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5WOOCT[���6JG�+PXGUVOGPV�5GEVKQP�KU�URQPUQTKPI�CP�(#5$�7RFCVG�RTGUGPVCVKQP�

/T��2TCMCUJ�#��5JKORK���/[�PCOG�KU�2TCMCUJ�5JKORK���6JG�TGCUQP�VJCV�+�CO�WR�JGTG
KU�VJCV�CU�QH�C�FC[�CPF�C�JCNH�CIQ��+�YCU�VJG�EJCKTRGTUQP�QH�VJG�+PXGUVOGPV�5GEVKQP
%QWPEKN���+�YKNN�KPVTQFWEG�QWT�PGY�EQWPEKN�D[�PCOG��DGECWUG�PQV�C�NQV�QH�VJGO�CTG
JGTG��DWV�QWT�PGY�EJCKTRGTUQP��,WF[�5VTCEJCP�KU�JGTG�

9G�JCXG�C�EQWRNG�QH�VJKPIU�VJCV�YGçF�NKMG�VQ�FQ���(KTUV�KU�C�XGT[�SWKEM�TGECR�QH�VJG
[GCT�KP�VJG�+PXGUVOGPV�5GEVKQP�CPF�VJGP�VQ�RCUU�VJG�UGUUKQP�QXGT�VQ�9C[PG�7RVQP�
YJQ�JCU�CITGGF�VQ�VCNM�CDQWV�UQOG�VJKPIU�TGNCVGF�VQ�VJG�(#5$�WRFCVG�

+P�VGTOU�QH�VJG�+PXGUVOGPV�5GEVKQP��OQUV�QH�[QW��KH�[QW�CTG�JGTG��CTG��+�YQWNF�GZRGEV�
KPXGUVOGPV�UGEVKQP�OGODGTU���+H�PQV��YGNEQOG�CP[YC[���9G�CTG�QPG�QH�VJG�NCTIGUV
ITQWRU�KP�VJG�5QEKGV[��YJKEJ�KU�VTGOGPFQWU�DGECWUG�YJGP�+�IQV�KPXQNXGF�YKVJ�VJG
51#�CPF�VJG�+PXGUVOGPV�5GEVKQP�OCP[�[GCTU�CIQ��+�YCU�YQTMKPI�KP�CP�KPXGUVOGPV
DCPM���6JGTG�YGTG�XGT[�HGY�QH�WU�KP�VJG�KPXGUVOGPV�DCPMKPI�EQOOWPKV[�VJCV�YGTG
CEVKXG�KP�VJG�5QEKGV[���8GT[�HGY�CEVWCTKGU�YGTG�CEVWCNN[�CEVKXG�KP�VJG�KPXGUVOGPV
DCPMU���6JKPIU�JCXG�EJCPIGF�VTGOGPFQWUN[���+�JCXG�UKPEG�OQXGF�HTQO�VJG
KPXGUVOGPV�DCPMKPI�YQTNF�VQ�VJG�TGKPUWTCPEG�YQTNF��DWV�+çO�FQKPI�DCPMKPI�VJGTG�CU
YGNN��
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6JG�ITGCV�VJKPI�CDQWV�VJG�+PXGUVOGPV�5GEVKQP�KU�KV�UVCTVGF�HTQO�C�XGT[�UOCNN�ITQWR�
CPF�JCU�ITQYP�EQPUKFGTCDN[�QXGT�VJG�NCUV�HGY�[GCTU���6JCV�UJQYU�VJCV�VJGTG�KU
TGEQIPKVKQP�VJCV�C�NQV�QH�YJCV�YG�CTG�FQKPI�KU�TGNCVGF�VQ�VJG�KPXGUVOGPV�CTGPC��KH�PQV
FKTGEVN[�KP�VJG�KPXGUVOGPV�CTGPC���#PF�KVçU�TGEQIPKVKQP�D[�VJG�OGODGTUJKR��YJKEJ�KU
XGT[�KORQTVCPV��DGECWUG�KH�YG�ECP�TGEQIPK\G�KV�HKTUV��KV�JGNRU�VQ�GFWECVG�QVJGTU�VQ�NGV
VJGO�MPQY�VJCV�5QEKGV[�OGODGTU�CTG�XGT[�ETGFKDNG�RCTVKEKRCPVU�KP�YJCVçU�IQKPI�QP
KP�VJG�KPXGUVOGPV�CTGPC���*CXKPI�UCKF�VJCV��YG�FQPçV�JCXG�C�NQV�VQ�FQ�YKVJ�VJG�UVQEM
OCTMGV���9GçTG�RTKOCTKN[�HKZGF�KPEQOG�RGQRNG���$WV�KH�[QW�CTG�NKMG�OG��+çO�RTKOCTKN[
KP�OQPG[�OCTMGVU�TKIJV�PQY���+�UGGO�VQ�JCXG�JCF�VTGOGPFQWU�HQTGUKIJV�KP�MGGRKPI
O[�OQPG[�KP�OQPG[�OCTMGVU���7PHQTVWPCVGN[��KV�NQQMU�NKMG�+�YKNN�CNUQ�JCXG
VTGOGPFQWU�JKPFUKIJV�YJGP�VJG�OCTMGV�TCNNKGU�KP�C�HGY�FC[U�QT�C�HGY�YGGMU��CPF�+çNN
UVKNN�JCXG�O[�OQPG[�KP�OQPG[�OCTMGVU��

1XGT�VJG�NCUV�HGY�[GCTU�VJG�+PXGUVOGPV�5GEVKQP�JCU�DGGP�DWU[�YKVJ�RTQOQVKPI
KPXGUVOGPV�TGNCVGF�CEVKXKVKGU�YKVJKP�VJG�5QEKGV[���6JCV�KPENWFGU�QTICPK\KPI�C�NQV�QH
VJG�UGUUKQPU�VJCV�[QW�UGG�CV�VJG�CPPWCN�OGGVKPIU�CPF�VJG�URTKPI�OGGVKPIU���9G�URGPF
C�EQPUKFGTCDNG�COQWPV�QH�QWT�VKOG�UKVVKPI�CTQWPF�VJG�VCDNG�QT��OQTG�QHVGP��UKVVKPI
CTQWPF�EQPHGTGPEG�ECNNU�FKUEWUUKPI�RQUUKDNG�VQRKEU���5Q�CU�YG�IQ�VJTQWIJ�VJG�[GCT
CPF�VJGTG�CTG�VJKPIU�VJCV�[QW�VJKPM�VJG�OGODGTUJKR�UJQWNF�MPQY�CDQWV��YG
GPEQWTCIG�[QW�VQ�NGV�WU�MPQY�YJCV�VJQUG�VQRKEU�CTG��CPF�YGçNN�VT[�CPF�IGV�VJGO�QP
VQ�VJG�RTQITCOU�

+P�CFFKVKQP��C�UKIPKHKECPV�COQWPV�QH�VJG�HWPFU�VJCV�[QW�RTQXKFG�VJTQWIJ�FWGU
UWRRQTVU�TGUGCTEJ�CEVKXKVKGU���+çNN�LWUV�TGCF�C�UGNGEVKQP�QH�VJG�TGUGCTEJ�RTQLGEVU�VJCV�YG
JCXG�TGEGPVN[�URQPUQTGF���6JGTG�KU�C�OQPQITCRJ�QP�RTKEKPI�D[�&CXG�$CDGN���;QW
OKIJV�YCPV�VQ�UGG�VJCV���6JGTG�KU�C�RTQLGEV�QP�VJG�����[GCT�VGTO�UVTWEVWTG�QH�KPVGTGUV
TCVGU���1PN[�CEVWCTKGU��[QW�MPQY��YQWNF�VJKPM�CDQWV�NQQMKPI�VJCV�HCT�CJGCF���6JGTG�KU
VJG�WUG�QH�FGTKXCVKXGU�KP�VJG�KPUWTCPEG�KPFWUVT[�RTQLGEV���6JGTG�YCU�C�VTGOGPFQWU
EQPHGTGPEG�VJCV�YCU�JGNF�KP�#VNCPVC���+çO�PQV�UWTG�KH�CP[�QH�[QW�YGTG�CDNG�VQ�CVVGPF
VJCV���$WV�VJGTG�YCU�C�UWTXG[��HQNNQYGF�D[�C�EQPHGTGPEG��CPF�PQY�HQNNQYGF�D[�VJG
RCRGTU�HTQO�VJCV�DGKPI�RWV�KPVQ�OQPQITCRJ���#EVWCTKCN�CURGEVU�QH�HQTGKIP�GZEJCPIG
TKUM�KU�CPQVJGT�RTQLGEV�VJCVçU�KP�RTQEGUU�CPF�CNUQ��VJG�HCKT�XCNWG�QH�KPUWTCPEG
NKCDKNKVKGU���#�EQPHGTGPEG��VQ�FKUEWUU�KPVGITCVGF�CRRTQCEJGU�VQ�TKUM�OCPCIGOGPV�KP
VJG�HKPCPEKCN�UGTXKEGU�KPFWUVT[�KU�[GV�VQ�DG�JGNF���#NQPG��+�VJKPM�KV�C�XGT[�XCNWCDNG
UVWF[���+�ECNN�KV�VJG�8#4�EQPHGTGPEG���$GECWUG�QPG�QH�VJG�VJKPIU�VJCV�KV�NQQMU�CV�KU�
9JCV�KU�VJG�CRRNKECVKQP�QH�EQPEGRVU�NKMG�XCNWG�CV�TKUM�YKVJKP�VJG�KPUWTCPEG�KPFWUVT[!

6JCVçU�LWUV�C�HNCXQT�QH�UQOG�QH�VJG�VJKPIU�VJCV�YGçTG�NQQMKPI�CV���#PF�YG�YKNN
EQPVKPWG�YKVJ�VJG�PGY�EQWPEKN��+çO�UWTG��VQ�FQ�VJCV��CU�YGNN�CU�JQNF�VJG�XCTKQWU
UGOKPCTU�VJCV�YG�FQ�HTQO�VKOG�VQ�VKOG���.GV�OG�CNUQ�NGV�[QW�MPQY�VJCV�VJKU�[GCT�KU
VJG�[GCT�HQT�CYCTFKPI�VJG�4GFFKPIVQP�2TK\G���+çF�NKMG�VQ�KPXKVG�[QW�VQ�UWDOKV�RCRGTU
D[�CWVJQTU�VJCV�[QW�VJKPM�JCXG�FQPG�IQQF�YQTM�D[�VJG�GPF�QH�VJKU�[GCT���6JGP�YG
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YKNN�FGEKFG�YJQ�VJG�YKPPGT�KU���5Q�VJGTGçU�VKOG�VQ�IGV�[QWT�PQOKPCVKQPU�KP��
7PHQTVWPCVGN[��VJGTG�KUPçV�GPQWIJ�VKOG�VQ�YTKVG�VJG�RCRGT�CPF�IGV�KV�RWDNKUJGF�KP
QTFGT�VQ�IGV�VJG�RTK\G���+H�[QW�JCXGPçV�CNTGCF[�FQPG�KV��KVçU�MKPF�QH�NCVG�HQT�VJKU�[GCT��
;QW�ECP�FKTGEV�[QWT�PQOKPCVKQPU�VQ�CP[DQF[�QP�VJG�EQWPEKN�QH�VJG�5QEKGV[���(TCPM
5CDCVKPK�KU�VJG�EQQTFKPCVQT�

9GçTG�C�UOCNN�EQWPEKN�CPF�YG�EQPFWEV�CP�QRGP�GNGEVKQP���9G�CNN�UKV�CTQWPF�VJG
VCDNG�CPF�UC[��é0Q��[QW�ê��é0Q��[QW�ê��6JGP�YG�FTCY�UJQTV�UVTCYU��YJKEJ�KU�JQY�+
IQV�VJKU�URQV���+�YKNN�KPVTQFWEG�VJG�PGY�EQWPEKN�VQ�[QW���6JG�EJCKTRGTUQP�KU�,WF[
5VTCEJCP��YJQO�+�OGPVKQPGF�GCTNKGT���8KEG�%JCKT�KU�,QG�6CP���6TGCUWTGT�KU�5WUCP
9CVUQP���5WUCP�YCU�VJG�8KEG�%JCKT�VJKU�[GCT��DWV�UJG�UJQWNF�JCXG�DGGP�WR�JGTG�CU
%JCKT���5JG�FKF�C�VTGOGPFQWU�COQWPV�QH�VJKPIUåCNN�VJG�VJKPIU�VJCV�TGCNN[�JCRRGPGF�
5WUCP�VQQM�ECTG�QH���#NN�VJG�VJKPIU�VJCV�YG�OKUUGF��YGTG�MKPF�QH�O[�TGURQPUKDKNKV[��
+VçU�C�IQQF�UJCTKPI���%Q�UGETGVCTKGU�HQT�VJKU�[GCT�YKNN�DG�-NCW�5JKING[�CPF�,QUGRJKPG
/CTMU���6JG�PGYUNGVVGT�NKCKUQP�KU�2KGTTG��YJQ�YKNN�NKCKUQP�YKVJ�VJG�XCTKQWU�GFKVQTU�
CPF�NGV�VJGO�MPQY�YJCVçU�IQKPI�QP�KP�VJG�EQWPEKN�CPF�VJGP�IGV�VJG�KPHQTOCVKQP�DCEM
KPVQ�VJG�PGYUNGVVGTU���(QT�TGUGCTEJ��VJGTG�CTG�XCTKQWU�EQOOKVVGGU���-NCW�5JKING[�YKNN
EQQTFKPCVG�HQT�NKHG��CPF�HQT�VJG�HKPCPEKCN�CTGC��/CTM�.GTCO���1P�EQPVKPWKPI
GFWECVKQP��QWT�TGRTGUGPVCVKXG�KU�5VGXG�/KNNGT�

)KXGP�VJG�COQWPV�QH�YQTM�VJGTG�KU�HQT�VJG�CPPWCN�OGGVKPI�VJCV�YGçXG�JCF�VQ�FQ�HQT
VJKU�[GCT��CU�YGNN�CU�RTGXKQWU�[GCTU��YGçXG�FGEKFGF�KVçU�C�NQV�HQT�QPG�KPFKXKFWCN�VQ
ECTT[�QP�VJGKT�QYP�UJQWNFGT��UQ�YG�JCXG�,QG�6CP�NGCFKPI�VJG�GHHQTV��YKVJ�5VGXG
4GCF[�CPF�/CTM�.GTCO�RTQXKFKPI�CUUKUVCPEG���9G�MPQY�VJCV�VJG�V[RGU�QH�VJKPIU�VJCV
YG�VT[�CPF�FQ�YKVJKP�VJG�KPXGUVOGPV�UGEVKQP�CTG�CNYC[U�UWDLGEV�VQ�UVTCPIG�HCVGU�QH
VJG�OCTMGV���#�HGY�[GCTU�CIQ��+�YCU�TGURQPUKDNG�HQT�VJG�KPXGUVOGPV�UGUUKQPU�CV�VJG
%JKECIQ�CPPWCN�OGGVKPI���9G�JCF�QWT�HKPIGTU�ETQUUGF�DGECWUG�YG�YCPVGF�VQ�IQ�VQ
QPG�QH�VJG�GZEJCPIGU�KP�%JKECIQ��CPF�VJGTG�CTG�CNN�MKPFU�QH�NQIKUVKECN�VJKPIU�VJCV
JCRRGPGF���1PG�VJKPI�VJCV�VJG�+PXGUVOGPV�5GEVKQP�RTKFGU�KVUGNH�QP�KU�VT[KPI�VQ�HKPF
VJGUG�FC[�VTKRU�QT�CHVGTPQQP�VTKRU�CPF�YGçTG�CNYC[U�UWDLGEV�VQ�VJG�KPVGTGUVKPI�GXGPVU
VJCV�OC[�QEEWT�GZVGTPCNN[���6JKU�VKOG�YG�JCXG�C�VTKR�VQ�VJG�(GF�CPF�C�VQWT�QTICPK\GF�
DWV�VJG�MG[�KPFKXKFWCN�YJQ�KU�IQKPI�VQ�CFFTGUU�CPF�URGCM�CPF�UQ�QP��KU�PQY�PQ
NQPIGT�GORNQ[GF�VJGTG���6JG�IQXGTPOGPV�OQXGU�HCUV�YJGP�KV�PGGFU�VQ���5Q�VJG�VTKR�KU
UVKNN�QP��DWV�YGçTG�IGVVKPI�C�DCEMWR�RGTUQP�HTQO�VJGO���6JGUG�VJKPIU�JCRRGP���$WV
YGçF�NKMG�VQ�EQPVKPWG�YKVJ�VJQUG�V[RGU�QH�VJKPIU�CV�VJG�CPPWCN�OGGVKPI��KVçU�XGT[
KORQTVCPV�VQ�JCXG�RGQRNG�FGFKECVGF�VQ�PQV�LWUV�VJG�CPPWCN�OGGVKPI��DWV�CNUQ�VJG
URTKPI�OGGVKPIU���6JKU�[GCT�QWT�URTKPI�OGGVKPI�TGRTGUGPVCVKXG�KU�5VGXG�4GFF[��CPF�+
YKNN�GPEQWTCIG�[QW��IKXGP�VJG�COQWPV�QH�YQTM�VJCV�YGçXG�CNN�RWV�KP�VQ�VJKPMKPI�QH
KPVGTGUVKPI�VQRKEU��VQ�VCMG�VJCV�JCTFUJKR�VTKR�VQ�*CYCKK�KP�VJG�URTKPI���+VçU�VQWIJ��
;QWçTG�IQKPI�VQ�JCXG�VQ�VCNM�VQ�[QWT�DQUUGU�CDQWV�VJCV��CPF�JCXG�VJGO��[QW�MPQY�
TGCNN[�WPFGTUVCPF�VJG�XCNWG�QH�VJG�VJKPIU�VJCV�[QW�YKNN�DG�NGCTPKPI�KP�*CYCKK���#PF
[QW�MPQY�VJCV�QPEG�[QW�UGG�VJG�RTQITCO�CPF�VJG�V[RGU�QH�VQRKEU�VJCV�VJG�KPXGUVOGPV
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UGEVKQP�KU�RTQOQVKPI��VJGTGçU�PQ�SWGUVKQP�VJG[�YQWNF�NKMG�VQ�LQKP�[QW�VQQ���9J[�CTG
[QW�IQKPI!��+çNN�IQ�KPUVGCF�ê��;QW�MPQY�[QWT�OKUUKQP�KU�DGKPI�CEEQORNKUJGF�YJGP
[QW�ECP�RGTUWCFG�[QWT�DQUU�VQ�IQ�KPUVGCF�QH�[QW�

