUGPV��YJKEJ�YCU�CDQWV�C�FQ\GP�TGRTGUGPVCVKXGU�HTQO�CEVWCTKCN�QTICPK\CVKQPU
KP�0QTVJ�CPF�5QWVJ�#OGTKEC��VJCV�KV�YQWNF�DG�C�IQQF�KFGC�VQ�HQTO�CP�QTICPK\CVKQP
COQPI�CEVWCTKCN�QTICPK\CVKQPU�YKVJ�VJG�QDLGEVKXG�VQ�KORTQXG�VJG�EQQTFKPCVKQP�CPF
CFXCPEGOGPV�QH�MPQYNGFIG��RCTVKEWNCTN[�HQT�VJQUG�CEVWCTKGU�UQWVJ�QH�VJG�/GZKECP
DQTFGT���9JGP�CUMGF�CDQWV�YJGVJGT�VJG�CEVWCTKGU�PQTVJ�QH�VJG�DQTFGT�UJQWNF�IGV
KPXQNXGF��VJGTG�YCU�WPCPKOQWU�CITGGOGPV�VJCV�KV�YCU�CRRTQRTKCVG�VQ�FQ�UQ��YJKEJ
YQWNF�RQUUKDN[�KORTQXG�TGNCVKQPU�CPF�VTCPUHGT�UQOG�QH�VJG�MPQYNGFIG�CPF
GZRGTKGPEG�VJCV�0QTVJ�#OGTKECP�CEVWCTKGU�JCXG�TGEGKXGF�

6JG�HKTUV�QDLGEVKXG�YCU�VQ�CXQKF�TGFWPFCPE[�YKVJ�VJG�KPVGTPCVKQPCN�GHHQTVU�QH�CEVWCTKCN
QTICPK\CVKQPU���6JG�RTKOCT[�HQEWU�YCU�VQ�WRITCFG�CPF�GPEQWTCIG�HQTOCVKQP�QH
CEVWCTKCN�QTICPK\CVKQPU�CPF�CFXCPEGOGPV�QH�VJG�MPQYNGFIG�QH�CEVWCTKGU�UQWVJ�QH�VJG
/GZKECP�DQTFGT���5Q�HCT��YG�JCXG�FGXGNQRGF�C�UGV�QH�KPKVKCN�D[NCYU���#RRCTGPVN[��VJG
5QWVJ�#OGTKECPU�CTG�XGT[�OWEJ�KPVQ�FGXGNQRKPI�C�UGV�QH�HQTOCN�D[NCYU�HQT�VJGKT
OWNVKPCVKQPCN�QTICPK\CVKQPU���6JGTG�JCU�DGGP�QPG�TQWPF�UQ�HCT���+VçU�CPVKEKRCVGF�YGçNN
JCXG�C�EQWRNG�OQTG�TQWPFU�QH�EJCPIGU�CPF�OQFKHKECVKQPU���6JG�PGZV�OGGVKPI�KU
UEJGFWNGF�HQT������KP�$TC\KN�YKVJ�C�RQVGPVKCN�OGGVKPI�KP�%CTVCIGPC��%QNQODKC�KP
������

9G�CTG�VT[KPI�VQ�RTQOQVG�KPVGTPCVKQPCN�QT�OWNVKPCVKQPCN�EQQRGTCVKQP�CPF
EQOOWPKECVKQP���6JGTG�JCU�DGGP�C�TGNCVKXG�NCEM�QH�KPXQNXGOGPV�QH�5QWVJ�#OGTKECP
CPF�%GPVTCN�#OGTKECP�CEVWCTKGU�KP�VJG�KPVGTPCVKQPCN�CEVWCTKCN�EQOOWPKV[���+�JQRG
VJKU�YKNN�DG�C�UVGR�VQYCTFU�DTKPIKPI�VJGO�KPVQ�VJG�KPVGTPCVKQPCN�FKUEWUUKQPU���+�MPQY
VJCV�OCP[�51#�OGODGTU�CTG�PQY�DGIKPPKPI�VQ�XKUKV�CPF�RTCEVKEG�CU�UQOG�QH�VJQUG
HKPCPEKCN�UGTXKEGU�KPFWUVTKGU�CTG�QRGPKPI�WR���*QRGHWNN[�VJKU�YKNN�DG�QH�DGPGHKV�KP
VGTOU�QH�KORTQXGF�EQOOWPKECVKQP�KP�VJCV�CTGC�VQQ�

(TQO�VJG�(NQQT���%QWNF�[QW�EQOOGPV�QP�VJG�OGGVKPI�CV�VJG�WPKXGTUKV[�KP�2WGDNC�
/GZKEQ�JGNF�GCTNKGT�VJKU�[GCT!

/T��)WVVGTOCP���6JG�7PKXGTUKV[�QH�#OGTKECU�KP�2WGDNC�JCU�DGGP�JQUVKPI�C�OGGVKPI�
6JG[�CTG�VT[KPI�VQ�RTQOQVG�C�UVWFGPV�CEVWCTKCN�QTICPK\CVKQP�KP�/GZKEQ���6JG[�KPXKVGF
OCP[�OQTG�RGQRNG�VJCP�CVVGPFGF�VJKU�NCUV�[GCT��DWV�VJG[�CTG�JQRGHWN�VJCV�VJKU�YKNN
GZRCPF���+çXG�VTKGF�VQ�IGV�VJGO�KP�EQOOWPKECVKQP�YKVJ�VJG�#EVWCTKCN�5VWFGPVU�QH
0QTVJ�#OGTKEC��VJG�CEVWCTKCN�UVWFGPV�ITQWR�KP�%CPCFC���*QRGHWNN[�VJG�VYQ
EQWPVTKGUåUKPEG�VJG�7�5��KU�PQV�XGT[�YGNN�QTICPK\GF�KP�VJKU�TGICTFåYKNN�RTQOQVG
KPVGTPCVKQPCN�EQQRGTCVKQP���#V�NGCUV�VJG�%CPCFKCPU�CPF�VJG�/GZKECPU�CTG
EQOOWPKECVKPI�PQY���6JG[çTG�RNCPPKPI�QP�JQUVKPI�UKOKNCT�OGGVKPIU�GXGT[�[GCT���+
MPQY�VJGTG�KU�PQVKEG�QH�VJG�OGGVKPI�QP�VJG�KPVGTPCVKQPCN�EQPVKPWKPI�GFWECVKQP
ECNGPFCT�VJCVçU�CEEGUUKDNG�VQ�CP[�CEVWCT[�KP�VJG�YQTNF�VJTQWIJ�VJG�51#�9GD�RCIG�
CPF�VJGTG�CTG�KPVGTEQPPGEVKQPU�DGVYGGP�VJG�9GD�CPF�VJG�XCTKQWU�CEVWCTKCN
QTICPK\CVKQPU���0QV�GPQWIJ�EQWPVTKGU�JCXG�[GV�GPVGTGF�VJGKT�OGGVKPIU�WPFGT�VJCV
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9GD�UKVG��DWV�+çO�JQRKPI�VJCV�OGODGTU�QH�VJKU�+PVGTPCVKQPCN�5GEVKQP�YKNN�DGPGHKV�D[
MPQYKPI�YJGP�OGGVKPIU�YKNN�DG��

+çXG�JGCTF�QH�EQPEGTPU�CDQWV�VJG�RQVGPVKCN�TGFWPFCPEKGU�YKVJ�QVJGT�KPVGTPCVKQPCN
QTICPK\CVKQPU��RCTVKEWNCTN[�VJG�+PVGTPCVKQPCN�(QTWO�QH�#EVWCTKCN�#UUQEKCVKQPU�
+(##��
CPF�+�MPQY�VJCV�GXGT[DQF[�YJQçU�KPXQNXGF�KU�IQKPI�VQ�FQ�VJGKT�DGUV�VQ�CXQKF�VJCV
TGFWPFCPE[���6JG[�YKNN�OCMG�UWTG�VJCV�KVçU�HQEWUGF�OWEJ�OQTG�QP�EQOOWPKECVKQP
CPF�EQQRGTCVKQP��

/T��$WII���#DQWV�VJTGG�[GCTU�CIQ��FWTKPI�$CTT[�9CVUQPçU�VGTO�CU�EJCKTRGTUQP�QH�VJG
+PVGTPCVKQPCN�5GEVKQP��VJG�#ODCUUCFQT�2TQITCO�YCU�UVCTVGF���9G�JCXG�CODCUUCFQTU
CRRQKPVGF�KP���%���EQWPVTKGU���6JG[�RTQXKFG�KPRWV�VQ�QWT�NGCFGTUJKR�TGICTFKPI�VJG
PGGFU�QH�QWT�OGODGTU�KP�VJG�EQWPVT[�KP�YJKEJ�VJG[�TGUKFG���6JG[�RTQXKFG�UQOG
NKCKUQP�YKVJ�VJG�NQECN�CEVWCTKCN�DQFKGU���6JG[�CTG�RTQXKFKPI�CTVKENGU�HQT�QWT�PGYUNGVVGT
CPF�TGRQTVU�QP�VJG�CEVWCTKCN�CEVKXKV[�VJCV�KU�VCMKPI�RNCEG�KP�VJQUG�EQWPVTKGU���9G�JCXG
HQWT�CODCUUCFQTU�KP�CVVGPFCPEG��CPF�YGçTG�IQKPI�VQ�CUM�GCEJ�QH�VJGO�VQ�VGNN�WU�C
NKVVNG�DKV�CDQWV�YJCV�VJG[çXG�DGGP�FQKPI�KP�VJG�NCUV�[GCT���(KTUV�KU�%JKR�/QGU��QWT
CODCUUCFQT�KP�#TIGPVKPC��

/T��%JCTNGU�'��/QGU��,T����+çXG�DGGP�KP�#TIGPVKPC�HQT�C�NKVVNG�QXGT�VJTGG�[GCTU�PQY���+
KPKVKCNN[�YGPV�VJGTG�YQTMKPI�HQT�+66�*CTVHQTF��CPF��CHVGT�C�[GCT�CPF�C�JCNH�QT�UQ��VJG
RGQRNG�CV�/GVTQRQNKVCP�EQPXKPEGF�OG�VJCV�+�UJQWNF�EJCPIG���+�UVC[GF�KP�#TIGPVKPC
CPF�EJCPIGF�EQORCPKGU���+V�JCU�DGGP�C�VGTTKHKE�GZRGTKGPEG�HQT�OG�CPF�O[�HCOKN[��
9GçXG�OCFG�VJG�PGEGUUCT[�EWNVWTCN�CFLWUVOGPVU��CNVJQWIJ�KV�YCU�PQV�VQQ�FKHHKEWNV��
$WGPQU�#KTGU�KU�C�DGCWVKHWN�EKV[��CPF�VJGTG�KU�CP�GZEGNNGPV�UVCPFCTF�QH�NKXKPI�VJGTG���+P
CNN�JQPGUV[��KV�YCU�SWKVG�CP�GCU[�CFLWUVOGPV�

6JGTG�CTG�EWTTGPVN[�CDQWV�����RTCEVKEKPI�CEVWCTKGU�KP�#TIGPVKPC���6JG�GFWECVKQPCN
RTQEGUU�KU�OWEJ�FKHHGTGPV�HTQO�YJCV�YG�FQ�KP�VJG�7�5���6JG�QPN[�WPKXGTUKV[�VJCV�JCU
CP�CRRTQXGF�CEVWCTKCN�RTQITCO�KU�VJG�7PKXGTUKV[�QH�$WGPQU�#KTGU���+H�[QW�IGV�[QWT
FGITGG�KP�CEVWCTKCN�UEKGPEG�HTQO�VJG�7PKXGTUKV[�QH�$WGPQU�#KTGU��VJGP�[QW�CTG
EQPUKFGTGF�VQ�DG�C�RTQHGUUKQPCN�CEVWCT[�KP�#TIGPVKPC���+çXG�DGGP�VQNF�VJCV�VJG�EQWTUG
YQTM�CV�VJG�7PKXGTUKV[�QH�$WGPQU�#KTGU�VCMGU�HKXG�QT�UKZ�[GCTU���6JG[�VCMG�EQWTUGU�KP
ECNEWNWU��UVCVKUVKEU��PWOGTKECN�CPCN[UKU��CPF�CEVWCTKCN�OCVJGOCVKEU�CU�YGNN�CU�DWUKPGUU
EQWTUGU�KP�OKETQGEQPQOKEU��OCETQGEQPQOKEU��DWUKPGUU�NCY��OQPG[��CPF�DCPMKPI��
+VçU�YJCV�[QW�YQWNF�GZRGEV�HTQO�C�EQNNGIG�EWTTKEWNWO�

+�JCXG�HKXG�CEVWCTKGU�QP�O[�UVCHH�YJQçXG�EQOG�QWV�QH�VJG�7PKXGTUKV[�QH�$WGPQU�#KTGU�
CPF�+�HKPF�VJGO�VQ�DG�XGT[�YGNN�RTGRCTGF�VGEJPKECNN[���6JG[çTG�CNUQ�SWKVG�EQORWVGT�
NKVGTCVG���9GçXG�DTQWIJV�FQYP�UQOG�UQHVYCTG�HTQO�VJG�7�5���CPF�VJG�CEVWCTKGU�JCXG
DGEQOG�SWKVG�CFGRV�CV�WUKPI�VJCV�UQHVYCTG���6JGTG�CTG�EWTTGPVN[�CDQWV�����UVWFGPVU
KP�VJG�WPKXGTUKV[�RTQITCO��CPF�+çO�VQNF�VJG�PWODGT�KU�KPETGCUKPI��YJKEJ�TGHNGEVU�VJG
ITQYVJ�QH�VJG�KPUWTCPEG�KPFWUVT[�KP�#TIGPVKPC���6JG�IGPGTCN�RTCEVKEG��+çO�VQNF��KU�VJCV
FWTKPI�[QWT�HKTUV�VJTGG�[GCTU�KP�VJG�WPKXGTUKV[�[QW�RTGVV[�OWEJ�IQ�VQ�UEJQQN�HWNN�VKOG�
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&WTKPI�VJG�PGZV�VYQ�QT�VJTGG�[GCTU��C�JKIJ�RGTEGPVCIG�QH�VJG�UVWFGPVU�IGV�LQDU�KP
EQORCPKGU�CPF�VCMG�VJGKT�EQWTUG�YQTM�GKVJGT�GCTN[�KP�VJG�OQTPKPI��NCVG�KP�VJG
CHVGTPQQP��QT�CV�PKIJV�

6JG�KPUWTCPEG�KPFWUVT[�KP�#TIGPVKPC��RCTVKEWNCTN[�QP�VJG�KPFKXKFWCN�UKFG��KU�ITQYKPI
TCRKFN[���#TIGPVKPC�UWHHGTGF�C�RGTKQF�QH�UGXGTG�J[RGTKPHNCVKQP�KP�VJG�NCVG�����U�CPF
GCTN[�����U���9JGP�%CTNQU�/GPGO�YCU�GNGEVGF�RTGUKFGPV�KP�������JG�DGICP�VQ
YQTM�VQ�UVCDKNK\G�VJG�GEQPQO[���#TIGPVKPC�JCU�NKPMGF�KVU�EWTTGPE[�VQ�VJG�FQNNCT��CPF
VJGTG�KU�PQ�OQTG�KPHNCVKQP���6JG[çXG�QRGPGF�WR�VJGKT�KPUWTCPEG�TGIWNCVKQPU�UQ�VJCV
EQORCPKGU�ECP�UGNN�DWUKPGUU�DQVJ�KP�FQNNCTU�CPF�KP�RGUQU���6JG�KPFKXKFWCN�KPUWTCPEG
KPFWUVT[�VJCV�YCU�FGUVTQ[GF�D[�J[RGTKPHNCVKQP�KU�PQY�OCMKPI�SWKVG�C�PKEG�EQOGDCEM
KP�C�RGTKQF�QH�UVCDNG�EWTTGPE[��CPF�C�PWODGT�QH�NCTIG�#OGTKECP�CPF�'WTQRGCP
KPUWTGTU�JCXG�GPVGTGF�KPVQ�VJG�OCTMGV���+V�KU�ITQYKPI�TCRKFN[�

6JG�EQORCP[�VJCV�+�YQTM�HQT��/GVTQRQNKVCP�.KHG��KU�PQY�VJG�PWODGT�VJTGG�KPUWTGT�KP
KPFKXKFWCN�KPUWTCPEG���+�YQWNF�DG�TGOKUU��GURGEKCNN[�UKPEG�.GG�(CWNMPGT�KU�JGTG��KH�+
FKF�PQV�UC[�VJCV�'CING�5VCT�KU�VJG�PWODGT�QPG�KPUWTGT�KP�#TIGPVKPC�VQFC[���9G�HGGN
XGT[�IQQF�CDQWV�VJG�RQVGPVKCN�HQT�#TIGPVKPC��CPF�VJG�KPUWTCPEG�KPFWUVT[�KU�OCMKPI�C
NCTIG�EQOOKVOGPV�VQ�VJCV�OCTMGV��

6JG[�JCXG�PCVKQPCN�JGCNVJ�KPUWTCPEG�KP�#TIGPVKPC�CV�VJG�DCUKE�NGXGN�CPF�C�U[UVGO�QH
YJCV�VJG[�ECNN�RTGRCKF�KPUWTCPEG�RTQXKFGTU��YJKEJ�KU�MKPF�QH�NKMG�*/1U�KP�VJG�7�5��
5Q�HCT�VJGTGçU�PQV�C�YJQNG�NQV�QH�QRRQTVWPKV[�HQT�RTKXCVG�JGCNVJ�KPUWTCPEG���6JG[�CTG
VCNMKPI�CDQWV�TGHQTOKPI�VJG�JGCNVJ�KPUWTCPEG�U[UVGO��DWV�KVçU�C�VJGOG�VJCVçU�HTCWIJV
YKVJ��UJCNN�YG�UC[��UQOG�KPVGTGUVKPI�RQNKVKECN�KORNKECVKQPU���+çO�PQV�UWTG�KH�CP[VJKPIçU
IQKPI�VQ�JCRRGP�CP[VKOG�UQQP�

(TQO�VJG�(NQQT���*QY�CDQWV�VJGKT�UQEKCN�UGEWTKV[�U[UVGO!

