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Centers of Actuarial Excellence

2013 Grant Competition
APPLICATION DEADLINE:  February 15, 2013
Submission Instructions
IMPORTANT:  Only one research grant application and one education grant application will be accepted per CAE school. If you are applying for both grants, submit separate applications.
1. Please complete the following application and save in a single Portable Document Format (PDF) file with appropriate bookmarks. 
2. The application must not exceed eight total pages (excluding references) in length, using 12 pt. font and 1″ margins.  Curriculum Vitae (CV) and personal references for the lead or principal investigator(s) are excluded from the eight-page total.

3. The following items must be included in the application.  For additional information regarding each of the items, please refer to Section IV: Application Guidelines and Required Information in this application:
a. Title of Proposed Project

b. Summary of Project Objectives

c. Description of Proposed Project

d. Budget

e. Proposal for Ownership of Final Work Product
f. Dissemination proposal
g. Qualifications of the Investigator(s)
h. Leadership Contingency Plan
4. Submit your application in a PDF attachment via email to CAEGrants@soa.org.
5. The Subject Line of the email should read as follows:

Subject: <UNIVERSITY NAME> - CAE Grant Application
6. Applications will not be considered as having met the deadline if the fully completed application and all required supporting documentation are not received by the SOA by February 15, 2013.
Should any assistance regarding the 2013 CAE Grant Application be required, 
please contact CAEGrants@soa.org.
Centers of Actuarial Excellence
2013 Grant Competition
APPLICATION DEADLINE:  February 15, 2013
This form is for universities and colleges with a Center of Actuarial Excellence (CAE) designation seeking a Society of Actuaries (SOA) Centers of Actuarial Excellence grant. At most one research grant application and one education grant application
will be accepted per CAE school.
I.
Educational Institution
	Name of institution 
     

	Department requesting grant 

     
	Name of principal  investigator/project leader involved with this project
     

	Type of grant (enter X for one):
	Title of proposed project
     

	
	Research
	

	
	Education
	


	Estimated project start date

     
	Estimated project completion date

     

	Contact information for principal investigator/project leader  
Mailing address
     
	Campus box or mail code (if applicable)

     

	City

     
	State/Province
     
	Postal code

     
	Country

     

	Telephone number 
     
	Fax number 
     
	E-mail address
     


I.a.
Investigators/Participants
	Name

     
	Title

     

	Institution

     
	E-mail address

     
	Telephone number

     

	Name

     
	Title

     

	Institution

     
	E-mail address

     
	Telephone number

     


I.c.
Conference Call Availability
	In certain cases the CAE Grants Committee (CGC) may reserve the right to request a conference call with the 
Lead Investigator(s) should more details and/or clarification of a proposed project be needed.  In the fields below, 
please provide the information requested below as it pertains to the Lead Investigator(s) if a conference call is requested by the CGC during the months of March and April 2013.

	Best Day(s) of the Week:     Monday     Tuesday    Wednesday    Thursday    Friday
Dates and/or Timeframes to Avoid:




II.
Grant Eligibility 
Attaining Center of Actuarial Excellence status makes the institution eligible for grants in education and research.  Only schools that are Centers of Actuarial Excellence and remain in good standing will be able to compete for grants.  These grants will allow universities to make significant investments in their programs, research and the profession.  There will be one CAE Grant competition per year.
Note:  Schools who have received a CAE grant and are still within the contractual time frame of the grant are ineligible to apply for another grant in the same subject area (education or research).
III.
Grant Type
Research grants
The SOA may offer a preferred research topic for a particular application year. When a preferred research topic is offered, participants may submit a proposal on that topic or on a topic of their choosing. Preference will be given to the suggested topic; however, exceptional proposals in other topic areas will be considered.  Regardless of whether a suggested research topic is offered, applicants are encouraged to submit proposals that demonstrate benefits to the actuarial profession.
No preferred research topic has been selected for the 2013 CAE Grants application cycle.
Research grants can be used for all research expenditures, including research stipends for graduate students.  The SOA will not pay for overhead expenditures in excess of 10% of direct costs, as defined in a typical government-funded grant.
Education grants
Education grants will be awarded for initiatives such as curriculum development (including textbooks), program expansion,  the development of Continuing Professional Development (CPD) programs, or other innovative educational programs or tools.  While the SOA will not announce a suggested topic for the education grant, proposed projects should strive to produce results that create far-reaching benefits to the actuarial profession.