+çO�IQKPI�VQ�VWTP�KV�QXGT�VQ�,WF[�HQT�C�OQOGPV�DGECWUG�UJG�JCU�UQOG�KORQTVCPV
VJKPIU�VQ�UC[�PQY��CU�VJG�PGY�EJCKTRGTUQP�

/U��,WF[�.��5VTCEJCP���+çO�NQQMKPI�HQTYCTF�VQ�DGKPI�VJG�EJCKTRGTUQP���+�VJKPM�VJG
+PXGUVOGPV�5GEVKQP�%QWPEKN�JCU�JCF�UQOG�QH�VJG�OQTG�KPVGTGUVKPI�RTQLGEVU�QXGT�VJG
[GCTU��CPF�YKVJ�[QWT�KFGCU�CPF�[QWT�JGNR��+�VJKPM�YG�ECP�EQPVKPWG�VQ�DG�C�XGT[
CEVKXG�CPF�KPVGTGUVKPI�UGEVKQP���5Q�YKVJ�VJCV�UCKF��+�JCXG�C�EQWRNG�QH�VJKPIU�VQ
RTGUGPV�

6JG�HKTUV�VJKPI�YG�JCXG�KU�VJKU�VTC[�YJKEJ�NKUVU�CNN�VJG�EJCKTU�QH�VJG�+PXGUVOGPV�5GEVKQP
%QWPEKN�UKPEG������CPF��QH�EQWTUG��KV�JCU�2TCMCUJ�5JKORK�QP�VJG�DQVVQO�

6JKU��QH�EQWTUG��UVC[U�CV�VJG�5QEKGV[�QHHKEG��UQ�YG�JCXG�VJKU�PKEG�RNCSWG���;QWT
UGETGVCT[�VQNF�WU�YG�EQWNF�PQV�IKXG�[QW�CP[VJKPI�VJCV�JCF�VQ�UKV�QP�C�UJGNH��VJCV�[QWT
QHHKEG�YCU�EQXGTGF�YKVJ�RCRGTU���6JKU�JCPIU�QP�VJG�YCNN�CPF�KV�TGCFU��é6Q�2TCMCUJ�#�
5JKORK��KP�CRRTGEKCVKQP�QH�[QWT�FGFKECVGF�NGCFGTUJKR�CU�%JCKTRGTUQP�QH�VJG�51#
+PXGUVOGPV�5GEVKQP�����ä���ê

/T��5JKORK���6JCV�YCU�XGT[�PKEG�CPF�+�CRRTGEKCVG�VJCV�XGT[�OWEJ���+�YQWNF�NKMG�PQY
VQ�VWTP�VJG�RTQEGGFKPIU�QXGT�VQ�9C[PG�7RVQP���9C[PG�KU�5GPKQT�2TQLGEV�/CPCIGT�CV
VJG�(#5$���*G�LQKPGF�WU�KP��������*GçU�KP�EJCTIG�QH�VJG�RTGUGPV�XCNWG�RTQLGEV�CPF
CNUQ�CUUKIPGF�VQ�VJG�HCKT�XCNWG�QP�(KPCPEKCN�+PUVTWOGPVU�RTQLGEV��CPF�JG�EQPUWNVU�QP
CNN�KUUWGU�KPXQNXKPI�KPUWTCPEG���*GçU�YGNN�MPQYP�VQ�VJG�OGODGTUJKR���*G�YCU
HQTOGTN[�C�RCTVPGT�CV�%NKHVQP��)WPFGTUQP���%QORCP[�KP�&GPXGT��%QNQTCFQ���

/T��9C[PG�5��7RVQP��,T����6JG�HQNMU�YJQ�RWV�VJG�CEEQWPV�UGUUKQP�VQIGVJGT�CUMGF�OG
VQ�EQPEGPVTCVG�QP�VJG�FGTKXCVKXGU�RTQLGEV���$WV�+�PGGF�VQ�UVCTV�QWV�YKVJ�C�RTQ�HQTOC
FKUENCKOGT��VJCV�YJKNG�VJG�DQCTF�GPEQWTCIGU�VJG�GZRTGUUKQP�QH�XKGYU�D[�OGODGTU�QH
VJG�DQCTF�CPF�UVCHH��VJCV�OWEJ�QH�YJCV�[QWçNN�JGCT�VJKU�OQTPKPI�CTG�O[�RGTUQPCN
QRKPKQPU��TCVJGT�VJCP�QHHKEKCN�RQUKVKQPU�QH�VJG�(#5$���1HHKEKCN�RQUKVKQPU�QH�VJG�(#5$
CTG�TGCEJGF�QPN[�CHVGT�GZVGPUKXG�FGNKDGTCVKQP�CPF�FWG�RTQEGUU��RWDNKUJGF��CPF�UQ�QP�

6JCVçU�C����FKUENCKOGT���6JG����EGPV�XGTUKQP�KU�VJCV�KH�+�KPUWNV�CP[QPG��KVçU�C�RGTUQPCN
KPUWNV�QP�O[�RCTV��TCVJGT�VJCP�CP�QHHKEKCN�KPUWNV�HTQO�VJG�(#5$���9GTG�YG�VQ�KPUWNV
[QW�KP�CP�QHHKEKCN�ECRCEKV[��YGçF�JCXG�VQ�KUUWG�CP�GZRQUWTG�FTCHV�HQT�C�NQPI�VKOG
RGTKQF��JQNF�RWDNKE�JGCTKPIU�CPF��IKXGP�QWT�TCVG�QH�RTQITGUU��YGçF�VCMG�UQ�NQPI�VQ�FQ
KV��YGçF�HQTIGV�YJ[�YG�YGTG�OCF�KP�VJG�HKTUV�RNCEG�
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+�FQ�YCPV�VQ�VCNM�URGEKHKECNN[�CDQWV�VJG�FGTKXCVKXGU�KP�JGFIKPI�RTQLGEV���+P�VJG�PGZV
UGUUKQP��2GVGT�&WTCP�CPF�+�YKNN�DG�VCNMKPI�CDQWV�HCKT�XCNWG�QH�HKPCPEKCN�KPUVTWOGPVU�
YJKEJ�YKNN�TGCNN[�DTKPI�KP�DQVJ�QWT�EQPEGRV�UVCVGOGPV�QP�RTGUGPV�XCNWG
OGCUWTGOGPVU��CPF�VJG�YQTM�VJCV�YGçTG�FQKPI�CU�C�HQNNQY�WR�QP�VJG�FGTKXCVKXGU�
NQQMKPI�CV�VJG�HCKT�XCNWG�QH�HKPCPEKCN�KPUVTWOGPVU���+�DGNKGXG�VJGTG�KU�CP�KPVGTPCVKQPCN
EQPUGPUWU�VJCV�VJG�QPN[�YC[�VQ�UQNXG�VJG�NQPI�VGTO�RTQDNGOU�QH�CEEQWPVKPI�HQT
HKPCPEKCN�CUUGVU�NKCDKNKVKGU�KU�VQ�WUG�HCKT�XCNWGU��DWV�TKIJV�PQY�YGçTG�VCNMKPI�CDQWV
FGTKXCVKXGU�KP�JGFIKPI���+�JCXG�VQ�UC[�VJCV�YG�FQ�UQOGVKOGU�HGGN�NKMG�C�NKVVNG�HGNNQY�KP
VJG�HQTV��YKVJ�HQNMU�UJQQVKPI�CTTQYU�CV�WU�QP�VJKU�RTQLGEV���;QW�OC[�JCXG�TGCF�UQOG
QH�VJG�RQRWNCT�RTGUU��VJCV�YGçXG�DGGP�FQYP�JGTG�KP�9CUJKPIVQP�CPF�CVVGPFGF�C
EQWRNG�QH�%QPITGUUKQPCN�*GCTKPIU��CV�YJKEJ�+�JCXG�VQ�CFOKV�YGçXG�TGEGKXGF
UQOGYJCV�OKZGF�OGUUCIGU���/[�HCXQTKVG�NKPG�YCU�5GPCVQT�4QDGTV�)TCJCO�
&�(.��KP
JKU�EQPENWFKPI�CFOQPKVKQPU�VQ�QWT�%JCKTOCP��GPEQWTCIKPI�JKO�YKVJKP�QPG�UGPVGPEG
VQ�DWKNF�EQPUGPUWU�DWV�VQ�DG�VTWG�VQ�JKU�QYP�EQPENWUKQPU���7PHQTVWPCVGN[��KP�VJG�LQD
VJCV�YG�CV�VJG�(#5$�FQ��VJQUG�UQOGVKOGU�CTG�EQPHNKEVKPI�QDLGEVKXGU���6Q�CP�GZVGPV�
VJCV�VGPUKQP�KU�JGTG�KP�VJG�FGTKXCVKXGU�CPF�JGFIKPI�RTQLGEV�CU�YGNN�

6Q�WPFGTUVCPF�YJCV�YGçTG�FQKPI�KP�FGTKXCVKXGU�CPF�JGFIKPI��KVçU�KORQTVCPV�HKTUV�VQ
NQQM�CV�VJG�HWPFCOGPVCN�EQPENWUKQPU�VJCV�VJG�DQCTF�JCU�TGCEJGF���6JGUG�EQPENWUKQPU
TGOCKP�WPEJCPIGF�KP�NCTIG�RCTV�HTQO�VJG�GZRQUWTG�FTCHV�VJCV�YG�KUUWGF�CDQWV�C�[GCT
CIQ���6JG�HKTUV�EQPENWUKQP�KU�VJCV�FGTKXCVKXG�HKPCPEKCN�KPUVTWOGPVU�CTG�CUUGVU�NKCDKNKVKGU��
YJKEJ�QWIJV�VQ�DG�C�RTGVV[�UVTCKIJVHQTYCTF�EQPENWUKQP���#U�KPVGTGUV�TCVGU�HNQR�
FGRGPFKPI�QP�YJKEJ�UKFG�QH�VJG�FGCN�[QWçTG�KP��CPF�YJGTG�VJG�OCTMGV�JCU�IQPG��KU
GKVJGT�CP�CUUGV�QT�C�NKCDKNKV[�KU�CP�QRVKQP�QT�HWVWTGU�EQPVTCEV��QT�CP[�QH�VJG�QVJGT
DWKNFKPI�DNQEM�KPUVTWOGPVU��

6JG�UGEQPF�EQPENWUKQP�KU�VJCV�QPN[�CUUGVU�NKCDKNKVKGU�UJQWNF�DG�TGRQTVGF�KP�VJG
HKPCPEKCN�UVCVGOGPV�CU�CUUGVU�NKCDKNKVKGU���0QY�VJCVçU�C�HCKTN[�HWPFCOGPVCN�EQPENWUKQP��
;QW�VJKPM��YJCV�CTG�VJG�CEEQWPVCPVU�VCNMKPI�CDQWV!��1H�EQWTUG��QPN[�CUUGVU�NKCDKNKVKGU
UJQWNF�DG�TGRQTVGF�KP�VJG�UVCVGOGPV���$WV�YJGP�YG�IGV�VQ�VCNMKPI�CDQWV�FGTKXCVKXGU
CPF�JGFIG�CEEQWPVKPI��YG�HKPF�VJCV�GZKUVKPI�RTCEVKEGU�HQT�JGFIG�CEEQWPVKPI
HTGSWGPVN[�TGUWNV�KP�C�FGHGTTGF�ICKP��DGKPI�TGRQTVGF�CU�KH�KV�YGTG�C�NKCDKNKV[�CPF�UJQYP
KP�VJG�HKPCPEKCN�UVCVGOGPVU�KP�VJCV�UGEVKQP�

0QY�VJCVçU�LWUV�PQPUGPUG���#�FGHGTTGF�ICKP��GURGEKCNN[�C�FGHGTTGF�TGCNK\GF�ICKP��KU
PQV�C�NKCDKNKV[��KVçU�PQV�QYGF�VQ�UQOGQPG���;QW�FQPçV�JCXG�VQ�RC[�CP[DQF[�HQT�KV��
#PF�KV�UJQWNFPçV�DG�TGRQTVGF�KP�VJG�HKPCPEKCN�UVCVGOGPVU�YKVJ�NKCDKNKVKGU�

(CKT�XCNWG�KU�VJG�OQUV�TGNGXCPV�OGCUWTGOGPV�HQT�CNN�HKPCPEKCN�KPUVTWOGPVU��DWV�YKVJ
TGICTF�VQ�FGTKXCVKXG�KPUVTWOGPVU�CPF�VJG�DQCTFçU�EQPENWUKQP��HCKT�XCNWG�KU�VJG�QPN[
TGNGXCPV�OGCUWTGOGPV���+H�[QW�VJKPM�HQT�C�OQOGPV�CDQWV�C�VTCPUCEVKQP�NKMG�CP
KPVGTGUV�TCVG�UYCR��YJCVçU�KVU�EQUV!��9JCVçU�VJG�KPKVKCN�EQUV!��2TGVV[�ENQUG�VQ�\GTQ��
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9JCVGXGT�[QW�RCKF�UQOGDQF[�KP�VGTOU�QH�C�HGG�VQ�UGV�KV�WR��DWV�VJCV�FK�OKPKOKU�
EGTVCKPN[��YJGP�CP�KPVGTGUV�TCVG�OCTMGV�OQXGU�����DCUKU�RQKPVU���6JG�HCKT�XCNWG�QH
CP[�FGTKXCVKXG�HKPCPEKCN�KPUVTWOGPV�KU�CNYC[U�VJG�OQUV�TGNGXCPV�OGCUWTGOGPV�QH�VJCV
HKPCPEKCN�KPUVTWOGPV�CPF�VJCV�KU�VJG�DQCTFçU�EQPENWUKQP�

(KPCNN[��URGEKCN�CEEQWPVKPI��JGFIG�CEEQWPVKPI��UJQWNF�DG�CNNQYGF�QPN[�VQ�URGEKHKE
VTCPUCEVKQPU�VJCV�OGGV�SWCNKH[KPI�ETKVGTKC���1PG�QH�VJG�TGCUQPU�VJCV�VJKU�RTQLGEV�YCU
CFFGF�VQ�VJG�DQCTFçU�CIGPFC�KP�VJG�HKTUV�RNCEG�YCU�VJG�ITQYKPI�WUG�QH�JGFIG
CEEQWPVKPI��HQT�C�YJQNG�XCTKGV[�QH�VTCPUCEVKQPU�VJCV�VGUV�VJG�ETGFKDKNKV[�QH�VJG�PQVKQP
QH�JGFIKPI�CPF�JGFIG�CEEQWPVKPI�URGEKHKECNN[�

0QY�DGHQTG�+�OQXG�QP��LWUV�C�SWKEM�YQTF�HQT�VJQUG�QH�[QW�YJQ�CTGPçV�HCOKNKCT�YKVJ
YJCV�VJG�CEEQWPVCPVU�CTG�VCNMKPI�CDQWV�YJGP�YG�VCNM�CDQWV�JGFIG�CEEQWPVKPI���+
VJKPM�OQUV�QH�WU�CTG�HCOKNKCT�YKVJ�VJG�QNF�ENCUUKECN�KFGC�QH�C�JGFIG���6[RKECNN[�YJCV
YG�FQ�KU�YG�VTQV�QWV�VJG�EQTP�HCTOGT�YKVJ�JKU�DKP�QH�EQTP��CPF�JKU�FGUKTG�VQ�UGNN�KV�CV�C
RTKEG�KP�VJG�HWVWTG���*GFIG�CEEQWPVKPI�DGEQOGU�PGEGUUCT[�YJGP�VJG�CEEQWPVKPI
OGCUWTGOGPV�QH�VJG�JGFIKPI�KPUVTWOGPV�KU�QP�QPG�DCUKU��UC[�HCKT�XCNWG��CPF�VJG
CEEQWPVKPI�OGCUWTGOGPV�QH�VJG�VJKPI�DGKPI�JGFIGF�KU�QP�CPQVJGT�DCUKU��UC[
JKUVQTKECN�EQUV���6JG�EQPUGSWGPEG�KU�DGKPI�VJCV�VJG�ICKP�QT�NQUU�QP�GCEJ�GOGTIGU�KP
FKHHGTGPV�RGTKQFU�KP�VJG�CDUGPEG�QH�UQOG�UQTV�QH�URGEKCN�CEEQWPVKPI�EQPXGPVKQP�VJCV
ECP�RWV�VJGO�DCEM�VQIGVJGT�CICKP��

*GFIG�CEEQWPVKPI�CNUQ�CTKUGU�YJGP�YG�JCXG�C�JGFIKPI�KPUVTWOGPV��CPF�YGçTG
JGFIKPI�C�HWVWTG�VTCPUCEVKQP�VJCV�JCU�[GV�VQ�QEEWT���5Q�VJG�ICKP�QT�NQUU�QP�VJG
JGFIKPI�KPUVTWOGPV�YQWNF�GOGTIG�KP�VJG�EWTTGPV�RGTKQF��DWV�VJG�HWVWTG�VTCPUCEVKQP�KU
IQKPI�VQ�GOGTIG�KP�UQOG�HWVWTG�RGTKQF���6JWU��VJG�PGGF�HQT�C�EQPXGPVKQP�VJCV
CEEQWPVCPVU�JCXG�EQOG�VQ�ECNN�JGFIG�CEEQWPVKPI��KP�YJKEJ�YG�CVVGORV�VQ�VCMG�VJQUG
ICKPU�CPF�NQUUGU�CPF�RWV�VJGO�VQIGVJGT�YKVJ�QPG�CPQVJGT���6JG�KFGC�DGKPI��CV�NGCUV�KP
VJG�G[GU�QH�KVU�RTQRQPGPVU��VQ�TGRQTV�UQOGVJKPI�NKMG�GEQPQOKE�TGCNKV[���+�UC[��éKP�VJG
G[GU�QH�KVU�RTQRQPGPVUê�DGECWUG��SWKVG�HTCPMN[��VJGTGçU�C�HCKT�DQF[�QH�CEEQWPVKPI
VJQWIJV�VJCV�UC[U�VJGTGçU�PQ�LWUVKHKECVKQP�HQT�JGFIG�CEEQWPVKPI�CV�CNN��VJCV�KP�C�RTQRGT
OCTMGV�VQ�OCTMGV�YQTNF��OQUV�QH�VJG�JGFIG�CEEQWPVKPI�RTQDNGOU�YQWNF�FKUCRRGCT��
6JCV�YCU�VJG�XKGY�HQT�GZCORNG��VCMGP�D[�VJG�UVGGTKPI�EQOOKVVGG�QH�VJG�+PVGTPCVKQPCN
#EEQWPVKPI�5VCPFCTFU�%QOOKVVGG�
+#5%���KP�VJGKT�CVVGORV�VQ�EQOG�VQ�ITKRU�YKVJ�VJKU
RTQDNGO���'KVJGT�VJG[�YGTG�HQTYCTF�VJKPMKPI�QT�VJG[�YGTG�YTQPI���6KOG�YKNN�VGNN��
6JG[çXG�UGV�VJCV�RTQLGEV�CUKFG��CPF�TKIJV�PQY�KP�2CTKU��VJG�+#5%�KU�EQPUKFGTKPI�C
RTQRQUCN�D[�KVU�UVCHH�VQ�CFQRV�CNN�7�5��)##2�HQT�HKPCPEKCN�KPUVTWOGPVU�CU�VJG
+PVGTPCVKQPCN�#EEQWPVKPI�5VCPFCTF��KPENWFKPI�VJG�FGTKXCVKXGU�CPF�JGFIKPI�RTQLGEV��
9JGVJGT�QT�PQV�VJG[�YKNN�CEEGRV�VJCV�RTQRQUCN��+�FQPçV�MPQY��DWV�VJCVçU�VJG�EWTTGPV
UVCVG�QH�VJG�CTV�



