TRANSACTIONS OF SOCIETY OF ACTUARIES
1956 VOL. 8

These “Transactions” are published periodically by the Society of Actuaries, successor
to the Actuarial Society of America and the American Institute of Actuaries, in lieu of
“Transactions’” and “The Record” published respectively by the two former organ-
izations.

NOTICE

The Society is not responsible for statements made or opinions expressed in the articles,
criticisms and discussions published in these Transactions.

CONTENTS OF VOLUME VIII

TAGE
OFFICERS AND BOARD OF GOVERNORS . A 4 11
PAPERS:
Frequency Distribution of Mortality Costs. John M. Boermeester . 1
Payment of Reserve in Addition to Face Amount. Paul W. Nowlin and
T.N.E. Greville . . . . 10
Life Agents’ Retirement Plans under New York State Expense lelta-
tions. Peter M. Tompa . . . 12
Mortality Differences between Payee and Nonpayee Electlons Arlsmg
from Insurance Death Claims. Harvey J. Saffeir. . . 44
Effect of Family History on Longevity after Age 45. Harry L. Sutton
Je. . . 49
Group Conversmn Charges—Accountmg for Annual Statement chk-
inson C. Duffield . . . . S . L 53
DicesT or INFORMAL DISCUSSION:
Social Security . . . - Y
Group Insurance . . L . . . 63
Accident and Sickness Insurance o B
Underwriting . . . . . . . o .79
General . . v o o 86
Lecar Notes. B. M. Anderson . =~ . . . . . . . . 9§
Book REVIEWS AND NOTICES S (1K
OBITUARY . S 116

James Robertson Bevendge
William Percy Brenton
Ernest Holzinger

Joshua Van S. Longenecker
Archie Neil MacTavish

MINUTES OF THE EASTERN SPRING MEETING, APRIL 19 AND 20,1956 . . 120

iii




v CONTENTS OF VOLUME VIII

PAPER:

A New Annuity Mortality Table and a Graded Rate System for the
Life Income Settlement Options. William C. McCarter .

DicesT OF INPORMAL DiscussioN:
Underwriting .
Guaranteed Issue
Group Insurance .
Investments
Individual Accident and Slckness Insurance
General

DicEsT OF SMALLER CoMPANY FORUM:
Growth Problems for Smaller Companies
Marketing
Electronic Machmes
Premium Differentials

OBITUARY

Philip Freedman
A. Thomas Lehman

MiNuTES OF THE WESTERN SPRING MEETING, JUNE 7 AND 8, 1956
ADDRESS OF THE PRESIDENT, WILLIAM M. ANDERSON .

ParERrs:

Mortality Experience of the New England Life on Policies Issued in
Pension Trusts for Individuals Normally Uninsurable. John L.
Stearns v
Discussion .

A New Look at the New YorL Expense L1m1tatlon Law Allen L
Mayerson . S
Discussion . .

Inflation and Life Insurance Melvin L Gold
Discussion .

Premiums and Reserves in Multlple Decrement Theory Wllham S.
Bicknell and Cecil J. Nesbitt
Discussion .

Premium Rates Varymg by Pohcy Sl7e Elgm G Fas%el
Discussion . .

1956 Amendments to the Soc1al Secunty Act Robert] Myers
Discussion . . :

PAGE

127

166
181
186
196
201
210

219
220
21
226

232

234
241

249
253

258
304
315
325

344
378
390
420
448
474



CONTENTS OF VOLUME VIII

DIScUSSION OF PAPERS PRESENTED AT THE SPRING MEETINGS:

Frequency Distribution of Mortality Costs (John M. Boermeester)
Payment of Reserve in Addition to Face Amount (Paul W. Nowlin and

T. N. E. Greville)

Life Agents’ Retirement Plans under New York State Expense Lum-

tations (Peter M. Tompa)

Group Conversion Charges——Accountmg for Annual Statement (Dxck-

inson C. Duffield)

A New Annuity Mortality Table and a Graded Rate System for the

Life Income Settlement Options (William C. McCarter)

DiGEST OF PRESENTATION AND DISCUSSION OF REPORT ON THE NEED FOR

A NEW MORTALITY TABLE .

Di1GEsT oF INFORMAL DiIscussion:
Pre-authorized Check Plan .
General
Expenses .

Social Security

Di1GEesT oF DISCUSSION OF SUBJECTS OF SPECIAL INTEREST:
Topics of Interest to Younger Members .
Topics of Interest to Consulting Actuaries
Topics of Interest to Government Actuaries .
Accident and Health Insurance Topics

LEcar Notes. B. M. Anderson
FINANCIAL REPORT .
Book REVIEWS AND NOTICES .

OBITUARY .
David Ernest Buckner
Thomas Arthur Dark
Milton Daniel Grant
John B. Hall
George W. Hubbell
Verne L. Tickner

MINUTES OF THE ANNUAL MEETING, NOVEMBER 12 To 14, 1956 .

INDEX

PAGE
476
478
480
482

483

504

535
542
554
561

566
581
603
618

625
633
635
657

662
673







