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 CONSTRUCTION AND EVALUATION OF ACTUARIAL MODELS 
 
 

INTRODUCTORY STUDY NOTE 
 
 
1. The Construction and Evaluation of Actuarial Models examination for Spring 2007 will be given on 

Wednesday, May 16, from 8:30 a.m. to 12:30 p.m.  The examination will consist of 40 multiple-
choice questions.  

 
The score for the examination is determined solely on the basis of correct answers.  Therefore, 
candidates should answer every question to maximize their scores. 

 
2. Any changes in the Course of Reading for this exam since the publication of the Spring 2007 

Basic Education Catalog of the SOA or the 2007 Syllabus of Examinations of the CAS are 
reflected in this Introductory Study Note and will also be posted on our Web sites.  If any 
difference exists between information contained in this Introductory Study Note and that 
contained in the Spring 2007 Basic Education Catalog or the 2007 Syllabus of 
Examinations, this Introductory Study Note will govern. 

 
3. The following list contains all study notes for this exam in Spring 2007. Candidates who have 

ordered the complete set of study notes should verify immediately that they have copies of the 
listed items. Items marked with a # are new/updated for this session.  

 
C-05-07 # Introductory Study Note (this study note) 
  Sample Problem Mapping for Exam C 
C-10-05  May 2005 Exam C 
C-12-05  November 2005 Exam C Questions and Solutions 
C-12-06 # November 2006 Exam C Questions and Solutions 
C-21-01 Credibility (to be used with Option B only) 
C-24-05 Topics in Credibility Theory (to be used with Option B only) 
C-25-07 # An Introduction to Risk Measurers for Actuarial Applications 

 
4. The study notes for this exam include sample questions and solutions.  The sample questions 

provide the candidate with the opportunity to practice on the types of questions that are likely to 
appear on the examination.  New sample examinations will be released periodically or whenever 
the nature of the examination changes substantially.  

 
5. Enclosed are errata for the following texts: 

 Loss Models:  From Data to Decisions, 2004, Second Edition, by Klugman, Panjer and Willmot. 
   
Derivative Markets, 2006 Second Edition, first printing, by R. McDonald 
http://www.kellogg.northwestern.edu/faculty/mcdonald/htm/typos2e_01.html 










































