(#5$�7RFCVG �

(KPCNN[��YG�IGV�VQ�VJG�OKFFNG�RKGEG�QH�VJG�RW\\NG���9GçXG�UCKF�VJCV�YG�YCPV�VJGUG
VJKPIU�CV�HCKT�XCNWG��VJCV�YG�UJQWNFPçV�TGRQTV�VJKPIU�NKMG�CUUGVU�NKCDKNKVKGU�VJCV�CTG�PQV�
KP�HCEV��CUUGVU�NKCDKNKVKGU���9GçXG�FKUEWUUGF�VJG�KFGC�QH�URGEKCN�CEEQWPVKPI�HQT
SWCNKH[KPI�VTCPUCEVKQPU��URGEKHKECNN[�KP�VJG�DQCTFçU�RTQLGEV�QP�FGTKXCVKXGU�CPF
JGFIKPI���6JG�DQCTF�JCU�UCKF�VJCV�[QW�ECP�WUG�JGFIG�CEEQWPVKPI�VQ�QHHUGV�EJCPIGU
TGNCVKXG�VQ�HCKT�XCNWG��KP�VJG�ECUG�QH�CP�CUUGV�QT�NKCDKNKV[�JGNF�EWTTGPVN[��QT�HWVWTG�ECUJ
HNQYU��KP�VJG�ECUG�QH�CP�CPVKEKRCVGF�VTCPUCEVKQP�KP�CP�CUUGV�QT�NKCDKNKV[�KP�VJG�HWVWTG�

#U�+�UC[��YG�KUUWGF�VJG�GZRQUWTG�FTCHV�CDQWV�C�[GCT�CIQ���+P�OKF�#WIWUV��VJG�DQCTF
KUUWGF�YJCV�YG�ECNN�CP�+PVGTPGV�GZRQUWTG���9G�RWV�VJG�DQCTFçU�OQUV�TGEGPV�FTCHV�QP
QWT�9GD�UKVG��CPF�QRGPGF�KV�HQT�EQOOGPV�HQT�C�RGTKQF�QH����FC[U���;QW�OC[�JCXG
UGGP�KP�VJG�RQRWNCT�RTGUU�UQOG�TGRQTVU�QP�JQY�XQNWOKPQWU�VJKU�FQEWOGPV�KU��
#EVWCNN[��VJG�UVCPFCTF�UGEVKQPU��VJG�TWNGU�KP�VJG�FQEWOGPV��CTG����RCTCITCRJU�NQPI��
6JG�TWNGU�VJGOUGNXGU�CTG�TGNCVKXGN[�UJQTV��GXGP�VJQWIJ�VJG[çTG�NQPI�RCTCITCRJU�CPF
NQVU�QH�UWD�RCTCITCRJU��VQQ���$WV�YJCV�OCMGU�VJG�FQEWOGPV�OQTG�VJCP�����RCIGU
NQPI�KU�CNN�QH�VJG�GZCORNGU�VJCV�JCXG�DGGP�CFFGF�VQ�JGNR�RGQRNG�VQ�WPFGTUVCPF�JQY
VJG�CEEQWPVKPI�YQTMU�CPF�JQY�KV�OKIJV�DG�CRRNKGF�VQ�RCTVKEWNCT�MKPFU�QH
VTCPUCEVKQPU�

+çF�NKMG�VQ�YCNM�[QW�VJTQWIJ�HKTUV�VJG�FGHKPKVKQPU��CPF�VJGP�VQ�UC[�C�NKVVNG�DKV�CDQWV
JQY�VJG�CEEQWPVKPI�YQTMU��CPF�YJCV�VJG�IGPGTCN�RTKPEKRNGU�CTG���9G�EQWNF�URGPF
VJG�DGUV�RCTV�QH�C�FC[�VCNMKPI�CDQWV�CNN�QH�VJG�KPVTKECEKGU�CPF�YG�EQWNF�VTQV�WR
VTCPUCEVKQPU�CPF�UC[��JQY�FQGU�KV�YQTM!��/QUV�QH�WU�YQWNF�DG�NQUV�YGNN�DGHQTG�VJG
FC[�YCU�QXGT���9JCV�+çF�NKMG�VQ�FQ�KU�VQ�VCNM�CDQWV�FGHKPKVKQPU��UEQRG��CPF�VJG
HWPFCOGPVCN�RTKPEKRNGU�VJCV�CTG�KP�VJG�FQEWOGPV�

+P�VJG�RCUV��CVVGORVU�VQ�FGCN�YKVJ�FGTKXCVKXG�HKPCPEKCN�KPUVTWOGPVU�JCXG�PGXGT�TGCNN[
FGHKPGF�YJCV�C�FGTKXCVKXG�KU���6JCV�KPENWFGU�VJG�(#5$U�GZKUVKPI�CU�YGNN���+H�[QW�NQQM
CV�QWT�FKUENQUWTG�UVCPFCTFU�HQT�GZCORNG��YG�UC[�VJCV�VJG[�CRRN[�VQ�QRVKQPU��UYCRU�
HWVWTGU��HQTYCTFU��CPF�UKOKNCT�KPUVTWOGPVU���9G�PGXGT�CEVWCNN[�FGHKPG�YJCV�YG�VJKPM
C�FGTKXCVKXG�KU��CPF�KP�VJG�YQTNF�QH�UVTWEVWTGF�PQVGU�CPF�UWEJ��KVçU�DGEQOG�CDUQNWVGN[
ETKVKECN�VJCV�YG�OCMG�VJCV�FGHKPKVKQP��

1WT�EWTTGPV�FGHKPKVKQP�TGSWKTGU�VJCV�CP�KPUVTWOGPV�JCXG�VYQ�FKUVKPIWKUJKPI
EJCTCEVGTKUVKEU���(KTUV��VJGTG�JCU�VQ�DG�QPG�QT�OQTG�WPFGTN[KPIU���*GTG�VJG�(#5$�JCU
TGCNN[�CEEQORNKUJGF�UQOGVJKPI���9GçXG�VCMGP�CP�CFLGEVKXG�CPF�OCFG�KV�KPVQ�C�PQWP��
7UWCNN[��YG�VJKPM�QH�WPFGTN[KPI�HKPCPEKCN�KPUVTWOGPV�QT�WPFGTN[KPI�CUUGV�QT�NKCDKNKV[�
DWV�PQV�WU��YGçXG�VCMGP�VJCV�CFLGEVKXG�CPF�YGçXG�OCFG�KV�C�PQWP���#PF�[QWçNN�UGG�KV
WUGF�CU�C�PQWP�VJTQWIJQWV�VJG�FQEWOGPV���9G�CTG��CHVGT�CNN��CEEQWPVCPVU��PQV
'PINKUJ�OCLQTU��CNVJQWIJ�VJG�'PINKUJ�OCLQTU�YJQ�TGXKGY�QWT�UVWHH��CTG�CDUQNWVGN[
IPCUJKPI�VJGKT�VGGVJ���5GEQPF��VJCV�VJGTG�JCU�VQ�DG�QPG�QT�OQTG�PQVKQPCN�COQWPVU���#
FGTKXCVKXG��HWTVJGT��FQGU�PQV�TGSWKTG�VJCV�VJG�JQNFGT�GKVJGT�KPXGUV�QT�TGEGKXG�VJG�HWNN
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PQVKQPCN�COQWPV���(KPCNN[��KV�OGGVU�DQVJ�QH�VJGUG�EQPFKVKQPU���VJG�XCNWG�EJCPIGU
QEEWT�DGECWUG�QH�FKTGEV�TGHGTGPEG�VQ�VJG�WPFGTN[KPI��CPF�VJCV�KV�ECP�DG�UGVVNGF��QT�KH�KV
TGSWKTGU�FGNKXGT[��QT�UGVVNGOGPV��QT�KH�KVçU�QP�VGTOU��PQV�UWDUVCPVKCNN[�FKHHGTGPV�VJCP
VJCV�UGVVNGOGPV�YQWNF�DG�

+�VJKPM�[QW�ECP�UGG�VJCV�OQUV�QH�VJG�EQPXGPVKQPCN�VJKPIU�VJCV�YG�VJKPM�QH�CU
FGTKXCVKXG�HKPCPEKCN�KPUVTWOGPVUåQRVKQPU��UYCRU��HWVWTGU��HQTYCTFUåGCUKN[�OGGV
VJGUG�ETKVGTKC���6JG�FKHHKEWNV[�EQOGU��VJQWIJ��YJGP�[QW�CEVWCNN[�CVVGORV�VQ�FGHKPG
FGTKXCVKXG�HKPCPEKCN�KPUVTWOGPV���;QW�HKPF�[QWTUGNH�SWKEMN[�IGVVKPI�KPVQ�YJCV
O[VJQNQI[�ECNNU�éUVKEM[�DGCTê�UVQTKGU�QT�éVCT�DCD[ê�UVQTKGU��YJGTG�[QW�ITCD�YKVJ�VJKU
JCPF�CPF�[QW�ECPçV�IGV�NQQUG��QT�[QW�MKEM�KV�CPF�RTGVV[�UQQP�[QWçTG�UVWEM���6JCVçU�VJG
ECUG�JGTG���9G�HKPF�XGT[�SWKEMN[�VJCV�VJGTG�CTG�JWIG�PWODGTU�QH�VTCPUCEVKQPU�VJCV�
VCMGP�QP�VJGKT�QYP��YQWNF�OGGV�VJKU�ETKVGTKC��KPENWFKPI�KPVGTGUVKPIN[��CP[�RWTEJCUG
QTFGT�

;QWçXG�IQV�C�HQTYCTF�RWTEJCUG�EQPVTCEV�CV�C�HKZGF�RTKEG�KP�OQUV�UKVWCVKQPU���;QW�JCXG
YJCV�EQWNF�DG�EQPUVTWGF�CU�C�FGTKXCVKXG�HKPCPEKCN�KPUVTWOGPV���0QDQF[�YCPVU�VJCV��
0QDQF[�YCPVU�VQ�EJCPIG�VJG�HCEG�QH�CEEQWPVKPI�UWEJ�VJCV�GXGT[�RWTEJCUG�QTFGT�KU
PQY�VJG�RQKPV�CV�YJKEJ�YG�DGIKP�VJG�CEEQWPVKPI�E[ENG��

#PF�UQ�VJG�FQEWOGPV�CU�KV�UVCPFU�TKIJV�PQY�KPENWFGU�UGXGTCN�GZENWUKQPU���TGIWNCT
UGEWTKVKGU�VTCFGU��VJGUG�CTG�VJG�V[RKECN�VYQ�VQ�VJTGG�FC[�UGVVNGOGPV�VTCPUCEVKQPU�YJKEJ�
FQ�PQV�ETGCVG�C�FGTKXCVKXG�KPUVTWOGPV��PQTOCN�RWTEJCUGU�CPF�UCNGU��C�ITGCV�DKI
URQPI[��OCTUJOCNNQY�UQTV�QH�CP�GZENWUKQP�DGECWUG�KV�VCNMU�CDQWV�PQTOCN�RWTEJCUGU
CPF�UCNGU�VQ�OGGV�VJG�PQTOCN�PGGFU�CPF�FGOCPFU�CPF�UQ�QP�CPF�UQ�HQTVJ�QH�VJG
GPVKV[���;QW�UC[��YGNN�KH�VJG�GPVKV[�WUWCNN[�DW[U�VJTGG�OQPVJU�CJGCF�QT�KUUWGU
RWTEJCUG�QTFGTU�VJTGG�OQPVJU�CJGCF��KH�KV�OQXGU�VQ�UKZ�OQPVJU�CJGCF��FQGU�VJCV
ETGCVG�C�FKHHGTGPV�UKVWCVKQP!��6JG�CPUYGT�KU��+�FQPçV�MPQY���+�VJKPM�YGçNN�JCXG�VQ�NGCXG
KV�VQ�RTCEVKEG�VQ�UQTV�VJCV�RCTVKEWNCT�RTQDNGO�QWV���1XGT�VKOG�UQOG�EQPUGPUWU�YKNN
EQOG�DGVYGGP�EQORCPKGU�CPF�VJGKT�CWFKVQTU���*QYGXGT��GXGP�PQTOCN�RWTEJCUGU�CPF
UCNGU�FQ�PQV�IGV�QWV�QH�VJG�NQQR��KH�VJG[�CTG�UWDLGEV�VQ�CP�GZEJCPIG�VTCFGF�HWVWTGU
EQPVTCEV���#P�GZEJCPIG�VTCFGF�HWVWTGU�EQPVTCEV�KU��KP�VJKU�FQEWOGPV��CNYC[U�C
FGTKXCVKXG�KPUVTWOGPV�CPF�CNYC[U�YKVJKP�VJG�UEQRG���%QPVKPIGPV�EQPUKFGTCVKQP�CPF
DWUKPGUU�EQODKPCVKQPU�KU�C�HCKTN[�TCTG�QPG���6JG�QPG�VJCV�KU�KORQTVCPV�HQT�VJKU�ITQWR�
OQUV�KPUWTCPEG�EQPVTCEVU�CTG�GZENWFGF�HTQO�VJG�UEQRG�QH�VJG�FGTKXCVKXGU�KP�JGFIKPI
FQEWOGPV���$WV�YCVEJ�QWV��

1PG�QH�VJG�TGCN�RTQDNGOU�VJCV�FGXGNQRGF�KP�VJG�GZRQUWTG�FTCHV�YCU�VJG�ITQYVJ�QH
KPUWTCPEG�EQPVTCEVU�VJCV�CRRGCTGF�VQ�OCP[�VQ�DG�UVTWEVWTGF�CPF�VCKNQTGF�URGEKHKECNN[
VQ�GUECRG�FGTKXCVKXGU�CPF�JGFIKPI���6JKU�KU�C�EQOOQP�RTQDNGO�CPF�QPG�VJCV�+
UWRRQUG�KU�PGXGT�IQKPI�VQ�DG�EQORNGVGN[�CFFTGUUGF���6JG�OKPWVG�[QW�YTKVG�CP
CEEQWPVKPI�TWNG�VQ�FGCN�YKVJ�QPG�RTQDNGO��UQOG�DTKIJV�RGTUQP�TWPU�QWV�CPF
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FGXGNQRU�C�RTQFWEV�YKVJ�C�UNKIJVN[�FKHHGTGPV�NCDGN�QP�KV��VQ�IGV�VJG�UCOG�CEEQWPVKPI
TGUWNV�CPF�VJG�UCOG�GEQPQOKE�TGUWNV�QT��GZEWUG�OG��VQ�IGV�VJG�UCOG�GEQPQOKE�TGUWNV
CPF�C�FKHHGTGPV�CEEQWPVKPI�JGFIG�

#PF�[QW�ECP�PGXGT�EQORNGVGN[�GUECRG�VJCV��+�UWRRQUG���$WV�YG�YGTG�EQPEGTPGF�YKVJ
VJG�FGXGNQROGPV�QH�KPUVTWOGPVU�VJCV�YGTG�HKPCPEKCN�KPUVTWOGPVU��VJCV�YGTG
FGTKXCVKXGU�KP�GXGT[�UGPUG�QH�VJG�YQTF��GZEGRV�VJCV�CV�VJG�VQR�QH�VJG�RCIG��KV�UCKF
KPUWTCPEG�EQPVTCEV���6JCV�YCU�LWUV�CP�WPCEEGRVCDNG�UKVWCVKQP���$WV�YJCVçU�UEQQRGF
QWV�KU�CP[�VTCFKVKQPCN�NKHG�KPUWTCPEG�KPENWFKPI�WPKXGTUCN�NKHG��VTCFKVKQPCN
RTQRGTV[�ECUWCNV[�KPUWTCPEG��OQUV�HKPCPEKCN�IWCTCPVGGU�CTG�GZENWFGF���+P�O[
GUVKOCVKQP��XCTKCDNG�NKHG��KP�KVU�RNCKP�XCPKNNC�UVCVG��KU�UEQQRGF�QWV�CU�YGNN���8CTKCDNG
NKHG�YKVJ�C�IWCTCPVGG�HNQQT�KPENWFGU�CP�GODGFFGF�FGTKXCVKXG��CPF�YGçNN�VCNM�CDQWV
VJCV�KP�C�OKPWVG���$WV�YJCVçU�NGHV�KP��EGTVCKPN[�CP�GSWKV[�KPFGZGF�CPPWKV[�RTQFWEV��KU
KPEQTRQTCVGF�YKVJKP�VJG�UEQRG�QH�VJKU�FQEWOGPV�CU�C�RTQFWEV�VJCV�KPENWFGU�CP
GODGFFGF�FGTKXCVKXG��

#U�+�OGPVKQPGF�DGHQTG��XCTKCDNG�NKHG��KH�KV�JCU�C�HNQQT�QT�CP�KPFGZ�HGCVWTG��KU�IQKPI�VQ
DG�ECRVWTGF�YKVJKP�VJG�UEQRG�QH�VJG�FQEWOGPV�CU�KV�UVCPFU�PQY���2TQFWEVU�VJCV
KPENWFG�HQTGKIP�GZEJCPIG�GZRQUWTGU�CTG�NKMGN[�VQ�DG�ECRVWTGF�KP�VJG�UEQRG�CPF�CP[
QH�YJCV�JCXG�EQOG�VQ�DG�ECNNGF�UVCRNG�EQPVTCEVU�CTG�IQKPI�VQ�DG�ECRVWTGF���6JQUG�CTG
VJG�DWPFNG�QH�TKUMU�VJCV�CTG��KP�HCEV��FKHHGTGPV�GZRQUWTGU�KPEQTRQTCVGF�KPVQ�QPG
EQPVTCEV�D[�XKTVWG�QH�C�UVCRNG�IWP���6JGUG�CTG�ENGCTN[�IQKPI�VQ�DG�HQWPF�VQ�DG
EQPVTCEVU�VJCV�KPENWFG�DQVJ�CP�KPUWTCPEG�GNGOGPV��CPF�CP�GODGFFGF�FGTKXCVKXG�

6JG�PQVKQP�QH�GODGFFGF�FGTKXCVKXG�KU�QPG�VJCV�JCU�HTWUVTCVGF��+�VJKPM��GXGT[DQF[
YJQçU�VTKGF�VQ�EQOG�VQ�ITKRU�YKVJ�CEEQWPVKPI�HQT�FGTKXCVKXG�RTQFWEVU���+VçU�HTWUVTCVGF
OWVWCN�HWPF�TGIWNCVQTU���+VçU�HTWUVTCVGF�CEEQWPVCPVU���;QW�TGCF�C�OWVWCN�HWPF
RTQURGEVWU�VJCV�UC[U�VJCV�YG�CTG�PQV�RGTOKVVGF�VQ�KPXGUV�KP�NGXGTCIGF�RTQFWEVU���6JGP
[QW�IQ�DCEM�VQ�VJG�KPXGUVOGPV�RCIGU��CPF�[QW�HKPF�C�PQVG�YKVJ�CP�KPVGTGUV�TCVG�DCUGF
QP�VJG�RTGXCKNKPI�KPVGTGUV�TCVG�QP�VJG�(KPPKUJ�0CVKQPCN�$CPM�OWNVKRNKGF�D[������6GNN
OG�CICKP�JQY�VJG[çTG�PQV�RGTOKVVGF�VQ�KPXGUV�KP�NGXGTCIGF�RTQFWEVU!��9GNN��VJG[çTG
PQV�RGTOKVVGF�VQ�KPXGUV�KP�NGXGTCIGF�RTQFWEVU��DWV�VJG[�CTG�RGTOKVVGF�VQ�KPXGUV�KP
UVTWEVWTGF�PQVGU���6JGTGKP�NKGU�VJG�TWD��DGECWUG�ENGCTN[��VJG�PQVG�RKGEG�QH�VJCV
VTCPUCEVKQP�KU�HCKTN[�VTCPURCTGPV��CPF�VJG�KORQTVCPV�RKGEG�KU�C�NGXGTCIGF�DGV�QP
(KPPKUJ�KPVGTGUV�TCVGU�QT�YJCVGXGT�

9G�FQ�PGGF�VQ�EQPUKFGT�GODGFFGF�FGTKXCVKXGU���9JCV�VJG�DQCTF�JCU�VTKGF�VQ�FQ�KU�VQ
KFGPVKH[�VJG�EKTEWOUVCPEGU�KP�YJKEJ�[QWçF�JCXG�VQ�NQQM�HQT�QPG�QH�VJGUG�VJKPIU���6JG
HKTUV�SWGUVKQP�KU��YQWNF�KV�DG�C�FGTKXCVKXG�YKVJKP�QWT�FGHKPKVKQP��VJKU�HGCVWTG�QT
GNGOGPV�QH�C�EQPVTCEV!��9QWNF�KV�DG�C�FGTKXCVKXG�KH�[QW�RWNNGF�KV�QWV�CPF�NGV�KV�UVCPF
QP�KVU�QYP!��9QWNF�KV�QVJGTYKUG�OGGV�VJG�VGTOU�QH�VJG�FGHKPKVKQP!��+H�KV�KU�CP
GODGFFGF�FGTKXCVKXG��CTG�KVU�GEQPQOKE�TKUMU�CPF�EJCTCEVGTKUVKEU�PQV�ENQUGN[
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CUUQEKCVGF�YKVJ�VJG�WPFGTN[KPI�GEQPQOKEU�QH�VJG�JQUV�EQPVTCEV!��6JKU�JCU�RTQXGF�VQ
DG�XGT[�VQWIJ�KP�NQQMKPI�CV�VJG�EQOOGPV�NGVVGTU�VJCV�YG�TGEGKXGF�QP�VJG�GZRQUWTG�

6JG�EQPEGRV�KU�HCKTN[�UVTCKIJVHQTYCTF���6JG�CRRNKECVKQP�KU�RTQXKPI�FKHHKEWNV���6JG
EQPEGRV�KU�VJCV�KH�+�JCXG��HQT�GZCORNG��C�JQOG�OQTVICIG��+�JCXG�CP�GODGFFGF
FGTKXCVKXG���+çXG�IQV�C�RTGRC[OGPV�QRVKQP���+U�VJG�CDKNKV[�VQ�RTGRC[�O[�OQTVICIG
ENQUGN[�NKPMGF�YKVJ�VJG�GEQPQOKE�TKUMU�CPF�EJCTCEVGTKUVKEU�QH�VJG�JQUV�KPUVTWOGPVU!�
;GU��VJG[�CTG���#U�C�EQPUGSWGPEG�QH�VJCV��+çO�NQQMKPI�CV�O[�JQOG�OQTVICIG��CU�KH�YG
YGTG�FQKPI�9C[PG�7RVQPçU�DCNCPEG�UJGGV�JGTG���;GU��VJGTGçU�CP�GODGFFGF
FGTKXCVKXG��DWV�KVçU�PQV�QPG�VJCV�+�JCXG�VQ�RWNN�CRCTV�CPF�CEEQWPV�HQT�UGRCTCVGN[���+H�+
OQXG�QXGT�VQ�UQOGVJKPI�NKMG�CP�GSWKV[�KPFGZGF�CPPWKV[�RTQFWEV��+�VJKPM�YG�ECP�UGG
HCKTN[�ENGCTN[�VJCV�VJG�GSWKV[�KPFGZ��VJG�KPFGZ�QRVKQP�VJCVçU�KPJGTGPV�KP�VJCV�RTQFWEV�
KU�PQV�ENQUGN[�CPF�ENGCTN[�TGNCVGF�VQ�VJG�WPFGTN[KPI�CPPWKV[�PQVKQP��

0QY��CU�+�UC[��KP�VJGQT[��VJCV�UQWPFGF�XGT[�IQQF�VQ�WU�IQKPI�KP���+P�RTCEVKEG��KVçU
RTQXKPI�HCKTN[�FKHHKEWNV��CU�YG�NQQM�CV�RGQRNGçU�EQOOGPV�NGVVGTU�CPF�RGQRNG�VT[KPI�VQ
CRRN[�VJG�+PVGTPGV�TGGZRQUWTG���6JKU�KU�ENGCTN[�QPG�VJCV�VJG�DQCTF�KU�IQKPI�VQ�PGGF�VQ
VCMG�CPQVJGT�NQQM�CV���+H�[QW�FQ�JCXG�CP�GODGFFGF�FGTKXCVKXG��KP�C�JQUV�KPUVTWOGPV�
CPF�KV�OGGVU�VJGUG�VGUVU��VJGP�VJG�CEEQWPVKPI�KU�VQ�UWEM�VJCV�VJKPI�QWV�QH�VJG
KPUVTWOGPV��CPF�CEEQWPV�HQT�VJG�VYQ�RKGEGU�UGRCTCVGN[���%QPVKPWG�VQ�CEEQWPV�HQT�VJG
JQUV�KPUVTWOGPV�QP�KVU�QYP�VGTOU��VCMG�VJG�GODGFFGF�FGTKXCVKXG�QWV��CPF�CEEQWPV
HQT�KV�CU�C�FGTKXCVKXG�HKPCPEKCN�KPUVTWOGPV�

/T��5VGXGP�2��/KNNGT���#�ECNNCDNG�DQPF�KUUWGF�D[�VJG�KPXGUVOGPV�ITCFG��CP
KPXGUVOGPV�ITCFG�EQTRQTCVKQP��KU�VJCV�C�FGTKXCVKXG!��+V�KU�VJG�ECNN�HGCVWTG�HQT�QPG�QH�VJG
FGTKXCVKXG�KPUVTWOGPVU��

/T��7RVQP���#NN�+�ECP�IKXG�[QW�KU�O[�UGPUG�QH�KV���+�YKNN�PQV�CVVGORV�VQ�IKXG�[QW�C
FGHKPKVKXG�CPUYGT���6JG�SWGUVKQP�KU���KU�C�ECNN�HGCVWTG�CP�GODGFFGF�FGTKXCVKXG!��+
FQPçV�VJKPM�UQ���6JG�OQTG�KORQTVCPV�CPF�VQWIJGT�SWGUVKQP�KU�YJGVJGT�C�EQPXGTUKQP
HGCVWTG�ETGCVGU�CP�GODGFFGF�FGTKXCVKXG�WPFGT�VJKU�FQEWOGPV���/[�WPFGTUVCPFKPI�KU
VJCV�KV�FQGU�PQV���.GV�OG�RWV�VQ�[QW�C�FKHHGTGPV�GZCORNG�UWEJ�CU�OWNVKRNG�CVVCEJOGPV
RQKPVU�KP�C�TGKPUWTCPEG�EQPVTCEV���&Q�VJQUG�ETGCVG�CP�GODGFFGF�FGTKXCVKXG!��+�VJKPM
VJG�CPUYGT�KU�éPQê�KP�OQUV�UKVWCVKQPU��VJCV�C�OWNVKRNG�CVVCEJOGPV�RQKPV�KP�C
TGKPUWTCPEG�EQPVTCEV�YQWNF�DG��D[�CPF�NCTIG��LWUV�C�RTKEKPI�HGCVWTG���*QYGXGT��UQOG
QH�VJG�KPFWUVT[�NQUU�YCTTCPV[�HGCVWTGU�VJCV�CTG�OQTG�EQOOQP�KP�RTQRGTV[�ECUWCNV[
TGKPUWTCPEG�OC[�XGT[�YGNN�ETGCVG�CP�GODGFFGF�FGTKXCVKXG�

(TQO�VJG�(NQQT���+P�VGTOU�QH�VJG�YJQNG�KFGC�QH�VJG�GPVKTG�NKCDKNKV[�DCNCPEG�UJGGV�
YQWNF�VJG�DQPFU�QH�VJG�EQTRQTCVKQP�VJCV�VJG[çXG�KUUWGF�DG�EQPUKFGTGF�HCKT�XCNWG!�
9QWNF�VJG[�JCXG�NQUV�C�NQV�QH�OQPG[�[GUVGTFC[�YJGP�VJG�DQPF�OCTMGV�TGCNN[�YGPV
WR!
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/T��7RVQP���;GU�

(TQO�VJG�(NQQT���9KVJ�QT�YKVJQWV�VJG�ECNN�QRVKQPUåVJKU�KU�DCUKECNN[�PQV�QP�VJG
FGTKXCVKXG�UKFG��DWV�QP�[QWT�DCUKE�RJKNQUQRJ[�VJGTGåKU�VJGTG�CP�GXGPV�VJCV�JCRRGPGF
VJCV�OCFG�EQTRQTCVKQPU�YJQ�CTG�LWUV�IQKPI�VQ�DG�RC[KPI�VJGKT�EQWRQPU��NQUG�OQPG[!

/T��7RVQP���9GNN��WPFGT�UVCVGOGPV�����YJKEJ�KU�VJG�GZKUVKPI�)##2��CNN�FGDV
KPUVTWOGPVU��CNN�FGDV�UGEWTKVKGU��CPF�CNN�OCTMGVCDNG�GSWKV[�UGEWTKVKGU�CTG�CV�HCKT�XCNWG
CNTGCF[���5Q��[GU��KP�CP�GXGPV�VJCV�UKIPKHKECPVN[�EJCPIGF��KH�KV�YGTG�C�SWCTVGT�GPF�HQT
UQOGDQF[��VJG[çF�JCXG�C�UKIPKHKECPV�HKPCPEKCN�GXGPV�KP�VJGKT�HKPCPEKCN�UVCVGOGPVU��
0Q�SWGUVKQP�CDQWV�VJCV���

/T��5JKORK���#�SWGUVKQP�QP�VJG�GOGTIKPI�OCTMGV��VJG�EQODKPCVKQP�QH�KPUWTCPEG�CPF
HKPCPEKCN�KPUVTWOGPVU�CPF�KPUWTCPEG�RTQFWEVU��CPF�QP�VJG�PQPNKHG�UKFG���9GçXG�UGGP
SWKVG�C�DKV�QP�VJG�NKHG�UKFG�YKVJ�VJG�GZCORNGU�[QW�OGPVKQPGF���$WV�[QW�OGPVKQPGF
UVCRNG�EQPVTCEVU��CPF�VJGTG�KU�C�ITQYKPI�OCTMGV�KP��NGVçU�UC[��VJG�KPUWTCPEG�VJCV�EQXGTU
[QWT�NQUUGU�HTQO�RTQRGTV[�FCOCIG��HTQO�NKCDKNKV[�CPF�HTQO�KPVGTGUV�TCVG�UYKPIU�CPF
HQTGKIP�GZEJCPIG��UQTV�QH�DCNCPEG�UJGGV�KPUWTCPEG�

/T��7RVQP���'CTPKPIU�RGT�UJCTG�KPUWTCPEG�

/T��5JKORK���4KIJV���+�ECP�WPFGTUVCPF�KH�VJGUG�CTG�OGTGN[�UVCRNG�EQPVTCEVU��VJGTG�KU
CEVWCNN[�PQ�TGNCVKQP�DGVYGGP�GCEJ�QH�VJGUG��CPF�[QWçTG�UKORN[�RWVVKPI�VJGO
VQIGVJGT���$WV�YJCV�CDQWV�C�EQPVTCEV�VJCV�IKXGU�[QW�CP�CIITGICVG�EQXGT�CETQUU�CNN
NQUUGU!��+V�UC[U��é1-��[QW�JCXG�HKXG�FKHHGTGPV�UQWTEGU�QH�NQUUGU�CPF�YG�YKNN�EQXGT�[QW
WR�VQ�����OKNNKQP�KTTGURGEVKXG�QH�VJG�UQWTEG�QH�VJCV�NQUU�ê��9JGVJGT�KPFKXKFWCNN[�QT�KP
EQODKPCVKQP���5Q�[QW�ECP�NQUG�CNN�����OKNNKQP�HTQO�HQTGKIP�GZEJCPIG�QT�[QW�EQWNF
NQUG�CNN�����OKNNKQP�KP�C�HKTG��QT�[QW�EQWNF�NQUG����OKNNKQP�KP�GCEJ���+VçU�PQ�NQPIGT
ENGCPN[�UGRCTCDNG���9JCV�JCRRGPU�VJGP!��*QY�FQGU�VJKU�CEEQWPVKPI�UVCVGOGPV�VCMG
ECTG�QH�VJCV!

/T��7RVQP���0QY�[QW�JCXG�OCVJGOCVKECNN[�C�TGCN�RTKEKPI�RTQDNGO�DGECWUG�VJGTG
CTG�UQOG�QH�VJQUG�GZRQUWTGU�VJCV�ENGCTN[�OGGV�VJG�FGHKPKVKQP�QH�C�FGTKXCVKXGåOQUV
RCTVKEWNCTN[��VJG�VJKPM�VJG�TGSWKTGOGPV�UVKNN�KU�VJCV�[QW�RWNN�VJG�RKGEGU�CRCTV���6JG
OKPWVG�[QW�RWV�VJTGG�QRVKQPU�KP�C�DWPFNG��CU�+çO�UWTG�OCP[�QH�[QW�CTG�CYCTG��[QW
YKNN�VJGP�KPVTQFWEG�CP�QTFGTKPI�RTQDNGO�KP�VJG�EQORWVCVKQP���+H�[QW�JCXG�LWUV�VYQ
GNGOGPVU��C�ECNNCDNG�DQPF��KV�FQGUPçV�OCVVGT�UQ�OWEJ��DWV�VJG�OKPWVG�[QW�JCXG�VJTGG
GNGOGPVU��KV�OCVVGTU�C�NQV�YJKEJ�[QW�XCNWG�HKTUV���6JCV�KU�C�NKVVNG�DKV�QH�C�EQPWPFTWO�
DWV�KV�FQGUPçV�GUECRG�VJG�WPFGTN[KPI�RTQDNGO���9JCV�[QWçXG�FQPG�KU�
VQ��DWT[�C
FGTKXCVKXG�HKPCPEKCN�KPUVTWOGPV�KP�CP�KPUWTCPEG�EQPVTCEV���6JGTGçU�C�TGCN�PGGF�HQT
CEEQWPVKPI�RWTRQUGU�VQ�RWNN�VJQUG�RKGEGU�CRCTV���+H�YG�FQPçV��HTQO�CP�CEEQWPVKPI
UVCPFCTFU�UGVVKPI��QT�C�HKPCPEKCN�TGRQTVKPI�RTQDNGO��+�VJKPM�[QW�ECP�UGG�YJGTG�VJG
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YJQNG�TWUJ�QH�VJG�CEVKXKV[�YKNN�DG���;QW�MPQY��VQ�VJG�NQYGT�GPF�QH�9CNN�5VTGGV�
YJGTG�VJG�TQEMGV�UEKGPVKUVU�NKXG��CPF�YKNN�XGT[�SWKEMN[�IGV�C�ITQYVJ�KP�KPUWTCPEG
EQPVTCEVU�VJCV�VCMG�WR�VJG�RTQDNGO���
$WV�+�WPFGTUVCPF�VJG�FKHHKEWNV[��

/T��5JKORK���;GU��KVçU�VQWIJ�VQ�URNKV�VJCV�CRCTV���*QY�YQWNF�[QW�VTGCV�CP�QRVKQP�V[RG
EQPVTCEV��YJKEJ�JCU�C�MPQEM�KP�HGCVWTG!��$WV�VJCV�MPQEM�KP�HGCVWTG�KU�UQOG�JC\CTF
CPF�VJG�TGCN�GZCORNG�YQWNF�DG���+�YKNN�RC[�[QW�VJG�NQUU�QP�[QWT�KPXGUVOGPV�TGNCVGF
VQ�UQOG�KPVGTGUV�TCVGU��CU�CP�KPVGTGUV�TCVG�ECR��DWV�VJCV�ECR�KU�QPN[�VTKIIGTGF�KH�VJGTG�KU
C�JWTTKECPG�QH�OCIPKVWFG�:!��;QW�OC[�DG�EJWEMNKPI�JGTG��DWV�VJGUG�CTG�EQPVTCEVU
VJCV�CTG�PQY�OCMKPI�VJGKT�YC[�KP�VJG�OCTMGVRNCEG�

/T��7RVQP���+�IWGUU�VJG�QPN[�TGURQPUG�+�ECP�IKXG�[QW�KU�VJCV�VJKU�GZCORNG�KU�UKORNG��
;QW�HCKT�XCNWG�KV��DGECWUG�KVçU�CNN�HKPCPEKCN�KPUVTWOGPV���6JGTGçU�PQ�RKGEG�QH�KV�VJCVçU
TGNCVGF�VQ�JWTTKECPG�EQXGTCIG��QVJGT�VJCP�VJG�VTKIIGT���5QOGDQF[�YCU�DTKIJV�GPQWIJ
VQ�RTKEG�KV�

(TQO�VJG�(NQQT���;QWçTG�PQV�CP�CEEQWPVCPV���6JG[çTG�PQV�CEEQWPVCPVU���

/T��7RVQP���+�WPFGTUVCPF���$WV�VJG[�YGTG�CDNG�VQ�RWV�C�RTKEG�QP�KV��YJKEJ�OGCPU�VJCV
CV�UQOG�RQKPV�VJG[�VJQWIJV�KV�JCF�C�HCKT�XCNWG���#U�C�OCVVGT�QH�HCEV��+�UWURGEV�VJCV�HQT
VJGKT�QYP�RWTRQUGU��VJG[�TGRTKEG�KV�FCKN[�HQT�VJGKT�XCNWG�CV�TKUM�CPF�GXGT[VJKPI�GNUG��
0QY�FQ�VJG�CWFKVQTU�CPF�CEEQWPVCPVU�IGV�TGCN�SWGCU[�CV�VJG�PQVKQP�QH�KPVTQFWEKPI
UQOG�QH�VJQUG�EQORWVCVKQPU�KPVQ�VJG�HKPCPEKCN�UVCVGOGPVU!��;GU���'URGEKCNN[�YJGP
VJG[�TGCNK\G�VJCV�HQT�UQOG�QH�VJGUG�KPUVTWOGPVU��FGRGPFKPI�QP�YJKEJ�QH�HQWT�FKHHGTGPV
RTKEKPI�OQFGNU�[QW�WUG��[QW�OC[�IGV�VJTGG�QT�HQWT�FKHHGTGPV�HCKT�XCNWGU���;GU��CNN�QH
VJQUG�RTQDNGOU�GZKUV���6JG�CNVGTPCVKXGU�CTG�YQTUG���6JG�CNVGTPCVKXGU�CTG�VQ�MGGR�VJGO
EQORNGVGN[�QWV�QH�VJG�HKPCPEKCN�UVCVGOGPVU��VQ�KIPQTG�VJCV�VJG[�GXGP�GZKUV��CPF�VJGP
VJG[çNN�LWUV�NGV�VJGO�JKV�YJGPGXGT�VJG[�JCRRGP��YJKEJ�FQGUPçV�CEEQORNKUJ�CP[
PQVKQP�QH�VTCPURCTGPE[�

.GVçU�OQXG�CJGCF���#ICKP��VJG�DTQCF�QWVNKPGU�CTG�VJG�UCOG��DWV�VJG�CEEQWPVKPI�JCU
EJCPIGF�UQOG�HTQO�VJG�GZRQUWTG���6JG�HKTUV�RQKPV�YGçXG�CNTGCF[�VCNMGF�CDQWV���#NN
FGTKXCVKXGU�YKNN�DG�KP�VJG�DCNCPEG�UJGGV�CV�HCKT�XCNWG��KPENWFKPI�VJG�GODGFFGF
FGTKXCVKXGU�VJCV�[QWçXG�UWEMGF�QWV�QH�VJG�JQUV�KPUVTWOGPVU���$[�VJG�YC[��VJG�UVCPFCTF
CU�KV�KU�YTKVVGP�TKIJV�PQY�UC[U�VJCV�KH�[QW�ECPPQV�TGCFKN[�UGRCTCVG�VJG�GODGFFGF
FGTKXCVKXG�HTQO�VJG�JQUV�KPUVTWOGPV��VJGP�[QW�TQNN�VJG�YJQNG�VJKPI�QXGT�KPVQ
FGTKXCVKXG�CEEQWPVKPI��TCVJGT�VJCP�XKEG�XGTUC�

;QW�ECP�FGUKIPCVG�JGFIGU�QH�GZKUVKPI�CUUGVU�NKCDKNKVKGU��QT�HQTGECUVGF�VTCPUCEVKQPU�
CPF�JGTG�VJGTG�KU�C�UKIPKHKECPV�EJCPIG�YJKEJ�KU�QH�KPVGTGUV�VQ�VJKU�ITQWR���+P�VJG
GZRQUWTG�FTCHV��VJG�DQCTF�JCF�UCKF�VJCV�KPUWTCPEG�NKCDKNKVKGU��GURGEKCNN[�HQT�NQPI
FWTCVKQP�QT�NKHG�NKCDKNKVKGU��YGTG�PQV�GNKIKDNG�VQ�DG�JGFIGF�CPF�EQWNF�PQV�DG�JGFIKPI
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KPUVTWOGPVU���(QT�TGCUQPU�VJCV�+çNN�IGV�VQ�KP�C�OKPWVG��VJG�DQCTF�JCU�TGXKUKVGF�VJCV
EQPENWUKQP�CPF�UCKF�VJGTGçU�PQ�IQQF�TGCUQP�YJ[�[QW�UJQWNFPçV�DG�CDNG�VQ�JGFIG
KPFKXKFWCN�TKUMU�YKVJKP�CP�KPUWTCPEG�V[RG�EQPVTCEV���6JG�GZENWUKQP�VJCV�YQWNF�JCXG
RTQJKDKVGF��HQT�GZCORNG��JGFIKPI�VJG�KPVGTGUV�TCVG�TKUM�KP�C�WPKXGTUCN�NKHG�RTQFWEV�JCU
DGGP�TGOQXGF���6JG�GPVKTG�DCNCPEG�UJGGV��DQVJ�UKFGU��KU�UWDLGEV�VQ�JGFIG
CEEQWPVKPI���'ZEWUG�OG��VJG�GPVKTG�DCNCPEG�UJGGV�CUUGVU�NKCDKNKVKGU���6JG�GSWKV[
UGEVKQP�ECPPQV�DG�JGFIGF���
#PF�[QWçF�DG�COC\GF��RGQRNG�VT[��

(QT�GZKUVKPI�CUUGVU�NKCDKNKVKGU��VJG�EJCPIG�KP�VJG�HCKT�XCNWG�QH�VJG�FGTKXCVKXG�IQGU�VQ
VJG�KPEQOG�UVCVGOGPV���+VçU�OCVEJGF�D[�VJG�EJCPIG�KP�VJG�HCKT�XCNWG�QH�VJG
WPFGTN[KPIåJGTGçU�VJG�DKI�EJCPIG�HTQO�VJG�GZRQUWTG�FTCHVåCVVTKDWVCDNG�VQ�VJG�TKUM
DGKPI�JGFIGF���6JG�GZRQUWTG�FTCHV�YQWNF�JCXG�UCKF��é6CMG�VJG�ICKP�QT�NQUU�QP�VJG
FGTKXCVKXG��CPF�VJG�GPVKTG�ICKP�QT�NQUU�QP�VJG�WPFGTN[KPI�VQ�VJG�GZVGPV�QH�VJG�JGFIG�
CPF�RWV�VJGO�DQVJ�KPVQ�VJG�KPEQOG�UVCVGOGPV�ê

9JCV�YG�TCP�KPVQ�YCU�VJG�FGUKTG�D[�OCP[�RGQRNG�VQ�JGFIG�QPN[�QPG�QH�VJG
WPFGTN[KPI�TKUMU�KP�CP�GZKUVKPI�CUUGV�QT�NKCDKNKV[���6JG�GCUKGUV�GZCORNG�KU�C�HQTGKIP
EWTTGPE[�FGPQOKPCVGF�DQPF���5QOGQPG�OC[��HQT�YJCVGXGT�TGCUQP��FGUKTG�VQ�JGFIG
VJG�KPVGTGUV�TCVG�TKUM�KP�C�&GWVUEJG�OCTM�DQPF��DWV�PQV�VJG�&GWVUEJG�OCTM�GZRQUWTG��
1H�EQWTUG��YJCV�YG�EQWNF�JCXG�KU�VJGP�VJG�GPVKTG�ICKP�QT�NQUU�QP�VJG�FGTKXCVKXG
IQKPI�VQ�VJG�KPEQOG�UVCVGOGPV���2GTJCRU�VJG�GPVKTG�ICKP�QT�NQUU�QP�VJG�WPFGTN[KPI�
DGKPI�YQTMGF�VJKU�YC[��YJGTG�VJG�EWTTGPE[�YCU�IQKPI�QPG�FKTGEVKQP�CPF�VJG
WPFGTN[KPI��VJG�KPVGTGUV�TCVG��YCU�IQKPI�VJG�QVJGT��UWEJ�VJCV�YG�FKFPçV�IGV�VJCV
GEQPQOKE�OCVEJ�WR�KP�VJG�KPEQOG�UVCVGOGPV�VJCV�YG�YGTG�NQQMKPI�HQT���9JCV�VJG
FQEWOGPV�UC[U�PQY�KU�VJCV�[QW�NQQM�HQT�VJG�EJCPIG�KP�VJG�HCKT�XCNWG�CVVTKDWVCDNG�VQ
VJG�TKUM�DGKPI�JGFIGF���;QW�UC[��é9GNN�JQY�FQ�+�HKIWTG�VJCV�QWV!��*QY�FQ�+�MPQY
YJCV�VJG�ICKP�QT�NQUU�YCU��CVVTKDWVCDNG�VQ�KPVGTGUV�TCVGU�KP�VJKU�&GWVUEJG�OCTM�DQPF!ê

6JG�CPUYGT�VQ�VJCV�KU���KVçU�C�IQQF�SWGUVKQP���*QYGXGT��KP�QTFGT�VQ�IGV�VQ�JGFIG
CEEQWPVKPI�KP�VJG�HKTUV�RNCEG��[QW�JCXG�VQ�DGNKGXG�VJCV�[QWT�JGFIG�GHHGEVKXGN[�QHHUGVU
VJG�TKUM�DGKPI�JGFIGF���+H�[QW�ECPçV�VGNN�OG�YJCV�VJG�EJCPIG�KP�VJG�HCKT�XCNWG�KU
CVVTKDWVCDNG�VQ�VJCV�TKUM��+�FQPçV�WPFGTUVCPF�JQY�[QW�ECP�CUUGTV�VJCV�[QWT�JGFIG�KU
GHHGEVKXG���+VçU�C�NKVVNG�DKV�QH�C�ECVEJ������+H�[QWT�JGFIG�KU�GHHGEVKXG��VJG�YC[�[QW�MPQY
KVçU�GHHGEVKXG�KU�D[�JCXKPI�UQOG�OGEJCPKUO�VQ�VTCEM�EJCPIGU�KP�VJG�HCKT�XCNWG�QH�[QWT
JGFIKPI�KPUVTWOGPV�CPF�EJCPIGU�VJCV�CTKUG�HTQO�VJG�TKUM�DGKPI�JGFIGF��

+�UWDOKV�VQ�[QW�VJCV�KH�[QW�FQPçV�JCXG�VJQUG�OGEJCPKUOU�KP�RNCEG��VJG�GHHGEVKXGPGUU
KU��KP�NCTIG�RCTV��C�ETGCVWTG�QH�[QWT�FGUKTGU��PQV�UQ�OWEJ�C�ETGCVWTG�QH�WPFGTN[KPI
GEQPQOKE�TGCNKV[���1T�KV�OC[�DG�DWV�[QW�FQPçV�MPQY�KV���9JKNG�VJKU�KFGC�QH�NQQMKPI�CV
ICKP�QT�NQUU�CVVTKDWVCDNG�VQ�VJG�TKUM�DGKPI�JGFIGF�KU�C�VQWIJ�QPG��KV�KU��KP�HCEV��VJG
QPN[�YC[�VJCV�[QW�ECP�VGUV�HQT�GHHGEVKXGPGUU���+VçU�VJG�QPN[�YC[�VJCV�[QW�ECP�MPQY��QP
CP�QPIQKPI�DCUKU��VJCV�VJG�JGFIGU�[QWçXG�RWV�KP�RNCEG�CTG�KP�HCEV�OGGVKPI�VJG
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QDLGEVKXGU�VJCV�[QW�JCF�HQT�VJGO���+çNN�VCNM�KP�C�OKPWVG�JGTG�CDQWV�VJKU�YJQNG�KFGC�QH
GHHGEVKXGPGUU�CPF�VJG�ETKVGTKC�HQT�IGVVKPI�JGFIG�CEEQWPVKPI�

6JCV�VCMGU�ECTG�QH�VJG�CEEQWPVKPI�QP�VJG�GZKUVKPI�CUUGV�QT�NKCDKNKV[���9JCV�CDQWV�VJG
CEEQWPVKPI�HQT�VJG�VTCPUCEVKQP�VJCV�JCU�[GV�VQ�QEEWT!��*GTGçU�YJGTG�YG�IGV�VQ�VJG�TGCN
CEEQWPVKPI�EQPWPFTWO���;QW�TGECNN�+�UCKF�VJCV�QPN[�CUUGVU�NKCDKNKVKGU�QWIJV�VQ�DG
TGRQTVGF�KP�VJG�DCNCPEG�UJGGV�QP�VJG�NGHV�CPF�TKIJV�JCPF�UKFG���9G�UJQWNFPçV�JCXG
YJCVEJCOCECNNKVU�TWPPKPI�CTQWPF�CPF�ENQWFKPI�WR�VJG�RKEVWTG���+çXG�CNYC[U�HQWPF
HCUEKPCVKPI�VJG�PQVKQP�VJCV�+�JCXG�TGCNK\GF�ICKP�QP�C�FGTKXCVKXGU�VTCPUCEVKQP���+�IQ�VQ
O[�UJCTGJQNFGTU�CPF�UC[��é+çO�YQTUG�QHH���+�JCXG�OQTG�NKCDKNKVKGU�CU�C�EQPUGSWGPEG
QH�JCXKPI�C�TGCNK\GF�ICKP�ê��+�LWUV�ECPçV�IGV�O[�NKVVNG�RGC�DTCKP�CEEQWPVCPVçU�OKPF
CTQWPF�VJCV�PQVKQP���6JG�FKHHKEWNV[�KU��VJCV�YG��CU�CEEQWPVCPVU��CPF�GXGP�VJQUG�QH�WU
CV�VJG�(#5$��JCTDQT�VJKU�PQVKQP�VJCV�VJG�FGDKVU�UJQWNF�GSWCN�VJG�ETGFKVU���+�QPEG
JGCTF�9CTTGP�$WHHGV�UC[�VJCV�YCU�VJG�OQUV�WUGHWN�PQVKQP�KP�HKPCPEG���&GDKVU�QWIJV�VQ
GSWCN�ETGFKVU���6JGP�[QW�UC[��é1-��DTKIJV�DQ[���;QW�FQPçV�YCPV�VJCV�ICKP�VQ�DG�C
NKCDKNKV[��DWV�KV�KU�C�ETGFKV�ê��;QW�JCXG�C�NKOKVGF�PWODGT�QH�RNCEGU�KP�VJG�HKPCPEKCN
UVCVGOGPVU�VJCV�[QW�ECP�RWV�ETGFKVU���;QW�ECP�RWV�VJGO�KP�VJG�NKCDKNKVKGU���6JCV�YQPçV
OGGV�QWT�FGUKTG�VQ�MGGR�VJG�NKCDKNKV[�UGEVKQP�RWTG���1-��RWV�KV�KP�VJG�KPEQOG
UVCVGOGPV���0Q��TGOGODGT�+�YCPVGF�VQ�IGV�VJCV�OCVEJKPI�MKPF�QH�VJKPI��GXGP�CU
OWEJ�CU�YG�KP�VJG�(#5$�JCVG�OCVEJKPI���+�FKFPçV�YCPV�VQ�IGV�VJCV�PQVKQP�QH�VJKPIU
JKVVKPI�VJG�KPEQOG�UVCVGOGPV�CV�VJG�UCOG�VKOG��UQ�+�ECPçV�RWV�KV�VJGTG���9JGTG�CO�+
IQKPI�VQ�RWV�KV!��+çO�IQKPI�VQ�RWV�KV�KP�YJCV�CEEQWPVCPVU�WUGF�VQ�ECNN�FKTV[�UWTRNWU�
9G�ECNN�KV�EQORTGJGPUKXG�KPEQOG���+çO�IQKPI�VQ�RWV�KV�KP�VJG�UQWVJGCUV�EQTPGT�QH�VJG
DCNCPEG�UJGGV��CPF�+çO�IQKPI�VQ�JQNF�KV�VJGTG��UQTV�QH�EKTENKPI�CTQWPF�NKMG�RNCPGU�QXGT
1ç*CTG��WPVKN�VJG�OCVEJKPI�GXGPV�QEEWTU���6JG�QDLGEVKXG�KU�VJGP�VQ�TQNN�VJCV�ICKP�QT
NQUU�QWV�QH�UJQTV�NKPG�EQORTGJGPUKXG�KPEQOG��UQ�VJCV�KV�JKVU�GCTPKPIU�KP�VJG�UCOG
RGTKQF�CU�VJG�WPFGTN[KPI�GXGPV���

