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MINUTES OF THE ANNUAL MEETING
of the
SOCIETY OF ACTUARIES

HEeLD AT THE SHERATON-MT. Roval HoTEL
MoNTREAL, QUEBEC, CANADA
OCTOBER §, 6 AND 7, 1955

The meeting was called to order by the President, Walter Klem, on

Wednesday, October 5, at 10:30 a.nm. The following were present:

FELLOWS
S. P. Adams J. A. Bevan R. D. Carpenter
W. H. Aitken F. W. Biese H. E. Cebelius
R. D. Albright A. A. Bingham J. O. Challenger
P. A. Alexander W. H. Bittel J. W. Chambers
H. D. Allen H. E. Blagden W. L. Chapin, Jr.
H. G. Allen B. F. Blair M. F. Chauner
A. B. Ambler, Jr. H. H. Blakeman G. D. Chester
J. F. B. Amsden S. L. Booke D. H, Christian
W. M. Anderson D. C. Borton W. R. Christmas
A. E. Archibald G. W. Bourke F. W, Clark
J. C. Archibald W. H. Breeze Helen L. Clark
E. D. Armantrout F. M. Bristow, Jr. E. E. Clarke
E. C. Armstrong Norman Brodie R. P. Coates
J. A. Attwood A. B. Brown W. J. Cohagan
R. C. Bailey L. J. Brown J. F. Coleman
S. M. T. Bailey W. C. Brown W. S. Connell
R. D. Baldwin A. T. Bunyan S. F. Conrod
Herman Bartimer F. J. Bush W. G. Cook
E. W. Bates Kingsland Camp Byron Cosby, Jr.
E. R. Batho A. M. Campbell H. E. Crandall
M. H. Beach G. C. Campbell E. W. Crowe
J. G. Beatty J. A. Campbell Leigh Cruess
J. H. Bell K. R. Campbell F. B. Dana
R. W. Bender Lachian Campbell T. H. Dancy
E. R. Benedict N. D. Campbell ]. P. Dandy
W. J. Berry N. L. Campbell Richard Daskais
J. C. Bertram L. A. Cannon M. E. Davis
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REPRESENTATIVES OF FORMER CONTRIBUTING
MEMBERS OF THE AMERICAN INSTITUTE
OF ACTUARIES

Franklin Smith .. ... ................. Amicable Life Insurance Co.
PaulC. Moore. .. ....................... Atlantic Life Tnsurance Co.
Edgar J.Blume. ................ Bankers National Life Insurance Co.
Leonard N. Twomey............. Central Standard Life Insurance Co.
Paul F. Bourscheidt.................. Great States Life Insurance Co.
Kenneth V. Eckhart, Jr............. ... .Lafayette Life Insurance Co.
E.JJRod....................... Lutheran Mutual Life Insurance Co.
I. M. McCampbell. . .................. Ohio State Life Insurance Co.
H. B. Sturtevant.............. Old Line Life Insurance Co. of America
Edward F. Holtzman. . .......... ... Pan-American Life Insurance Co.
JohnH. Powell....................... Progressive Life Insurance Co.
Arthur N. Matthews................. Shenandoah Life Insurance Co.
John M. Linnell. .................... ... Standard Life Assurance Co.
Thomas F. Hanrahan. .. ... ... Unity Life & Accident Insurance Assoc.
A.C.Olshen. ........................ West Coast Life Insurance Co.
GUESTS INVITED BY THE PRESIDENT

E. P . H. Bieber............ South African Mutual Life Assur. Society

Cape Town, South Africa
G. H. Hansmann . . ........ South African National Life

Cape Town, South Africa
R.G. Jecks............... Legal & General Assur. Society

London, England
R. G. McCrossin. .. ....... Australian Mutual Provident Society

Sydney, Australia
P.J.F.Scholtz............ South African National Life

Cape Town, South Africa
E.S. Sevilla............... National Life Ins. Co. of Philippines

Manila, Philippines

OTHER GUESTS

Harold W. Black. . ........ Bowles, Andrew & Towne

Atlanta, Georgia
L.S.Brooke. ... ........ Retail Credit Co.

Atlanta, Georgia
W. G. Crocker. ........... Royal Insurance Co.