Education grants can be used for all education-related expenditures. The SOA will not pay for overhead expenditures in excess of 10% of direct costs, as defined in a typical government-funded grant.
As with research, education grants will be awarded for projects that strive to produce results that create far-reaching benefits to the actuarial profession. Unlike research, education grants are primarily focused on the development of innovative educational program or learning tools. If the grant proposal focuses on a new educational program at a specific university, then there must be a clear plan to sustain the program past the duration of the grant and to make the program development tools available to the broad community. If the grant proposal focuses on developing new learning tools (e.g., a textbook or web-based modules), then there must be a clear plan for making the sponsored material available to a wide audience. 

Education grants may contain a research component (e.g., doctoral courses) - proposals should clearly indicate the relative weight of each component. Both research and education components must have the potential to achieve far-reaching benefits to the actuarial profession.

An often overlooked aspect of the educational grant proposal is the discussion of outcomes. In the proposal, there should be a clear discussion as to how the effectiveness of the grant activities will be assessed.

IV.
Application Guidelines and Required Information
Summary of project objectives:
A brief summary of the project’s objectives highlighting the value of the proposed investigation should focus on how or why the research will expand actuarial knowledge or education and make a significant contribution to the actuarial profession.  All portions of the proposal, as well as the use of the resources (e.g., contributions, grant budget, etc.), should relate specifically to the project’s main purpose and how it will impact the profession. 
Description of proposed project:
The description of the project should be a brief overview of the existing knowledge base from which the project will build.  An outline of the key steps that the investigator(s) envisage over the course of the project and a detailed explanation of the proposed final work product, including any interim work product should be incorporated.  Proposed projects should have clearly defined elements geared toward the development of the project’s central premise and a tightly focused use of the requested funding.    
Budget:
A precise accounting of how funds would be spent on a yearly basis. Do not include budget dates prior to 10/1/2013 Be sure to break out major categories (e.g., staff salaries and other payroll costs, staff fringe benefits, equipment, supplies, travel, fees, overhead, etc.).  
Proposal for ownership of final work product:
A statement describing the proposed ownership rights for the work product.  The SOA seeks to ensure that its members and stakeholders will have sufficient access to the final product of the proposed project and reserves the right to refuse any grant proposals that do not give suitable rights with regard to the final work product.  
Dissemination proposal:
A proposal detailing the manner in which the proposed project’s outcome will be made available. Include the steps that will be taken to provide SOA members and stakeholders access to the work. For research grants, this can typically be through publication in journals or other research periodicals.  For education grants, this could be through publication of final curriculum materials or the release of curriculum materials to other academics via the SOA website or another medium. For either type of grant, include any assistance that will be desired from SOA staff (e.g. web site support, marketing, PR, etc).
Qualifications of the investigator(s):
The principal investigator/project leader should be clearly identified and a description of each team member’s role provided. Curriculum Vitae (CV) that show academic degrees, professional designations, work experience, and any relevant achievements in education and research should be included.  The CV (with references, if available) may be attached to this application.  Note: Curriculum Vitae and personal references for the lead or principal investigator(s) will be excluded from the application’s maximum eight-page count.
Leadership contingency plan
A brief description of a contingency plan for the proposed project’s completion should the principal investigator/project leader affiliation with the project be terminated. Note: Grants awarded are made to the CAE school and not the principal investigator/project leader.  
SOA Project Monitoring:
If awarded, the SOA intends to monitor the progress of the project closely, including annual financial and progress reports, as well as informal reports. 
V.
Submission of Application
By signing below, each of the individuals listed below certifies that the information provided in this application and its attachments is true, accurate and complete to the best of his or her knowledge and belief; and he or she will immediately inform the SOA of any material changes to the information provided in this application and report the changes in an annual account and progress report.  Each of the undersigned understands and acknowledges that any false or misleading information may result in revocation of the grant funds.  Applicants further acknowledge that grant recipients will be required to provide an annual account and progress report.  Failure to provide timely annual accounting of spending will suspend future grant payments until such an accounting is received by the SOA.
Principal Investigator/Project Leader Signature



Date

PI/PL Supervisor) Signature






Date
PI/PL Supervisor Printed Name



PI/PL Supervisor’s Title

Name of Institution

PI/PL Supervisor E-mail




PI/PL Supervisor Telephone
This application form and supporting documentation should be sent via email in a PDF format to CAEGrants@soa.org.  For guidance on how to submit your application, see the Submission Instructions at the beginning of this document.  For questions or assistance in completing this form, please contact CAEGrants@soa.org.
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