.GVçU�UC[�HQT�GZCORNG�VJCV�+çO�*GTUJG[��VQ�SWQVG�C�EQORCP[�VJCVçU�JCF�C�XGT[
RTQHQWPF�KPVGTGUV�KP�VJKU�RTQLGEV��CPF�+�JGFIGF�EJQEQNCVG���#EEQTFKPI�VQ�*GTUJG[çU
EQOOGPV�NGVVGT��VJG[�JGFIGF�NQVU�QH�EJQEQNCVG��CPF�+�IWGUU�[QWçF�GZRGEV�VJCV���6JG
QDLGEVKXG��UKPEG�VJGKT�GPVGTKPI�KPVQ�HWVWTGU�EQPVTCEVU��KU�VQ�JCXG�VJG�ICKP�QT�NQUU�QP
VJG�HWVWTGU�EQPVTCEV�JKVVKPI�VJCV�KPEQOG�CV�VJG�UCOG�RGTKQF�CU�EQUV�QH�IQQFU�UQNF��HQT
VJG�WPFGTN[KPI�EJQEQNCVG���+P�HCEV��VJCVçU�VJG�RTKPEKRNG�VJCV�CRRNKGU�JGTG���+V�KU�C�NKVVNG
DKV�FKHHGTGPV�HTQO�VJG�GZRQUWTG�FTCHV��DWV�VJG�KFGC�KU�VJCV�VJG�VYQ�QH�VJGO�TQNNåVJCV
VJG�ICKP�QT�NQUU�QP�VJG�FGTKXCVKXGåTQNNU�QWV�QH�EQORTGJGPUKXG�KPEQOG���+P�VJG�ECUG
QH�C�ICKP��FGDKV�EQORTGJGPUKXG�KPEQOG�ETGFKVU�VJG�EQUV�QH�IQQFU�UQNF��CPF�JKVU�VJG
GCTPKPIU�UVCVGOGPV�CV�VJG�UCOG�VKOG��CU�VJG�WPFGTN[KPI�VTCPUCEVKQP�

6JCVçU�RTGVV[�GCU[�VQ�WPFGTUVCPF�KP�VJG�EQPVGZV�QH�EJQEQNCVG�QT�KPVGTGUV�TCVGU���+V�FQGU
IGV�VQ�DG�C�DQQMMGGRKPI�EJCNNGPIG�YJGP�[QWT�CPVKEKRCVGF�VTCPUCEVKQP�KU�VJG
RWTEJCUG�QH�C�OCEJKPG���$GECWUG�YJGP�FQGU�C�OCEJKPG�JKV�VJG�KPEQOG�UVCVGOGPV!
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6JTQWIJ�FGRTGEKCVKQP!��7PFGT�VJKU�CEEQWPVKPI��[QWçTG�IQKPI�VQ�JCXG�VJCV�EJWPM�QH
ICKP�QT�NQUU��UKVVKPI�KP�EQORTGJGPUKXG�KPEQOG�CPF�FTKDDNKPI�QWV�CU�CP�QHHUGV�VQ
FGRTGEKCVKQP�GZRGPUG��QXGT�VJG�NKHG�QH�VJCV�OCEJKPG��C�DQQMMGGRKPI�JGCFCEJG���+V�KU
PQV�GNGICPV�UQNWVKQP�VQ�VJG�RTQDNGO���+VçU�PQV�VJG�DGUV�QH�CNN�RQUUKDNG�YQTNFU���+VçU�VJG
QPN[�YC[�YG�ECP�HKIWTG�QWV�VQ�IGV�CTQWPF�VJKU�RTQDNGO�QH�FGDKVU�GSWCN�ETGFKVU��CPF
VJG�FGUKTG�VQ�JCXG�VJGUG�VJKPIU�TQNN�QWV�KPVQ�GCTPKPIU�KP�VJG�UCOG�RGTKQF�

*QY�FQ�[QW�SWCNKH[�VQ�IGV�JGFIG�CEEQWPVKPI!��9GçXG�VCNMGF�CDQWV�YJCV�C�FGTKXCVKXG
KU���9GçXG�VCNMGF�CDQWV�YJCV�JGFIG�CEEQWPVKPI�KU��CPF�JQY�KVçU�IQKPI�VQ�YQTM���;QW
TGOGODGT�+�UCKF�PQV�GXGT[DQF[�IGVU�VQ�RNC[���6JG�HKTUV��CPF�+�VJKPM�VJG�OQUV�FKHHKEWNV�
ETKVGTKC�KU�HQTOCN�FQEWOGPVCVKQP�CV�VJG�KPEGRVKQP�QH�VJG�FGTKXCVKXG�EQPVTCEV�VJCV
FGOQPUVTCVGU�YJCV�KV�YCU�KPVGPFGF�VQ�JGFIG��CPF�YJ[�OCPCIGOGPV�DGNKGXGU�VJCV�KV
YKNN�DG�GHHGEVKXG���+PJGTGPV�KP�YJ[�OCPCIGOGPV�DGNKGXGU�KV�YKNN�DG�GHHGEVKXG�JCU�VQ�DG
VJG�OGEJCPKUO�HQT�C�EQPVKPWKPI�GXCNWCVKQP�QH�GHHGEVKXGPGUU���6JCV�JCU�VQ�DG
FQEWOGPVGF�CV�VJG�KPEGRVKQP�QH�VJG�KPUVTWOGPV���1PG�QH�VJG�TGCN�FKHHKEWNVKGU�YKVJ
JGFIG�CEEQWPVKPI��SWKVG�HTCPMN[��JCU�DGGP�VJCV�QXGT�VKOG�HQNMU�FQ�VGPF�VQ�MKPF�QH
OCMG�KV�WR�CU�VJG[�IQ�CNQPI���6JG�EJKGH�CEEQWPVCPV�VQ�VJG�5'%�C�HGY�[GCTU�CIQ
QDUGTXGF�VJCV�JG�YCU�IGVVKPI�XGT[�VKTGF�QH�UGGKPI�PQVJKPI�DWV�ICKPU�QP�FGTKXCVKXG
VTCPUCEVKQPU�CPF�NQUUGU�QP�JGFIGU���*G�UWURGEVGF�VJCV�GEQPQOKECNN[�KP�CP�GHHKEKGPV
OCTMGV��VJGTG�QWIJV�VQ�DG�CDQWV�CP�GXGP�OCVEJ�QH�DQVJ���*G�UWURGEVGF�VJCV�RGQRNG
YGTG�JCTXGUVKPI�VJG�ICKPU��CPF�FGENCTKPI�VJG�NQUUGU�VQ�GODGF�JGFIGU�CPF�TQNN�VJGO
HQTYCTF���*G�YCU�9CNVGT�4WINCPF��PQY�EJCKTOCP�QT�EJKGH�CEEQWPVCPV�QH
GPHQTEGOGPV�CV�VJG�5'%���+�JCXG�JGCTF�PQVJKPI�VJCV�NGCFU�OG�VQ�DGNKGXG�JGçU�EJCPIGF
JKU�OKPF�QP�VJGUG�VJKPIU�

+P�CP[�GXGPV��[QW�JCXG�VQ�FQEWOGPV�VJCV�[QW�GZRGEVGF�KV�VQ�DG�JKIJN[�GHHGEVKXG���9G
FQ�PQV�FGHKPG�YJCV�JKIJN[�GHHGEVKXG�OGCPU���9G�JCXGPçV�RWV�C�EQTTGNCVKQP�RGTEGPVCIG
QP�KV�QT�C�YC[�VQ�GXCNWCVG�GHHGEVKXGPGUU���+PUVGCF�YJCV�YGçXG�UCKF�KU�VJCV�[QWçXG�IQV
VQ�JCXG�QPG��CPF�KVçU�IQV�VQ�DG�EQPUKUVGPV�YKVJ�VJG�FQEWOGPVGF�JGFIKPI�UVTCVGI[���5Q
VJG�QPWU�KU�TGCNN[�QP�VJG�EQORCP[�VQ�OCMG�VJG�CUUGUUOGPV���6JGTG�CTG�UQOG�URGEKCN
TWNGU�HQT�PGV�YTKVVGP�QRVKQPU�VJCV�+�YQPçV�IGV�KPVQ�JGTG���6JG�GZRQUWTG�FTCHV�YQWNF
JCXG�UCKF�VJCV�[QW�EQWNF�PQV�JGFIG�YKVJ�C�YTKVVGP�QRVKQP�CV�CNN��YJKEJ�OCMGU�UGPUG��
#PF�UQ�VJGTG�CTG�UQOG�URGEKCN�TWNGU�VJCV�FQ�CNNQY�[QW�VQ�WUG�YTKVVGP�QRVKQPU�KP�C
JGFIKPI�UVTCVGI[���

6JCVçU�JQY�[QW�SWCNKH[�VJG�FGTKXCVKXG�CU�C�JGFIKPI���*QY�FQ�[QW�SWCNKH[�VJG�JGFIGF
KVGO!��(KTUV��KV�JCU�VQ�DG�C�URGEKHKECNN[�KFGPVKHKGF�CPF�TGEQIPK\GF�CUUGV�QT�NKCDKNKV[��
6JKU�KU�XGT[�OWEJ�C�QPGU�VYQU�JGFIKPI�FQEWOGPV���#U�YGçNN�UGG�YJGP�+�IGV�VQ�VJG
GPF�QH�KV�JGTG��VJCVçU�DGGP�QPG�QH�VJG�DKIIGUV�EQORNCKPVU�CDQWV�KV��VJCV�KV�FQGU�PQV
TGCNN[�YQTM�XGT[�YGNN�KP�C�OCETQ�JGFIKPI�YQTNF���(QNMU�YJQ�NKMG�VQ�UC[��é+çXG�IQV�C
OCETQ�JGFIG�KP�RNCEG�CICKPUV�CNN�QH�O[�GZRQUWTGU�ê�CTG�RTQDCDN[�PQV�UCVKUHKGF�CV�CNN
D[�VJKU�FQEWOGPV��DGECWUG�KVçU�C�QPGU�VYQU�CRRTQCEJ�
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/[�RGTUQPCN�XKGY�KU��VJG�QPN[�YC[�[QW�ECP�CEEQOOQFCVG�OCETQ�JGFIKPI�KU�KP�C�HWNN
OCTMGF�VQ�OCTMGV�DCNCPEG�UJGGV���9GçTG�PQV�VJGTG�[GV���+H�[QW�YCPV�VQ�JGCT�CDQWV
JQY�YGçTG�IGVVKPI�VJGTG��CVVGPF�VJG�PGZV�UGUUKQP�

5Q�C�JGFIGF�KVGO�KU�C�UKPING�CUUGV�QT�NKCDKNKV[���+V�ECP�DG�C�RQTVHQNKQ�QDXKQWUN[���+VçU
EQORNGVGN[�RGTOKUUKDNG�VQ�JGFIG�C�RQTVHQNKQ�QH�OQTVICIGU��QT�VJG�KPVGTGUV�TCVG
GZRQUWTG�KP�C�DNQEM�QH�WPKXGTUCN�NKHG�RTQFWEVU���6JG�PQVKQP�KU�VJCV�KVçU�CP�GZRQUWTG�VQ
EJCPIGU�KP�HCKT�XCNWG�VJCV�EQWNF�CHHGEV�GCTPKPIU���9JCV�CTG�YG�VCNMKPI�CDQWV�VJGTG!�
;QW�ECPPQV�JGFIG�VJG�KPVGTGUV�TCVG�TKUM�KP�C�JGNF�VQ�OCVWTKV[�UGEWTKV[���9J[!�
%JCPIGU�KP�HCKT�XCNWG�FQPçV�CHHGEV�GCTPKPIU���+H�[QW�VJKPM�CDQWV�KV��VJCVçU�UQTV�QH�C
EQOOQP�UGPUG�PQVKQP��DWV�KVçU�DGGP�HCKTN[�EQPVTQXGTUKCN���+H�[QW�JCXG�KPXGUVOGPVU
VJCV�CTG�UVKNN�JGNF�VQ�OCVWTKV[åVJCVçU�CP�GXGT�FGETGCUKPI�RQRWNCVKQP��DWV�VJGTG�CTG
UQOG�HQNMU�YJQ�UVKNN�JCXG�C�HCKT�COQWPV�QH�VJGKT�RQTVHQNKQ�FGUKIPCVGF�CU�JGNF�VQ
OCVWTKV[åVJGP�[QWçXG�CUUGTVGF�KP�VJCV�FGUKIPCVKQP�VJCV�[QW�FQPçV�ECTG�YJCV�JCRRGPU
VQ�KPVGTGUV�TCVGU�KP�VJG�KPVGTKO��DGECWUG�[QW�YQPçV�UGNN�DCUGF�QP�KPVGTGUV�TCVG
OQXGOGPVU�

*QY�ECP�[QW�VJGP�UC[�VJCV�[QW�PGGF�VQ�JGFIG�KPVGTGUV�TCVGU!��6JCVçU�YJCV�YG��CU
CWFKVQTU��ECNN�KPEQORCVKDNG�CUUGTVKQP���+V�JCU�VQ�DG�CP�GZRQUWTG�VQ�C�EJCPIG�KP�HCKT
XCNWG�VJCV�YKNN�UQOG�FC[�CHHGEV�GCTPKPIU���6JG�GCUKGUV�GZCORNG�KU�VJG�JGNF�VQ�OCVWTKV[
UGEWTKV[���6YQ�HWTVJGT�VJKPIU�CDQWV�VJCV��[QW�ECP�JGFIG�VJG�ETGFKV�TKUM�KP�C�JGNF�VQ�
OCVWTKV[�UGEWTKV[���+H�[QW�YCPV�VQ�DW[�C�ETGFKV�FGTKXCVKXG�CPF�JGFIG�ETGFKV�TKUM��[QW
ECP�FQ�VJCV���+�DGNKGXG�VJCV�CU�C�EQPUGSWGPEG�QH�VJKU�FQEWOGPV��QPG�QH�VJG�VJKPIU
VJCVçU�KPEQTRQTCVGF�KU�CPQVJGT�COPGUV[�HQT�TGENCUUKH[KPI�JGNF�VQ�OCVWTKVKGU�UGEWTKVKGU��
+H�VJGTGçU�C�PGGF�VQ�TGENCUUKH[�KP�TGURQPUG�VQ�VJG�EJCPIG�KP�VJG�JGFIKPI�IWKFCPEG�
VJCVçU�CP�é1NNKG�1NNKG�QZGP�HTGGê���6JGTGçU�PQ�VCKPVKPI�QH�VJG�RQTVHQNKQ�CU�C
EQPUGSWGPEG�QH�VJCV�TGENCUUKHKECVKQP�

9JCV�VJKPIU�ECPçV�DG�JGFIGF!��#P[VJKPI�VJCVçU�CNTGCF[�CV�OCTMGV�VJTQWIJ�GCTPKPIU��
;QW�ECPçV�JGFIG�VJG�VTCFKPI�RQTVHQNKQ�DGECWUG�KVçU�CNTGCF[�CV�OCTMGF�VQ�OCTMGV�CPF
CNN�VJG�EJCPIGU�IQ�VJTQWIJ�GCTPKPIU���;QW�ECPçV�JGFIG�VJKPIU�VJCV�CTG�QP�VJG�GSWKV[
OGVJQF�QT�C�OKPQTKV[�KPVGTGUV�KP�C�EQPUQNKFCVGF�UWD���;QW�ECPPQV�JGFIG�[QWT�QYP
GSWKV[�

;QW�ECP�JGFIG�VJKPIU�VJCV�EJCPIG�HCKT�XCNWG�QT�VJKPIU�YKVJ�ECUJ�HNQYU���;QW�ECPPQV
JGFIG�VJKPIU�VJCV�FQ�PQV�JCXG�QPG�QH�VJQUG�VYQ�CVVTKDWVGU���$GNKGXG�KV�QT�PQV��+çXG
UGGP�RGQRNG�VT[�VQ�JGFIG�FGRTGEKCVKQP�CU�C�LQWTPCN�GPVT[���;QW�ECPçV�JGFIG�LQWTPCN
GPVTKGU���6JG[�JCXG�VQ�DG�TGCN�GEQPQOKE�GXGPVU�

+�OGPVKQPGF�JGNF�VQ�OCVWTKV[�KVGOU���+H�[QW�FQ�JCXG�C�PQPHKPCPEKCN�KVGO��VJCV�YQWNF
DG�QH�TGNCVKXGN[�NKVVNG�KPVGTGUV��+�UWURGEV��VQ�VJKU�ITQWR���6JG�EJCPIG�KP�HCKT�XCNWG�KU�VJG
EJCPIG�KP�HCKT�XCNWG�QH�VJG�GPVKTG�CUUGV���+H��HQT�GZCORNG��[QWçTG�JGFIKPI�ETWFG�QKN�
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[QW�JCXG�VQ�JGFIG�ETWFG�QKN���;QW�ECPçV�IQ�VQ�[QWT�RGVTQNGWO�GPIKPGGT�CPF�UC[�
é*QY�OWEJ�QH�VJCV�ETWFG�QKN�KU�NKMGN[�VQ�YKPF�WR�DGKPI�ICUQNKPG!��+�QPN[�YCPV�VQ
JGFIG�VJG�ICUQNKPG�EQORQPGPV�QH�ETWFG�QKN�ê��9GçXG�NGHV�VJCV�RKGEG�QH�VJG
GPIKPGGTKPI�HQT�CPQVJGT�FC[�

(KPCNN[��KH�FGCNKPI�YKVJ�C�HKPCPEKCN�KPUVTWOGPV��VJG�HQWT�TKUMU�VJCV�ECP�DG�JGFIGF�CTG�
KPVGTGUV�TCVGU��HCKT�XCNWG��HQTGKIP�EWTTGPEKGU��CPF�ETGFKV���6JQUG�CTG�VJG�QPN[�VJKPIU
VJCV�CTG�GNKIKDNG�HQT�JGFIG�CEEQWPVKPI���9JCV�CTG�VJG�OCLQT�EJCPIGU�HTQO�VJG
GZRQUWTG�FTCHV!��.GV�OG�UVQR�DGHQTG�+�FQ�VJCV��CPF�FQ�C�NKVVNG�JCPF�YCXKPI�QT�JCPF
YTKPIKPI�QT�YJCVGXGT�JGTG�HQT�VJG�(#5$���+P�TGCFKPI�VJG�DCUKU�HQT�VJG�EQPENWUKQPU�VQ
VJKU�FQEWOGPV��+�YCU�UVTWEM�D[�VJG�PWODGT�QH�UKVWCVKQPU�KP�YJKEJ�VJG�RCTCITCRJ
UC[U��é6JG�GZRQUWTG�FTCHV�UCKF�:��TGURQPFGPV�UCKF�;��CPF�VJG�DQCTF�CITGGF�CPF
CFQRVGF�;�ê��+�FQPçV�TGECNN�KP�O[����[GCTU�CV�VJG�(#5$��CP[�RTQPQWPEGOGPV�VJCV�JCU
UGGP�CU�OCP[�EJCPIGU�VQ�KV�KP�TGURQPUG�VQ�EQOOGPVU�TGEGKXGF�HTQO�EQPUVKVWGPVU��
6JKU�FQEWOGPV�TGCNN[�FQGU��KP�O[�OKPF��VCMG�VJG�ECMG���+V�FQGUPçV�OGCP�VJCV�KVçU�PQV
EQPVGPVKQWU���6JGTG�CTG�UQOG�HQNMU�YJQ�CTG�TGCN�ETQUU�YKVJ�WU��CPF�+çNN�VCNM�CDQWV
VJGO�CU�YG�YTCR�WR�

