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MINUTES OF THE ANNUAL MEETING
of the
SOCIETY OF ACTUARIES

HEeLD AT THE GREENBRIER
WHITE SULPHUR SPRINGS, WEST VIRGINIA
NoveMBER 12, 13 AND 14, 1956

The meeting was called to order by the President, William M. Ander-
son, on Monday, November 12, at 10:00 A.m. The following were present:

FELLOWS
R. D. Albright J. E. Booher J. O. Challenger
M. H. Alvord S. L. Booke W. L. Chapin, Jr.
A. B. Ambler, Jr. T. P. Bowles, Jr. F. P. Chapman
G. H. Amerman J. F. Boyer M. F. Chauner
W. M. Anderson J. H. Braddock McClain Cheetham
J. C. Antliff J. M. Bragg G. D. Chester
G. P. Archer W. H. Breeze D. H. Christian
A. E. Archibald D. C. Bronson D. G. Clark
C. R. Ashman A. W. Brosseau Helen L. Clark
H. M. Atrubin L. J. Brown G. F. S. Clarke
W. L. Barber W. C. Brown J. W. Clarke
P. C. Bassett H. J. Brownlee D. D. Cody
E. W. Bates A. L. Buckman J. F. Coleman
E. R. Batho E. F. Bucknell F. R. Colquhoun
W. R. Battle A.T. Bunyan W. S. Connell
M. H. Beach 0.7. Burlan C. H. Connolly
C. M. Beardsley W. R. Burn S. F. Conrod
J. G. Beatty A M. Campbell G. A. Cooke
R. R. Benjamin G. C. Campbell J. B. Crimmins
W. D. Berg J. A. Campbell R. E. Cross
J. T. Birkenshaw K. R. Campbell Leigh Cruess
W. H. Bittel N. D. Campbell F. D. Cubello
H. E. Blagden N. L. Campbell William Cunningham
B. F. Blair G. E. Cannon Mary M. Cusic
T. P. Bleakney L. A. Cannon F. H. David
J. M. Boermeester L. M. Cathles K. M. Davies
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REPRESENTATIVES OF FORMER CONTRIBUTING
MEMBERS OF THE AMERICAN INSTITUTE
OF ACTUARIES

EdgarJ. Blume...................... Bankers National Life Ins. Co.
R.R.Haffner...... ... ... ... .. ......... Business Men'’s Assur. Co.
Dudley Plunkett..................... Columbus Mutual Life Ins. Co.
Dirk Heezen............ . ... .. .. ........... Country Life Ins. Co.
Paul F. Bourscheidt. ............... ...... Great States Life Ins. Co.
W.W.Jones. ................ ... . ... Home Beneficial Life Ins. Co.
Kenneth V. Eckhart, Jr........... . ... ... The Lafayette Life Ins. Co.
EJRod.............. ... Lutheran Mutual Life Ins. Co.
H. J. Hornberger...................... North American Life Ins. Co.
John McManus........................ North American Life Ins. Co.
I. M. McCampbell...................... The Ohio State Life Ins. Co.
H.B.Sturtevant......................... The Old Line Life Ins. Co.
Milton A. Menge................ .. ... ... ..., Peoples Life Ins. Co.
E. H. Wagner. ...................... Republic National Life Ins. Co.
Arthur N. Matthews....................... Shenandoah Life Ins. Co.
Willilam H. Lewis........................... The Union Life Ins. Co.
A C.Olshen.............................. West Coast Life Ins. Co.
Daniel D. Macken............ Woodmen of the World Life Ins. Society

GUESTS INVITED BY THE PRESIDENT

B.M.Anderson. .................. Connecticut General Life Ins. Co.
Scott Jones. . ....................... Insurance Dept., State of Idaho
DeanWall................... ... .. Division of Ins., State of Missouri

OTHER GUESTS

William S. Bicknell.................. Univ. of Wisconsin
Madison, Wis.

Louis S. Brooke..................... Retail Credit Co.
Atlanta, Ga.

William A. Brown................... Bowles, Andrews & Towne
Atlanta, Ga.

Ray A.Clark....................... College Life Ins. Co.
Indianapolis, Ind.

Donald B.Dahn.................... Haight, Davis & Haight, Inc.
Indianapolis, Ind.

Paul V.Miller.................... . .Employers Reins. Corp.

