1TRANSACTIONS OF SOCIETY OF ACTUARIES
1961 VOL. 13 PT 2

These ‘“Transactions” are published periodically by the Society of Actuaries, successor
to the Actuarial Society of America and the American Institute of Actuaries, in lieu
of ““Transactions” and ‘““The Record” heretofore published respectively by the two
former organizations.

NOTICE

The Society is not responsible for statements made or optnions expressed in the articles,
criticisms and discussions published in these Transactions.
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