6JG�HKTUV�DKI�EJCPIG�KU�VJKU�PQVKQP�QH�NQQMKPI�CV�VJG�EJCPIG�KP�VJG�HCKT�XCNWG
CVVTKDWVCDNG�VQ�VJG�TKUM�VJCVçU�DGKPI�JGFIGF��TCVJGT�VJCP�NQQMKPI�CV�CNN�QH�VJG�EJCPIG
KP�VJG�HCKT�XCNWG�QH�VJG�KPUVTWOGPV���6JCV�FQGU�ETGCVG�UQOG�OGEJCPKECN�RTQDNGOU���+V
ETGCVGU��CU�YG�VCNMGF�CDQWV�DGHQTG��UQOG�KPVGTGUVKPI�XCNWCVKQP�RTQDNGOU���6JQUG�CTG
IQKPI�VQ�DG�FKHHKEWNV���6JG�CNVGTPCVKXG��VJG�GCU[�CPUYGT��YCU�VQ�UVKEM�YKVJ�VJG
GZRQUWTG�FTCHV�CPF�UC[��YGçNN�LWUV�WUG�VJG�HCKT�XCNWG�QH�VJG�WPFGTN[KPI�KPUVTWOGPV��
6JCV�ECP�ETGCVG�UQOG�FKUEQPVKPWKVKGU��CPF�OCP[åOQUVåRGQRNG�UCKF��é9GçF�TCVJGT
JCXG�KV�EQORNKECVGF�CPF�IGV�VJG�CPUYGT�VJCV�YGçTG�NQQMKPI�HQT��VJCP�JCXG�KV�UKORNG
CPF�IGV�VJG�YTQPI�CPUYGT�ê��9G�TGHGT�VQ�VJCV�CV�VJG�(#5$�CU�IQQF�EQORNGZKV[�
%QORNGZKV[�VJCV�IGVU�[QW�VJG�CPUYGT�[QW�YCPV�KU�V[RKECNN[�IQQF�EQORNGZKV[��
9GçXG�VCNMGF�CDQWV�VJG�PQVKQP�VJCV�VJG�VKOKPI�QH�VJG�TGXGTUCN�YKNN�DG�KP
EQORTGJGPUKXG�KPEQOG���+P�VJG�GZRQUWTG�FTCHV��VJKPIU�YQWNF�JCXG�TQNNGF�QWV�QH
EQORTGJGPUKXG�KPEQOG�QP�VJG�OCVWTKV[�QH�VJG�JGFIKPI�KPUVTWOGPV���(QT�GZCORNG��KH
[QW�WUGF�C����FC[�HWVWTGU�EQPVTCEV�VJCV�JCU�EJQEQNCVG�RWTEJCUGU��VJG�ICKP�QT�NQUU
TQNNGF�QWV�CV�OCVWTKV[�QH�VJG�HWVWTGU�EQPVTCEV�TGICTFNGUU�QH�YJGP�VJG�EJQEQNCVG�JKV
EQUV�QH�IQQFU�UQNF���9GçXG�UCKF��[QW�JQNF�VJCV�KP�EQORTGJGPUKXG�KPEQOG��CPF�TQNN
VJGO�QWV�KPVQ�GCTPKPIU�UKOWNVCPGQWUN[�

6JG�GZRQUWTG�FTCHV�YQWNF�PQV�JCXG�RGTOKVVGF�TQNNQXGT�JGFIKPI�UVTCVGIKGU���;QW�ECP
DW[�QPG�HWVWTGU�EQPVTCEV�HQT����FC[U��CPF�CV�VJG�GPF�QH����FC[U��VJCV�ICKP�QT�NQUU
JGFIGF�GCTPKPIU���+H�[QW�TGRNCEG�KV�YKVJ�CPQVJGT�QPG��[QWçNN�FQ�KV�YKVJ�VJG�QVJGT�QPG
CPF�UQ�QP�CPF�UQ�HQTVJ���2GQRNG�UCKF��é6JCVçU�UKNN[���+H�YG�YCPV�VQ�JGFIG�CP�GZRQUWTG
���OQPVJU�QWV��YJ[�ECPçV�YG�DW[�VJGUG�NKVVNG�EJWPMU�QH�KV�CNQPI�VJG�YC[�CPF�LWUV�TQNN
VJGO�QXGT!ê��6JG�DQCTF�CEEGFGF�VQ�VJCV��UWDLGEV�VQ�VJCV�GHHGEVKXGPGUU�PQVKQP���6JG
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KFGC�KU�VJCV�[QW�JCXG�VQ�DG�EQPUVCPVN[��PQ�NGUU�VJCP�SWCTVGTN[��CUUGUUKPI�CPF
FGOQPUVTCVKPI�VJCV�[QWT�JGFIG�KU�UVKNN�GHHGEVKXG���#U�NQPI�CU�[QW�ECP�MGGR�FQKPI�VJCV�
CPF�CU�NQPI�CU�VJG�TQNNQXGT�KU�EQPUKUVGPV�YKVJ�[QWT�UVTCVGI[��[QW�ECP�WUG�C�TQNNQXGT
JGFIKPI�UVTCVGI[�

6JG�HKPCN�DKI�EJCPIG�HTQO�VJG�GZRQUWTG�FTCHV�KU�VJG�PQVKQP�QH�GODGFFGF�FGTKXCVKXGU
VJCV�YG�VCNMGF�CDQWV�DGHQTG���6JQUG�CTG�PGY�VQ�VJKU�FQEWOGPV���6JG[�YGTG�PQV
CFFTGUUGF�KP�FGRVJ�KP�VJG�GZRQUWTG�FTCHV��DWV�KV�DGECOG�QDXKQWU�FWTKPI�VJG�GZRQUWTG
RGTKQF�VJCV�KV�YCU�CDUQNWVGN[�ETKVKECN�VQ�FQ�UQ������

9JCV�CTG�RGQRNG�UVKNN�OCF�CV!��+�IWCTCPVGG��CU�,WUVKP�9KNUQP�YQWNF�JCXG�UCKF��VJCV
VJGTG�CTG�UQOG�RGQRNG�YJQ�CTG�UVKNN�OCF��OQUV�QH�VJGO�KP�VJKU�VQYP���(KTUV��CV�VJG
PQVKQP�QH�FGTKXCVKXGU�CV�HCKT�XCNWG��RGQRNG��GURGEKCNN[�KP�VJG�DCPMKPI�KPFWUVT[��CPF�VQ
C�NCTIG�GZVGPV��KP�VJG�KPUWTCPEG�KPFWUVT[�CU�YGNN��YJQ�LWUV�FQPçV�YCPV�VQ�OQXG�VQ�HCKT
XCNWG���6JG[�FQPçV�YCPV�VJG�FGTKXCVKXGU�CV�HCKT�XCNWG��CPF�EGTVCKPN[�PQV�CV�HCKT�XCNWG�KP
VJG�DCNCPEG�UJGGV�

5GEQPF��CPF�QH�C�URGEKCN�KPVGTGUV��+�UWRRQUG��VQ�VJKU�ITQWR��CU�YGNN�CU�VQ�VJG�DCPMGTU�
VJKU�FQGU�ETGCVG�XQNCVKNKV[�CPF�GSWKV[�HQT�JGFIGU�QH�CPVKEKRCVGF�VTCPUCEVKQPU���#�JGFIG
QH�CP�GZKUVKPI�CUUGV�QT�NKCDKNKV[��VQ�VJG�GZVGPV�VJCV�KVçU�GHHGEVKXG��UJQWNF�ETGCVG�PQ
RCTVKEWNCT�RTQDNGO�CV�CNN���1H�EQWTUG��PQPG�QH�VJGO�CTG�RGTHGEVN[�GHHGEVKXG���6JGTG
YKNN�DG��+�UWRRQUG��UQOG�KPETGCUGF�XQNCVKNKV[�KP�GCTPKPIU��DWV�HTCPMN[�QWT�GZRGEVCVKQP
KU�VJCV�VJG[çNN�DG�TCVJGT�UOCNN���6JG�TGCN�RTQDNGO�HQT�VJKU�ITQWR��CPF�+�VJKPM�KV�KU�C
UGTKQWU�RTQDNGO�KP�VGTOU�QH�JQY�[QW�GZRNCKP�[QWT�TGUWNVU��KU�VJCV�VJG�JGFIG�QH�HWVWTG
VTCPUCEVKQPU�FQGU�ETGCVG�XQNCVKNKV[�KP�GSWKV[���6JCVçU�YJGTG�EQORTGJGPUKXG�KPEQOG
UKVU��FQYP�VJGTG�KP�VJG�UQWVJGCUV�EQTPGT�QH�VJG�DCNCPEG�UJGGV���6JKU�YKNN�EWTVCKN
HNGZKDKNKV[��IKXGP�VJCV�VJG�CEEQWPVKPI�UVCPFCTF�HQT�FGTKXCVKXGU�JCU�DGGP��HQT�CNN�KPVGPVU
CPF�RWTRQUGU��é&Q�YJCVGXGT�[QW�RNGCUG�CPF�YJCVGXGT�[QW�ECP�EQPXKPEG�[QWT
CWFKVQTU�QH�ê��6JKU�YKNN�EWTVCKN�HNGZKDKNKV[��CU�KU�KPJGTGPV�KP�JCXKPI�C�TWNG���6JG�FGUKTG�
QDXKQWUN[��KU�VQ�OCMG�VJKPIU�OQTG�RTGFKEVCDNG��OQTG�WPFGTUVCPFCDNG��CPF�VQ
EQOOWPKECVG�VJG�TGUWNVU�DGVVGT���$WV�CU�C�EQPUGSWGPEG��KV�FQGU�EWTVCKN
HNGZKDKNKV[åURGEKHKECNN[�KH�KVçU�PQV�EQPUKUVGPV�YKVJ�C�OCETQ�JGFIKPI�UVTCVGI[�

6JGTG�CTG�VJKPIU�[QW�ECP�FQ�YKVJKP�VJG�FQEWOGPV��YG�DGNKGXG��VQ�CEEQOOQFCVG
OWEJ�QH�YJCV�RGQRNG�VT[�VQ�CEEQORNKUJ�KP�OCETQ�JGFIKPI���$WV��UVTKEVN[�URGCMKPI�
VJKU�FQEWOGPV�FQGU�PQV�CEEQOOQFCVG�VJG�OCETQ�JGFIKPI�UVTCVGI[���5QOG�RGQRNG��CU
YG�JGCTF�KP�VJG�SWGUVKQP�GCTNKGT�CTG�EQPEGTPGF�D[�VJGKT�CDKNKV[�VQ�ECNEWNCVG�HCKT
XCNWG���6JCVçU�C�NGIKVKOCVG�EQPEGTP���+V�JCU�VQ�DG�DCNCPEGF�CICKPUV�VJG�CUUGTVKQP�QH
GHHGEVKXGPGUU���+H�[QW�DGNKGXG�[QWçTG�GHHGEVKXG��[QW�OWUV�JCXG�UQOG�YC[�QH
WPFGTUVCPFKPI�YJ[���0QDQF[�JCU�DGGP�CDNG�VQ�FGOQPUVTCVG��CV�NGCUV�VQ�O[
UCVKUHCEVKQP��QT�VQ�VJG�DQCTFçU��JQY�[QW�ECP�FGOQPUVTCVG�GHHGEVKXGPGUU�KH�[QW�ECPçV
OGCUWTG�HCKT�XCNWG�QH�DQVJ�VJG�JGFIKPI�KVGO�CPF�VJG�TKUM�DGKPI�JGFIGF��
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(KPCNN[��RGQRNG�CTG�FKUVWTDGF�CV�VJG�PQVKQP�VJCV�JGFIKPI�KU�PQV�CNNQYGF�HQT�JGNF�VQ�
OCVWTKV[�KPUVTWOGPVU���+çXG�PQV�JGCTF�CDQWV�KV�KP�VJG�KPUWTCPEG�KPFWUVT[��KV�JCU�DGGP�C
RQRWNCT�RTCEVKEG���6JG[�WUG�JGFIKPI�VQ�IGV�CP�CXCKNCDNG�HQT�UCNG�KPEQOG�UVCVGOGPV�
CPF�C�JGNF�VQ�OCVWTKV[�DCNCPEG�UJGGV���.GV�OG�VWTP�KV�QXGT�HQT�SWGUVKQPU�CPF
TGCEVKQPU���9GçXG�MKPF�QH�VQWEJGF�VJG�UWTHCEG�JGTG���

/T��/KNNGT���5Q�KH�+�CO�CNNQYGF�VQ�JGFIG�O[�UKPING�RTGOKWO�FGHGTTGF�CPPWKV[

52&#��NKCDKNKVKGU��VJGP�+�IGV�VQ�XCNWG�O[�52&#�NKCDKNKVKGU�VJCV�JCXGåVJG�RQTVKQP
VJCVçU�DGKPI�JGFIGF��QP�C�HCKT�XCNWG�DCUKU!��9QWNF�+�DG�CDNG�VQ�GZRNCKP�VQ�O[�CWFKVQT
JQY�+�ECOG�WR�YKVJ�VJG�PWODGT!��*QY�VJGP�KU�VJCV�IQKPI�VQ�CHHGEV�VJG�COQTVK\CVKQP
QH�FGHGTTGF�CESWKUKVKQP�EQUVU!

/T��7RVQP���)QQF�SWGUVKQP���+�YKUJ�+�JCF�CP�CPUYGT���+�YCU�VT[KPI�VQ�HKIWTG�KV�QWV�NCUV
PKIJV��CU�C�OCVVGT�QH�HCEV��KP�TGNCVKQP�VQ�VJG�HCKT�XCNWG�RTQEGUU���9G�JCXGPçV�CFFTGUUGF
KV�URGEKHKECNN[���.GV�OG�IKXG�[QW�VYQ�KFGCU�VJCV�YG�QWIJV�VQ�HQNNQY�WR�QP���6JG
FQEWOGPV�UC[U�VJCV�VJG�TGEQIPKVKQP�QH�KPVGTGUV�KPEQOG�EQPVKPWGU�VQ�DG�QP�YJCV�YG
OKIJV�EJCTCEVGTK\G�CU�C�JKUVQTKECN�EQUV�DCUKU���6JCVçU�KORQTVCPV�HQT�RGQRNG�YJQ�YCPV
VQ�UJQY�C�NKPG�ECNNGF�KPVGTGUV�KPEQOG���9G�OKIJV��QP�VJG�QPG�JCPF��EQPVKPWG�VQ
COQTVK\G�FGHGTTGF�CESWKUKVKQP�EQUV�
&#%��QP�VJCV�DCUKU���6JG�QVJGT�YQWNF�DG�VQ�UC[
VJCV�+çO�IQKPI�VQ�TGHNGEV�VJG�HCKT�XCNWG�EJCPIG�CPF�VJCV�QH�&#%��OWEJ�VJG�YC[�+�FQ
WPFGT�UVCVGOGPV�����KP�VJG�5'%�TWNGU�PQY��JGFIKPI�QPN[�VJCV�PGV�GZRQUWTG���6JCV
OC[�TWP�[QW�CHQWN�QH�VJG�PQVKQP�+�UVCVGF�GCTNKGT��VJCV�[QW�ECPçV�JGFIG�FGRTGEKCVKQP��
6JG�UJQTV�CPUYGT�KU��+�FQPçV�MPQY�HQT�UWTG���6JCVçU�C�SWGUVKQP�VJCV�YGçTG�CYCTG�QH�
CPF�WPNGUU�UQOGDQF[�JCU�EQOG�WR�YKVJ�C�DTKIJV�KFGC�KP�VJG�NCUV�VYQ�FC[U��YG
JCXGPçV�CPUYGTGF�KV���+�VJKPM�O[�KPENKPCVKQP�YQWNF�DG�VQ�UC[�VJCV�[QW�EQPVKPWG�VQ
TGRQTV�&#%�COQTVK\CVKQP�QP�VJG�JKUVQTKECN�EQUV�DCUKU�

/T��.GUNKG�5VTCUUDGTI���+�JCXG�C�SWGUVKQP�CDQWV�VJG�VKOGVCDNG���/[�WPFGTUVCPFKPI�KU
VJCV�VJG�TGGZRQUWTG�FTCHV�ECOG�QWV�CV�VJG�GPF�QH�#WIWUV��CPF�EQOOGPV�NGVVGTU�YGTG
FWG�CDQWV�VYQ�YGGMU�CIQ���;QWçTG�EWTTGPVN[�NQQMKPI�CV�VJGO���1TKIKPCNN[�YG�YGTG
UWRRQUGF�VQ�EQOG�WR�YKVJ�VJG�HKPCN�UVCVGOGPV�D[�VJG�GPF�QH�VJKU�ECNGPFCT�[GCT�
GHHGEVKXG�HQT������HKPCPEKCN�UVCVGOGPVU���%CP�[QW�IKXG�WU�[QWT�RGTUQPCN�QRKPKQP�QP
VJG�NKMGNKJQQF�QH�CP�CEVWCN�UVCVGOGPV�DGKPI�KUUWGF�D[�VJG�GPF�QH�VJKU�[GCT��CU�YGNN�CU
QP�CP[�RQUUKDNG�QT�RTQDCDNG�EJCPIGU�VQ�VJG�TGGZRQUWTG�FTCHV��IKXGP�VJG�EQOOGPV
NGVVGTU�[QWçXG�TGEGKXGF�KP�VJG�NCUV�HGY�YGGMU!