/T��/QGU���6JG[�RTKXCVK\GF�VJG�UQEKCN�UGEWTKV[�U[UVGO�KP������HQNNQYKPI�VJG�%JKNGCP
OQFGN���/GVTQRQNKVCP�KU�PQV�KPXQNXGF�KP�VJCV�TKIJV�PQY��DWV�+�VJKPM�VJGTG�YGTG
KPKVKCNN[����QT����RTKXCVG�RGPUKQP�RNCPU��CPF�VJGTG�JCU�DGGP�UQOG�EQPUQNKFCVKQP���+
GZRGEV�VJGTG�YKNN�DG�UQOG�OQTG���6JCV�UGGOU�VQ�DG�IQKPI�XGT[�YGNN���6JG[�CTG
CEEWOWNCVKPI�KORTGUUKXG�COQWPVU�QH�CUUGVU��CPF�VJG�KPHTCUVTWEVWTG�CPF�EQORWVGT
U[UVGOU�UGGO�VQ�DG�YQTMKPI�TKIJV���+�JCRRGP�VQ�DGNQPI�VQ�QPG�QH�VJGO��CPF�+�MPQY
VJG[�UGPF�OG�O[�NKVVNG�TGRQTVU�GXGT[�HQWT�OQPVJU���+V�CRRGCTU�VQ�DG�HWPEVKQPKPI�RTGVV[
YGNN��

(TQO�VJG�(NQQT���6YQ�QH�VJG�VQR�VJTGG�EQORCPKGU�VJCV�+�URQMG�VQ�CV�VJKU�OGGVKPI�CTG
UJTKPMKPI�DCEM�HTQO�VJKU�RGPUKQP�TGNCVGF�NKHG�CPF�FKUCDKNKV[�CPPWKV[�EQXGTCIG���9JQ
KU�FQKPI�VJCV�CPF�YJ[!
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/T��/QGU���6JG�NCTIGUV�QPGU�CTG�WUWCNN[�EQPPGEVGF�YKVJ�DCPMU���1TKIKPGUG�KU�QPG�QH
VJG�NCTIGT�QPGU��CPF�VJG[çTG�EQPPGEVGF�YKVJ�VJG�$CPM�QH�VJG�2TQXKPEG�QH�$WGPQU
#KTGU���%QPUQNKFCT�KU�CPQVJGT�NCTIG�QPG��CPF�KV�EQPUKUVU�QH�C�RCTVPGTUJKR�QH�VJTGG
DCPMU���6JG�DCPMU�JCXG�VJGKT�FCVCDCUG�QH�EWUVQOGTU�VJCV�VJG[�WUG�VQ�IGV�C�HQQVJQNF�KP
VJG�UQEKCN�UGEWTKV[�U[UVGO���+VçNN�DG�KPVGTGUVKPI�VQ�UGG�JQY�VJCV�FGXGNQRU��YJGVJGT�[QW
ECP�OCMG�OQPG[�KP�VJCV�DWUKPGUU�KH�[QWçTG�PQV�CNTGCF[�GUVCDNKUJGF�CPF�KH�[QWçXG�PQV
CNTGCF[�CEJKGXGF�UQOG�UQTV�QH�ETKVKECN�OCUU���6JGTG�CTG�UGXGTCN�QH�VJGO�YKVJ
CRRTQZKOCVGN[�C�OKNNKQP�CHHKNKCVGU��UQ�KH�[QWçTG�VJKPMKPI�CDQWV�DGKPI�C�PGY�GPVTCPV
VJGTG��VJGP�[QW�JCXG�VQ�JCXG�C�UVTCVGI[�HQT�JQY�[QW�YKNN�CEJKGXG�[QWT�ETKVKECN�OCUU�

(TQO�VJG�(NQQT���9J[�CTGPçV�[QW�IQKPI�CHVGT�VJG�NKHG�CPF�FKUCDKNKV[�CPF�CPPWKV[
OCTMGV�VJCVçU�TGNCVGF�VQ�VJCV!

/T��/QGU���6JCVçU�DGECWUG�KV�KU�RTGVV[�OWEJ�C�ECRVKXG���6JG�RGQRNG�YJQ�JCXG�UQEKCN
UGEWTKV[��VJG�NCTIGT�QPGU��JCXG�VJGKT�QYP�EQORCPKGU���6JG[�UVCTV�VJGKT�QYP�EQORCP[�
CPF�VJGTGçU�C�$DKFFKPI�RTQEGUU�#��+�ECPçV�UC[�VJCV�VJG�RTQEGUU�KU�VQVCNN[�CDQXG�DQCTF��
6JGTG�CTG�QVJGT�EQPUKFGTCVKQPU�DGUKFGU�RTKEG��UJCNN�YG�UC[��UQ�[QW�ECP�NQUG�QWV�QP
VJG�UWDLGEVKXG�EQPUKFGTCVKQPU�GXGP�KH�[QW�JCXG�VJG�DGUV�RTKEG���6JG�RTKEKPI�QP�VJCV
DWUKPGUU�KU�XGT[�EQORGVKVKXG��CPF�VJG�TGKPUWTGTU�EQPVTKDWVG�VQ�VJKU�EQORGVKVKXGPGUU��
7PNGUU�[QWçTG�RCTV�QH�C�ITQWR�VJCV�JCU�EQPVTQN�QH�UQEKCN�UGEWTKV[�DWUKPGUU��KVçU�JCTF�VQ
UGG�JQY�KV�ECP�DG�C�RTQHKVCDNG�DWUKPGUU��

/T��$WII���+�YQPFGT�KH�YG�EQWNF�CUM�/CDKPK�,WCP�VQ�URGCM���*G�KU�QWT�CODCUUCFQT�KP
VJG�2JKNKRRKPGU��

/T��/CDKPK�.��,WCP���+çF�NKMG�VQ�OGPVKQP�VJCV�VJGTG�CTG�UGXGP�(5#U�KP�VJG�2JKNKRRKPGU�
KPENWFKPI�QPG�HQTGKIPGT�HTQO�5WP�.KHG�YJQ�YQTMU�KP�VJG�2JKNKRRKPGU���9G�CNUQ�JCXG
���#UUQEKCVGU���+VçU�KPVGTGUVKPI�VQ�PQVG�VJCV�QWV�QH�VJG����#UUQEKCVGU����DGECOG
#UUQEKCVGU�DGHQTG������CPF�QPN[���CHVGT��������+�YKNN�RTGUWOG�VJCV�VJG�HKXG�YJQ�IQV
VJGKT�#UUQEKCVGUJKRU�YQWNF�EQPVKPWG�VQ�(GNNQYUJKRU�DGECWUG�YG�FQ�JCXG�C�DKI
PWODGT�QH�UVWFGPVU�VCMKPI�GZCOU�GXGT[�/C[�CPF�0QXGODGT���#U�HCT�CU�KPXQNXGOGPV
KP�VJG�NQECN�5QEKGV[����QH�WU�QWV�QH�VJG����OGODGTU�QH�VJG�#EVWCTKCN�5QEKGV[�QH�VJG
2JKNKRRKPGU�
#52��CTG�QP�VJG�DQCTF�QH�FKTGEVQTU�QH�VJG�NQECN�CEVWCTKCN�UQEKGV[���6JGTG
KU�VJCV�KPVGTHCEG�DGVYGGP�QWT�OGODGTUJKR�KP�VJG�51#�CPF�VJG�#52�

2TGUGPVN[��CU�CODCUUCFQT��O[�HQEWU�JCU�DGGP�QP�UGVVKPI�WR�VJG�EQOOWPKECVKQP
U[UVGO�DGVYGGP�VJG�FKHHGTGPV�OGODGTU�CPF��CU�OWEJ�CU�RQUUKDNG��KFGPVKH[KPI�VJGKT
PGGFU���5KPEG�YG�CTG�OQTG�VJCP��������OKNGU�CYC[��VJG�KFGC�KU�VQ�IGV�CU�OWEJ
KPHQTOCVKQP�TGICTFKPI�VJG�KUUWGU�VJCV�CTG�RTGFQOKPCPV�KP�VJG�7�5���1PG�QH�VJG
CEVWCTKCN�KUUWGU�VJCV�YG�CTG�JCXKPI�RTQDNGOU�YKVJ�KP�VJG�2JKNKRRKPGU�KU�YKVJ�RNCP
CRRTQXCN�DGECWUG�QH�VJG�NKDGTCNK\CVKQP�KP�VJG�KPUWTCPEG�KPFWUVT[���/QUV�QH�VJG�PGY
GPVTCPVU�YKNN�DG�UWDOKVVKPI�CP[YJGTG�HTQO���%���RNCPU�VQ�VJG�KPUWTCPEG
EQOOKUUKQP��CPF��QP�C�HKTUV�EQOG�HKTUV�UGTXGF�DCUKU��VJG�SWGWG�KU�IGVVKPI�NQPIGT���6JG
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QVJGT�KUUWG�VJCV�YGçTG�KPXQNXGF�YKVJ�KU�VJG�OCTIKP�QH�UQNXGPE[�FGHKPKVKQP�VJCV�YG�CTG
YQTMKPI�QWV�YKVJ�VJG�KPUWTCPEG�EQOOKUUKQP�KP�VJG�2JKNKRRKPGU�

6JGTG�JCXG�CNUQ�DGGP��KP�VGTOU�QH�VJG�TGOQXCN�QH�VJG�WPKHQTO�EWTTGPE[�CEV��UQOG
EQORCPKGU�YJQ�JCXG�DGGP�KUUWKPI�FQNNCT�FGPQOKPCVGF�KPUWTCPEG�RQNKEKGU���6JG
KPUWTCPEG�EQOOKUUKQP�KU�UVKNN�HKPCNK\KPI�VJG�TWNGU�TGNCVKXG�VQ�VJG�KPXGUVOGPV�CPF�QVJGT
TWNGU�QH�FQNNCT�FGPQOKPCVGF�RQNKEKGU���6JG�QVJGT�VJKPI�VJCV�YG�JCXG�DGGP�CDNG�VQ
YQTM�QWV�YKVJ�VJG�KPUWTCPEG�EQOOKUUKQP�KU�VJG�CEETGFKVCVKQP�QH�CEVWCTKGU���#U�HCT�CU
VJG�2JKNKRRKPGU�KU�EQPEGTPGF��VJG�TGEQIPKVKQP�QH�CEVWCTKGU�KU�FQPG�KP�VJG�KPUWTCPEG
HKGNF�KVUGNH��CPF�DCUKECNN[�(GNNQYU�QH�VJG�NQECN�UQEKGV[�CTG�VJG�QPGU�VJCV�CTG�CWVJQTK\GF
QT�CEETGFKVGF�VQ�UKIP�EGTVCKP�CEVWCTKCN�FQEWOGPVU�

4GICTFKPI�VJG�GZCO�U[UVGO�KP�VJG�2JKNKRRKPGU��YG�WUGF�VQ�IKXG�VJG�#UUQEKCVGUJKR
CPF�(GNNQYUJKR�GZCOU���6JG�NQECN�(GNNQYU�YQWNF�YQTM�QP�KV��CPF�VJG�GZCOU�YGTG
IKXGP�KP�,WPG�CPF�&GEGODGT&C�HGY�YGGMU�CHVGT�VJG�5QEKGV[�GZCOU&UKPEG�OCVGTKCNU
QXGTNCRRGF�VJQUG�VJCV�YGTG�TGSWKTGF�D[�VJG�5QEKGV[���*QYGXGT��C�HGY�[GCTU�CIQ�VJG
#52�FGEKFGF�VQ�FQ�CYC[�YKVJ�VJGKT�QYP�#UUQEKCVGUJKR�GZCOU�CPF�OGTGN[�JCXG�VJGKT
OGODGTU�RCUU�EGTVCKP�EQWTUGU�KP�VJG�#UUQEKCVGUJKR�GZCOU�QH�VJG�51#���9G�EQPVKPWG
VQ�IKXG�VJG�(GNNQYUJKR�GZCOU���(QT�KPHQTOCVKQP��VJG�#52�JCU�CNUQ�CRRNKGF�HQT�+(##
OGODGTUJKR�C�HGY�OQPVJU�CIQ���#U�HCT�CU�VJG�#52�KU�EQPEGTPGF��YG�JCXG���
(GNNQYU��CU�CP�KPVGTGUVKPI�PQVG��VGP�QH�VJGO�CTG�KP�EQPUWNVKPI�CPF�VGP�CTG�TGVKTGF���+çF
NKMG�VQ�OCMG�CP�GZEGRVKQP�VJCV�+çO�PQV�QPG�QH�VJQUG�TGVKTGF���9G�CNUQ�JCXG���
#UUQEKCVGU���+P�VJG�5QEKGV[��YG�CFOKV�YJCV�YG�ECNN�CHHKNKCVGUåVJQUG�UVWFGPVU�YJQ
YQWNF�JCXG�RCUUGF�QPG�#UUQEKCVGUJKR�GZCO�

+�VJQWIJV�+çF�GPF�D[�IKXKPI�[QW�C�TGRQTV�QP�VJG�NKDGTCNK\CVKQP�QH�VJG�2JKNKRRKPG�NKHG
KPUWTCPEG�KPFWUVT[���2TKQT�VQ�NKDGTCNK\CVKQP�VJGTG�YGTG����EQORCPKGU�QRGTCVKPI���
HQTGKIP�DTCPEJGU�
/CPW�.KHG�CPF�5WP�.KHG���CPF���FQOGUVKECNN[�KPEQTRQTCVGF�HQTGKIP
EQORCPKGU���5KPEG�VJGP��VGP�PGY�EQORCPKGU�JCXG�DGGP�CWVJQTK\GF���6JG[�CTG��
#GVPC��%+)0#�.KHG�&G/CHTC��5RCKP�VQIGVJGT�YKVJ�C�NQECN�HKTO��&G/CHTC�5RCKP�
2TWFGPVKCN�.KHG�QH�VJG�7�-���#GIQP�.KHG��+0)�.KHG��<WTKEJ�.KHG��0KRRQP�.KHG��,QJP
*CPEQEM��CPF�VJG�NCVGUV��$GTMGNG[�+PVGTPCVKQPCN�.KHG��YJKEJ�KU�C�LQKPV�RTQLGEV�YKVJ
0QTVJYGUVGTP�/WVWCN���5Q��VGP�EQORCPKGU�JCXG�IQVVGP�VJGKT�NKEGPUG�HTQO�VJG
KPUWTCPEG�EQOOKUUKQP���*QYGXGT��QPN[�VJG�HQNNQYKPI�CTG�QRGTCVKPI�CU�QH�1EVQDGT
�����������#GVPC��%+)0#��&G/CHTC�5RCKP��2TWFGPVKCN�.KHG��0KRRQP�.KHG��CPF�,QJP
*CPEQEM���6JG�QVJGTU�CTG�UVKNN�TGETWKVKPI�RGQRNG�CPF�JCXKPI�VJGKT�RNCPU�CRRTQXGF�

)TGCV�'CUVGTP�.KHG�QH�5KPICRQTG��2TQVGEVKXG�.KHG�QH�VJG�7�5���.KDGTV[�/WVWCN�KP�VJG
7�5���5QP[�.KHG��CPF�5VCPFCTF�.KHG�CTG�COQPI�VJG�EQORCPKGU�YJQ�JCXG�YTKVVGP�VJG
KPUWTCPEG�EQOOKUUKQP�KPHQTOKPI�KV�VJCV�VJG[�YKNN�DG�GPVGTKPI�VJG�2JKNKRRKPG�NKHG
OCTMGV���'CTNKGT��707/�.KHG�PGIQVKCVGF�YKVJ�C�DCPM�HQT�C�LQKPV�XGPVWTG��DWV�KV
FGEKFGF�VQ�FGHGT�KVU�RNCPU�CPF�FQ�DWUKPGUU�KP�VJG�2JKNKRRKPGU���/[�RGTUQPCN�HGGNKPI�KU
VJCV�DGHQTG�VJG�GPF�QH�������VJG�HKXG�HQTGKIP�EQORCPKGU�YKNN�DG�NKEGPUGF�
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#NVJQWIJ�VJGTG�CTG�UQOG�FGOCPFU�D[�VJG�FQOGUVKE�EQORCPKGU�VQ�ENQUG�VJG�FQQTU�QP
NKDGTCNK\CVKQP��+�VJKPM�VJG�4COQU�CFOKPKUVTCVKQP�KU�EQOOKVVGF�VQ�MGGRKPI�VJG�FQQTU
QRGP���(QT�HQTGKIP�EQORCPKGU�VQ�GPVGT��VJG�ECRKVCN�UWTRNWU�TGSWKTGOGPV�KU�QPN[����
OKNNKQP�RGUQU��YJKEJ�YQWNF�VTCPUNCVG�VQ�CDQWV����OKNNKQP��

2TGPGGF�KPUWTCPEG�KU�CPQVJGT�HQTO�QH�KPUWTCPEG�VJCV�YCU�DQTP�OQTG�VJCP����[GCTU
CIQ���+V�YQWNF�EQXGT�VJG�NKHG��RGPUKQP��CPF�GFWECVKQPCN�PGGFU�QH�VJG�HCOKN[���6JG
EQPVTQXGTU[�NKGU�KP�YJQ�UJQWNF�DG�CFOKPKUVGTKPI�KV���#V�VJG�OQOGPV�RTGPGGF�KU
WPFGT�VJG�LWTKUFKEVKQP�QH�VJG�5'%���6Q�JCXG�CP�GXGP�RNC[KPI�HKGNF�KV�UJQWNF�CNUQ�DG
WPFGT�VJG�KPUWTCPEG�EQOOKUUKQP���#P�CITGGOGPV�JCU�DGGP�TGCEJGF�YKVJ�VJG
HGFGTCVKQP�VQ�VT[�VQ�TGUQNXG�VJG�KUUWG��CPF�VJGTG�UGGOU�VQ�DG�CP�CITGGOGPV�VJCV�KP
FWG�EQWTUG�LWTKUFKEVKQP�QH�RTGPGGF�YKNN�DG�WPFGT�VJG�KPUWTCPEG�EQOOKUUKQP���+P�VJG
2JKNKRRKPGU��VJKU�CEEGUU�VQ�RTGOKWO�KU�WPKSWG�KP�VJG�UGPUG�VJCV�VJG[�JCXG�DGGP�CDNG
VQ�IGV�OQTG�CIGPVU���+P�VJG�2JKNKRRKPGU��NKEGPUKPI�QH�CIGPVU�KU�C�XGT[�FKHHKEWNV�RTQEGUU�
+�CNYC[U�UC[�VJCV�VJG[�ECP�EQOG�KP�VJG�OQTPKPI��CPF�D[�PQQPVKOG�VJG[�ECP�UGNN�VJG
RTGPGGF�RTQFWEV���+P�VJG�NKHG�KPFWUVT[��KH�[QW�EQOG�KP�VJG�UCOG�OQTPKPI��[QWçNN�YCKV
HQT�CDQWV�VJTGG�VQ�HQWT�YGGMU�DGHQTG�[QW�ECP�UGNN�CP[VJKPI���6JCV�JCU�DGGP�QPG�QH
VJG�UWEEGUUGU�

(TQO�VJG�(NQQT���+UPçV�VJGTG�CNUQ�C�RTQDNGO�YKVJ�TGURGEV�VQ�TGUGTXG�TGSWKTGOGPVU!��#U
+�TGECNN��VJG[�YGTG�PQV�XGT[�FGOCPFKPI�

/T��,WCP���6JG�RTGUGPV�5'%�TWNG�KU�VJCV�GXGT[�[GCT�VJG�NKCDKNKVKGU�KP�VTWUV�HWPFU�JCXG�VQ
DG�GXCNWCVGF�D[�CP�CEVWCT[�CPF�RTQRGTN[�EGTVKHKGF���+�CITGG�VJCV�VJGTG�JCXG�DGGP
EGTVCKP�FGHKEKGPEKGU�VJCV�JCXG�DGGP�PQVGF�D[�CEVWCTKGU�TGEGPVN[��DWV�VJG[�JCXG�PQV
DGGP�CEVGF�WRQP�D[�VJG�EQORCPKGU���6JGTG�KU�UQOG�PGIQVKCVKQP�DGVYGGP�VJG
EQORCPKGU�CPF�VJG�5'%��

/T��$WII���0QY�NGVçU�JGCT�HTQO�.WKU�%CTQ�HTQO�%QNQODKC�

/T��.WKU�)��%CTQ���9G�JCXG�CP�CUUQEKCVKQP�QH�CEVWCTKGU�KP�%QNQODKC�YKVJ�CTQWPF���
OGODGTU���6JG�CUUQEKCVKQP�FQGU�PQV�JCXG�CP[�NGICN�RQUKVKQP�YKVJKP�VJG�EQWPVT[��
;QW�FQPçV�JCXG�VQ�DG�C�OGODGT�QH�VJG�CUUQEKCVKQP�VQ�UKIP�C�HKPCPEKCN�UVCVGOGPV�QT
CP[�UQTV�QH�TGNCVGF�FQEWOGPV���6JG�TGSWKTGOGPVU�VQ�DGEQOG�C�OGODGT�QH�VJG
CUUQEKCVKQP�CTG�XGT[�PQPUVCPFCTF���9G�FQPçV�JCXG�C�UGV�QH�GZCOU���4KIJV�PQY�OQUV�QH
VJG�RGQRNG�YJQ�UVWF[�KP�C�HQTGKIP�WPKXGTUKV[�CTG�CEEGRVGF�CU�OGODGTU���6JGTG�KU
TGCNN[�PQ�NQECN�WPKXGTUKV[�RTQXKFKPI�CP�CEVWCTKCN�FGITGG��GZEGRV�CV�C�VGEJPKECN�NGXGN��
#EVWCNN[��VJG�RGQRNG�YJQ�JCXG�IQVVGP�VJQUG�FGITGGU�CV�VJG�VGEJPKECN�NGXGN�JCXG�PQV
DGGP�CEEGRVGF�D[�VJG�%QNQODKCP�5QEKGV[�CU�OGODGTU���6JG[�JCXG�ETGCVGF�CPQVJGT
UQEKGV[�VJCV�JCU�NQYGT�UVCPFCTFU���6JGTGçU�C�ITQWR�QH�WU�VJCV�KU�VT[KPI�VQ�KORQUG�C
TGSWKTGOGPV�QH�VCMKPI�VJG�51#�GZCOU�HQT�OGODGTUJKR���#EVWCNN[��VJG[�IKXG�VJG
GZCOU�KP�$QIQVC�GXGT[�[GCT���6JGTGçU�CP�KPUVKVWVG�VJCV�IKXGU�CNN�MKPFU�QH�GZCOU�NKMG
)/#6��)4'��CPF�QVJGTU�NKMG�VJCV���6JG[�RTQXKFG�VJG�UGTXKEG�QH�IKXKPI�VJG�51#
GZCOU���'XGT[�[GCT�VJTGG�VQ�HKXG�RGQRNG�VCMG�FKHHGTGPV�GZCOU���+P�O[�EQORCP[�VJGTG
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CTG�VJTGG�RGQRNG�VCMKPI�GZCOU��UQ�UQOG�QH�WU�CTG�RWUJKPI�VQYCTFU�OCMKPI
CVVCKPOGPV�QH�VJG�#5#�C�TGSWKTGOGPV�HQT�DGEQOKPI�C�OGODGT�QH�VJG�CUUQEKCVKQP��
9KVJ�VJG�PGY�UVCPFCTFU�HQT�VJG�#5#�NGXGN��YJKEJ�CTG�UVTKEVGT��VJGTGçU�C�NQV�QH
TGUKUVCPEG���2GQRNG�DGNKGXG�VJCV�KH�YG�KORQUG�VJQUG�TGUVTKEVKQPU��KVçU�IQKPI�VQ�DG�XGT[
FKHHKEWNV�VQ�IGV�PGY�OGODGTU�

6JGTG�CTG�UQOG�KORQTVCPV�EJCPIGU�KP�VJG�OCTMGV�KP�%QNWODKC�TKIJV�PQY��CPF�KV
TGCNN[�ECOG�HTQO�VJG�DCPMKPI�UKFG���4GEGPVN[��VJGTG�YCU�C�PGY�TGUQNWVKQP�KP�YJKEJ
VJG�DCPMU�YGTG�TGSWKTGF�VQ�FQ�UQOG�DCUKE�OGCUWTGOGPV�QH�KPVGTGUV�TCVG�TKUM�CPF
NKSWKFKV[�TKUM���9G�FKFPçV�JCXG�VJCV�DGHQTG���6JCV�JCU�ETGCVGF�OQTG�YQTM�CPF�OQTG
RQUUKDKNKVKGU�HQT�CEVWCTKGU���6JKPIU�NKMG�C�OCTMGV�XCNWG�QH�RQTVHQNKQU�CPF�CUUGV
UGEWTKVK\CVKQP�JCXG�DGEQOG�KORQTVCPV�KUUWGU���5QOG�QH�VJG�CEVWCTKGU��NKMG�O[UGNH��CTG
YQTMKPI�KP�VJQUG�HKGNFU���+VçU�XGT[�KORQTVCPV�VJCV�YG�DTGCM�HTQO�UVTKEVN[�KPUWTCPEG
DWUKPGUU�CPF�UVCTV�NQQMKPI�KPVQ�VJG�HKPCPEKCN�UGEVQT�DGECWUG�QH�VJG�GPVTCPEG�QH
HQTGKIP�DCPMU���1VJGT�DKIIGT�DCPMU�KP�QWT�EQWPVTKGU�CTG�ETGCVKPI�RTGUUWTG�QP�VJG
KPVGTGUV�OCTIKPU��CPF�VJCV�JCU�ETGCVGF�VJG�PGGF�HQT�DCPMU�VQ�UVCTV�YQTMKPI�YKVJ�OQTG
VGEJPKECN�VJKPIU�

+P�VGTOU�QH�RGPUKQPU�CPF�JGCNVJ�YG�JCF�C�TGHQTO�KP�VJG�RCUV�IQXGTPOGPV�KP�YJKEJ
YG�EQRKGF�VJG�OQFGN�HTQO�%JKNG���+V�JCU�PQV�YQTMGF�XGT[�YGNN���#EVWCNN[��VJG�PGY
IQXGTPOGPV�KU�UQNKFN[�CV�VJG�RQRWNKUV�GPF��UQ�VJG�RTQEGUU�VQYCTFU�RTKXCVK\CVKQP�JCU
UVCTVGF�VQ�TGXGTUG���6JG�UQEKCN�KPUWTCPEG�KU�ICKPKPI�HQTEG�CICKP���+V�JCU�C�NQV�QH�TGUGTXG
RTQDNGOU��CPF�YG�VJKPM�KVçU�IQKPI�VQ�JKV�JCTF����QT����[GCTU�FQYP�VJG�TQCF���6JCVçU
VJG�FKTGEVKQP�KP�YJKEJ�VJG�IQXGTPOGPV�KU�RWUJKPI���+P�VGTOU�QH�JGCNVJ�VJG[�JCXG
UQOGVJKPI�ECNNGF�VJG�'25��YJKEJ�CTG�RTKXCVG��IQXGTPOGPV�TGIWNCVGF�RTQXKFGTU�QH
JGCNVJ�UGTXKEGU���+VçU�RCTV�QH�VJG�PGY�TGHQTO�QH�UQEKCN�UGEWTKV[��CPF�KV�KU�JCXKPI
RTQDNGOU���#RRCTGPVN[��VJG�RTGOKWOU�VJCV�YGTG�UGV�HQT�VJG�'25�CTG�VQQ�NQY�TGNCVGF�VQ
VJG�UGTXKEGU�VJG[�JCXG�VQ�RTQXKFG�

9G�JCXG�DGGP�RCTVKEKRCVKPI�KP�VJG�2CP�#OGTKECP�#UUQEKCVKQP�QH�#EVWCTKGU���9G�YGPV
VQ�VJG�OGGVKPI�KP�$WGPQU�#KTGU���+P�VYQ�[GCTU�VJG�OGGVKPI�KU�IQKPI�VQ�DG�KP
%QNQODKC���+�JQRG�YGçNN�UGG�C�NQV�QH�[QW�VJGTG���$WV�VJGTGçU�QPG�VJKPI�VJCV�OCMGU�WU�C
NKVVNG�DKV�FKHHGTGPV���#V�C�OGGVKPI�KP�#TIGPVKPC��VJGTG�YGTG�����QT�����RCTVKEKRCPVU�
CPF�+�JCF�VJG�HGGNKPI�VJCV�OC[DG�����YGTG�UVWFGPVU�HTQO�VJG�WPKXGTUKV[�VJGTG���#U
UWEJ��+�FQPçV�MPQY�JQY�VJG�CUUQEKCVKQP�KU�IQKPI�VQ�ITQY�KP�VJG�PGZV�HGY�[GCTU��

(TQO�VJG�(NQQT���9JCV�MKPF�QH�EJCPIGU�FQ�[QW�GZRGEV�KP�VJG�'25!

/T��%CTQ���6JG�'25�JCF�C�DKI�OCTMGVKPI�HTQPV�YJGP�VJG�TGIWNCVKQP�ECOG�QWV��
*QYGXGT��CU�YKVJ�RGPUKQPU��VJG�IQXGTPOGPV�KU�VT[KPI�VQ�ICKP�ITQWPF�KP�VJG�JGCNVJ
CTGC���9JCV�JCU�JCRRGPGF�KU�OCP[�QH�VJGUG�EQORCPKGU�JCXG�URGPV�C�NQV�QH�OQPG[�KP
VJG�RTQEGUU�QH�UGVVKPI�WR���6JGTGçU�C�NQV�QH�WPEGTVCKPV[�CU�VQ�JQY�VJGKT�OCTMGV�KU�IQKPI
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VQ�ITQY���6JG�'25U�CTG�ENQUKPI�VJG�QRRQTVWPKVKGU�HQT�VJG�VTCFKVKQPCN�RTKXCVG�JGCNVJ
KPUWTCPEG�EQORCPKGU��

(TQO�VJG�(NQQT���+U�VJGTG�CP[VJKPI�[QW�QT�CP[QPG�ECP�FQ�VQ�UVCTV�CP�CEVWCTKCN
RTQITCO�CV�VJG�WPKXGTUKVKGU!

/T��%CTQ���9G�JCXG�DGGP�FKUEWUUKPI�VJCV�KP�VJG�5QEKGV[���#NVJQWIJ�QWT�5QEKGV[�JCU
HGY�OGODGTU��YG�OGGV�SWKVG�TGIWNCTN[���9G�JCXG�VYQ�RWTRQUGU�HQT�QWT�OGGVKPIU��
9G�VT[�VQ�MGGR�VTCEM�QH�YJCV�VJG�IQXGTPOGPV�KU�FQKPI�CPF�IKXG�TGEQOOGPFCVKQPU�VQ
VJG�IQXGTPOGPV���6JG�QVJGT�RCTV�KU�VJG�GFWECVKQP�RTQEGUU���*QYGXGT��+�JCXG�VJG
HGGNKPI�VJCV�VJG�RTQDNGO�KU�C�NCEM�QH�VGCEJGTU���9G�JCXG�XGT[�HGY�OGODGTU���5QOG�QH
WU�DGNKGXG�VJCV�KVçU�DGVVGT�VQ�UVCTV�YQTMKPI�YKVJ�VJG�GZCOU���#U�C�TGUWNV��RGQRNG�YJQ
UVWF[�EQORWVGT�UEKGPEG��OCVJGOCVKEU��QT�GEQPQOKEU�ECP�IGV�VJG�TKIJV�VTCKPKPI
VJTQWIJ�VJG�GZCOU���+VçU�XGT[�FKHHKEWNV�VQ�UGV�KV�WR�KP�C�WPKXGTUKV[�

/T��$WII���4KEM�)GKUNGT�KU�QWT�CODCUUCFQT�KP�0GY�<GCNCPF�

/T��4KEJCTF�,��)GKUNGT���6JG�0GY�<GCNCPF�5QEKGV[�QH�#EVWCTKGU�CFOKVU�OGODGTU�PQV
D[�GZCOKPCVKQP�DWV�D[�OGODGTUJKR�KP�QVJGT�QTICPK\CVKQPU���6JGTG�CTG����
OGODGTU����QH�YJQO�CTG�(GNNQYU�QH�VJG�7�5��51#�����CTG�#UUQEKCVGU��RTKOCTKN[�QH
VJG�+PUVKVWVG�QH�#EVWCTKGU�CPF�(CEWNV[�QH�#EVWCTKGU�KP�VJG�7�-��CPF�VJG�+PUVKVWVG�KP
#WUVTCNKC���/QUV�UVWFGPVU�CTG�VCMKPI�VJG�#WUVTCNKCP�GZCOU�PQY���6JG[�CTG�UYKVEJKPI
HTQO�VJG�7�-��VQ�VJG�#WUVTCNKCP�GZCOU���+�VJKPM�KVçU�RTKOCTKN[�DGECWUG�QH�VJG�XCNWCVKQP
OCVGTKCN�VJCVçU�UQ�KORQTVCPV�HQT�VJG�#WUVTCNKCP�OCTMGV���/QUV�QH�QWT�EQORCPKGU�KP
0GY�<GCNCPF�CTG�UWDUKFKCTKGU�QH�VJG�#WUVTCNKCP�OCTMGV��CU�QRRQUGF�VQ�VJG�7�-�
OCTMGV�

6JGTG�CTG�OQTG�VJCP����NKHG�KPUWTCPEG�EQORCPKGU�QRGTCVKPI�KP�VJKU�UOCNN�EQWPVT[���+P
VGTOU�QH�PGY�DWUKPGUU�RTGOKWO��VJGTG�KU�QPN[������OKNNKQP�KP�RTGOKWO���/WEJ�QH
VJCV�KU�UKPING�RTGOKWO���1PG�DKNNKQP�FQNNCTU�QH�CPPWCN�RTGOKWO�KU�KP�HQTEG���6JGTG
CTG�OCP[�EQORCPKGU�QRGTCVKPI�HQT�C�UOCNN�PWODGT�QH�FQNNCTU���+�YGPV�VQ�0GY
<GCNCPF�CDQWV�VJTGG�[GCTU�CIQ��CHVGT�CDQWV����[GCTU�KP�EQTRQTCVG�NKHG�KPUWTCPEG
EQORCPKGU��YJGP�O[�YKHG�YCU�QHHGTGF�CP�QRRQTVWPKV[�YKVJ�/�)��PQY�5YKUU�4G���+
JCF�PQ�FKHHKEWNV[�HKPFKPI�EQPUWNVKPI�YQTM���+�JCF���ENKGPV��DWV�KV�YCU�C�ENKGPV�VJCV�+
XKUKVGF�GXGT[�FC[�HQT����OQPVJU��CPF�KH�[QW�JCXG�QPG�QH�VJQUG�ENKGPVU��VJCVçU�RTGVV[
IQQF���6JG�QPN[�VTQWDNG�KU�VJG�+45�DGIKPU�VQ�YQPFGT�CDQWV�YJGVJGT�[QWçTG�CP
KPFGRGPFGPV�EQPUWNVCPV���6JGP�+�VQQM�C�RQUKVKQP�YKVJ�0CVKQPCN�/WVWCN�.KHG
#UUQEKCVKQP��C�NKHG�CUUQEKCVKQP�JGCFSWCTVGTGF�KP�/GNDQWTPG���9G�CNUQ�JCXG�C�DTCPEJ
KP�9GNNKPIVQP��0GY�<GCNCPF���9G�CTG�HWNN�UGTXKEG��GZEGRV�HQT�U[UVGOU��CPF�YG�FQ
PQV�FQ�VJG�XCNWCVKQP���/[�RCTVKEWNCT�TQNG�KU�VJG�OCTMGVKPI�CEVWCT[���+çO�FQKPI
RTQFWEV�FGXGNQROGPV�RTKEKPI�

+P�0GY�<GCNCPF�VJG�OQUV�KPVGTGUVKPI�VJKPI�VJCVçU�JCRRGPGF�KP�VJG�NCUV�[GCT�KU�VJG
FGDCVG�QP�EQORWNUQT[�UWRGTCPPWCVKQP��C�EQORWNUQT[�RGPUKQP���+P�������VJG
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IQXGTPOGPV�JCF�CP�CEEQTF�YKVJ�VJG�VYQ�OCLQT�RCTVKGU�CV�VJG�VKOG�VJCV�VJG�RGPUKQP
RTQDNGO�
RTQXKFKPI�TGVKTGOGPV�DGPGHKVU�VQ�CP�CIKPI�RQRWNCVKQP��YQWNF�DG�UQNXGF�D[
TGFWEKPI�VJG�TGNKCPEG�QP�VJG�IQXGTPOGPV�HWPFGF�RNCP���2GQRNG�YQWNF�DG
GPEQWTCIGF�VQ�RTQXKFG�VJGKT�QYP�TGVKTGOGPV�RNCP���/WEJ�GHHQTV�YCU�RWV�KPVQ
GFWECVKQP�CPF�IGVVKPI�RGQRNG�CYCTG�VJCV�VJG[�YQWNF�JCXG�VQ�RTQXKFG�HQT�VJGKT�QYP
TGVKTGOGPV���6JCV�CEEQTF��YJKEJ�YCU�UWRRQUGF�VQ�NCUV�WPVKN�VJG�TKXGTU�FTKGF�CPF�UQ
HQTVJ��FKFPçV�NCUV�XGT[�NQPI��

6JG�PGY�EQCNKVKQP�IQXGTPOGPV�ECOG�KP�CPF�FGEKFGF�VJGTG�UJQWNF�DG�EQORWNUQT[
UWRGTCPPWCVKQP��CPF�VJG�FGDCVG�DGICP�CDQWV�YJCV�V[RG�QH�RNCP�YQWNF�VJG�DGUV���6JG
IQXGTPOGPV�NQQMGF�CV�VJG�%JKNGCP�CPF�5KPICRQTGCP�OQFGNU��COQPI�QVJGTU��CPF
RTQRQUGF�KP�,WN[�C�RNCP�VJCV�YQWNF�TGSWKTG�C�VCZ�VJCV�YQWNF�UVCTV�CV�������+�DGNKGXG�
CPF�GXGPVWCNN[�IGV�VQ�����HWPFGF�D[�VCZ�EWVU�KP�QVJGT�CTGCU���6JG[�YGTG�PQV�ECNNGF
VCZGU��KPUVGCF�VJG[�YGTG�ECNNGF�EQORWNUQT[�EQPVTKDWVKQPU�VQ�KPFKXKFWCN�RNCPU��
'XGT[QPG�YQWNF�JCXG�VJGKT�QYP�CEEQWPV��YJKEJ�VJG[�EQWNF�OCPCIG�CPF�OQXG
DGVYGGP�HWPF�OCPCIGTU���6JGUG�YQWNF�DG�RTKXCVGN[�TWP�HWPFU���6JG�IQXGTPOGPV
YQWNFPçV�TWP�VJG�HWPFU�

+PUWTCPEG�EQORCPKGU�CPF�HKPCPEKCN�RNCPPGTU�UCY�VJKU�CU�C�ITGCV�QRRQTVWPKV[��QH
EQWTUG��DWV�HTQO�VJG�DGIKPPKPI��KV�FKFPçV�NQQM�NKMG�KV�YQWNF�IQ�XGT[�HCT���1PG�QH�VJG
JKIJNKIJVU�QH�VJG�RNCP�YCU�VJG�KPFKXKFWCN�EQPVTQN���6JG�OQPG[�YCU�KPXGUVGF�YKVJ
VJGUG�KPFKXKFWCN�CEEQWPVU�CPF�VJG�RGTUQP�YQWNF�JCXG�C�EJQKEG�COQPI�RTKXCVG
SWCNKHKGF�RNCPU���6JG�QVJGT�KPVGTGUVKPI�VJKPI�YCU�VJCV�VJG[�YGTG�FGHKPGF�EQPVTKDWVKQP

&%��RNCPU���1PEG�VJG�KPFKXKFWCN�IQV�VQ�TGVKTGOGPV�CIG��YJKEJ�YCU�����KH�VJCV�RGTUQP
YCU�FKUCFXCPVCIGF�KP�CP[�YC[�YJGP�KV�YCU�CPPWKVK\GF��VJG�IQXGTPOGPV�YQWNF�VQR�KV
WR���(GOCNG�CPPWKVKGU�YQWNF�DG�VQRRGF�WR�VQ�VJG�OCNG�CPPWKVKGU���+H�VJG�RGTUQP�YCU
WPCDNG�VQ�EQPVTKDWVG�FWG�VQ�JKU�QT�JGT�GEQPQOKE�UVCVWU��VJCV�YQWNF�DG�VQRRGF�WR�VQ
VJG�OKPKOWO�COQWPV���6JGTG�YGTG�PQ�VCZ�KPEGPVKXGU�VQ�UCXG���6JG�XQVG��YJKEJ�YCU
C�RQUVCN�DCNNQV��JCF�VTGOGPFQWU�RCTVKEKRCVKQP�CPF�YCU�FGHGCVGF�CU�YG�GZRGEVGF��
6JG�UK\G�QH�FGHGCV�UJQWNF�JCXG�DTQWIJV�VJG�IQXGTPOGPV�FQYP��DWV�+�DGNKGXG�KV�KU�UVKNN
QRGTCVKPI���+V�YCU�FGHGCVGF�����VQ����

6JG[çTG�VT[KPI�VQ�OCMG�C�NGXGN�RNC[KPI�HKGNF�KP�VJG�VCZ�CTGC�DGVYGGP�DCPMU�CPF
KPUWTCPEG�EQORCPKGU�KP�VCEMNKPI�VJG�RTQDNGO�QH�JQY�VQ�VCZ�NKHG�KPUWTCPEG�
RCTVKEWNCTN[�EQPXGPVKQPCN�NKHG�KPUWTCPEG��UQ�VJCV�KVçU�PQV�FKUCFXCPVCIGF�QT
CFXCPVCIGF���6JGTG�CTG�UQOG�RTQRQUCNU�VJCV�JCXG�DGGP�OCFG�VQ�VJG�IQXGTPOGPV��
6JG�IQXGTPOGPV�OCFG�UQOG�EQWPVGTRTQRQUCNU�DCEM�VQ�VJG�KPFWUVT[��UQ�YGçNN�UGG
JQY�VJCV�EQOGU�QWV�

(TQO�VJG�(NQQT���6Q�YJCV�GZVTGOGU�FQ�[QW�JCXG�FGHKPGF�DGPGHKV�RNCPU�CPF�&%
RNCPU��CPF�JQY�JCU�VJCV�EJCPIGF�KP�VJG�NCUV�HKXG�[GCTU�QT�UQ!
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/T��)GKUNGT���$GECWUG�VJG�VCZ�UKVWCVKQP�FQGU�PQV�HCXQT�QT�JCU�PQ�KPEGPVKXG�HQT
RGPUKQP�RNCPU��VJGUG�JCXG�PQV�ITQYP���6JG[çTG�RTKOCTKN[�&%�RNCPU��DWV�+�FQPçV�MPQY
VJG�RGTEGPVCIGU��

(TQO�VJG�(NQQT���+U�CP�CUUGV�CPCN[UKU�TGSWKTGF�CU�RCTV�QH�VJG�XCNWCVKQP�RTQEGUU!�

/T��)GKUNGT���+VçU�PQV�TGSWKTGF��DWV�OQUV�QH�VJG�EQORCPKGU�JCXG�JGCFSWCTVGTU�KP
#WUVTCNKC��CPF�VJG�RTQRQUCNU�JCXG�DGGP�VQ�WUG�OCTIKP�QP�UGTXKEGU���6JCV�JCUPçV
CEVWCNN[�DGGP�CITGGF�VQ�[GV��DWV�O[�RCTVKEWNCT�EQORCP[��CU�OQUV�QH�VJGO��JCU
CFQRVGF�OCTIKP�QP�UGTXKEGU�HQT�VJG�XCNWCVKQP���+VçU�PQV�VJG�XCNWCVKQP�NCY��JQYGXGT��

/T��$WII���#V�VJKU�VKOG�NCUV�[GCT�QPG�QH�VJG�KUUWGU�VJCV�YCU�HCEKPI�VJG�5QEKGV[�CPF�VJG
+PVGTPCVKQPCN�5GEVKQP�YCU�C�SWGUVKQP�CDQWV�QWT�KPXQNXGOGPV�KP�VJG�(CT�'CUV���7PFGT
VJG�RTQFFKPI�CPF�FKTGEVKQP�QH�;WCP�%JCPI�FWTKPI�VJG�NCUV�[GCT��CP�#UKC�%QOOKVVGG
JCU�DGGP�RWV�VQIGVJGT���#�DWUKPGUU�RNCP�YCU�RTGUGPVGF�VQ�VJG�5QEKGV[çU�$QCTF�QH
)QXGTPQTU���#U�C�TGUWNV��VJG�5QEKGV[�JCU�RNCPU�VQ�QRGP�CPF�UVCHH�CP�QHHKEG�KP�*QPI
-QPI���2CVTKEM�%KEJ[�JCU�DGGP�UGNGEVGF�CPF�JKTGF�HQT�VJCV�UVCHH�RQUKVKQP��CPF�YGçTG
RNGCUGF�VQ�JCXG�JKO�YKVJ�WU���2CVTKEM�KU�RTGRCTGF�VQ�VGNN�WU�C�NKVVNG�DKV�CDQWV�YJCV�JG
CPVKEKRCVGU�FQKPI�KP�VJCV�TQNG���2CVTKEM�EQWNF�[QW�CNUQ�UJCTG�C�NKVVNG�DKV�CDQWV�[QWT
DCEMITQWPF!

/T��2CVTKEM�%KEJ[����+çNN�DG�HN[KPI�VQ�*QPI�-QPI�UJQTVN[�VQ�QRGP�WR�VJG
TGRTGUGPVCVKXG�QHHKEG��VGPVCVKXGN[�RNCPPGF�HQT�VJG�VJKTF�YGGM�QH�0QXGODGT���+�URGPV
VJG�NCUV�UGXGTCN�OQPVJU�YQTMKPI�CV�VJG�5QEKGV[�QHHKEG�YKVJ�.KPFGP�%QNG���+çO�NGCTPKPI
CDQWV�VJG�RCUV�YQTM�YGçXG�FQPG�KP�#UKC�CPF�IGVVKPI�DCEMITQWPF�QP�EWTTGPV�CPF
HWVWTG�RTQLGEVU�VJGTG���+çXG�CNUQ�YQTMGF�YKVJ�VJG�XCTKQWU�FGRCTVOGPVU��UWEJ�CU�GZCOU�
UVWF[�PQVGU��DQQMU��CPF�EQPVKPWKPI�GFWECVKQP��VQ�DG�CDNG�VQ�CFFTGUU�EGTVCKP
SWGUVKQPU�VJCV�+çNN�IGV�KP�VJG�QHHKEG���+�JCXG�C�FGITGG�KP�EQOOWPKECVKQPU��CPF�+çXG
YQTMGF�KP�XCTKQWU�FGRCTVOGPVU�CV�VJG�5QEKGV[���+�UVCTVGF�KP�RWDNKE�TGNCVKQPU�CPF�VJGP
YGPV�VQ�RWDNKECVKQPU�CPF�URGPV�UQOG�VKOG�YQTMKPI�QP�6JG�(QWPFCVKQP�

6JG�TGRTGUGPVCVKXG�QHHKEG�KU�IQKPI�VQ�DG�KPKVKCNN[�NQECVGF�CV�VJG�/GV�.KHG�QHHKEG��YJGTG
+çNN�DG�CDNG�VQ�YQTM�YKVJ�;WCP�%JCPI�YJQ�KU�EJCKTRGTUQP�QH�VJG�#UKC�%QOOKVVGG��
*GçU�CNUQ�VJG�EJCKTRGTUQP�CPF�%'1�QH�/GV�.KHG�)TGCVGT�%JKPC�1RGTCVKQPU���*G�KU
PQY�LWUV�HKPKUJKPI�WR�JKU�VGTO�CU�XKEG�RTGUKFGPV�KP�EJCTIG�QH�+PVGTPCVKQPCN�2TCEVKEGU��
+çNN�CNUQ�DG�CDNG�VQ�YQTM�YKVJ�9CPI�%JWPI��YJQ�KU�C�OGODGT�QH�VJG�#UKC�%QOOKVVGG
CPF�FKTGEVQT�QH�/GV�.KHGçU�)TGCVGT�%JKPC�QRGTCVKQPU���+�YKNN�DG�VJG�QPN[�UVCHH�OGODGT
CPF�CEV�CU�C�NKCKUQP�VQ�VJG�JQOG�QHHKEG���/[�RTKOCT[�TGURQPUKDKNKV[�YKNN�DG�VQ�RTQXKFG
UWRRQTV�HQT�VJG�#UKC�%QOOKVVGG���6JGKT�QDLGEVKXGU�CTG�VQ�CEV�QP�DGJCNH�QH�VJG�5QEKGV[
KP�RTQOQVKPI�CEVWCTKCN�GFWECVKQP�KP�#UKC�CPF�VQ�RTQXKFG�UGTXKEG�VQ�QWT�OGODGTU�KP
VJG�#UKCP�TGIKQP�KP�VJG�FGXGNQROGPV�QH�CEVWCTKCN�GFWECVKQP��TGUGCTEJ��CPF

                    
* /T� %KEJ[ KU 51# 5VCHH .KCKUQP KP -QYNQQP� *QPI -QPI
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RTQHGUUKQPCN�UWRRQTV���+�YKNN�CNUQ�JGNR�VQ�DWKNF�VJG�KOCIG�CPF�CYCTGPGUU�QH�VJG
RTQHGUUKQP�KP�#UKC�

4KIJV�PQY�VJGTG�CTG�OCP[�RTQURGTQWU�EQWPVTKGU�CPF�UQQP�VQ�DGEQOG�RTQURGTQWU
EQWPVTKGU���9KVJ�TGEGPV�FGXGNQROGPVU��VJG[�OKIJV�DG�éUQQP�CICKP�VQ�DGEQOG�
RTQURGTQWU�EQWPVTKGU�ê��6JGKT�HKPCPEKCN�UGEWTKV[�RTQITCOU�CTG�KP�C�FGXGNQROGPVCN
UVCIG�CPF�UQOGVKOGU�EJCQVKE���9G�PGGF�VQ�JGNR�FGVGTOKPG�VJG�TQNGU�CEVWCTKGU�RNC[
VJGTG�CPF�CNUQ�JQY�VJG[çTG�XKGYGF�D[�VJGKT�IQXGTPOGPVU���9G�EWTTGPVN[�JCXG�OQTG
VJCP�����OGODGTU�NKXKPI�CPF�RTCEVKEKPI�KP�VJG�TGIKQP��YJKEJ�KU�VJG�NCTIGUV�PWODGT
QH�OGODGTU�KP�CP[�TGIKQP�QWVUKFG�QH�VJG�7�5��CPF�%CPCFC���9G�PGXGT�CPVKEKRCVGF
JCXKPI�UQ�OCP[�OGODGTU��DWV�DGECWUG�QH�VJKU�ITQYVJ��YG�PGGF�VQ�JGNR�VJGO�RNCP
HQT�PGY�RTQITCOU�CPF�KPKVKCVKXGU�VJGTG�

6JG�HKTUV�QDLGEVKXG�KU�VQ�RTQOQVG�CEVWCTKCN�GFWECVKQP�KP�#UKC��CPF�YG�DGICP�VJCV�KP
�����YJGP�YG�UKIPGF�VJG�CITGGOGPV�YKVJ�0CPMCK�7PKXGTUKV[�KP�6KCPLKP�%JKPC�VQ
JGNR�UWRRQTV�C�ITCFWCVG�RTQITCO�KP�CEVWCTKCN�UEKGPEG��YJKEJ�JCU�JGNRGF�VQ
GPEQWTCIG�QVJGT�WPKXGTUKVKGU�KP�%JKPC�VQ�DGIKP�VJGKT�QYP�WPFGTITCFWCVG�CPF
ITCFWCVG�RTQITCOU�KP�CEVWCTKCN�UEKGPEG���9GçTG�PQY�DGIKPPKPI�QWT�HQWTVJ�E[ENG�QH
VJG�CITGGOGPV�CPF�CTG�EQPVKPWKPI�VQ�UGPF�OGODGTU�VJGTG�VQ�VGCEJ�VJG�#UUQEKCVG�
NGXGN�EQWTUGU���&QOKPKE�.GG��C�OGODGT�QH�VJG�#UKC�%QOOKVVGG��JCU�VCMGP�VJG
KPKVKCVKXG�VQ�RTQOQVG�CEVWCTKCN�GFWECVKQP�D[�GUVCDNKUJKPI�VJG�#OGTKECP�+PUWTCPEG
#UUQEKCVKQP�
#+#��(WFCP�#EVWCTKCN�%GPVGT��YJKEJ�RTQXKFGU�HKPCPEKCN�CUUKUVCPEG��UVWF[
OCVGTKCNU��CPF�EQTTGURQPFGPEG�EQWTUGU�HQT�VJG�UVWFGPVU�CV�(WFCP�7PKXGTUKV[�KP
5JCPIJCK���#+#�JCU�CNUQ�IQPG�QP�VQ�GUVCDNKUJ�CPQVJGT�EGPVGT�KP�)WCPI�:K�CV�0CPMCK
7PKXGTUKV[�

6JG�#UKC�%QOOKVVGG�KU�EWTTGPVN[�QTICPK\KPI�RTQLGEVU��KPENWFKPI�VJG�8KTVWCN�6WVQTKCN
%GPVGT��YJKEJ�YKNN�DG�C�SWGUVKQP�CPF�CPUYGT�EGPVGT�QP�CEVWCTKCN�KUUWGU�KP�VJG�TGIKQP
QP�GXGT[VJKPI�HTQO�GZCO�SWGUVKQPU�VQ�QRGTCVKQPCN�KUUWGU�HQT�KPUWTCPEG�EQORCPKGU��
6JKU�YKNN�DG�UWRRQTVGF�D[�XQNWPVGGT�51#�OGODGTU��CPF�KVçNN�DG�XKTVWCN�KP�VJG�UGPUG
VJCV�SWGUVKQPU�YKNN�DG�CPUYGTGF�VJTQWIJ�C�RQUUKDNG�PGYUNGVVGT��HCZGU��CPF�G�OCKN��
9GçTG�CNUQ�RNCPPKPI�QP�GUVCDNKUJKPI�51#�TGHGTGPEG�EGPVGTU�KP�UVTCVGIKE�NQECVKQPU
VJTQWIJQWV�#UKC�VQ�RTQXKFG�5QEKGV[�RWDNKECVKQPU�HQT�UVWFGPVU��GFWECVQTU��CPF�QVJGT
FGEKUKQP�OCMGTU���5QOG�RTQRQUGF�RTQLGEVU�KPENWFG�PGYUNGVVGTU��GZRGTKGPEG�UVWFKGU�
CEVWCTKCN�TGUGCTEJ��EQPHGTGPEGU�CPF�UGOKPCTU��CPF�CFFKPI�CP�'CUV�#UKCP�URGEKHKE
EQWTUG�CV�VJG�(GNNQYUJKR�NGXGN�

6JG�UGEQPF�QDLGEVKXG�QH�VJG�EQOOKVVGG�KU�VQ�RTQXKFG�UGTXKEG�VQ�QWT�����RNWU
OGODGTU���9GçNN�DG�CDNG�VQ�RTQXKFG�C�OQTG�EQPXGPKGPV�UGTXKEG�VQ�VJGO�UQ�VJG[
FQPçV�JCXG�VQ�ECNN�VJG�%JKECIQ�QHHKEG�KP�VJG�OKFFNG�QH�VJG�PKIJV�CPF�CUM�CP�GZCO
SWGUVKQP�QT�CUM�CDQWV�OGGVKPIU���*QPI�-QPI�KU����JQWTU�CJGCF�QH�%JKECIQ�VKOG��
6JGTG�CTG�CNUQ�OCP[�GZCO�EGPVGTU�VJTQWIJQWV�#UKC���4KIJV�PQY�VJGTG�CTG�UKZ�KP
%JKPC�CPF�VJG[çXG�DGGP�JCXKPI�RJGPQOGPCN�RCUU�TCVGU���6JG�RCUU�TCVGU�HQT
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#UUQEKCVG�NGXGN�GZCOU�JCXG�DGGP�CNOQUV�FQWDNG�VJG�RCUU�TCVKQ�HQT�VJG�UCOG�NGXGN
GZCOU�HQT�VJG�TGUV�QH�VJG�YQTNF���9GçNN�DG�CDNG�VQ�JGNR�RTQXKFG�UWRRQTV�HQT�VJGUG
GZCO�EGPVGTU��YJGTG�VJGTG�CTG�JWPFTGFU�QH�UVWFGPVU�VCMKPI�GZCOU���+P�/C[������
����ECPFKFCVGU�UCV�HQT�%QWTUGU����–�����CPF�����ECPFKFCVGU�UCV�HQT�%QWTUGU����
CPF�CDQXG��

#PQVJGT�UGTXKEG�VJCV�VJG�*QPI�-QPI�QHHKEG�YKNN�RTQXKFG�KU�VQ�JGNR�CTTCPIG�XKUKVU�HQT
CEVWCTKCN�8+2U�KP�VJG�CTGC�

6JG�VJKTF�QDLGEVKXG�QH�VJG�EQOOKVVGG�KU�VQ�DWKNF�VJG�KOCIG�CPF�CYCTGPGUU�QH�VJG
CEVWCTKCN�RTQHGUUKQP���6JG�RTQHGUUKQP�KU�PQV�YGNN�WPFGTUVQQF�D[�VJG�PQPCEVWCTKCN
EQOOWPKV[�KP�VJG�TGIKQP��CPF�GXGP�KH�VJG[�FQ�MPQY�CEVWCTKGU��VJG[�OC[�PQV�DG
CYCTG�QH�VJG�HWNN�GZVGPV�QH�CEVWCTKGUç�CDKNKVKGU���6JG�TGRTGUGPVCVKXG�QHHKEG�YKNN�DG�CDNG
VQ�RTQXKFG�KPHQTOCVKQP�HQT�VJGO�CPF�VQ�ECTT[�QWV�VJGKT�QDLGEVKXG�VJGTG��

+çO�XGT[�JQPQTGF�VQ�DG�C�RCTV�QH�VJKU�VKOG�QH�ITQYVJ�CPF�GZVGPUKQP�HQT�VJG�CEVWCTKCN
RTQHGUUKQP�CPF�VJG�51#���9G�YGNEQOG�[QWT�KFGCU�CPF�UWIIGUVKQPU�HQT�PGY
RTQITCOU�CPF�KPKVKCVKXGU�KP�VJKU�TGIKQP��

(TQO�VJG�(NQQT���9KNN�[QW�DG�KPFKTGEVN[�JCPFNKPI�VJG�4GRWDNKE�QH�%JKPC�CNUQ!��+
OGCP�YKNN�[QW�DG�C�TGRTGUGPVCVKXG�QHHKEG�HQT�VJCV�GPVKTG�TGIKQP!

