ACTUARIAL RESEARCH CLEARING HOUSE

1981 VOL. 1
1981.1 CONTENTS
Editor's Comments . . v « v v 4 v s 4 ¢ 4 e b 4 e e e e e e v
Roster of Participants, Pennsylvania State Conference . . . . vii
ADSETACES . 4 4 v s et e e e e e e e e e e e e e e e ix

Conditional Stochastic Interest Rate Models in Life Contingencies
David R. Bellhouse and Harry H. Panjer . . . . . . . . .

Notes on the Dynamics of Pension Funding . . . 21
Newton L. Bowers, Jr., James C. Hickman, and Cecil J Nesbitt

Bond Immunization Strategies . . . . « . . . o .. ., . 39
William A. Dreher

A Financial Model for Retirement Income Planning . . . . . . . 35
Christoph Haehling von Lanzenauer

Financial Modelling of Life Pension Cases . . . . . . . . . . 79
Frank Harwayne and Richard Fein

A Probabilistic Forecasting Model of Pension Plam Cost . . . . 97
Fred W. McKenna

Delayed Vesting and Private Pension Benefits: A Theoretical
Framework for Policy Analysis . .. . . . ..., .. .. 119
Izzet Sahin

Actuarial Cost Methods for Small Pension Plans . . . . . . . . 145
Arnold F. Shapiro