Montreal, Canada
J. E. Davidson... ... ......Wyatt Company

Ottawa, Ontario, Canada
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Frank F. Dodge. .......... Illinois Mutual Casualty Co.
Peoria, Illinois
W. L. Fulghum. ... ... . .. Retail Credit Co.
Toronto, Ontario, Canada
Everett P, Haydon. ... .. ., Southland Life Ins. Co.
Washington, D.C.
Kenneth 1. Hittle. .. ... .. .. Nationwide Life Ins. Co.
Columbus, Ohio
C.H.Menge.... . . ... ... Midland National Life Ins. Co.
Washington, D.C.
William H. Motherall. . . ... Savings Banks Life Ins. Fund
New York, New York
Tad Poznanski. ... .. ... ... Les Prevoyants du Canada
Quebec, Quebec, Canada
Russell R. Regh........... Actuarial Service Corporation
Lake Bluff, Tllinois
Franklin P. Richard.. .. ... Retail Credit Co.
Montreal, Quebec, Canada
J.W.Schlenz. ............ Federal Life & Casualty Co.
Battle Creek, Michigan
John E. Tolman........... Group Health Mutual Ins.
St. Paul, Minnesota
Carl F. Vietor, Jr.......... . Savings Banks Life Ins, Fund
New York, New York
R. M. Whitby.......... ... Prudential of England
Montreal, Quebec, Canada
SUMMARY
Fellows............... ... ... 378
Associates......................... ... ... 193
Representatives of Former Contributing Members 13
GUESES. . .. o 23
Total. ...... .. ... ... .. ... ... ... ....0609

The President delivered his presidential address as printed in this
number of the Transactions.

The President introduced as special guests, Mr. R. G. Jecks, F.I.A.,
and Mr. R. P. Dell, F.I.A,, of England; Dr. G. H. Hansmann, F.IA.,
Mr. E. P. H. Bieber, F.F.A,, and Mr. P. J. F. Scholtz, F.F.A., of South
Africa; Mr. R. G. McCrossin, F.1.A., of Australia; and Mr. E. S. Sevilla
of the Philippine Islands.
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The minutes of the spring meetings held March 24 and 25, 1955 and

June 2 and 3, 1955, were approved as printed in the Transactions for
those meetings.

The Secretary-Treasurer presented the following summary of the busi-

ness transacted by the Board of Governors since the last meeting of the
Society:

1.

The Board received a report stating that 28 companies have agreed to con-
tribute to the 1955 Build and Blood Pressure Study. These companies repre-
sent 709, of the ordinary insurance in force.

. The Board authorized the incoming President to appoint a special com-

mittee to study public relations for the Society of Actuaries in its broadest
aspects.

. The following were admitted as Associates of the Society:

Donald R. McClure—Fellow of the Faculty of Actuaries
Huntly G. Walker—Fellow of the Institute of Actuaries

. As of September 15, the membership of the Society consisted of 891 Fellows

and 683 Associates, making a total of 1,574 members.

. The Board approved the recommendation of the Committee on Papers that

the Triennial Prize for the period just closed be awarded to Paul H. Jackson
for his paper ‘‘Experience Rating.”

. The Board approved the presentation of a special gift to the Faculty of

Actuaries in connection with their Centennial celebration next year.

The Treasurer’s report as printed in this number of the Transactions

was presented in summary form.

The Society proceeded to the election of Officers and Members of the

Board of Governors with the following result:

President: William M. Anderson

Vice-Presidents: Two-Year Term

Malvin E. Davis
Victor E. Henningsen

One-Year Term

Henry F. Rood
Secretary-Treasurer: Thomas E. Gill
Editor: Alden T. Bunyan
Board of Governors: Three-Year Term

Dorrance C. Bronson
Wilmer A. Jenkins
Robert J. Myers
Pearce Shepherd
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Clarence H. Tookey
Dennis N. Warters

Two-Year Term
Bruce E. Shepherd

This election was begun at the first session and carried through the second
session until completed. J. R. Larus, Chairman of the Nominating Com-
mittee, conducted the election. William M. Anderson, newly elected Presi-
dent of the Society, expressed his appreciation for the honor which had
been given him.

The President, Walter Klem, and incoming President, William M.
Anderson, extended a welcome to the new Fellows and Associates who
were attending their first meeting of the Society after attaining their
present ranks.

The presentation and discussion of papers as printed in this number
of the Transactions was begun.

The meeting adjourned for lunch at 12:35 .M. and reassembled at 2:00
.M.

The presentation and discussion of papers printed in this number of
the Transactions was resumed. The papers presented at the spring meet-
ings were also discussed.

The meeting adjourned at 5:00 p.m. At 5:30 p.M, the Montreal com-
panies were hosts at a reception.

On Thursday, October 6, the meeting was called to order by Vice-~
President Pearce Shepherd at 9:30 a.m. Topics I and IT were discussed
informally. On behalf of the Society, R. A. Hohaus, with C. A. Spoerl],
presented a silver tray to the President. President Klem responded, ex-
pressing his appreciation for all the assistance he had received. The meet-
ing adjourned at 12:25 p.M.

On Thursday afternoon the Society recessed in order to participate in
the historical and sight-seeing tours sponsored by the Montreal com-
panies.

On Friday morning the meeting was called to order by Vice-President
W. A. Jenkins at 9:30 a.m.

James E. Hoskins, Chairman of the Aviation Committee, presented a
report for his Committee.

The Society discussed informally Topics III, IV, and V.

On behalf of the Society, E. M. McConney expressed appreciation to
the Montreal companies for their generous hospitality.

The meeting adjourned at 12:40 p.um.

V. E. HENNINGSEN
Secretary-Treasurer



