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Climbing the education 
ladder 
by Robert Shapiro 

A 
ctuarial educa t ion  is the ladder  
we 've  all c l imbed  on our  way 
toward  a successfial and 

rewarding  career. This  ladder ,  while 
necessary to reach ou r  goals,  some-  

t imes seemed endless,  anad when we 
go t  to  the top  rung  o f  that  ladder ,  we 
found  ou t  we were no t  really done .  
Whi le  the cond i t i on ing  we gained from 
the effort he lped  us learn how to d iges t  
large quant i t ies  o f  material ,  much  o f  
the practice-specific material  became 
irrelevant in the rapidly chang ing  
business env i ronment .  

Since 1988,  I 've  been involved in 
Society efforts to  examine how inade-  
quate ly  ou r  actuarial educa t ion  
prepares  us for future careers in a 
b roader  arena outs ide  ou r  usual range 
o f  t radi t ional  roles and markets  - -  first, 
with the  Actuary  o f  the Fu tu re  Task 
Force ,  then with the Actuary  o f  the 
Fu tu re  Sect ion,  and finally, as a 
m e m b e r  o f  the Board  Task Force  on 
Educa t ion .  I bel ieved,  as d id  many  
others ,  that  repair ing a few rungs  was 
no t  enough .  Fewer  actuaries were now 

needed  to per form tradi t ional  services 
to  t radi t ional  clients and employers .  
The  t ime had come  to remove the o ld  
ladder  and bui ld  a new one.  

This  issue o f  The Actuary gives 
more  details a b o u t  what  is go ing  in to  
the new educa t ion  and examina t ion  
system.This  new system aims to  
prepare  actuaries to  add value, beyond  
nar row expert ise,  to a n u m b e r  o f  
business enterprises.  

We owe it to  those  who  will be 
c l imbing  ou r  actuarial educa t ion  ladder  
to help the des ign team cons t ruc t  the 
mos t  s table,  mos t  relevant,  y. 
chal lenging,  system possible 
actuaries. O n e  way to help is to  partici-  
pate in the discussion and give us the 
benefi t  o f  your  experience.  I f  you 
haven ' t  filled ou t  the survey in the 
back o f  the Augus t  " Re po r t  to  the  
M e m b e r s h i p "  book ,  please take the 
t ime to  d o  that  now.  I f  you ' r e  go ing  to  
the O c t o b e r  annual  mee t ing  in Boston ,  
sit in on Session 107. Let ' s  give the 
profess ion 's  future a leg up. 

Meeting and seminar calendar 

O c t o b e r  13-14 F i n a n c i a l  R i sk  M a n a g e m e n t :  A Case  S t u d y  
The  West in  H o t e l / C o p l e y  Place, Bos ton  

O c t o b e r  15-18 A n n u a l  M e e t i n g  
Mar r io t t  Cop ley  Place & 
The  West in  H o t e l / C o p l e y  Place, Bos ton  

O c t o b e r  23 S t o p  Loss  a n d  L a r g e  C l a i m s  
The  Dolph in ,  O r l a n d o  

D e c e m b e r  3-5 Cr i t i c a l  I s s u e s  i n  U n d e r w r i t i n g  
Pointe  H i l t on  at Squaw Peak, Phoenix  

D e c e m b e r  7-8 F a i r  V a l u e  o f  I n s u r a n c e  L i a b i l i t i e s  C o n f e r e n c e  
NYU Sa lomon  Center ,  New York Univers i ty  
New York City 


