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MINUTES OF THE REGIONAL SPRING MEETING

of the

SOCIETY OF ACTUARIES
Hrrp AT THE AMBASSADOR HOTEL

Los ANGELES, CALIFORNIA
June 8 AnD 9, 1961

The session was called to order by the President, Dennis N. Warters,
on Thursday, June 8, 1961, at 10:00 a.m. The following were present:
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REPRESENTATIVES OF FORMER CONTRIBUTING
MEMBERS OF THE AMERICAN INSTITUTE
OF ACTUARIES

J. B. Christopher. . . .................. American United Life Ins
P H.Glman................. California Western States Life Ins
N.C.Hoover................. California Western States Life Ins.
R.A Reiche ................. California Western States Life Ins.
C.H Buell.............. i, Capitol Life Ins.
R.E Adams. ............. R Connecticut General Life Ins.
Dirk Heezen................ e Country Life Ins.
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JW.Barch.......................... Lincoln National Life Ins. Co.
G.E. Morse...... ... .. ... .. Northern Life Ins. Co.
Harriet M. Leighton. . ....................... Northern Life Ins. Co.
E.V.Hofft. ........... N Occidental Life Ins. Co.
M.A Mourad.......... ... ... ... ..... Occidental Life Ins. Co.
Oscar Swenson . ... ..................... Pacific Mutual Life Ins. Co.
R.EYoung........................ ... ... Western Life Ins. Co.

GUEST INVITED BY THE PRESIDENT
Professor Benjamin Aaron.................... U.C.L.A.—Law School

OTHER GUESTS

D.S. Anderegg.................. H. J. Kaiser Co., Oakland, Calif.

W.J.Carroll ................... Standard Qil Co., Chicago, Ill.

D. J. Christenson................ National Public Service Ins. Co.,
Seattle, Wash.

Palmer Cundick. ................ Beneficial Life Ins. Co., Los Angeles,
Calif.

J L Davidson.................. Sunset Life Ins. Co., Olympia, Wash.

C.EDean..................... Great Northwest Life Ins. Co.,
Spokane, Wash.

Manuel Echeverria.............. Woodward and Fondiller, Los An-
geles, Calif.

CFEde...................... Coates, Herfurth & England, San
Francisco, Calif.

L. T.Ellsworth.................. Surety Life Ins. Co., Salt Lake City,
Utah

Mel Engeman. .................. United American Life Ins. Co., Den-
ver, Colo.

J.T. Gilchrist. .................. Legal Reserve Life Ins. Co., Los An-
geles, Calif.

V.M. Grifin................. ... San Francisco City and County Em-

ployees’ Retirement System, San
Francisco, Calif.

D.S.Grubbs....................John B. St. John, Consulting Actu-
ary, Penllyn, Penn.

R. M. Johnsonn..................Beneficial Life Ins. Co., Los Angeles,
Calif.

G.T.Koger..................... Bankers Trust Life Ins. Co., Phoe-

nix, Ariz.
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Jack Lachter.................... Johnson & Higgins, Los Angeles,
Calif.

Herb Marsh............. ... .. .. North American Reassurance Co.,
San Francisco, Calif.

R.R.Nelson.................... Consulting Actuary, Atherton, Calif.

L.W.Pfarrer. . ................. National Western Life Ins. Co.,
Denver, Colo.

W. H. Pounders. ... ......... ... Retail Credit Co., Los Angeles, Calif.

W.K.Robinson................. First National Life Ins. Co., Phoenix,
Ariz.

Joseph Schwartz.. ... ... ... ... Educators Ins. Co., North Holly-
wood, Calif.

W.L.Smith.................... Retail Credit Co., San Francisco,
Calif.

C.N.Torok..................... Metropolitan Life Ins. Co., San Fran-
cisco, Calif.

W.T.Tozer..................... American Republic Ins. Co., Des
Moines, Towa

W.M.Vaughn.................. North American Reassurance Co.,

San Francisco, Calif.

SUMMARY
Fellows......... ... ... .. .. .. . ... ....... 103
Ass0Clates. ... ... 55
Representatives of Former Contributing Members 14
Guests Invited by the President. .............. 1
Other Guests.......... ... ... ... ... ....... 26
Total.... ... .. ... 199

The President welcomed those attending, including the members of the
Actuarial Club of the Pacific States, and introduced Mr. Eugene H.
Neuschwander, the President of the Club.

The President announced that word had been received of four deaths
since the earlier pair of spring meetings. The deceased were George B.
Buck, Stefan Hansen and James MclIntosh, Fellows, and Antonio T.
Traversi, Associate. The members then stood in silent respect. Obituaries
for these men are printed in this number of the Transactions.

The President reported that the minutes of the Annual Meeting held
September 28, 29 and 30, 1960, in Chicago, Illinois, as printed in the
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Transactions, Volume XII, pages 869-879, inclusive, were approved at
the regional meeting held June 1 and 2, 1961, in Toronto.

The Treasurer presented a summary of the business transacted by the
Board of Governors since the earlier pair of spring meetings. This sum-
mary, presented also at the regional meeting held June 1 and 2, 1961, is
printed on pages 276-277 of this number of the Transactions.

The Society then proceeded to the presentation and discussion of the
papers as printed in this number of the Transactions.

The President extended a welcome to those Fellows and Associates
who were attending the meeting for the first time since attaining their
present ranks.

The meeting then commenced the discussion of topics of general inter-
est with Vice-President Victor E. Henningsen presiding until adjournment
for lunch at 12:40 p.M.

The meeting reconvened at 2:00 P.M. in two separate groups to discuss
topics of special interest as follows:

Ordinary Insurance Problems with Mr. Garnett E. Cannon presiding
Pensions with Mr. George V. Stennes presiding

These groups adjourned at approximately 4:30 p.u.

The meeting reassembled at 9:30 a.M. on Friday, June 9, 1961, to
continue the discussion of the remaining topics of general interest with
Vice-Presidents Victor E. Henningsen and Wendell Milliman presiding
alternately.

The President then thanked the members who had taken part in the
discussion and the meeting adjourned at 12:25 p.M.



