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The session was called to order by the President, Dennis N. Warters,
on Thursday, June 1, 1961, at 10:00 A.m. The following were present:
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REPRESENTATIVES OF FORMER CONTRIBUTING
MEMBERS OF THE AMERICAN INSTITUTE
OF ACTUARIES

G.L.Bowman....................... American Mutual Life Ins. Co.
R BHunt....................... Empire State Mutual Life Ins. Co.
Alanson Towne................... Empire State Mutual Life Ins. Co.

W.D.Kerr........ Federal Life Ins. Co.
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T.P.Connolly........... ................. The Home Life Ins. Co.

JT.Purcell. . ... ... The Home Life Ins. Co.

H.J. Hornberger...................... North American Life Ins. Co.

R.J. Jomes....ooooi i e Pilot Life Ins. Co.

L.W.Haines........................ Provident Mutual Life Ins. Co.

M.E.ROs€...........o.oiviiiiiii., Security Mutual Life Ins. Co.

GUESTS INVITED BY THE PRESIDENT

D.Flach........................ Munich Reinsurance Co., Munich,
Germany

C.C.Naeff..................... Netherlands 1845, The Hague, Hol-
land

OTHER GUESTS

H.P.Bender.................... Eckler and Co., Toronto, Ont.,
Canada

N.H. Bennett, Jr................ North Carolina Mutual Life Ins. Co.,
Durbham, N.C.

B.L.Burnell.................... Mercantile & General, Toronto,
Ont., Canada

G.LConnell............. .. ... Retail Credit Co., Toronto, Ont.,
Canada

B.B.Dibben.................... The Prudential Assur. Co., Ltd.,
Montreal, Quebec, Canada

Guy Fergason................... Fergason Personnel, Chicago, Ill.

W. L. Fulghum.................. Retail Credit Co., Toronto, Ont.,
Canada

G.H.Holland................... Norwich Union Life Ins. Society,
Toronto, Ont., Canada

Zbigniew Jarkiewicz.............. Dept. of Ins., Ottawa, Ont., Canada

J. P. Kacmarynski............... Homesteaders Life Co., Des Moines,
Iowa

Tad Poznanski.................. Toronto, Ont., Canada

David Robbins.................. Health Ins. Assoc. of America, New
York, N.Y.

F.S. Townsend.................. Valley Forge Life Ins. Co., Reading,
Penn.

JJ S M. Wason.................. The Dominion of Canada General

Ins. Co., Toronto, Ont., Canada



276 MINUTES OF THE TORONTO REGIONAL MEETING

SUMMARY
Fellows........ ... . ... ... ... ... .. ... 276
Associates........... ... o 138
Representatives of Former Contributing Members 10
Guests Invited by the President. . ............. 2
Other Guests .......... ... ... ... .......... 14
Total ... .. ... .. 440

The President welcomed the members of the Canadian Association of
Actuaries and thanked the Canadian actuaries for their assistance in pre-
paring the program. He thanked the Toronto insurance companies and
consulting actuaries for the reception given by them to which the mem-
bers bad been invited.

The President introduced Miss C. C. Naeff, of The Hague, Holland,
and Mr. D. Flach, of Munich, Germany, to the members,

The President announced that notice of the death of Stefan Hansen
and George B. Buck, Fellows of the Society, had been received since the
last meeting of the Society. The members stood a moment in silence out
of respect for these men. The obituaries for these members are printed in
this number of the Transactions.

The Minutes of the Annual Meeting held September 28, 29 and 30,
1960, as printed in the Transactions, Volume XII, pages 869-879, were
approved.

The Secretary presented the following summary of the business trans-
acted by the Board of Governors since the last meeting:

1. The Board of Governors approved a plan for the transfer of the library
of the Society to the care of the Insurance Society of New York. The
library will remain the property of the Society but would be adminis-
tered by the professional staff of the Library of the Insurance Society
of New York. Feilows and Associates will have access to the books of
the Library of the Insurance Society in addition to those owned by
the Society of Actuaries.

2. The Committee for the Preparation of Monetary Tables reported that
Volumes I, IT and IIT of the 1958 CSO Tables have been distribut-
ed and that Volume IV will be delivered shortly. The cost of the pub-
lication of the Tables was more than covered by the sale of the volumes
at the prepublication price. Preparation of the volumes covering values
for total disability and accidental death benefits is going forward.

3. The Committee to Study Possible Usefulness of Outside Sources of
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Medical Impairments has completed arrangements with the Mortality
Committee of the Association of Life Insurance Medical Directors for
a follow-up study of a large number of persons admitted to VA Hos-
pitals for coronary disease and peptic ulcers.

4. The Board of Governors requested the Committee for the Preparation
of Monetary Tables to study the question of the advisability of prepar-
ing monetary tables based on the 1958 CSO Mortality Tables and on
age last birthday.

5. The Board of Governors approved the application of Zbigniew Jarkie-
wicz, a Fellow of the Institute of Actuaries, for Associateship with
waiver of examinations.

The meeting then proceeded to the presentation and discussion of the
papers as printed in this number of the Transactions.

The President extended a welcome to the new Associates who were
attending their first meeting after attaining their present rank.

The membership then proceeded to the informal discussion of Topic I
with Vice-President Milliman as chairman. The meeting adjourned for
lunch at 12:30 p.u.

The membership reassembled at 2:00 p.u. in two separate groups. One
session on Ordinary Insurance Problems was presided over by George
Ryrie as Chairman while the second on Employee Benefit Plans had Hugh
McLeod as Chairman. These meetings adjourned at approximately
4:30 p.M.

At 9:30 A.Mm., Friday, June 2, 1961, the meeting reassembled. President
Warters opened the session by thanking all those who had taken part in
the program. The membership then proceeded to the informal discussion
of Topics IT, IIT, TV and V under the alternate chairmanship of Vice-
Presidents Henningsen and Milliman. The meeting adjourned at
12:30 p.M.

The Smaller Company Forum was called to order by Chairman James
Hunter at 2:00 P.M. and proceeded to the discussion of the topics on its
program.

The meeting adjourned at 4:15 p.uM.



