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Actuarial education in Russia

by Yurs N. Tyurin

This article is an edited excerpt of vemarks made by Yuri N. Tyurin, professor of statistics and probability ar Moscow State
University, at the Society’s October annual meeting in Chicago. He was on a panel in Session 8, “Actuaries in Eastern Europe.”
His visit followed a spring 1994 meeting in Moscow with Society leaders, MSU officials, and the MSU Financial and Actuarial
Center at which the SOA signed an agreement in principle to belp develop the actuarial profession in Russia.

ecent changes in the political,

business, and financial life in

Russia require new specialists
prepared to work at banks, insurance
companies, and pension funds to solve
various actuarial problems. To meet
those needs, special educational
programs have been opened to offer
short-term specialized training in
related ficlds like accounting, insur-
ance, banking, legal regulation, and
computers. In the prcvi(\?q's planned
economy, there was no need for these
ideas, but now we have a strong need
for new knowledge ’ PR

Private retircment plans or any
private insurance were vxrtuale unhcard
ofin Russia only two to three yéars
ago. All these financial, busmcsscs were
started very recently and from scratch,
requiring a betrer quahﬁed work fortc
My estimate is that in aﬁvcry few years,
world-class educated: actuaries will be
very much needed in Ru551a
Establishing educahonal
resources ; -
We faced-mariy qucstioﬁs" hi)'\v to-teach
these people, which sub)ccts do t.hcv
need, in what depth, ifr Which- “order:
Should there be a statc standard for an-
actuarial deloma or could it be awarded
in any umvcr51ty mdcp-:ndcntly> '
Two years ago, those of.us from

academia, some mcmbets of Russian
parhamcnt and some of President:

B

Yclt_sm s advisors began _a_dd_rgssmg these’

issues. We resolved to use international
experience. We studied'the European
schemes and the American one, and.
thought the American system would be
the most appropriate for Russia.
Our colleagues from-the Socxety of
Actharics hclpcd us makc this choice’
Their visit.to- Moscow last-sprinig was

extremcly 1mportant ‘We agreed that

- Socncty,,whlch was established |, .

:'September 14, 1994. Professor
_- “ elected president. Those elected to the.
" board include a member of parllamcnt

-"MSU, Victor Sadovnichii, as well as-

C people from the insurance business and .
. academia. We also adopted the Socncty
" of Actuaries Code-of Professional-

. Conduct. I am a member of the

Moscow State University will provide
actuarial education following Amcncan
standards. This decision is a matter “of
state importance,” because in Russia,
whatever happens at Moscow State
University will be copied all over’
Russia and the former Sowct Union.
The MSU Department of Computcr
Mathematics will offer a complctc N
actuarial education program accordmg "
to the current program of the SOA,
beginning with 20 students who

‘

matical Department offers a sequence -
of courses like actuarial and financial
mathematics; bgt. we don’t havea’ "~
specialized program here yet.
. The British actuaries arc offering,
alternative programs to people already™
at work in these new businesses.
Diploma‘courses have becn conduttcd _
in St. Petersburg and in Kemerovo, * ./
Slbcna They may.be consxdcrcd as
preliminary studies in actuarial science .

and are available to university graduatcs.
MSU’s Financial Actuarial Centcr

offers privae classes to retrain msur-
ance employees, various services in -

-actuarial analyses, and other consultmg
" assistance. The center also mtcnds to
- print manuals.

Orgamzmg the professmn :
MSU tecently hosted the opening ! /-
confcrcncc of the Russian Actuanal\ !

Shiriaev, a prominent scholar, was

Pavel Medvedev, and the rector of.

~insurang
) \(Rosstrakhnadzor) ‘Arepresentative
of this: commxttcc 1s on the board.

. nology i

Inspection Committee, which is
responsible for making sure the Code
is followed.
The rwo main objectives of the
Russian Actuarial Society are:
¢ To cstablish the profession of
actuaries in Russia: the systems of
education, examination, and certifi-
cation;:as well as pubhshmg books
and manuals

= * To partmpate in the debate on the
o N crcauon of the legal basis for insur-
started in Scptcmbcr The Mathe- = .-

“ance and financial activitics. We

“would like to establish a legal basis
“for.certified actuaries to participate i\
solvmg thc most important problem.

" Actuaries® nvolvement will protect
the consumer in:the shaky and chaotic
“Russian i msurmcc *and financial

“markets. Thc Russnan -Actuarial Society
mtcnds_to \vork w1th thc state

) supcmsxon committee

i The! Russxan Attuarial Society is
concerncd abotit-the translation and
pubhcatlon ‘of ppropnatc books. One
_ ‘thc most-¢ allengmg problems is
sing thc propcr and standqrd termi-

“of Actuancs and alJ be: world’s actuanes

' for thc hclp wc arc reccwmg in Russia.