/T��%KEJ[���;GU���+VçU�IQKPI�VQ�EQXGT�CNN�QH�#UKC���*QPI�-QPI�KU�LWUV�EGPVTCNN[�NQECVGF�
6JGTG�UGGOU�VQ�DG�C�NCTIG�RGTEGPVCIG�QH�OGODGTU�NQECVGF�KP�*QPI�-QPI�CPF�CNUQ�KP
6CKYCP�CPF�5KPICRQTG���/CP[�QH�VJG�OGODGTU�QP�VJG�#UKC�%QOOKVVGG�CTG�NQECVGF�KP
*QPI�-QPI�

(TQO�VJG�(NQQT���#TG�VJG�QRRQTVWPKVKGU�RTKOCTKN[�QT�GPVKTGN[�KP�KPUWTCPEG�EQORCPKGU
QT�CTG�VJGTG�QVJGT�QRRQTVWPKVKGU!

/T��%KEJ[���%JKPC��KP�1EVQDGT�������RCUUGF�VJGKT�HKTUV�KPUWTCPEG�NCY��YJKEJ
TGSWKTGF�IGPGTCN�CPF�NKHG�KPUWTCPEG�EQORCPKGU�VQ�JKTG�CP�CEVWCT[���6JG�CTGC�QH
KUUWKPI�PGY�NKEGPUGU�HQT�KPUWTCPEG�EQORCPKGU�VQ�QRGTCVG�VJGTG�UGGOU�NKMG�C�RNCEG
YJGTG�VJGTG�KU�C�NQV�QH�RQVGPVKCN�

(TQO�VJG�(NQQT���9KNN�[QW�RTQXKFG�UGTXKEG�VQ�+PFQPGUKC��-QTGC��CPF�VJG�2JKNKRRKPGU!

/T��%KEJ[���;GU�

(TQO�VJG�(NQQT���2CVTKEM��YKNN�[QW�DG�YQTMKPI�YKVJ�VJG�CODCUUCFQTU��RCTVKEWNCTN[�VJG
QPG�KP�%JKPC!

/T��%KEJ[���;GU���#PF�YKVJ�QVJGT�CODCUUCFQTU�KP�VJG�CTGC�



����������������������������������������������������������������������������������������������������4'%14&��8QNWOG���

/T��$WII���&QOKPKE�.GG��VJG�KPFKXKFWCN�YJQ�2CVTKEM�OGPVKQPGF��KU�CODCUUCFQT�KP
*QPI�-QPI�

(TQO�VJG�(NQQT���6JGTG�CNUQ�YCU�C�%JKPGUG�#EVWCTKCN�#UUQEKCVKQP�
%##��VJCVçU
QTICPK\GF�VQ�VJG�GZVGPV�VJCV�RCRGTU�CTG�YTKVVGP��DWV�VJG[�JCXGPçV�FQPG�OWEJ�GNUG���+
JQRG�VJG�#UKCP�%QOOKVVGG�OKIJV�YQTM�YKVJ�VJGO�VQ�IGV�VJGO�VQ�EQCNGUEG�C�NKVVNG�DKV
VQ�FGXGNQR�C�EQFG�QH�RTQHGUUKQPCN�EQPFWEV�

/T��%KEJ[���6JCVçU�CNUQ�CPQVJGT�RTQLGEV�VJCV�VJG[�JCXG�RNCPPGF�VQ�JGNR�UWRRQTV�

(TQO�VJG�(NQQT���2CVTKEM��FQ�[QW�JCXG�C�RGTUQPCN�DCEMITQWPF�KP�VJKU�TGIKQP!

/T��%KEJ[���5QOGYJCV���/[�OQVJGT�KU�HTQO�*QPI�-QPI��CPF�+�JCXG�C�NQV�QH�TGNCVKXGU
VJGTG���+çNN�DG�UVC[KPI�YKVJ�TGNCVKXGU�CPF�NGCTPKPI�YJGTG�C�OQTG�CHHQTFCDNG�RNCEG�VQ
NKXG�KU��KH�QPG�GZKUVU�KP�*QPI�-QPI���+�FQ�PQV�MPQY�VJG�NCPIWCIG��DWV�+�JCXG�CP�GCT
HQT�KV�HTQO�O[�OQVJGT�URGCMKPI�KV�CPF�+�RNCP�QP�VCMKPI�NCPIWCIG�EQWTUGU�VJGTG��

(TQO�VJG�(NQQT���+�YCU�NWEM[�GPQWIJ�VQ�NGCF�C�ITQWR�QH�CEVWCTKGU�VQ�%JKPC�NCUV�[GCT��
9G�OGV�YKVJ�C�PWODGT�QH�VJG�UVWFGPVU�YJQ�JCF�YQP�RTK\GU�KP�VJG�OCVJGOCVKEU
GZCO���#U�[QW�OC[�MPQY��CNN�UKZ�RTK\GU�YGTG�YQP�D[�OCKPNCPF�%JKPGUG�UVWFGPVU�NCUV
[GCT���9G�YGTG�UWTRTKUGF�VQ�HKPF�VJCV��YKVJQWV�GZEGRVKQP��VJG�QDLGEVKXG�QH�CNN�VJG
UVWFGPVU�YJQ�YG�OGV�YCU�VQ�EQOG�VQ�VJG�7�5���/[�RCTVKEWNCT�XKGY�KU�VJGTG�CTG�HCT
OQTG�QRRQTVWPKVKGU�KP�%JKPC�VJCP�VJGTG�CTG�KP�VJG�7�5��DGECWUG�VJG�7�5��KPUWTCPEG
KPFWUVT[�KU�TGNCVKXGN[�OCVWTG��YJKNG�KV�KU�GOGTIKPI�KP�%JKPC���#TG�[QW�IQKPI�VQ�FQ
CP[VJKPI�VQ�MGGR�VJQUG�RGQRNG�KP�%JKPC�YJGTG�VJG[çTG�TGCNN[�IQKPI�VQ�DG�CDNG�VQ�FQ
UQOG�IQQF!

/T��%KEJ[���+�YKNN�VT[�YQTMKPI�YKVJ�VJG�#UKC�%QOOKVVGG�VQ�JGNR�CEEQORNKUJ�VJCV��
6JG�0CPMCK�7PKXGTUKV[�RTQITCO�YCU�UGV�WR�VQ�JCXG�OQTG�RGQRNG�GFWECVGF�UQ�VJCV
VJG[�ECP�VGCEJ�KP�%JKPC���+�IWGUU�VJG�WPKXGTUKV[�UCNCTKGU�CTGPçV�SWKVG�CU�JKIJ�CU�VJG
UCNCTKGU�RCKF�CV�VJG�KPUWTCPEG�EQORCPKGU���1PEG�VJGTGçU�C�ITGCVGT�FGOCPF��YKVJ
OQTG�HQTGKIP�CPF�QVJGT�KPUWTCPEG�EQORCPKGU�GUVCDNKUJGF�KP�VJG�TGIKQP��VJGTG�YKNN�DG
OQTG�RQUKVKQPU�QRGP�CPF�OQTG�KPEGPVKXG�HQT�VJGUG�UVWFGPVU�VQ�UVC[�KP�%JKPC�

(TQO�VJG�(NQQT���2GTJCRU�[QW�MPQY�VJGTG�KU�C�OCP�KP�9KUEQPUKP�IGVVKPI�C�2J�&�
YJQ�+�DGNKGXG�KPVGPFU�VQ�TGVWTP�VQ�%JKPC�KP�C�VGCEJKPI�RQUKVKQP�

(TQO�VJG�(NQQT���+�VJKPM�RTQDCDN[�VJG�PGZV�UVCIG�KP�%JKPC�KU�VQ�FGXGNQR�VJG�%JKPGUG
KPVGTPCN�GZCOKPCVKQPU�KP�VJG�%JKPGUG�NCPIWCIG��YJKEJ�YKNN�DG�CP�GZVGPUKQP�QH�YJCVçU
JCRRGPGF�WR�VQ�PQY���2GTJCRU�VJCVçNN�ETGCVG�NGUU�KPEGPVKXG�HQT�RGQRNG�VQ�NGCXG
%JKPC���6JG�+PVGTPCVKQPCN�#EVWCTKCN�#UUQEKCVKQP�
+##��CPF�VJG�+(##�CTG�RNCPPKPI�VQ
JCXG�C�OGGVKPI�KP�%JKPC�KP�VJG�PQV�VQQ�FKUVCPV�HWVWTG�VQ�VT[�CPF�CUUKUV�KP�VJG�RTQEGUU
QH�GUVCDNKUJKPI�VJG�CEVWCTKCN�RTQHGUUKQP�VJGTG���6JG�%##��CU�*CTQNF�UCKF��KU�QPN[�QP
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RCRGT���+V�TGCNN[�GZKUVU�QPN[�VQ�VJG�GZVGPV�VJCV�VJG�#5#U�CTG�UWRRQUGFN[�OGODGTU�QH
VJCV�QTICPK\CVKQP��DWV�KV�FQGUPçV�FQ�CP[VJKPI���+V�JCU�DGGP�OQXGF�HTQO�$GKLKPI��HTQO
VJG�%JKPGUG�+PUWTCPEG�+PUVKVWVG�CPF�VJG�2GQRNGçU�$CPM�QH�%JKPC��VQ�GUVCDNKUJ�CP
CEVWCTKCN�RTQHGUUKQPCN�DQF[�VJCV�YKNN�DG�VJTQWIJQWV�%JKPC�CPF�KPENWFG�RGQRNG�YJQ
SWCNKHKGF�VJTQWIJ�QVJGT�ITQWRU�CU�YGNN�CU�VJG�51#���+V�KU�UVKNN�KP�C�XGT[�GCTN[�UVCIG��
+çO�JQRGHWN�VJCV�VJG�#UKC�%QOOKVVGG�YKNN�EQQRGTCVG�YKVJ�QVJGT�KPVGTPCVKQPCN
QTICPK\CVKQPU�CPF�VJG�KPUVKVWVG�CPF�HCEWNV[�KP�UWRRQTVKPI�VJG�ITQYVJ�QH�VJG�%JKPGUG
RTQHGUUKQP�CU�UWEJ��YJKEJ�KU�YJGTG�YG�PGGF�VQ�DG�YQTMKPI�

/T��%KEJ[���#PQVJGT�QDLGEVKXG�QH�VJG�#UKC�%QOOKVVGG�KU�VQ�JGNR�VJG�NQECN�UQEKGVKGU
FGXGNQR�VJGKT�QYP�OGODGT�UGTXKEGU�UQ�VJCV�VJG[�YQPçV�JCXG�VQ�DG�CU�FGRGPFGPV��
6JG�5QEKGV[��VJG�+(##��CPF�VJG�+PUVKVWVG�ECP�JGNR�VJGO�FGXGNQR�VJGKT�QYP�UGTXKEGU�KP
VJGKT�CUUQEKCVKQP��

/T��$WII���+�MPQY�VJCV�CNN�QH�VJG�OGODGTU�QH�VJG�5QEKGV[��CPF�RCTVKEWNCTN[�VJG
+PVGTPCVKQPCN�5GEVKQP��YKNN�HQNNQY�YKVJ�KPVGTGUV��VJG�FGXGNQROGPVU�KP�VJCV�CTGC�CPF
VJG�YQTM�VJCV�[QW�YKNN�DG�FQKPI��

#PQVJGT�KUUWG�QT�CEVKXKV[�VJCV�YGçXG�JCF�KPVGTGUV�KP�FWTKPI�VJG�NCUV�[GCT�KU
FGXGNQROGPVU�YKVJ�VJG�+(##���#U�9CNV�UC[U��VJG�+(##�KU�CP�CUUQEKCVKQP�QH
CUUQEKCVKQPU���9CNV�4WINCPF�KU�VJG�EWTTGPV�EJCKTRGTUQP���9CNV��EQWNF�DTKPI�WU�WR�VQ�
FCVG�QP�VJG�OQUV�TGEGPV�CEVKXKVKGU�CPF�RGTJCRU�EQOOGPV�C�NKVVNG�DKV�QP�VJG
TGQTICPK\CVKQP�QT�VJG�TGXGTUG�OQXGOGPV�DGVYGGP�VJG�+(##�CPF�VJG�+##!��/C[DG
[QW�EQWNF�CNUQ�EQOOGPV�CDQWV�YJCV�VJCV�QTICPK\CVKQP�OGCPU�VQ�WU�CU�OGODGTU�QH
VJG�5QEKGV[�CPF�VJG�+PVGTPCVKQPCN�5GEVKQP�

/T��9CNVGT�5��4WINCPF���6JG�+(##�KU�KP�KVU�VJKTF�[GCT��CPF�VJKU�KU�VJG�[GCT�VJCV�+�CO
EJCKTRGTUQP�QH�VJG�EQOOKVVGG���;QW�OC[�YQPFGT��YJ[�FQ�[QW�ECNN�VJG�IQXGTPKPI
DQF[�VJG�EQOOKVVGG!��6JCVçU�DGECWUG�VJG�+(##�KU�C�UGEVKQP�QH�VJG�+##��CPF�UGEVKQPU
QH�VJG�+##�CTG�IQXGTPGF�D[�EQOOKVVGGU���6JG�+(##�EQOOKVVGG�KU�OCFG�WR�QH�QPG
FGNGICVG�HTQO�GCEJ�CEETGFKVGF�OGODGT�QH�VJG�+(##���6JGTG�CTG�OQTG�VJCP���
CEETGFKVGF�OGODGTU�QH�VJG�+(##��CPF�GCEJ�FGNGICVG�ECTTKGU�C�EGTVCKP�PWODGT�QH
XQVGU�FGRGPFKPI�QP�JQY�NCTIG�VJG�CUUQEKCVKQP�KU�VJCV�JG�QT�UJG�TGRTGUGPVU��

6JG�CEVWCN�UWDUETKRVKQP�HGG�HQT�GCEJ�CUUQEKCVKQP�FGRGPFU�QP�VJG�PWODGT�QH�HWNN[
SWCNKHKGF�OGODGTU��CPF�KVçU�HQT�GCEJ�CUUQEKCVKQP�VQ�FGHKPG�YJCV�HWNN[�SWCNKHKGF
OGODGTU�OGCPU���(QT�GZCORNG��KP�VJG�51#��HWNN[�SWCNKHKGF�OGCPU�(GNNQY���(QT�VJG
###�KV�OGCPU�CNN�VJG�OGODGTU�QH�VJG�#ECFGO[���;QW�ECP�SWKEMN[�TGCNK\G�VJCV�VJG
#ECFGO[�JCU�VJG�NCTIGUV�DKNN�DGECWUG�VJG[�QPN[�JCXG�QPG�V[RG�QH�OGODGT�

6JG�+(##�JCU�FGXGNQRGF�SWKEMN[�CPF�YKVJ�TGCUQPCDN[�IQQF�UWEEGUU���6JG�SWGUVKQP
KU��YQWNF�YG�DG�ETGCVKPI�QPG�KH�YG�JCFPçV�ETGCVGF�KV!��6JG�CPUYGT�KU�[GU���#U�UQQP�CU
YG�ETGCVGF�KV�VJTGG�[GCTU�CIQ��YG�TGCNK\GF�VJGTG�YGTG�NQVU�QH�VJKPIU�JCRRGPKPI�YJKEJ
PGGFGF�VQ�JCXG�CP�KPVGTPCVKQPCN�CEVWCTKCN�KPVGTHCEG���#V�VJG�VQR�QH�VJG�NKUV�YGTG
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CEVKXKVKGU�QH�VJG�+PVGTPCVKQPCN�#EEQWPVKPI�5VCPFCTFU�%QOOKVVGG�
+#5%���YJGTG�GHHQTVU
YGTG�WPFGTYC[�VQ�FGXGNQR�CEEQWPVKPI�UVCPFCTFU�HQT�WUG�D[�EQTRQTCVKQPU�VJCV�YKUJGF
VQ�NKUV�VJGKT�UJCTGU�QP�OWNVKRNG�UVQEM�GZEJCPIGU���6JG�+#5%�DGICP�VQ�FGCN�YKVJ�UQOG
CEVWCTKCN�KUUWGU��YKVJ�TGURGEV�VQ�RGPUKQP�TGRQTVKPI�CU�YGNN�CU�HKPCPEKCN�KPUVKVWVKQPU
CPF�KPUWTCPEG�TGRQTVKPI���+V�DGECOG�XGT[�CRRCTGPV�VQ�WU�VJCV�YG�PGGFGF�VQ�KPVGTHCEG
CEVWCTKCNN[�YKVJ�VJG�CEEQWPVKPI�UVCPFCTFU�YTKVGTU��CPF�VJCV�JCU�DGGP�JGCVKPI�WR�QXGT
VJG�NCUV�[GCT���6JGTG�YCU�FKUEWUUKQP�CDQWV�VJCV�CV�CPQVJGT�UGUUKQP��UQ�+�YQPçV�IGV�CP[
HWTVJGT�KPVQ�VJCV�

9G�CNUQ�JCXG�VCMGP�VJG�KPKVKCVKXG�VQ�GUVCDNKUJ�TGNCVKQPUJKRU�YKVJ�C�PGY�QTICPK\CVKQP�
YJKEJ�KU�PQY�KP�KVU�HQWTVJ�[GCT��ECNNGF�VJG�+PVGTPCVKQPCN�#UUQEKCVKQP�QH�+PUWTCPEG
5WRGTXKUQTU�
+#+5����%JTKUVQRJGT�&C[MKP�CPF�+�YGPV�VQ�VJGKT�OGGVKPI�KP�#WUVTCNKC�KP
5GRVGODGT���%JTKU��DGKPI�CP�KPUWTCPEG�UWRGTXKUQT��YCU�VJGTG�YKVJ�JKU�QVJGT�JCV�QP�
DWV�JG�JCF�OCPCIGF�VQ�RWV�VQIGVJGT�C�RCPGN�CV�C�IGPGTCN�UGUUKQP�VQ�VCNM�CDQWV�VJG
TGURQPUKDKNKV[�QH�CEVWCTKGU���+��YKVJ�QVJGT�TGIWNCVQTU��FGUETKDGF�VJG�QRRQTVWPKV[�VJCV
TGIWNCVQTU�JCF�CTQWPF�VJG�YQTNF�VQ�VCR�KPVQ�VJG�CEVWCTKCN�RTQHGUUKQP�CPF�VQ�WVKNK\G
VJG�RTQHGUUKQPCN�RNCVHQTO�VJCV�CEVWCTKGU�YGTG�ETGCVKPI�YKVJ�VJG�+(##���9G�CTG�QP�VJG
XGTIG�QH�UGVVKPI�WR�CP�KPVGTHCEG�ITQWR�YKVJ�VJG�+#+5���6JG[�JCXG�C�VGEJPKECN
EQOOKVVGG�VJCV�KU�EJCTIGF�YKVJ�EQOKPI�WR�YKVJ�UQOG�IWKFGNKPGU�HQT�VGEJPKECN
UWRGTXKUKQP���,QJP�6JQORUQP�KU�VJG�PGY�EJCKTRGTUQP�QH�VJG�+#+5��CP�CEVWCT[��CPF�C
UWRGTXKUQT�KP�%CPCFC���*G�JCU�KPFKECVGF�VJCV�JG�YCPVU�WU�VQ�DG�KPXQNXGF�KP�VJGKT
VGEJPKECN�EQOOKVVGG���9GçXG�CNUQ�JCF�UQOG�FKUEWUUKQP�YKVJ�VJG�UQEKCN�UGEWTKV[
CEVWCTKGU�CDQWV�JCXKPI�OQTG�QH�CP�KPVGTHCEG���9G�CTG�CNUQ�UGVVKPI�WR�C�UWDEQOOKVVGG
YKVJKP�+(##�VQ�VCMG�CFXCPVCIG�QH�VJCV�TGNCVKQPUJKR���%JTKU��ECP�[QW�VJKPM�QH�CP[�QVJGT
OCLQT�VJKPIU!��%JTKU�&C[MKP�YCU�O[�RTGFGEGUUQT�CU�EJCKTRGTUQP�

/T��%JTKU�&C[MKP���+�VJKPM�KVçU�KORQTVCPV�VQ�CNN�QH�WU�CPF�VQ�VJG�51#�VJCV�YG�JCXG�CP
KPVGTPCVKQPCN�RTQHGUUKQPCN�DCUGF�CEVWCTKCN�CUUQEKCVKQP���+V�QEEWTTGF�VQ�OG�YJGP�+�YCU
2TGUKFGPV�QH�VJG�51#�VJCV�VJG�51#�OGODGTUJKR��(GNNQYU�CPF�#UUQEKCVGU�VQIGVJGT�
OCFG�WR�QXGT�JCNH�QH�VJG�CEVWCTKGU�KP�VJG�YQTNF���+V�CNUQ�YCU�CRRCTGPV�VQ�OG�VJCV
CEVWCTKCN�CEVKXKV[�CPF�CEVWCTKCN�EQPVTKDWVKQPU�CTQWPF�VJG�YQTNF�YGTG�ITQYKPI�KPUVGCF
QH�FGENKPKPI���6JGTG�YGTG�OCP[�RNCEGU�KP�VJG�YQTNF�YJGTG�RGQRNG�PGGFGF�QWT�UMKNNU�
CPF��CU�51#�OGODGTU��YG�YGTG�KP�C�RQUKVKQP�VQ�RTQXKFG�VJQUG�UMKNNU���+�GZRTGUUGF
VJCV�VJG�51#�PGGFGF�VQ�RQUKVKQP�KVUGNH�VQ�DG�CP�GZRQTVGT�QH�CEVWCTKCN�UMKNNU���6JCV
FQGUPçV�OGCP�YG�CNN�JCXG�VQ�OQXG�VQ�QVJGT�CTGCU��DWV�KV�OGCPU�YG�JCXG�VQ�DTGCM
FQYP�DCTTKGTU�UQ�VJCV�OGODGTU�QH�VJG�51#�ECP��KP�HCEV��UQNXG�VJG�RTQDNGOU�VJCV
PGGF�VQ�DG�UQNXGF�CTQWPF�VJG�YQTNF�YJGTG�CEVWCTKCN�UMKNNU�ECP�DG�UGV�

5Q�KH�YG�YGTG�IQKPI�VQ�DGEQOG�CP�GZRQTVGT�QH�CEVWCTKCN�UMKNNU��KP�O[�OKPF��KV�OGCPV
YG�JCF�VQ�CNUQ�DG�TGCF[�VQ�DG�CP�KORQTVGT�QH�CEVWCTKGU���#V�VJCV�VKOG��KH�[QW�YQWNF
JCXG�IQPG�CTQWPF�CPF�CUMGF��é#TG�[QW�TGCF[�VQ�CEEGRV�CU�C�OGODGT�CP�CEVWCT[
HTQO�:;<�EQWPVT[!é�VJG�CPUYGT�RTQDCDN[�YQWNF�JCXG�DGGP��é0Q�YC[���6JG[�JCXG�VQ
IQ�VJTQWIJ�QWT����QT����JQQRU�VQ�DG�C�OGODGT�QH�VJG�51#�é��9JCV�YCU�OKUUKPI
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YCU�C�TGEQIPKVKQP�QH�VJG�MPQY�JQY�QH�VJG�RTQHGUUKQP�CTQWPF�VJG�YQTNF���+P�QTFGT�VQ
GZRQTV�[QW�OWUV�DG�TGCF[�VQ�KORQTV���9JCV�OWUV�[QW�JCXG�KP�QTFGT�VQ�DG�YKNNKPI�VQ
KORQTV!��(KTUV��[QW�OWUV�DGNKGXG�VJCV�VJG�KORQTVGG�JCU�C�TGCUQPCDNG�GFWECVKQP�CPF
EQORGVGPE[�KP�CEVWCTKCN�UMKNNU���5GEQPF��VJG[�OWUV�EQOG�HTQO�CP�CTGC�YJGTG�VJGTG�KU
C�RTQHGUUKQPCN�RNCVHQTO��YKVJ�C�EQFG�QH�EQPFWEV���6JKTF��VJG[�OWUV�EQOG�HTQO�CP
CTGC�YJGTG�VJG[�ECP�DG�FKUEKRNKPGF�KH�VJG[�OKUDGJCXG�YKVJ�TGURGEV�VQ�VJCV�EQFG�QH
EQPFWEV�

6JG�QPN[�YC[�VQ�FGCN�YKVJ�VJCV�YCU�VQ�ETGCVG�C�YQTNFYKFG�CUUQEKCVKQP�YJGTG�YG
EQWNF�TGN[�QP���
���QWT�EQFG�QH�EQPFWEV��
���C�FKUEKRNKPG�RTQEGUU�VJCV�YCU�GHHGEVKXG�
CPF�
���CP�GFWECVKQPCN�DCUKU�VJCV�JCF�DGGP�FGHKPGF�CPF�EQWNF�DG�CTVKEWNCVGF�CPF
TGNKGF�WRQP���9G�PGGFGF�VQ�DG�CUUWTGF�VJCV��VJTQWIJQWV�VJG�YQTNF��RGQRNG�JCF�C
EQOOQP�GFWECVKQPCN�DCUKU��YJGVJGT�KV�YCU�WPKXGTUKV[�DCUGF�QT�GZCO�DCUGF���+�VJKPM
VJCVçU�YJ[�KVçU�KP�VJG�DGUV�KPVGTGUV�QH�VJG�OGODGTU�QH�VJG�51#�VQ�JCXG�VJKU�GHHQTV
UWEEGGF�CPF�VJTKXG�

2CWN�/E%TQUUCP�YCU�VJG�OCLQT�FTKXGT�QH�VJKU�GHHQTV���+VçU�KPVGTGUVKPI�VQ�OG�VJCV�YJGP
YG�UVCTVGF�VQ�RTQRQUG�KV�CPF�YQTM�QP�KV��VJGTG�YGTG�OCP[�QTICPK\CVKQPU�CTQWPF�VJG
YQTNF�VJCV�YGTG�UOCNN�ENWD�NKMG�QTICPK\CVKQPU�VJCV�GUUGPVKCNN[�FKFPçV�JCXG�EQFGU�QH
EQPFWEV���6JG[�JCF�EQPITGUUGU�QT�OGGVKPIU�YJGTG�VJG[�ICVJGTGF�VQIGVJGT�CPF�VCNMGF
CDQWV�VQRKEU���1PG�D[�QPG��YKVJ�VJG�,CRCPGUG�NGCFKPI�VJG�YC[��VJG[�EQPXGTVGF
VJGOUGNXGU�KPVQ�RTQHGUUKQPCN�QTICPK\CVKQPU���9G�PGGF�VQ�TGCNN[�MGGR�KP�OKPF�VJCV�
HQT�VJG�,CRCPGUG��VJKU�YCU�C�OCLQT�WPFGTVCMKPI���+P�,CRCP��KP�QTFGT�VQ�JCXG�C�EQFG�QH
RTQHGUUKQPCN�EQPFWEV�HQT�CP�CUUQEKCVKQP��KV�OWUV�DG�CRRTQXGF�D[�VJG�IQXGTPOGPV��
6JG�CUUQEKCVKQP�KP�,CRCP�FKF�VJCV���+P�QTFGT�VQ�IGV�VJG�FKUEKRNKPG�RTQEGUU�KP�RNCEG�
VJG[�JCF�VQ�IQ�DCEM�VQ�VJG�IQXGTPOGPV�CPF�JCXG�VJGO�CRRTQXG�KV�CICKP���6JG[�FKF�KV
QPEG��CPF�YG�FKFPçV�VJKPM�KV�YCU�IQQF�GPQWIJ���6JG[�OKUUGF�C�EQWRNG�QH�RQKPVU��
6JG[�VQQM�KV�DCEM�CPF�IQV�KV�HKZGF��CPF�CU�VJCV�GZCORNG�IGVU�FKUEWUUGF�CTQWPF�VJG
YQTNF��QTICPK\CVKQPU�CTG�OQXKPI�HTQO�DGKPI�C�VGEJPKECN�CUUQEKCVKQP�VQ�C�RTQHGUUKQPCN
CUUQEKCVKQP�

#V�VJG�+##�OGGVKPI�VJTGG�QT�HQWT�[GCTU�CIQ��YJGP�VJG�+(##�EQPEGRV�
VJG�CUUQEKCVKQP
QH�CUUQEKCVKQPU��YCU�HKTUV�FKUEWUUGF��+�VJKPM�/CNEQNO�/WTTC[��VJG�2TGUKFGPV�QH�VJG
(CEWNV[�QH�#EVWCTKGU�CV�VJCV�VKOG�UCKF��é9GçXG�IQV�KV�YTQPI���9G�TGCNN[�PGGF�VQ
EJCPIG�VJG�+##�HTQO�DGKPI�CP�CUUQEKCVKQP�QH�������CEVWCTKGU�VQ�CP�CUUQEKCVKQP�QH
CEVWCTKCN�CUUQEKCVKQPU��YJKEJ�ECP�DG�VJG�DCUKU�QH�VJKU�RTQHGUUKQPCN�RNCVHQTO�é��*G�YCU
TGCNN[�CJGCF�QH�JKU�VKOG���6JCV�YCU�PQVGF��DWV�VJGP�YG�RTQEGGFGF�VQ�GUVCDNKUJ�VJG
+(##�CU�C�UGEVKQP�QH�VJG�+PVGTPCVKQPCN�#UUQEKCVKQP���1PG�QH�VJG�KUUWGU�VJCV�VJG�+(##
DTQWIJV�WR�YCU�VJG�NQECVKQP�QH�VJG�UGETGVCTKCV���9JGTG�UJQWNF�VJG�+(##�JCXG�KVU
QHHKEG!��+V�YQWNF�JCXG�VQ�JCXG�C�RCKF�UVCHH�VQ�OCPCIG�VJG�EQOOWPKECVKQPU�CPF
DCUKECNN[�OCPCIG�VJG�CIGPFC�QH�VJG�+(##���6JG�+##�UGETGVCTKCV�YCU�GUUGPVKCNN[�C
XQNWPVGGT�QTICPK\CVKQP�KP�$TWUUGNU��UQ�KV�YCU�FGVGTOKPGF�VJCV�VJG�+##�PGGFGF�VQ
TGCNN[�VJKPM�CDQWV�YJGTG�KVU�UGETGVCTKCV�UJQWNF�DG�HQT�VJG���UV�EGPVWT[���9JGP�VJG
FGEKUKQP�QP�VJG�+##�UGETGVCTKCV�KU�OCFG��YG�YKNN�RWV�VJG�VYQ�UGETGVCTKCVU�VQIGVJGT�
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+P�5GRVGODGT�������C�EQOOKVVGG�ECOG�DCEM�VQ�VJG�+##�EQWPEKN�CPF�UCKF�VJCV�VJG
UGETGVCTKCV�UJQWNF�DG�KP�1VVCYC��UQ�KV�YCU�FGVGTOKPGF�CV�VJCV�VKOG�VJCV�VJG�UGETGVCTKCV
HQT�VJG�+##�CPF�VJG�+(##�YQWNF�DG�KP�1VVCYC�DGIKPPKPI�KP�5GRVGODGT�QH�������
6JCV�UCOG�EQOOKVVGG�UCKF�YG�TGCNN[�PGGF�VQ�TGVJKPM�YJCV�/CNEQNO�/WTTC[�UCKF��
9G�PGGF�VQ�VJKPM�CDQWV�YJGVJGT�VJG�+##�CPF�VJG�+(##�CTG�RQUKVKQPGF�EQTTGEVN[�QT
YJGVJGT�VJG[�UJQWNF�DG�VJG�QVJGT�YC[�CTQWPF���6JG�EQWPEKN�UCKF��é6JKPM�CDQWV�KV
UQOG�OQTG�CPF�EQOG�HQTYCTF�YKVJ�C�RTQRQUCN�QP�VJG�KFGC�QH�YJGVJGT�VJGTG�KU�VQ�DG
CP[�EJCPIG�ê��#P[�EJCPIG�YQWNF�DG�GPCEVGF�CV�VJG�+PVGTPCVKQPCN�%QPITGUU�QH
#EVWCTKGU�KP�$KTOKPIJCO�KP�,WPG��������6JCVçU�PQV�VQQ�HCT�HTQO�PQY�

#V�VJG�OGGVKPI�KP�$TWUUGNU�QH�VJG�+##�EQWPEKN�NCUV�OQPVJ�VJKU�EQOOKVVGG�TGRQTVGF
DCEM�VJCV�KV�CITGGF�VJCV�VJG�TGNCVKQPUJKR�DGVYGGP�VJG�+##�CPF�VJG�+(##�UJQWNF�DG
TGXGTUGF���+V�GPWPEKCVGF�UQOG�RTQRQUCNU�CU�VQ�JQY�VJCV�UJQWNF�JCRRGP���6JG
FKUEWUUKQP�QH�VJG�CEVWCN�FQEWOGPVU�KU�UVKNN�QPIQKPI���6JGTG�JCU�DGGP�CITGGOGPV�VJCV
VJG�+##�CU�KV�YQWNF�DG�UVTWEVWTGF�CHVGT�,WPG�QH������YQWNF�GUUGPVKCNN[�NQQM�NKMG�VJG
+(##���6JG�EJCTCEVGTKUVKE�VJCV�+�UGG�KP�VJG�+(##�CU�KV�KU�VQFC[�KU�VJCV�KV�KU�WPNKMG�CP[
QVJGT�CEVWCTKCN�CUUQEKCVKQP�VJCV�YG�DGNQPI�VQ���+V�KU�CP�CUUQEKCVKQP�QH�CUUQEKCVKQPU�
CPF�CU�EJCKTRGTUQP�QH�VJG�)QXGTPKPI�%QOOKVVGG�QH�VJG�+(##��O[�LQD�KU�EQORNGVGN[
FKHHGTGPV�HTQO�YJCV�O[�LQD�YCU�CU�2TGUKFGPV�QH�VJG�51#���9JGP�+�YCU�2TGUKFGPV�QH
VJG�51#��+�UGV�CP�CIGPFC��+�MGRV�VTCEM�QH�VJKPIU��+�YCU�C�URQMGURGTUQP��CPF�+�YCU
TGURQPUKDNG�VQ�OGODGTU���'XGT[DQF[�CUMGF�CDQWV�O[�CIGPFC�HQT�VJG�5QEKGV[�CPF�+
JCF�QPG���/[�TQNG�CU�EJCKTRGTUQP�QH�VJG�)QXGTPKPI�%QOOKVVGG�QH�VJG�+(##�KU�VQ
DCUKECNN[�HCEKNKVCVG��VQ�OCMG�UWTG�VJCV�VJG�CUUQEKCVKQPU�CTG��KP�HCEV��IQXGTPKPI�VJG
+(##�CPF�VJGTG�CTG�PQ�JKFFGP�CIGPFCU���6JGTG�ECPPQV�DG�C�NKVVNG�ENWD�UQOGYJGTG
YQTMKPI�QP�VJKPIU���6JGTG�OWUV�DG�CP�QRGP�RTQEGUU���9G�OWUV�TGVCKP�VJG�HCEV�VJCV
GXGT[�CUUQEKCVKQP�ECP�JCXG�C�FGNGICVG�QP�CP[�YQTMKPI�EQOOKVVGG��CPF�CUUQEKCVKQPU
OWUV�JCXG�VKOG�VQ�CRRTQXG�QT�VQ�GZCOKPG�CEVKQPU�VQ�DG�VCMGP���6JG�FGNGICVGU�VQ�VJG
EQOOKVVGG�CTG��KP�HCEV��FGNGICVGU�YJQ�CTG�KPUVTWEVGF�QP�JQY�VQ�XQVG��VJGTGHQTG��YG
JCXG�C�EQORNGVGN[�FKHHGTGPV�QTKGPVCVKQP�QH�JQY�VJKU�CUUQEKCVKQP�QH�CUUQEKCVKQPU�YQTMU
TGNCVKXG�VQ�CP[�QPG�QH�QWT�QYP�CUUQEKCVKQPU���6JCVçU�VJG�UVTWEVWTG�VJCV�PGGFU�VQ�DG
RTGUGTXGF�KP�VJG�PGY�+##�KH�KV�VCMGU�QXGT�VJG�TGURQPUKDKNKVKGU�QH�VJG�+(##���5QOG�QH
VJQUG�TQWIJ�GFIGU�CTG�UVKNN�DGKPI�FKUEWUUGF�CPF�UVKNN�DGKPI�YQTMGF�QWV�

+V�OC[�QT�OC[�PQV�GOGTIG�KP�$KTOKPIJCO�CU�C�RTQRQUCN���/[�JQRG�KU�VJCV�KV�ECP
GOGTIG�CU�C�RTQRQUCN�CPF�DG�CEVGF�QP�CPF�CEEGRVGF�DGECWUG�+�VJKPM�VJG�RTQHGUUKQP
KU�TGCF[�VQ�JCXG�CP�KPVGTPCVKQPCN��INQDCN�CUUQEKCVKQP�VJCVçU�IQXGTPGF�D[�KVU�QYP
CUUQEKCVKQPU�CTQWPF�VJG�YQTNF���9G�JCXG�VJG�QPN[�RTQHGUUKQPCN�INQDCN�CUUQEKCVKQP
VJCV�GZKUVU�YKVJ�C�EQOOQP�EQFG�QH�EQPFWEV�VJTQWIJQWV�VJG�YQTNF���9G�PGGF�VQ
NGXGTCIG�QHH�VJCV���+VçU�VJG�QPN[�YC[�YG�ECP�FGCN�KP�VJG�INQDCN�GEQPQO[���$GECWUG�YG
CTG�UQ�UOCNN��YG�OWUV�DG�VQIGVJGT���9G�OWUV�DG�WPKHKGF��CPF�YG�OWUV�TGN[�QP�C
RTQHGUUKQPCN�DCUG�CDQXG�CNN�GNUG���6JCVçU�O[�RGTUQPCN�OKUUKQP�CPF�YJ[�+�VJKPM�VJKU�KU
UQ�KORQTVCPV���+�YQWNF�GPEQWTCIG�[QW�VQ�FQ�YJCVGXGT�[QW�ECP&GURGEKCNN[�KH�[QWçTG
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QXGTUGCU�HTQO�0QTVJ�#OGTKEC&VQ�IGV�[QWT�NQECN�QTICPK\CVKQPU�KPVGTGUVGF�CPF�VQ
WPFGTUVCPF�YJCV�VJG�+(##�KU�CNN�CDQWV�

6Q�LQKP�VJG�+(##�CU�CP�CEETGFKVGF�OGODGT��CP�CUUQEKCVKQP�OWUV�JCXG�C�EQFG�QH
EQPFWEV�KP�RNCEG�VJCV�KU�EQPUKUVGPV�YKVJ�VJG�EQFG�QH�VJG�)TQWRG�%QPUWNVCVKH�KP
'WTQRG�QT�VJG�WPKHQTO�EQFG�KP�0QTVJ�#OGTKEC���+VçU�GCUKGT�VQ�WPFGTUVCPF�VJG
EQPEGRVU�HTQO�VJG�%QPUWNVCVKH�)TQWRG�EQFG�KP�'WTQRG��DWV�YG�JCXG�C�VCDNG�VJCV�UC[U
YJCV�CNN�UJQWNF�DG�VJGTG��CPF�CP[�QTICPK\CVKQP�ECP�CFQRV�VJG�EQFG���#NUQ��VQ�DG�C
HWNN[�CEETGFKVGF�OGODGT�[QW�OWUV�JCXG�C�FKUEKRNKPG�RTQEGUU�KP�RNCEG���6JG
FKUEKRNKPG�RTQEGUU�OWUV�DG�YTKVVGP���6JGTG�OWUV�DG�C�YC[�HQT�C�OGODGT�QT�C�WUGT�QH
CEVWCTKCN�UGTXKEGU�VQ�OCMG�C�EQORNCKPV���6JG�CEVWCT[�YJQ�JCU�DGGP�EQORNCKPGF
CICKPUV�OWUV�DG�CDNG�VQ�FGHGPF�JKOUGNH�QT�JGTUGNH���6JGTG�OWUV�DG�CP�CRRGCN�RTQEGUU�
�#PF��VJGTG�OWUV�DG�C�UGV�QH�RGPCNVKGU�QP�C�UNKFKPI�UECNG�VJCV�YQWNF�DG�CRRTQRTKCVG
HQT�VJG�FKHHGTGPV�VTCPUITGUUKQPU��

6JG�NCUV�DKI�KVGO�HQT�CP�CUUQEKCVKQP�VJCV�YCPVU�VQ�DGEQOG�CP�CEETGFKVGF�OGODGT�KU
VJCV�KH�VJG�CUUQEKCVKQP�RTQOWNICVGU�UVCPFCTFU�QH�RTCEVKEG��VJCV�RTQOWNICVKQP�RTCEVKEG
OWUV�DG�QRGP�VQ�GZRQUWTG��FKUEWUUKQP��CPF�RWDNKECVKQP��

6JG�GZCORNG�+�CNYC[U�WUG�KU�VJCV�[QW�ECPçV�JCXG�C�DWPEJ�QH�CEVWCTKCN�NGCFGTU�IGV
VQIGVJGT�KP�C�EQTPGT�QH�VJG�EQWPVT[�CPF�UWFFGPN[�RTQOWNICVG�C�UVCPFCTF�QH�RTCEVKEG
VJCV�YQWNF�ECWUG�JCNH�QH�VJG�CEVWCTKGU�VQ�DG�KP�XKQNCVKQP�CPF��VJGTGHQTG��PGGF
FKUEKRNKPG���6JCVçU�PQV�WPTGCNKUVKE���6JCV�EQWNF�JCRRGP�KP�UQOG�RNCEGU��DWV�KVçU�PQV
RTQHGUUKQPCN�VQ�FQ�VJCV���6JG�QVJGT�VJKPI�KU�VJCV�VJG�CUUQEKCVKQP�OWUV�GODTCEG�VJG
UVWF[�VJCVçU�QPIQKPI�YKVJ�TGURGEV�VQ�CEVWCTKCN�GFWECVKQP���9GçTG�VT[KPI�XGT[�JCTF
YKVJKP�VJG�+(##�VQ�FGHKPG�IWKFGNKPGU�HQT�CEVWCTKCN�GFWECVKQP�VJCV�EQWNF�DG�CTVKEWNCVGF
KP�VGTOU�QH�C�U[NNCDWU�
YJGVJGT�KVçU�CRRNKGF�KP�C�WPKXGTUKV[�UGVVKPI�QT�KP�CP
GZCOKPCVKQP�UGVVKPI��CPF�VQ�UGTKQWUN[�RWTUWG�VJCV�YKVJ�VJG�+(##�VQ�RCTVKEKRCVG�CPF�VQ
DCUKECNN[�VCMG�VJQUG�IWKFGNKPGU�UGTKQWUN[�YKVJ�TGURGEV�VQ�VJG�HWVWTG�GFWECVKQP�CPF
SWCNKHKECVKQP�QH�OGODGTU�QH�GCEJ�QTICPK\CVKQP�

/T��$WII���6JKU�RCUV�#WIWUV��VJG�#WUVTCNKCP�5QEKGV[�JCF�VJGKT�EGPVGPPKCN�OGGVKPI�
CPF�YG�UGPV�C�TGRTGUGPVCVKXG��$QD�-CV\�

/T��4QDGTV�.��-CV\���9G�JCF�JQRGF�VJCV�6TGXQT�/CVVJGYU��YJQçU�VJG�2TGUKFGPV�QH
VJG�+PUVKVWVG�QH�#EVWCTKGU�QH�#WUVTCNKC��YCU�IQKPI�VQ�DG�JGTG��DWV�JG�OC[�DG
TGEQXGTKPI�HTQO�YJCV��VQ�OG��YCU�VJG�JKIJNKIJV�QH�VJG�OGGVKPI���#V�CP�QWVFQQT
FKPPGT��6TGXQT�YCU�WPEGTGOQPKQWUN[�FWORGF�KP�VJG�UYKOOKPI�RQQN���6JG�OGGVKPI
YCU��UJCNN�YG�UC[��CDQWV�CU�FKHHGTGPV�HTQO�CP�51#�OGGVKPI�CU�[QW�EQWNF�KOCIKPG��
6JGTG�YGTG�VYQ�DNCEM�VKG�FKPPGTU��YJKEJ�KU�EGTVCKPN[�XGT[�FKHHGTGPV�HTQO�VJG�5QEKGV[
OGGVKPIU�
#NUQ��VJG�OGGVKPI�UV[NG�YCU�SWKVG�HQTOCN���#NN�QH�VJG�VQRKEU�JCF�RCRGTU�VJCV�YGTG
YTKVVGP�KP�CFXCPEG�CPF�FKUVTKDWVGF�VQ�VJG�OGGVKPI�CVVGPFGGU���;QW�YGTG�GZRGEVGF�VQ
JCXG�TGCF�VJG�RCRGTU�DGHQTG�[QW�CVVGPFGF�VJG�UGUUKQP��CPF�CV�VJG�XCTKQWU�UGUUKQPU
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VJGTG�YQWNF�DG�URGCMGTU���+H�[QW�YCPVGF�VQ�OCMG�EQOOGPVU��[QW�JCF�VQ�UKIP�WR�KP
CFXCPEG���;QW�YQWNF�DG�TGEQIPK\GF�KP�VJG�QTFGT�KP�YJKEJ�[QW�UKIPGF�WR���6JGTG
YCU�C�NKVVNG�DKV�QH�QRRQTVWPKV[�HQT�UQOG�FKUEWUUKQP���(QT�VJG�OQUV�RCTV��KV�YCU�OWEJ
OQTG�HQTOCN���6JG[�VQNF�OG�VJCV�GXGT[�QVJGT�OGGVKPI�KU�HQTOCN���6JG�KPVGTKO
OGGVKPIU�CTG�NGUU�HQTOCN��

#PQVJGT�FKHHGTGPEG�KU�VJG[�JCF�XGT[�UVTKEV�VKOG�NKOKVU�QP�URGCMKPI��CPF�VJG�EJCKT�QH
GCEJ�UGUUKQP�JCF�C�NKVVNG�IQPI���9JGP�VJG�URGCMKPI�NKOKV�HQT�QPG�QH�VJG�OCKP
RTGUGPVGTU�QT�UQOGQPG�HTQO�VJG�HNQQT�YCU�WR��VJG�EJCKT�YQWNF�NKVGTCNN[�UVTKMG�VJG
IQPI�VQ�UVQR�VJG�FKUEWUUKQP���+�ECP�URGCM�HTQO�GZRGTKGPEG�QP�VJCV��CNVJQWIJ�+�OWUV
UC[�+�FKF�IGV�QPG�KPVGTGUVKPI�QRRQTVWPKV[�VQ�EQOOGPV�HTQO�VJG�HNQQT�TGICTFKPI�VJG
9QTNF�$CPM�

6JG�9QTNF�$CPM�KU�PQV�QPG�EQWPVT[��QPG�XQVG��D[�VJG�YC[���9G�FQ�JCRRGP�VQ�JCXG
TGRTGUGPVCVKQP�D[�UJCTG�QYPGTUJKR�QH�VJG�OGODGT�PCVKQPU���6JG�7PKVGF�0CVKQPUç
IGPGTCN�CUUGODN[�KU�QPG�EQWPVT[��QPG�XQVG��

6JGTG�YCU�C�UGUUKQP�QP�OQFGNKPI��CPF�VJG�RTGUGPVGTU�YJQ�JCF�FQPG�UQOG�GZVGPUKXG
OQFGNKPI�YGTG�VCNMKPI�CDQWV�VJG�DWKNFKPI�QH�OQFGNU�CPF�JQY�VJG[�YQTMGF���1PG�QH
VJG�RGQRNG�KP�VJG�CWFKGPEG�FGEKFGF�VQ�UC[�VJCV�OQFGNKPI�YCU�HKPG��DWV�KV�FKFPçV
CNYC[U�YQTM���5JG�RTQEGGFGF�VQ�FGDWPM�VJG�9QTNF�$CPMçU�YQTM�D[�UC[KPI�VJCV�VJG[
WUGF�OQFGNU��CPF�CNN�VJGKT�RTQLGEVU�JCF�HCKNGF���+�HGNV�TCVJGT�QDNKICVGF�VQ�IGV�WR�CPF
UWIIGUV�VJCV�VJG�9QTNF�$CPM�JCF�FQPG�C�NKVVNG�DKV�QH�IQQF���+�VJKPM�VJG�OGODGTU�KP
CVVGPFCPEG�RTQDCDN[�CRRTGEKCVGF�VJCV�

6JG�#WUVTCNKCP�CEVWCTKCN�RTQHGUUKQP�KU�TGNCVKXGN[�UOCNN��CV�NGCUV�KP�CDUQNWVG�PWODGTU�
EQORCTGF�VQ�VJG�7�5��CEVWCTKCN�RTQHGUUKQP���#DQWV�JCNH�VJGKT�OGODGTUJKR�YCU
TGRTGUGPVGF�CV�VJKU�CPPWCN�OGGVKPI�YJKEJ�+�VJQWIJV�YCU�XGT[�KORTGUUKXG��DWV�UQOG
OGODGTU�QH�VJG�QNFGT�IGPGTCVKQP�QH�CEVWCTKGU�VQNF�OG�VJCV�VJG�RTQHGUUKQP�JCF�TGCNN[
ITQYP�UQ�OWEJ�VJCV�VJG[�FKFPçV�MPQY�GXGT[QPG�CP[OQTG���#�HGY�[GCTU�DGHQTG��GXGT[
UKPING�OGODGT�QH�VJG�RTQHGUUKQP�MPGY�QPG�CPQVJGT�D[�HKTUV�PCOG�CPF�YJCV�VJG[�FKF�
#NOQUV�GXGT[QPG�YGPV�VQ�VJGKT�OGGVKPIU���+V�YCU�C�TGCNN[�KPVGTGUVKPI�GZRGTKGPEG��
6JQUG�QH�[QW�YJQ�RGTJCRU�JCXGPçV�JCF�VJG�QRRQTVWPKV[�VQ�CVVGPF�C�OGGVKPI�QH
CPQVJGT�QTICPK\CVKQP��+�YQWNF�EGTVCKPN[�UWIIGUV�VJCV�[QW�FQ�UQ�DGECWUG�+�HQWPF�KV�VQ
DG�C�HCUEKPCVKPI�GZRGTKGPEG�

/T��$WII���0GZV�[GCT�YKNN�DG��CU�+�WPFGTUVCPF�KV��C�XGT[�URGEKCN�[GCT�HQT�VJG�$TKVKUJ
+PUVKVWVG�QH�#EVWCTKGU���&WPECP��+�YQPFGT�KH�[QWçF�DG�YKNNKPI�VQ�UVGR�HQTYCTF�CPF�VGNN
WU�C�NKVVNG�DKV�CDQWV�VJG�UKIPKHKECPEG�QH������CPF�UQOG�QH�[QWT�RNCPU�

/T��&WPECP�)��(GTIWUQP���6JG�+PUVKVWVG�QH�#EVWCTKGU�YCU�HQWPFGF�QP�,WN[����������
9G�CTG�PQY�KP�QWT����VJ�[GCT���9GçNN�DG�EGNGDTCVKPI�VJTQWIJQWV������CPF��KP
RCTVKEWNCT��QP�,WN[�����6JG�+PUVKVWVG�JCU�CNYC[U�DGGP�CP�KPVGTPCVKQPCN�DQF[���9GçTG
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DCUGF�KP�VJG�7�-���DWV�CV�VJG�OQOGPV�����QH�QWT�OGODGTU�NKXG�CPF�YQTM�QXGTUGCU�
CPF�VJCVçU�RTGVV[�V[RKECN���+VçU�DGGP�VJCV�YC[�HQT�OQUV�QH�VJKU�EGPVWT[�CPF�OWEJ�QH�VJG
NCUV�EGPVWT[��KVçU�VTWG�QH�UVWFGPVU��CEVKXG�YQTMKPI�OGODGTU��CPF�TGVKTGF�OGODGTU���+V
HKTUV�JCRRGPGF�YJGP�$TKVKUJ�KPUWTCPEG�EQORCPKGU�UVCTVGF�YQTMKPI�CDTQCF���+PUVKVWVG
OGODGTU�HQNNQYGF�VJGO�CPF�YQTMGF�QXGTUGCU���6JGP��CU�EQWPVTKGU�JCF�C�NCTIG
GPQWIJ�CEVWCTKCN�RQRWNCVKQP��VJG[�HQTOGF�VJGKT�QYP�NQECN�CUUQEKCVKQPU���+çF�NKMG�VQ
VJKPM�VJG[�CNYC[U�HQTOGF�YKVJ�QWT�JGNR��GPEQWTCIGOGPV��CPF�UWRRQTV���6JGP
UVWFGPVU�UVWFKGF�YKVJ�VJG�NQECN�CUUQEKCVKQPU�CPF�UGRCTCVGF�HTQO�VJG�+PUVKVWVG�

+P�TGEGPV�[GCTU�YGçXG�DGGP�CEVKXGN[�UWRRQTVKPI�C�PWODGT�QH�VJG�FGXGNQRKPI
EQWPVTKGU��RCTVKEWNCTN[�KP�'CUVGTP�'WTQRG���9G�CNUQ�JCXG�QWT�RTQITCO�KP�%JKPC���9G
CTG�JGNRKPI�QVJGT�EQWPVTKGU�VQ�HQTO�VJGKT�QYP�CEVWCTKCN�CUUQEKCVKQPU���9G�RTQXKFG
CUUKUVCPEG�YKVJ�VJGKT�GFWECVKQP�RTQITCOU�CPF�YGNEQOG�UVWFGPVU�HTQO�FGXGNQRKPI
EQWPVTKGU�CU�OGODGTU�QH�VJG�+PUVKVWVG���#U�UWEJ��YGçTG�C�XGT[�KPVGTPCVKQPCN�DQF[�

(QT�QWT����VJ�[GCT��VJG�GORJCUKU�YKNN�DG�QP�RTQOQVKQP�CPF�RWDNKEKV[�CPF�TCKUKPI�VJG
RTQHKNG�QH�VJG�CEVWCTKCN�RTQHGUUKQP���9G�JCXG�C�UNQICP��é#EVWCTKGU�OCMG�HKPCPEKCN
UGPUG�QH�VJG�HWVWTG�é�
HQT�VJQUG�QH�[QW�YJQ�FQPçV�JCXG�C�PKEG��UPCRR[�CPUYGT�VQ�VJG
SWGUVKQP��YJCV�FQ�[QW�FQ!����+H�[QW�TGCF�6JG�#EVWCT[��[QW�MPQY�VJCV�&CXG�*QNNCPF
JCU�RKEMGF�VJCV�WR�CU�CP�KFGC�KP�TGURQPUG�VQ�JKU�TGSWGUV�HQT�UWIIGUVKQPU�QP�JQY�YG
ECP�UWOOCTK\G�YJCV�YG�FQ�

6JGTG�CTG�C�NQV�QH�CEVKXKVKGU�RNCPPGF�HQT�QWT����VJ�CPPKXGTUCT[���6JGTG�KU�VJG�EQPITGUU
KP�$KTOKPIJCO��CPF�YG�CTG�RWDNKUJKPI�C�DQQM���6JGTGçU�CP�GZJKDKVKQP�VJCV�YKNN�DG
FKURNC[GF�CV�C�PWODGT�QH�GXGPVU�CTQWPF�VJG�EQWPVT[�CU�YG�TCKUG�VJG�RTQHKNG�QH�VJG
RTQHGUUKQP���+VçU�VJG����VJ�CPPKXGTUCT[�QH�VJG�RTQHGUUKQP�VJCV�YGçTG�RTQOQVKPI��TCVJGT
VJCP�VJG����VJ�CPPKXGTUCT[�QH�VJG�+PUVKVWVG���6JG�JKIJNKIJV�YKNN�DG�VJG�+PVGTPCVKQPCN
%QPITGUU�KP�$KTOKPIJCO���+çO�UWTG�KVçU�IQKPI�VQ�DG�C�UWEEGUUHWN�EQPITGUU���9J[
$KTOKPIJCO!��6JGTG�KU�PQ�EQPHGTGPEG�EGPVGT�KP�.QPFQP�VJCV�KU�NCTIG�GPQWIJ�CPF�JCU
CNN�VJG�HCEKNKVKGU�HQT�TWPPKPI�C�DKI�KPVGTPCVKQPCN�EQPITGUU�YKVJ�NQVU�QH�DTGCMQWV
UGUUKQPU�CPF�UQ�QP���$KTOKPIJCO�FQGU�JCXG�VJCV�HCEKNKV[���9G�JCXG�������RGQRNG
RTQXKUKQPCNN[�TGIKUVGTGF�HQT�KV�CV�VJG�OQOGPV���+�EQWNFPçV�JGNR�PQVKPI�VJCV�9CNV�UCKF
0QTVJ�#OGTKEC�JCU�JCNH�VJG�YQTNFçU�RQRWNCVKQP�QH�CEVWCTKGU���1PN[�CDQWV�����QH�VJG
RTQXKUKQPCN�TGIKUVTCPVU�HQT�VJG�EQPITGUU�CTG�HTQO�VJG�7�5���+�FQ�JQRG�VJCV�PWODGT�KU
IQKPI�VQ�KPETGCUG�DGVYGGP�PQY�CPF��������9JGP�+�VCNM�CDQWV�#OGTKEC��+�OGCP�VJG
7�5���%CPCFC��.CVKP�#OGTKEC��CPF��QH�EQWTUG��VJG�%CTKDDGCP�
6JGTGçU�C�NQV�QH�RWDNKEKV[�HQT�VJG�EQPITGUU�VJCV�JCU�IQPG�QWV�KP�FGVCKN���+VçU�IQKPI�VQ�DG
CP�CEVKXG�YQTMKPI�EQPITGUU�YKVJ�C�NQV�QH�DTGCMQWV�UGUUKQPU�CPF�XGT[�HGY�RNGPCT[
UGUUKQPU���9GçXG�CNTGCF[�JCF�����RCRGTU�YTKVVGP�QT�RTQOKUGF��CPF�VJGTGçU�IQKPI�VQ
DG�CP�CEVKXG�UQEKCN�RTQITCO�CU�YGNN���+VçU�IQKPI�VQ�DG�C�IQQF�EQPITGUU��CPF�+�FQ�JQRG
VJCV�[QW�YKNN�CNN�EQOG�

1WT�JQOG�KU�CV�5VCRNG�+PP��YJKEJ�KU�KP�.QPFQP���+VçU�SWKVG�CP�QNF�DWKNFKPI���+V�IQGU
DCEM�VQ�VJG�DGIKPPKPI�QH�VJG���VJ�EGPVWT[���6JGTG�JCU�DGGP�C�DWKNFKPI�QP�VJCV�UKVG
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FCVKPI�DCEM�VQ�VJG���VJ�EGPVWT[���+V�JCU�DGGP�QWT�JQOG�UKPEG�YG�YGTG�HQTOGF�CPF
IQV�QWT�TQ[CN�EJCTVGT��DWV�+�PQVKEGF�VJCV�VJG�#EVWCTKCN�5QEKGV[�QH�#OGTKEC�YCU
HQWPFGF�KP�������CPF�VJCV�KU�VJG�[GCT�VJCV�YG�OQXGF�KPVQ�5VCRNG�+PP���+V�JCU�DGGP
QWT�JQOG�UKPEG�VJGP���9GçTG�CDUQNWVGN[�FGNKIJVGF�VQ�MPQY�VJCV�VJG�51#�KU�IKXKPI�WU
C�UVCKPGF�INCUU�YKPFQY�VQ�IQ�KP�5VCRNG�+PP��CPF�YGçTG�JCXKPI�C�NKVVNG�IKHV�IKXKPI
EGTGOQP[���6JCV�YKPFQY�YKNN�DG�WPXGKNGF�CV�5VCRNG�+PP�LWUV�DGHQTG�VJG�EQPITGUU�

/T��$WII���+çF�NKMG�VQ�IKXG�%JTKU�&C[MKP�C�EJCPEG�VQ�UC[�C�HGY�YQTFU�VQ�QWT�ITQWR�

/T��&C[MKP���$KNN�UCKF�VQ�OG��é2GTJCRU�CHVGT�CNN�VJG�QVJGT�RGQRNG�JCXG�URQMGP��[QW
EQWNF�EQOG�WR�CPF�FGCN�YKVJ�CNN�VJG�EQWPVTKGU�VJCV�JCXGPçV�DGGP�OGPVKQPGF�é

9CNV�JCU�CNTGCF[�FQPG�C�ITGCV�LQD�QP�VCNMKPI�CDQWV�VJG�+(##���1PG�QVJGT�CURGEV�+
YQWNF�OGPVKQP�CDQWV�VJG�+(##�CPF�VJG�+##�KU�VJG�TQNG�KP�CUUKUVKPI�PGY�CUUQEKCVKQPU�
9G�JCXG�CP�#FXKEG�CPF�#UUKUVCPEG�%QOOKVVGG�VJCV�JCU�DGGP�SWKVG�CEVKXG�KP
TGURQPFKPI�VQ�TGSWGUVU�HTQO�CUUQEKCVKQPU�VJCV�YCPV�VQ�EQPXGTV�VJGOUGNXGU�KPVQ
RTQHGUUKQPCN�DQFKGU�CPF�HTQO�CEVWCTKGU�KP�EQWPVTKGU�YJGTG�VJG[�FQPçV�GXGP�JCXG�CP
CUUQEKCVKQP�[GV��DWV�VJG[�YQWNF�NKMG�VQ�DGIKP��

+P�EQPLWPEVKQP�YKVJ�VJG�+##�HWPF��YJKEJ�YCU�GUVCDNKUJGF�D[�VJG�+##�VQ�CUUKUV�YKVJ
VJG�FGXGNQROGPV�QH�VJG�CEVWCTKCN�RTQHGUUKQP�KP�QVJGT�EQWPVTKGU�CPF�KU�FKTGEVGF�D[
/CZ�.CETQKZ��KP�EQPLWPEVKQP�YKVJ�,KO�/CE)KPPKVKG�CPF�OG��CNN�HTQO�VJG�#OGTKECP
CUUQEKCVKQPU��YGçXG�JCF�VJTGG�KPVGTPCVKQPCN�OGGVKPIU�VQ�CUUKUV�KP�VJG�FGXGNQROGPV�QH
VJG�RTQHGUUKQP��RCTVKEWNCTN[�KP�%GPVTCN�'CUVGTP�'WTQRG�CPF�KP�'CUV�#UKC���6YQ�QH�VJG
OGGVKPIU�VQQM�RNCEG�KP�%GPVTCN�'CUVGTP�'WTQRG�CPF�QPG�KP�VJG�EQWPVT[�QH�$GNCTWU�KP
VJG�EKV[�QH�/KPUM���9GçTG�RNCPPKPI�CPQVJGT�QH�VJQUG�OGGVKPIU�KP�4KIC�KP�,CPWCT[�QH
�����DGECWUG�VJG�%GPVTCN�'CUVGTP�'WTQRGCP�TGIKQP�KU�RGTJCRU�QPG�QH�VJG�HCUVGUV�
ITQYKPI�TGIKQPU�HQT�RTQHGUUKQPCN�DQFKGU���+P�VJG�NCUV�HKXG�[GCTU�VJGTG�JCXG�DGGP�PGY
CEVWCTKCN�CUUQEKCVKQPU�GUVCDNKUJGF�KP�*WPICT[��VJG�%\GEJ�4GRWDNKE��5NQXCMKC��2QNCPF�
$WNICTKC��%TQCVKC��.CVXKC��.KVJWCPKC��4WUUKC��$GNCTWU��CPF�VJG�7MTCKPG���6JGTG�CTG
RTQDCDN[�UQOG�QVJGTU�VJCV�+çXG�OKUUGF���6JQUG�DQFKGU�CTG�OCMKPI�TCRKF�RTQITGUU��
2QNCPF�KU�COQPI�VJG�NGCFGTU�DGECWUG�KV�YCU�QPG�QH�VJG�HKTUV�VQ�DG�GUVCDNKUJGF��
*WPICT[�JCU�CNUQ�OCFG�XGT[�IQQF�RTQITGUU���#�LQKPV�OGGVKPI�KU�VCMKPI�RNCEG
DGVYGGP�VJG�+##�(WPF�CPF�VJG�+(##�KP�,CPWCT[���9GçTG�RNCPPKPI�VQ�JCXG�C�UKOKNCT
OGGVKPI�KP�%JKPC�CU�YGNN��YJKEJ�YKNN�DG�VJG�HQNNQY�WR�VQ�C�RTGXKQWU�OGGVKPI�KP�#UKC
VJCV�YCU�JGNF�KP�5KPICRQTG�C�EQWRNG�QH�[GCTU�CIQ�

+�VJKPM�VJG�+(##�KU�RCTVKEWNCTN[�MGGP�VQ�GPEQWTCIG�CNN�QH�VJGUG�PGY�CUUQEKCVKQPU�KP
VJGKT�FGXGNQROGPV���6JGTGçU�PQV�VKOG�PQY�VQ�UC[�OQTG�CDQWV�VJQUG�QRRQTVWPKVKGU�
DWV�+�YQWNF�GPEQWTCIG�CP[�QH�[QW�YJQ�CTG�KPXQNXGF�KP�VJG�CEVWCTKCN�RTQHGUUKQP�QT
KPFWUVT[�FGXGNQROGPV�KP�CP[�QH�VJQUG�EQWPVTKGU�VQ�UWRRQTV�VJG�NQECN�CUUQEKCVKQPUç
FGXGNQROGPV���+�VJKPM�VJCVçU�VJG�PQVG�QP�YJKEJ�+�YQWNF�NKMG�VQ�GPF���+�VJKPM�KVçU
GPEQWTCIKPI�VJCV�VJG�5QEKGV[�JCU�OGODGTU�KP�UQ�OCP[�FKHHGTGPV�EQWPVTKGU��CPF�VJCV
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VJGTGçU�CP�+PVGTPCVKQPCN�5GEVKQP�VJCV�KU�UQ�CEVKXG���+�YQWNF�GPEQWTCIG�[QW�VQ�RNC[
[QWT�TQNG�CU�HCEKNKVCVQTU�QH�VJG�PCVKQPCN�CUUQEKCVKQPU�KP�CNN�QH�VJGUG�EQWPVTKGU�CPF�VQ
GPEQWTCIG�VJG�ITQYVJ�QH�RTQHGUUKQPCN�DQFKGU�KP�GCEJ�QH�VJG�EQWPVTKGU�CTQWPF�VJG
YQTNF�UQ�VJCV�VJG�CEVWCTKCN�RTQHGUUKQP�YKNN�DG�GUVCDNKUJGF�CPF�YKNN�ITQY�CPF�YKNN�DG
CDNG�VQ�RNC[�KVU�TQNG�KP�CNN�QH�VJQUG�EQWPVTKGU��

/T��$WII���%JWEM�$GPV\KP�KU�KP�QWT�ITQWR��CPF�JG�PQVGF�GCTNKGT�VJCV�JG�JCF�VJG
RTKXKNGIG�QH�NGCFKPI�C�ITQWR�QH�CEVWCTKGU�VQ�%JKPC�KP�1EVQDGT�QH��������%CP�[QW�VGNN
WU�C�NKVVNG�DKV�CDQWV�YJCV�[QW�FKF�QP�VJCV�VTKR!

/T��%JCTNGU�)��$GPV\KP���+V�YCU�C�XGT[�KPVGTGUVKPI�VTKR���9G�JCF�C�ITQWR�QH���
CEVWCTKGU�CPF���QVJGTU�YJQ�CEEQORCPKGF�VJGO���6JG�CEVWCTKGU�YGTG�HTQO�C�PWODGT
QH�FKHHGTGPV�EQWPVTKGU��KPENWFKPI�%CPCFC��)TGGEG��CPF�VJG�7�5���6JG[�JCF�XCTKQWU
KPVGTGUVU���9G�JCF�VYQ�RGQRNG�HTQO�C�OCLQT�7�5��NKHG�KPUWTCPEG�EQORCP[�VJCV�JCF
CNTGCF[�GUVCDNKUJGF�C�TGRTGUGPVCVKXG�QHHKEG�KP�%JKPC���#U�VJQUG�QH�[QW�YJQ�CTG
CVVGORVKPI�VQ�IGV�KPVQ�%JKPC�MPQY��[QWçTG�UWRRQUGF�VQ�JCXG�C�NQV�QH�IQQF�YQTMU
VJGTG�DGHQTG�VJG[�CNNQY�[QW�VQ�EQOG�KP���9G�RWV�QP�C�TGEGRVKQP�CPF�FKF�UQOG�QVJGT
IQQF�YQTMU���9G�JCF�UQOG�CEVWCTKGU�HTQO�VJG�7�5��YJQ�YGTG�QTKIKPCNN[�DQTP�KP
5KPICRQTG��6CKYCP��CPF�OCKPNCPF�%JKPC���+�DGNKGXG�VJG[�YGTG�IQKPI�DCEM�VQ�UGG
YJCV�YCU�IQKPI�QP�KP�VJG�%JKPGUG�CTGC��CPF�VJG[�YGTG�QH�KOOGPUG�JGNR��RCTVKEWNCTN[
KP�VTCPUNCVKPI�VJG�VGEJPKECN�NCPIWCIG���9JKNG�YG�JCF�VTCPUNCVQTU�VJGTG��VJG[�YGTGPçV
XGT[�IQQF�CV�VGEJPKECN�YQTFU�NKMG�GPVT[�CIG��PQTOCN�EQUV��NGXGN�RTGOKWO�HWPFKPI�
CPF�UQ�HQTVJ��

'XGT[QPG�JCF�C�XGT[�KPVGTGUVKPI�VKOG���9G�YGTG�CDNG�VQ�OGGV�YKVJ�VJG�TGIWNCVQTU��
9G�YGPV�VQ�VJTGG�EKVKGU��5JCPIJCK��6KCPLKP��CPF�$GKLKPI���9G�CNUQ�OGV�YKVJ�VJG
WPKXGTUKV[�RGQRNG�KP�6KCPLKP���9G�HQWPF�QWV�VJCV�KP�6KCPLKP��RCTVKEWNCTN[�CV�2KPI�#P
+PUWTCPEG�%QORCP[�YJKEJ�JCF�CP�QRGTCVKQP�VJGTG��VJG�CEVWCTKGU�YGTG�CU�CPZKQWU�VQ
JGCT�HTQO�WU�CU�YG�YGTG�VQ�JGCT�HTQO�VJGO���9G�GPFGF�WR�YKVJ�CP�GZVTC�CHVGTPQQP�
UQ�YG�UGV�WR�C�URGEKCN�EQPUWNVKPI�UGUUKQP�YKVJ�VJGO�YJGTG�VJG[�CUMGF�C�YJQNG�UGTKGU
QH�SWGUVKQPU��YJKEJ�YG�CPUYGTGF�CU�DGUV�YG�EQWNF�

9G�CNUQ�OGV�YKVJ�VJG�TGIWNCVQTU�CV�VJG�2GQRNGçU�$CPM�QH�%JKPC�KP�$GKLKPI���9G�HQWPF
VJCV�C�EQWRNG�QH�VJGO�YGTG�#5#U��ITCFWCVGU�QH�VJG�6KCPLKP�RTQITCO��CPF�XGT[
KPVGTGUVGF�RGQRNG���6JG[�VQQM�XGT[�ECTGHWN�PQVGU�QP�YJCV�YG�YGTG�FQKPI���9G�YGTG
WPKHQTON[�KORTGUUGF�YKVJ�VJG�XGT[�JKIJ�SWCNKV[�QH�VJG�CEVWCTKCN�UVWFGPVU���#NN�UKZ�QH
VJG�ECUJ�RTK\GU�VJCV�[GCT�JCF�IQPG�VQ�OCKPNCPF�%JKPGUG�UVWFGPVU���+�UQTV�QH�LQMGF
YKVJ�VJGO�VJCV�VJG[�QWIJV�VQ�VCMG�KV�GCU[�QP�WU�#OGTKECPU�YJQ�CTGPçV�CDNG�VQ�YTKVG
GZCOU�CU�YGNN�CU�VJG[�ECP�

+H�[QW�GXGT�JCXG�CP�QRRQTVWPKV[�VQ�IQ�VQ�%JKPC��+�GPEQWTCIG�[QW�VQ�IQ�DGECWUG�KVçU�C
TGCN�QRRQTVWPKV[�VQ�VCNM�YKVJ�KPFWUVT[�CPF�IQXGTPOGPV�NGCFGTU�YJQ�[QW�UKORN[
YQWNFPçV�JCXG�CP�QRRQTVWPKV[�VQ�VCNM�YKVJ�QVJGTYKUG�


