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190 . . . Faok P. ZFloins . . . 1055

Frank P. Elvins died suddenly at his home in Toronto, Canada, on
January 3, 1955, at the early age of 45.

Mr. Elvins was born in Toronto on January 5, 1910. He entered the
University of Toronto in 1927 with four matriculation scholarships and
won three additional scholarships during his undergraduate days. He
graduated from the University as silver medalist in Mathematics. He
attained his Associateship in the Actuarial Society of America in 1936.

While at the University, his summers were spent in the employ of the
Canada Life Assurance Co., and he joined this Company on graduation.
He was appointed Mathematical Assistant in 1948 and Manager of Pen-
sion Plans in 1951, the position he held at the time of his death.

Throughout his career he was noted for his industry, thoroughness, and
painstaking attention to all problems that were presented to him. Always
ready to assist actuarial students, he was very popular with all his associ-
ates. He enjoyed nothing so much as a good game of bridge.

He was an active member of the Canadian Association of Actuaries
and of Kingsway Lambton United Church.

Mr. Elvins is survived by his wife and two young sons, his father and
mother, and one brother. To all these members of his family is extended
our most sincere sympathy.

1894 . . . Ailiam AN. RNorvison . . . 1955

The death of William H, Harrison, Underwriting Vice-President of The
Ohio National Life Insurance Company, on January 20, 1955, brought
grief to his many friends both in and out of the life insurance business.
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Despite failing health during the past several years, Mr. Harrison re-
mained active in the underwriting affairs of his company until a few
weeks before he was hospitalized. Only by tremendous force of will was he
able to carry on with his customary duties, but there was a desire to re-
main at his desk as long as possible.

Throughout his distinguished career, “Harry” Harrison showed the
same brilliance of mind that he exhibited during his college days as an
honor student in mathematics and physics at the University of Toronto.
Following his graduation and several years of overseas service with the
Canadian Army during World War I, Mr. Harrison launched his insur-
ance careet in 1919 when he joined the Pilot Life as Assistant Actuary.
Four years later he was named Actuary for the Security Life and Trust,
and in 1926 completed his Fellowship in the Actuarial Society of America.

In 1929 Mr. Harrison became associated with the former Bankers
Reserve Life of Omaha as Actuary and he retained that title upon going
to The Ohio National Life Insurance Company of Cincinnati in 1933.

Blessed with an incisive mind, Harry Harrison had the rare faculty of
getting quickly to the heart of the many knotty underwriting and related
problems that daily crossed his desk. After serving his company as
Actuary until 1945, he was elected Underwriting Vice-President and there-
after devoted almost his full attention to underwriting and related mat-
ters. In recent years he was also affiliated with the Hospital Care Corpora-
tion in Cincinnati as consulting actuary.

Mr. Harrison was always generous in sharing his wide practical
experience and extensive knowledge of life insurance and its manifold
workings. He was active for many years in the nation-wide educational
program of Life Office Management Association and the Home Office Life
Underwriters Association and conducted numerous classes on insurance
subjects at the Evening College of the University of Cincinnati in addi-
tion to serving as an instructor for local Chartered Life Underwriter
groups.

The actuarial fraternity has lost not only a great friend, but a wise
counselor.

182 . . Farl Clement Wenderson . . 1955

Earl Clement Henderson, Vice President and Actuary of the Connec-
ticut General Life Insurance Company, died March 14, 1955.

He was born December 25, 1892 at Ingersoll, Ontario, and graduated
from the University of Toronto in 1914. After a brief period with the Lon-
don Life Insurance Company, he served in the Canadian Field Artillery
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throughout World War I. On termination of this service, he was employed
for about a year in the Crown Life Insurance Company and then joined
the Actuarial Department of the Connecticut General Life Insurance
Company in the summer of 1920,

He was elected Assistant Actuary in 1924, Actuary in 1929, Secretary
and Actuary in 1940, and Vice President and Actuary in 1944.

He became a Fellow of the Actuarial Society of America in 1922, a Fel-
low of the American Institute of Actuaries at a later date, and was a loyal
attendant at the meetings of both of the earlier organizations and of the
present Society.

His actuarial training led him quite early in his career into an apprecia-
tion of the importance of searching expense analyses, both for rate-making
and as a guide to intelligent Company decisions, and throughout his ca-
reer this remained one of his major business interests. During the mid-
1930’s, he organized the field sales budget of the Company and placed it
on a routine running basis, and a little later laid the foundation of the
Company’s present home office budget plan.

He kept his actuarial ideals on a high plane, but had the wisdom to
steer clear of undue concentration on unessential details. His recommend-
ations as to Company action were prompted by a sincere loyalty and self-
lessness accompanied by courage and persistence in pushing for action
when he thought it was imperative.

He was jealous of the good name of the actuarial profession and insist-
ent on furthering the welfare and progress of the actuarial students under
his jurisdiction. In 1934, recognizing the need for more guidance for stu-
dents on the earlier actuarial examinations, he took the lead in organizing
systematic mathematical classroom instruction for their benefit. Classes
under a paid instructor, sponsored by the five life insurance companies in
Hartford, are being carried on today in essentially the same form as he
originally urged.

Because his nature was so warm and genuine, he made many friends—
in Hartford, among his Company’s field representatives, and throughout
the Society membership. He had a wonderful and enviable life with his
family.

His wise counsel and, even more, the vital impact of daily association
with him will be greatly missed.

1905 . . . . QGordon Wiclsted . . . . 1954

Gordon Melsted died December 13, 1954, in Phoenix, Arizona, after a
three months’ illness.



188 OBITUARY

Mr. Melsted was born in Winnipeg, Manitoba, Canada, on August 23,
1905. He was educated at Winnipeg’s Jon Bjarnason Academy and the
University of Manitoba, from which he was graduated in 1926.

Immediately following his graduation, Mr. Melsted joined the Equit-
able Life Insurance Company of Towa, where he spent his entire bus-
iness career. He was enrolled as a student in the American Institute of
Actuaries, and became an Associate in 1934,

Shortly after joining the Equitable Life of Iowa, Mr. Melsted was
placed in charge of the company’s rewriting and reinsurance operations.
While his interests and responsibilities expanded into a number of other
areas of management, his primary efforts were devoted to these two
functions throughout his career. Among his other interests were planning
for office space utilization, record maintenance programs, and specialized
underwriting problems, particularly aviation underwriting. In 1948 he
was named Assistant Secretary of his company.

Mr. Melsted will be remembered by his company associates as well as
his friends in other companies as a man who possessed a keen analytical
mind, a thorough knowledge of life insurance principles, and a strong
sense of fairness in all business and personal relationships.

189 . HAarty A Peirce . . 1954

The death of Harry H. Peirce on November 1, 1954 was a distinct shock
to his colleagues and friends and deprived his Company of the services of
one of its most valued officers. Although not in the best of health during
his later years, he maintained an active business life until the last, having
attended office conferences the day he died.

A native of Taunton, Massachusetts, Mr. Peirce was graduated in 1912
from Ambherst College, where he was elected to Phi Beta Kappa. After
leaving Ambherst, he taught mathematics for two years in the Hill School
at Pottstown, Pennsylvania. He entered the life insurance business as a
member of the Actuarial Department of the Aetna Life Insurance Com-
pany of Hartford, where his career was interrupted by service in the
United States Navy during World War 1. After the termination of hos-
tilities, he joined the Massachusetts Mutual in 1919 and proceeded to
make his mark in his chosen profession. He was elected Assistant Actuary
in 1922, Associate Actuary in 1930, Actuary in 1936, Vice-President and
Actuary in 1944, and a Director of the Company in 1946, to be followed
later by election to the Agency Committee and the Executive Committee
of the Board of Directors. In 1951, he relinquished his duties as Actuary
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so that he would be free to devote the bulk of his time to acting as senior
advisor to the President of his Company.

Mzt. Peirce became a Fellow of the Actuarial Society of America in 1922
and thereafter maintained a keen interest in the affairs of that organiza-
tion, He served for a time on the Committee on Mortality and was a
member of the Program Committee for several years. He was a member
of the Actuaries’ Clubs of both Boston and Hartford and was one of fif-
teen Americans who journeyed to London in 1948 for the 100th anniver-
sary of the Institute of Actuaries.

Harry Peirce was deeply devoted to the Massachusetts Mutual. He was
absorbed in the widespread activities of the Company and was vitally in-
terested in any movement concerning its general welfare. His sound judg-
ment and understanding were of immeasurable aid and benefit to the
Company, and his outstanding ability and business sense gained for him
the respect of all who knew him.

Mr. Peirce was an outdoors enthusiast. One of his greatest pleasures was
his rustic country home in the Berkshire Hills of Massachusetts, where
he spent much of his leisure time throughout the seasons tramping over
the countryside or discussing with his friends, who were always impressed
with his quiet humor, the issues of the day, whether of world affairs or of
insurance. He was an accomplished fisherman who spent many vacations
traveling far to pursue the sport. He had the faculty of associating on a
common ground with people from all walks of life and was a loyal friend
and able counselor to all who knew him. He was very conscious of the re-
sponsibilities of trusteeship, in family affairs as well as in business trans-
actions, a trait that served to emphasize his unselfish nature.

M. Peirce is survived by his sister, Miss Anna A. Peirce of Springfield;
a brother, Frederick A. Peirce of Rumford, R.I.; and two nephews, Dr.
Frederick A. Peirce, Jr., of Cranston, R.I., and Roland Peirce, of Rumford.

1918 . . A Aaonsen Smith . . 1055

H. Hansen Smith, an Associate of the Society since 1945, died on Feb-
ruary 22, 1955, after a long and valiant struggle against failing health,

Hansen was born February 25, 1918, at Battle Creek, Iowa. He was
graduated in 1938 from the State University of Jowa with a Bachelor of
Arts degree and with a very distinguished record including membership
in the Phi Beta Kappa and Sigma Xi fraternities. Upon leaving the Uni-
versity in 1938, he joined the Acacia Mutual Life Insurance Company in
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the Actuarial Department. At the time of his death he was an Assistant
Actuary of the Company and had held the position since 1950.

In his actuarial work with Acacia, Mr. Smith was responsible for much
of the development of the Actuarial Department’s technical operations.
Procedures devised by him in his capacity as an Assistant Actuary remain
a monument to him throughout the Company. His advice and counsel
were greatly sought after by other departments of the Company. He will
long be remembered, not only for his brilliant intellect, incisive mind and
technical competence, but also for his friendly and helpful attitude and
for the unfailing cheerful optimism with which he faced a swelling tide of
physical adversity.

Hansen'’s interests were varied, ranging throughout the actuarial field
and beyond. In recreation he was a craftsman of skill and ingenuity. In
his community he was a responsible, constructive citizen and observer. In
his church he was a lifelong, faithful and concerned member. For eight of
his years in Washington, Hansen served on the Board of Trustees of the
Takoma Park Presbyterian Church, including terms as Treasurer and as
President of the Board.

He is survived by his wife, the former Esther Wilson, by his two
daughters, Susan and Patricia, and by his parents, a sister, and a brother.
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The first session was called to order by the President, Walter Klem, at

10:00 a.M., Thursday, March 24. The following were present:
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A. J. Wagner R. L. Whitney G. M. Wilson
W. T. Watson C. D. Williams M. H. Wollman
Dorance B. Weill D. E. Williams R. N. Wood

E. G. Wendt, Jr. J. R. Williams Leta M. Worley
R. L. Whaley W. R. Williamson, Jr. Mary E. Yardley
W. M. White, Jr. C. E. Wilson F. E. Young

REPRESENTATIVES OF FORMER CONTRIBUTING
MEMBERS OF THE AMERICAN INSTITUTE

OF ACTUARIES

G.L.Bowman....................... American Mutual Life Ins. Co.
John T.Rohm........................ American United Life Ins. Co.
Paul C.Moore. ... oie e e Atlantic Life Ins. Co.
Elmer H. Hardebeck.................. Bankers National Life Ins. Co.
C.T.Green...............coouv.. Connecticut General Life Ins. Co.
JGRitter. ... ..o Lincoln National Life Ins. Co.
IngolfLee....... ... ... .o il Lutheran Brotherhood
Ernest H. Klepetar. .................... Mutual Service Life Ins. Co.
William J. Cleaver.................... Peoples Life Ins. Co. (Indiana)
Richard J. Jones........... ... ... .. ..ol Pilot Life Ins. Co.
Bernard S. Haines. ..................... Presbyterian Ministers Fund
Robert P. Brady..................... Republic National Life Ins. Co.
George H. Miller. ..................... Security Mutual Life Ins. Co.
Arthur N. Matthews....................... Shenandoah Life Ins. Co.
E.P.Haydon............................... Southland Life Ins. Co.
Michael I. Conahan............... The Home Life Ins. Co. of America
GUESTS INVITED BY THE PRESIDENT
Bernard Benjamin............... General Register Office
London, England
Franklin C. Stauffer. .. ......... Modern Woodmen of America

Rock Island, 11
OTHER GUESTS

Harold W.Black................ Bowles, Andrews & Towne
Atlanta, Ga.

Charles W. Blaylock, Jr........... Jackson Life Ins. Co.
Memphis, Tenn.

John Burkhart.................. College Life Ins. Co. of America

Indianapolis, Ind.
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Institute of Life Ins.
New York, N.Y.

Northwestern Mutual Life Ius. Co.
Milwaukee, Wis.

E. D. Brown, Jr.
Chicago, Il

Independent Life Ins. Co.
Baltimore, Md.

Institute of Life Ins.
New York, N.Y.

North American Accident Ins. Co.
Chicago, Il

American Bankers Life Assur. Co.
Miami, Fla.

Standard Oil of New Jersey
New York, N.Y.
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Progressive Life Ins. Co.
Red Bank, N.]J.

Les Prévoyants du Canada
Quebec, Quebec

. United Ins. Co.

Chicago, Il

Retail Credit Co.
New York, N.Y.

Bankers Life & Casualty Co.
Chicago, Il

Insurance Dept. of Iowa
Des Moines, Towa

Savings Banks Life Ins. Fund
New York, N.Y.

Retail Credit Co.
Hartford, Conn.

Cuna Mutual Ins. Society
Madison, Wis.




198 MINUTES OF THE MEETING

SUMMARY
Fellows.. ... ..o o 386
ASSOCIateS. ... 198
Representatives of Former Contributing Members.. 16
Guests. .. ..o 25
Total.... ... 625

The President extended a welcome to the new Fellows and Associates
who were attending their first meeting of the Society after attaining their
present ranks.

The President introduced Mr. F. C. Stauffer, President of the Frater-
nal Actuarial Association.

The President announced the deaths of the following members of the
Society:

Fellows Associates
William H. Harrison Frank P. Elvins
Harry H. Peirce Gordon Melsted
Earl C. Henderson H. Hansen Smith

The Society stood for 2 moment in silent respect to the memory of these
deceased members. Obituaries are printed in this number of the Trans-
actions.

The minutes of the annual meeting held October 20, 21, and 22, 1954

were approved as printed in the Transactions, Vol. VI, pages 645-656.
The Secretary-Treasurer presented the following summary of the busi-

ness transacted by the Board of Governors since the last meeting of the

Society:

1. The Board received a committee report which pointed out the diffi-
culty in obtaining homogeneous data in the experience in connection
with various forms of individual accident and sickness insurance.
The Board urged all Society members whose companies have data
which in part or in full would be of value in these studies to make every
effort to be helpful by submitting data on behalf of their companies.

2. Mr. M. A. Linton was named as the official delegate of the Society to
the Swiss Actuaries 50 Year Jubilee meeting to be held al Zurich,
Switzerland, on June 10, 11, and 12, 1955.

3. The Board received a report of the names of the members of the
Society (who are not also members of the Faculty) who had indicated
an interest in receiving an invitation to attend the Centenary of the
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Faculty of Actuaries to be held in Edinburgh June 11 to 15, 1956. This

information will be sent to the Faculty in the very near future.

4. The Board took the following action with respect to subsequent So-
ciety meetings:

a) 1957

Approval of the cancellation of the reservation for the Fall 1957
meeting at the Greenbrier.

Approval of the holding of this meeting in connection with the
International Congress of Actuaries in October 1957 at the Com-
modore Hotel.

b) 1958—Approval of:

Eastern Spring Mceting - -April 10, 11—Sheraton Hotel,
Philadelphia, Pa.
Western Spring Meeting—June 5, 6 —Drake Hotel,
Chicago, IlL
Fall Meeting—October 29, 30, 31 —Netherland Plaza Hotel,
Cincinnati, Ohio
¢) 1959—Approval of:
Fall Meeting—November 9, 10, 11  —Greenbrier,
White Sulphur Springs, W.Va.
5. As of February 28, 1955, the membership of the Society consisted of
848 Fellows and 648 Associates, making a total of 1,496 members.
6. The following Fellows of the Institute of Actuaries have been admitted
as Associates of the Society:
Anand S. Gupta
G. Venkatassubbiah
Albert Jacob
Indrakanty Brahmananda Rao

The President paid tribute to the great contributions which Mr. James
S. Elston, now retiring from active work, had made to his profession. In
particular, as Editor or Assistant Editor he had given many years of dis-
tinguished editorial service to the Society and its predecessor organiza-
tions. The Society enthusiastically approved the sending of a telegram to
Mr. Elston expressing its appreciation for his services and wishing him
well in his retirement.

The Society proceeded to the presentation of papers printed in this
number of the Transactions. The paper entitled ““Gross Premiums for
Individual and Family Major Medical Expense Insurance,” which had
been distributed in galley form before the meeting, was discussed. This
discussion will appear in the Transactions for the Fall meeting.
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The Society next discussed informally Topic I with Vice-President Wil-
mer A. Jenkins presiding. The meeting adjourned for lunch at 12:30 p.m.

The members reassembled at 2:00 p.M. with Vice-President William M.
Anderson presiding. Topics IT and III were discussed informaliy. The
meeting adjourned at 4:25 p.M.

On Friday, March 25, the meeting was called to order by the President
at 9:30 A.M. He introduced Mr. Bernard Benjamin, a Fellow of the Insti-
tute of Actuaries. Mr. Benjamin reviewed briefly the study sponsored by
the Institute of Actuaries and the Faculty of Actuaries on *“The Growth
of Pension Rights and Their Impact on the National Economy.” He was
one of a research group of three who prepared the study.

The Society discussed informally Topics IV and V with Vice-Presidents
Jenkins and Anderson presiding. The meeting adjourned at 12:25 p.u.

V. E. HENNINGSEN
Secretary-Treasurer
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