Kansas City, Mo.
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Eldon H. Nyhart. ................... The Howard E. Nyhart Co. Inc.
Indianapolis, Ind.
Arline Pailler. ............... ... ... Paramount Mutual Life Ins. Co.
Newark, N.]J.
Ernest R. Porter.................... Detroit Mutual Ins. Co.
‘ Detroit, Mich.
Edwin E. Stancik................... Home Security Life Ins. Co.
Durham, N.C.
William M. Stuflebeem..... ... ..... Retail Credit Co.
New York, N.Y.
Carl F. Vietor, Jr................. ... Savings Banks Life Ins. Fund
New York, N.Y.
Willard A. Weiss............... ... .. E. M. Klein & Assoc.
Cleveland, Ohio
SUMMARY
Fellows.......... ... i 372
Associates...................... ... .. 176
Representatives of Former Contributing Members 18
Guests...... ... 16
Total.... ... ... ... ... . ... ... ... ... 582

The order of business was approved.

The President delivered his presidential address as printed in this
number of the Transactions.

The President introduced as special guests, Mr. Robert J. Kirton,
F.I.A., of London, England, Mr. Scott Jones from the Insurance Depart-
ment of the State of Idaho and Mr. Dean Wall from the Division of
Insurance of the State of Missouri.

The President referred to the loss of six of our members by death since
the last meeting:

Fellows Associates
D. E. Buckner J. B. Hall
T. A. Dark V. L. Tickner
M. D. Grant
G. W. Hubbell

The members stood for a moment in silent respect. Obituaries are printed
in this number of the Transactions.

The Minutes of the Spring meetings held April 19 and 20, 1956 and
June 7 and 8, 1956 were approved as printed in the Transactions for those
meetings.
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The Secretary-Treasurer presented the following summary of the
business transacted by the Board of Governors since the last meeting of
the Society:

1. The Board received a report from the Education and Examination
Committee stating that the text on individual accident and sickness
insurance was brought to publication a short time ago. There were a
number of contributors to this text led by Mr. John Miller. A great
deal of work was also accomplished during the past year on the pro-
jected selection of risks text and it is hoped to have it completed for
the study year 1957-58. Nine chapters of the text that Mr. Berkeley
Cox has been writing on life insurance law have been received. While
it is not ready for publication he has kindly consented to its use in
the form of study notes.

2. The report of the Advisory Committee on Education and Examina-
tions recommending that the Society move in a broad scale in helping
to solve the recruiting problem for actuaries was approved. The Board
also approved in principle of a specific proposal which came from the
Senior Branch of the Actuaries Club of New York to cooperate on an
experimental basis in the sponsoring of a national mathematical con-
test at the secondary school level.

3. The Board received the report of the Committee on Mortality and
Morbidity among Lives Individually Insured. The usual report for
1956 under Ordinary insurance and annuities will contain an addi-
tional section covering mortality trends. This is done quinquennially.
The report on mortality under settlement options and deferred annui-
ties is also under way. Some information will be included covering the
mortality on pension trust business. The Committee also reported that
progress is being made on the build and blood pressure study, but there
has been some delay in submitting basic material to the Committee.
The Committee on Experience under Individual Accident and Sickness
Insurance reported that they are proceeding with the study of the
1955 experience under loss-of-time accident and sickness policies and
expect to submit a report on the study next Spring.

4. The Board approved the preparation and publication of Volume II of
Disability Benefits, Mean Reserves running beyond ten years duration
and supplementing the volume issued in 1947.

5. The Board received a report from the Committee on Professional
Conduct. This report was the result of considerable study by the com-
mittee, in consultation with the officers, legal counsel, and others. The
committee had examined carefully a number of aspects of the Society’s
situation in relation to professional conduct of its members and made
three recommendations, as follows:
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(i) That the Board approve in principle the idea of broadening the state-
ment of purposes of the Society which appears in Article IT of the Con-
stitution, so as to include appropriate wording regarding the professional
conduct of members. (This recommendation arises from the fact that
the statement of purposes in Article II is probably too narrow.)

(ii) That the Board authorize the commiltee lo study the procedures provided
in Article VII of the Constitution in reference to the discipline of mem-
bers, and to bring its specific recommendations back to the Board.
(This recommendation has to do mainly with questions of procedure
and provision for more flexibility.)

(iii) That the Board direct that serious consideration be given to the possi-
bility of adopting a code or set of guides as to professional conduct, and
that the committee be directed to study the matter and report back to
the Board. (This recommendation derives from a number of sources.
The committee is concerned over the problems which are likely to arise
in the future if some sort of guides of professional conduct are not
established.)

The Board discussed these matters at considerable length, and voted
to approve the three recommendations made by the committee.

6. The Board received the report of the Committee on Organization and
Procedure and is taking steps to implement various suggestions of the
Committee. In addition to recommending a revision in the Constitu-
tion and By-laws the Board approved the establishment of a special
committee to study and make recommendations in regard to the
Society’s relationship to regional and local clubs and the number and
type of Society meetings. The Board also approved the establishment
of a special committee on Fields of Activity relating to special inter-
ests of members of the Society. The Board also referred to the Advisory
Committee on Education and Examinations the question of examining
the structure of the early examinations.

7. A book entitled Notes for Use in Preparation for the Fellowship Exami-
nations of the Actuarial Society of America by Henry Moir and Miles
Dawson dated 1906, presented to the Society by the Actuaries Club of
New York through the courtesy of Mr. Richard Fondiller, was accept-
ed by the Board with thanks.

8. The Board approved the admission to associateship of David Stott, a
Fellow of the Faculty of Actuaries.

9. Asat October 15, 1956 the membership of the Society consisted of 932
Fellows and 727 Associates, making a total of 1,659 members.

The Treasurer’s report as printed in this number of the Transactions
was presented in summary form.
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A summary of the report of the Committee on Aviation was distributed
to the members.

The Society proceeded to the election of Officers and Members of the
Board of Governors with the following results:

President: Malvin E. Davis
Vice-Presidents: Two-Year Term
Henry F. Rood

Dennis N, Warters
One-Year Term
John H. Miller

Secretary-Treasurer: Thomas E. Gill
Editor: Alden T. Bunyan

Board of Governors: Three-Year Term
Alistair M. Campbell
John K, Dyer, Jr.
Norman M. Hughes
Morton D, Miller
James T. Phillips
Charles A. Spoerl

Two-Year Term
Daniel J. Lyons

The election was begun at the first session and carried through the
Monday afternoon and Tuesday morning sessions until completed. Mr.
R. C. Guest, Chairman of the Nominating Committee, conducted the
election. Mr. Malvin E. Davis, newly elected President of the Society,
expressed his appreciation for the honor which had been conferred on him.

The Society proceeded to the presentation and discussion of papers as
printed in this number of the Transactions.

The President, William M. Anderson, extended a welcome to the new
Fellows and Associates who were attending their first meeting of the
Society after attaining their present ranks. Diplomas were presented to
those who completed their Fellowship last May.

The meeting adjourned for lunch at 12:25 p.M. and reassembled at
2:00 p.M. The presentation and discussion of new papers was resumed.

A report of the Special Committee appointed to select a gift for the
Faculty of Actuaries at the time of their Centenary was presented by
Mr. Henry F. Rood. He also gave a brief review of the Centenary
celebration.
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The proposed amendments to the Constitution and By-laws of the
Society of Actuaries in accordance with the notice mailed by the Secre-
tary-Treasurer to the Fellows of the Society on October 15, 1956 were
unanimously approved. The vote was taken by show of hands, the Presi-
dent having previously entertained a motion that the election be held in
this manner. The meeting adjourned at 5:20 p.M.

On Tuesday, November 13, the meeting was called to order by the
President, W. M. Anderson, at 9:30 a.M. The meeting was turned over
to Mr. Alfred N. Guertin who opened the report on the need for a new
mortality table. He called upon several members of the special committee
who have been studying this subject to assist in the presentation of the
report. The Society then proceeded to discuss the report informally.

The meeting was then turned over to Vice-President Charles A. Spoerl
and the Society proceeded to the discussion of papers presented at the
Spring meetings. Topic I was also discussed informally. The meeting
adjourned for lunch at 12:20 p.m.

At 2:00 p.M. Tuesday afternoon the meeting reassembled in four sepa-
rate groups, meeting simultaneously for informal discussion of subjects
of special interest. These groups were as follows:

Topics of Interest to Younger Members—Walter L. Grace, Chairman

Topics of Interest to Consulting Actuaries—John K. Dyer, Jr., Chair-
man

Topics of Interest to Government Actuaries—Robert J. Myers, Chair-
man

Accident and Health Insurance Topics—T. H. Kirkpatrick, Chairman

The various groups adjourned at different times around 5:00 p.M.

On Wednesday morning, November 14, the meeting was called to order
by Vice-President Henry F. Rood at 9:30 A.M. The Society discussed in-
formally Topic II.

On behalf of the Society Mr. John R. Larus presented a silver tray to
the President. President Anderson responded expressing his appreciation
for all the assistance he had received.

The Society discussed informally Topics IIT and IV with Vice-Presi- -
dent C. A. Spoerl presiding.

In closing, the President thanked the authors of the papers and all
those who had entered into the various discussions. The meeting ad-
journed at 12:25 p.M.

T. E. GrLL
Secretary-Treasurer