/T��7RVQP���6JQUG�CTG�VYQ�SWGUVKQPU���1PG��VJG�VKOGVCDNG��VYQ�VJG�EJCPIGU���6JG
VKOGVCDNG�KU�WPEJCPIGF���+V�KU�VJG�DQCTFçU�GZRGEVCVKQP�VJCV�YG�YKNN�KUUWG�C�HKPCN
UVCPFCTF�D[�VJG�GPF�QH�VJKU�[GCT��CPF�VJCV�VJG�GHHGEVKXG�FCVG�YKNN�DG�CU�OGPVKQPGF��
#U�C�TGUWNV�QH�VJG�EQOOGPV�NGVVGTU��YGçTG�UVKNN�KP�VJG�RTQEGUU�QH�CPCN[\KPI�EJCPIGU��
9GçXG�KFGPVKHKGF�C�EQWRNG�QH�CTGCU�VJCV�OC[�PGGF�CVVGPVKQP���6JG�QPG�VJCV�+çO
HCOKNKCT�YKVJ�OQUV�KU�VJKU�GODGFFGF�FGTKXCVKXG�PQVKQP��CPF�YJGVJGT�QT�PQV�VJG
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ENGCTN[�CPF�ENQUGN[�TGNCVGF�ETKVGTKQP�KP�VJCV�VGUV�KU�TGCNN[�QRGTCVKQPCN��QT�YJGVJGT�YG
PGGF�VQ�FQ�UQOGVJKPI�FKHHGTGPV���6JCV�UGGOU�VQ�DG�VJG�VQWIJGUV�QPG�QH�VJG�DWPEJ��
+çO�UWTG�YGçNN�OCMG�QVJGT�EJCPIGU��YG�CNYC[U�FQ���$WV�KVçU�VJG�DQCTFçU�GZRGEVCVKQP
VJCV�YGçNN�JCXG�C�HKPCN�UVCPFCTF�D[�[GCT�GPF���1PG�QH�VJG�TGCUQPU�YJ[�VJG�DQCTF�KU�UQ
KPVGTGUVGF�KP�TGCEJKPI�VJCV�VCTIGV�KU��KH�[QW�NQQM�CJGCF�VQ�CNN�QH�VJG�QVJGT�VJKPIU�VJCV
CTG�IQKPI�QP���+H�YG�FQPçV�OCMG�VJCV�VCTIGV��YG�OC[��KP�HCEV��JCXG�VQ�TQNN�DCEM�VYQ�QT
GXGP�VJTGG�[GCTU���+H�YG�FQPçV�OCMG�VJCV�,CPWCT[����������FGCFNKPG��VJGP�YGçXG�IQV�C
UVCPFCTF�VJCV�YQWNF�EQPEGKXCDN[�VCMG�GHHGEV�,CPWCT[����������CPF�YJQ�MPQYU�YJCV
YGçTG�IQKPI�VQ�TWP�KPVQ�YKVJ�VJG�[GCT�����!��6JGP�RGQRNG�YQWNF�DG�UC[KPI���[QW
JCXG�VQ�RWV�KV�QHH�VKNN�������QT�OC[DG�������QT�VJTGG��QT�HQWT��QT�HKXG��YJCVGXGT���5Q�
YG�TGCNN[�CTG�QP�C�ETKVKECN�RCVJ�OQFGN�TKIJV�PQY��CPF�KVçU�PQV�LWUV�GCIGTPGUU�VQ�DG
VJTQWIJ��CNVJQWIJ�GXGT[DQF[�YJQ�JCU�DGGP�KPXQNXGF�YKVJ�KV�YQWNF�NKMG�KV�VQ�DG
FQPG���$WV�VJGTG�KU�C�TGEQIPKVKQP�VJCV�YG�CTG�EQPEGKXCDN[�KP�VJKU�DQZ��CPF�YG�PGGF
VQ�IGV�QWV�

/T��&QWINCU�9��#PFTGYU���+çO�KPVGTGUVGF�KP�VJG�EQPEGRV�QH�EQORTGJGPUKXG�KPEQOG
QP�C�RWTEJCUG�QT�UCNG�QH�C�EQORCP[���9JCV�CFLWUVOGPV�JCU�VQ�DG�OCFG�HQT�VJCV
EQORTGJGPUKXG�KPEQOG�KVGO�KH�CP[!

/T��7RVQP���6JG�SWGUVKQP�KU��1P�C�RWTEJCUG�QT�UCNG�QH�C�EQORCP[��YJCV�JCRRGPU�VQ
EQORTGJGPUKXG�KPEQOG!��0QY�[QWçTG�IQKPI�VQ�IGV�OG�DCEM�KPVQ�CFXCPEGF
CEEQWPVKPI�������+V�FGRGPFU�QP�YJGVJGT�KVçU�CEEQWPVGF�HQT�KP�C�RWTEJCUG�OGVJQF�QT
C�RQQNKPI�QH�KPVGTGUV���1P�C�RQQNKPI�QH�KPVGTGUV��+�DGNKGXG�KV�YQWNF�ENGCTN[�UWTXKXG��
1P�C�RWTEJCUG��VJCVçU�CP�KPVGTGUVKPI�SWGUVKQP���+�JCXGPçV�VJQWIJV�CDQWV�KV���+P�C
RWTEJCUG��YG�TGXCNWG�CNN�QH�VJG�CUUGVU�NKCDKNKVKGU�QH�VJG�CESWKTGF�EQORCP[�VQ�HCKT
XCNWG��UQ�[QW�YQWNF�VJKPM�VJCV�EQORTGJGPUKXG�KPEQOG�QH�VJG�CESWKTGF�EQORCP[
YQWNF�FKUCRRGCT�KP�VJG�RWTEJCUG�DWUKPGUU�EQODKPCVKQP���+P�C�RQQNKPI�QH�KPVGTGUV��+
UWRRQUG�KV�YQWNF�UWTXKXG��DGECWUG�GXGT[VJKPI�EQOGU�QXGT�KVU�QTKIKPCN�DCUKU��
0QDQF[�FQGU�RWTEJCUG�DWUKPGUU�EQODKPCVKQPU�CP[OQTG��CV�NGCUV�VJGUG�FC[U���

/T��,GHHTG[�'��,QJPUQP���+P�VJG�CEEQWPVKPI�UVCPFCTFU�VJCV�[QW�UGG�EQOKPI�FQYP�VJG
TQCF��YJCV�RTQXKUKQPU�CTG�CNNQYGF�VQ�TGRCKT�C�VTCPUCEVKQP!��.GVçU�UC[�[QW�JCXG�C
FGTKXCVKXG�CUUQEKCVGF�YKVJ�CP�CUUGV�QT�C�NKCDKNKV[���+H�KVçU�CP�CUUGV��KV�FGHCWNVU�QT
RTGRC[U��CPF�[QW�CPVKEKRCVG�TGXGPWG�KP�WPYKPFKPI�VJKU�UYCR��TGRNCEKPI�VJG�CUUGV�

/T��7RVQP���6JCVçU�CP�KPVGTGUVKPI�SWGUVKQP���9JGP�[QW�UCKF�TGRCKT�C�VTCPUCEVKQP��+
VJQWIJV�[QW�YGTG�IQKPI�VQ�IGV�VQ�C�HCKNWTG�QH�GHHGEVKXGPGUU���$WV�YJCV�[QW�TGCNN[�JCXG
KU�C�HCKNWTG�QH�VJG�WPFGTN[KPIåFGHCWNV��KP�QPG�ECUG���+�DGNKGXG�VJCV�VJG�GZRGEVCVKQPU
DGNKGXG�VJG�UCOG�TWNG�YQWNF�CRRN[��CU�C�HCKNWTG�QH�GHHGEVKXGPGUU���;QW�UVQR�VJG
FGHGTTCN�CEEQWPVKPI�CV�VJG�RQKPV�VJCV�KV�KU�PQ�NQPIGT�GHHGEVKXG���;QW�FQPçV�TGXGTUG�VJG
FGHGTTGF�COQWPV���;QW�EQPVKPWG�VQ�TWP�VJCV�QWV�CU�[QW�YQWNF�JCXG�GZRGEVGF�VQ���+P
VJG�ECUG�QH�C�JGFIG�CEEQWPVKPI�QH�CP�GZKUVKPI�CUUGV�QT�NKCDKNKV[��CU�NQPI�CU�KVçU



(#5$�7RFCVG ��

GHHGEVKXG��[QWçTG�TGRQTVKPI�ICKP�QT�NQUU�HTQO�VJG�CUUGV�CPF�ICKP�QT�NQUU�HTQO�VJG
FGTKXCVKXG�KP�GCTPKPIU���#U�UQQP�CU�KV�EGCUGU�VQ�DG�GHHGEVKXG��[QW�EQPVKPWG�VQ�TGRQTV
ICKP�QT�NQUU�HTQO�VJG�FGTKXCVKXG�KP�GCTPKPIU��DWV�[QW�SWKV�QP�VJG�WPFGTNKG���0QY�KH
VJG�WPFGTN[KPI�GKVJGT�RTGRC[U�QT�FGHCWNVU��[QWT�JGFIKPI�TGNCVKQP�KU�DTQMGP���6JGTGçU
PQ�TGCUQP�YJ[�[QW�ECPçV�MGGR�VJG�FGTKXCVKXG�CPF�RWV�KP�RNCEG�C�PGY�KPUVTWOGPV�VQ
JGFIG�CICKPUV�KV�CPF�TGFGUKIPCVG���+V�DGEQOGU�C�PGY�JGFIG�IQKPI�HQTYCTF���+VçU�TGCNN[
PQV�C�PQVKQP�QH�TGRNCEKPI�VJG�QNF�QPG��QT�VT[KPI�VQ�HKZ�KV�

6JG�QVJGT�RTQDNGO�VJCV�JCRRGPU��CPF�KV�JCRRGPU�+�YQWNF�GZRGEV�OQTG�HTGSWGPVN[�KP
C�JGFIG�QH�CP�CPVKEKRCVGF�VTCPUCEVKQP��KU�VJKU�PQVKQP�YJGP�[QW�TGCEJ�VJG�EQPENWUKQP
VJCV�VJG�JGFIG�KU�PQ�NQPIGT�GHHGEVKXG���6JG�UVCPFCTF�UC[U��CU�KV�KU�YTKVVGP�TKIJV�PQY�
YJGP�[QW�TGCEJ�VJG�EQPENWUKQP�VJCV�VJG�JGFIG�KU�PQ�NQPIGT�GHHGEVKXG��[QW�EGCUG�VQ
FGHGT�KP�VJG�EQORTGJGPUKXG�KPEQOG���$WV�[QW�TQNN�YJCVçU�KP�EQORTGJGPUKXG�KPEQOG
QWV�KPVQ�GCTPKPIU��KP�VJG�RGTKQF�VJCV�[QW�YQWNF�JCXG�GZRGEVGF�VQ�TQNN�KV�QWV��JCF�VJG
JGFIG�EQPVKPWGF�VQ�DG�GHHGEVKXG���5Q�[QW�EGCUG�VQ�FGHGT��DWV�[QW�FQPçV�JCXG�VQ
TGXGTUG�CNN�QH�VJG�GHHGEV�QH�VJCV�CEEQWPVKPI��DGECWUG�KV�YCU�GHHGEVKXG��CTIWCDN[��WR�VQ
VJCV�RQKPV���

6JG�HKPCN�YQTF��VJGP��QP�VJKU�KPVGTPCVKQPCN�SWGUVKQP�CPF�VYQ�HKPCN�KUUWGU��
KPVGTPCVKQPCN�CPF�HCKT�XCNWG���1DXKQWUN[��VJG�MG[�HQT�IQKPI�HQTYCTFåCV�NGCUV
QDXKQWUN[�KP�O[�OKPF�CPF�KP�VJG�OKPF�QH�CEEQWPVCPVU�CPF�UVCPFCTF�UGVVGTU�CTQWPF
VJG�YQTNFåKU�VJG�PGGF�WNVKOCVGN[�VQ�OQXG�VQYCTF�C�HCKT�XCNWG�DCNCPEG�UJGGV���+U�VJKU
PGGF�QPG�VQ�OQXG�VQYCTF�HCKT�XCNWG!��6JCV�KU�PQV�CP�WPEQORNKECVGF�RTQDNGO��CU�[QW
CTG�PQ�FQWDV�CYCTG���$WV�VJCV�KU�VJG�OQXG�HQT�IQKPI�HQTYCTF��CPF�KV�JCU�DGGP�OCFG
OQTG�KORQTVCPV�QT�OQTG�WTIGPV�D[�CEVKQPU�QH�VJG�+#5%���#U�[QW�MPQY��VJKU�KU�CP
KPVGTPCVKQPCN�ITQWR��CVVGORVKPI�VQ�HQTO�C�DQF[�QH�UVCPFCTFU�VJCV�YQWNF�CNNQY
OWNVKPCVKQPCN�EQORCPKGU�VQ�TGIKUVGT�VJGKT�UGEWTKVKGU��YKVJQWV�TGEQPEKNKCVKQP��KP
UGXGTCN�FKHHGTGPV�EQWPVTKGU���#U�+�OGPVKQPGF�GCTNKGT��VJG�RTQRQUCN�VJCV�VJG[çTG
GXCNWCVKPI�VJKU�YGGM�KP�2CTKU��KU�C�RTQRQUCN�VQ�CFQRV�7�5��)##2�CU�+PVGTPCVKQPCN
)##2�HQT�HKPCPEKCN�KPUVTWOGPVU��DGECWUG�KVçU�VJGTG�CPF�PQDQF[�GNUG�JCU�IQV�QPG�

*QYGXGT��VJCV�CUUWOGU�YKVJ�KV�C�EQOOKVOGPV��GURGEKCNN[�D[�VJG�EQWPVTKGU�VJCV�CTG
OGODGTU�QH�YJCVçU�ECNNGF�VJG�)���VJG�7�5���)TGCV�$TKVCKP��%CPCFC��CPF�#WUVTCNKC��VQ
YQTM�YKVJ�VJG�+#5%�CPF�VQ�OQXG�GZRGFKVKQWUN[�VQYCTF�HCKT�XCNWG�DCUGF�HKPCPEKCN
UVCVGOGPVU�HQT�HKPCPEKCN�CUUGVU�NKCDKNKVKGU���+PJGTGPV�KP�VJG�FGHKPKVKQP�QH�C�HKPCPEKCN
NKCDKNKV[�KU�CP�KPUWTCPEG�NKCDKNKV[���+VçU�KPGUECRCDNG�VJCV��KP�NQQMKPI�CV�HCKT�XCNWGU��YGçTG
IQKPI�VQ�JCXG�VQ�URGPF�C�NQV�QH�VKOG�NQQMKPI�VJGTG��

/T��5JKORK���+�VJKPM�VJKU�KU�C�XGT[�ENGCT�GZRQUKVKQP�QP�C�VQRKE�VJCV�KU�QH�XGT[�OWEJ
KPVGTGUV�VQ�VJKU�ITQWR���+VçU�KPVGTGUVKPI�VQ�TGHNGEV�VJCV����[GCTU�CIQ��QT�VJGTGCDQWVU��VJKU
YJQNG�CTGC�FKFPçV�GZKUV��CPF�PQY�YG�JCXG�VJG�GPVKTG�(#5$��C�NQV�QH�VJG�5QEKGV[��CPF
C�NQV�QH�VJG�NCY[GTU��DWU[�YKVJ�VJKU���+H�PQVJKPI�GNUG��VJGTGçU�CP�GORNQ[OGPV
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QRRQTVWPKV[�JGTG���6JG�FGHKPKVKQP�QH�VJG�WPFGTN[KPI��+�VJKPM��KU�C�XGT[�KPVGTGUVKPI�QPG��
,WUV�VQ�VJKPM�CDQWV�NKHG�KPUWTCPEG��CPF�+�MPQY�[QWçXG�GZENWFGF�KPUWTCPEG��DWV�KH�[QW
VJKPM�CDQWV�VJG�WPFGTN[KPI�DGKPI�NKHG��VJG�RTQDCDKNKV[�QH�FGCVJ�KU��WNVKOCVGN[��QPG��KP
C�EWOWNCVKXG�HCUJKQP���6JG�QPN[�VJKPI�VJCV�TGOCKPU�KU�VJG�VKOKPI�QH�VJG�ECUJ�HNQYU�
CPF�VJCVçU�CP�KPXGUVOGPV�TKUM���$[�UGVVKPI�C�NQV�QH�VJGUG�TWNGU��YGçTG�TGCNN[�JCXKPI�VJG
CEEQWPVKPI�HTCOGYQTM�FKEVCVG��KP�C�OCPPGT��VJG�KPXGUVOGPV�UVTCVGI[�VJCV�VJG�NKHG
KPUWTCPEG�DWUKPGUU�YKNN�WNVKOCVGN[�HQNNQY���9G�CNTGCF[�UGG�KV�JCRRGPKPI�YKVJ�VJG
FKHHGTGPEG�DGVYGGP�VJG�JQNFKPIU�CPF�VJG�HKZGF�KPEQOG�XGTUWU�GSWKVKGU���6JGTG�CTG
UQOG�KPVGTGUVKPI�EQPUGSWGPEGU�HQT�VJKU�VJCV�PGGF�VQ�DG�NQQMGF�CV���+�VJKPM�ENGCTN[��CU
[QW�UCKF��KP�VJG�ECUG�QH�VJG�GXQNWVKQP�QH�VJG�HKPCPEKCN�UGTXKEGU��QPG�ECP�UC[�VJCV
KPUWTCPEG�KU�C�FGTKXCVKXG���+V�YQTMU�QP�VJG�PGV�RTGUGPV�XCNWG�
028��\GTQ�RTKEKPI
RTKPEKRNG�CPF�VJG�WPFGTN[KPI�KU�YJCVGXGT�[QWT�GZRQUWTG�KU���6JGTG�CTG�NQVU�QH�TGCUQPU
VQ�ECNN�KV�C�FGTKXCVKXG���1H�EQWTUG��VJG�QRVKQPU�VJCV�QPG�VTCFGU�KP�VJG�ECRKVCN�OCTMGVU�
VJQUG�CTG�ENGCTN[�KPUWTCPEG�QP�UQOG�TKUM��UQ�VJGTGçU�C�EQPXGTIGPEG�VJGTG���+�NKMG�TWNGU
VJCV�ENCTKH[�YJCV�QPG�FQGU�CETQUU�CNN�VJGUG�VJKPIU��DGECWUG�VJG[�VGNN�[QW�YJCV�[QW
ECPçV�FQ��DWV�OQTG�KORQTVCPVN[��VJG[�KFGPVKH[�VJKPIU�VJCV�[QW�ECP�FQ���6JCVçU�CNYC[U
CP�QRRQTVWPKV[���+�VJKPM�YJ[�VJKU�YCU�KORQTVCPV�CPF�YJ[�YG�TGCNN[�VJCPM�CPF
CRRTGEKCVG�[QWT�LQKPKPI�WU�VQFC[��KU�VJCV�KP�VJG�FGTKXCVKXGU�YQTNF��VJG�GEQPQOKEU�QH
VJG�FGCNU�CTG�GCU[�VQ�HKIWTG�QWV���6JG�FGVCKNU�CTG�VJG�TGCN�FGXKNU��KP�HKIWTKPI�QWV
YJGVJGT�[QW�ECP�FQ�UQOGVJKPI�CPF�YJGVJGT�VJG�KUUWGU�NKMG�VCZGU�CPF�CEEQWPVKPI
CPF�UQ�QP��OCMG�VJG�GEQPQOKEU�YQTM�QT�PQV���


