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e g% (30yr CGB)

2010 4. 84% 4. 23% (5. 64%) -10%
2011 3. 6% 4. 5% (6%) =19%
2012 3. 35% 4.12% (5. 49%) —6%
2013 5. 04% 5.05% (6.73%) —6%
2014 6. 3% 4.76% (6.34%) 47%
2015 7.56% 4.1% (5.47%) 8%
2016 5. 66% 4. 4% (5.87%) 6%
2017 5.77% 4.28% (5.70%) 5%
2018 4. 33% 4.08% (5.44%) —26%

2019 4.94% 3.86% (5. 14%) 22%
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EUR Receiver Swaptions overview
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LCRVETE

Trade FinanceZ&{y

Obligor Technology

US Technology Firm

Automobile

< Rl (o) f

l/,L&Ground Rent

Manufacturing

Automotive Product Manufacturer Tire Manufacturer

Capital Lease Facility Confirmed Payables Confirmed Payables
Yes Facing directly Parent is joint and severally liable TBD
A2 (NEG) Ba3 (STABLE) B1 (STABLE)

S A (STABLE) A (NEG) BB (NEG) BB- (STABLE)
FE N A+ (POS) A (STABLE) BB (STABLE) BB

usD EUR EUR EUR

36 months

WAL 18 months 60 days 120 days 280 days

USD mio+ EUR 100mio+ EUR 20mio+ EUR 50-100mio

Repack with PGI Repack with Tradeteq
RPA under NY Law RPA under English Law Potentially other format Potentially other format

Possibility of Repack Possibility of Repack depending on amount available to depending on amount available to

offer / investors appetite offer / investors appetite
argeted distribution level (level ol

utilized portion s

[25] bps (fixed) [60]bps (fixed) [200]bps

Mobility Solutions
ype of transaction Accounts Receivables

Parent guarantee

RPA under [English] Law
Possibility of Repack

[25]bps (fixed)

IT product distributer
TBD

Yes

Ba 1 (STABLE
NR

BBB- (STABLE)
usD

[150] days

USD 50mio+
RPA under NY Law
Possibility of Repack

$ + [250]bps

IT Solutions provider

Disfributor Finance

Yes (but the parent is itself
a subsidiary of a listed
company)

NR

NR

NR

usD

[90] days

USD 50mio+
RPA under NY Law
Possibility of Repack

$ + [275]bps

Healthcare provider
Confirmed Payables

TBC

Baa2
BEBB+
BBB
usD

[120] days

USD 20mio+
RPA under NY Law
Possibility of Repack

$+ [35]bps

US Parent of UK Cloud
Services Provider
Receivables

_ Technology Technology Technology Health Care Technology

Yes

B3
B-

NR

GBP

[3] years

[1.5] years WAL
GBP [10]mio

OQutright sale

6ME + [12]%
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. ) Size . . . . Pick vs EUR
Risk Type Cpn Issuer Maturity (m-Ig) Price Yield Sprd® Rating ISIN up* EM Name as
Supras with substantial pick up (10-40 bps) on relative benchmark
EUR = Sovereign Agency Float EEES{ZEM ATOMIC 23-Aug-24 21 100 0.00% 23 AA X30245276547 40 EU 3 1/2 06/04/21 Yl
USD = Sovereign/Bonds Zero REPUBLIC OF ALBANIA 31-Aug-25 8 89.28 2.03% 41 NA X50059746155 40 T 20815725 22
USD = Supranational Bank Fix INTL BK RECON & DEV 30-Nov-29 1.9 167.64 2.04% 33 AAA US450905AJ088 25 IBRD 1 7/8 10/27726 23
USD = Supranational Bank Zero INTL BK RECON & DEVELOP | 01-May-30 1.1 80.81 2.08% 33 AAAuU  US45905UBHS8 25  IBRD 1 7/8 10427126 10
USD = Supranational Bank Zero INTL BK RECON & DEVELOP 17-Sep-30 28 80.06 2.09% 33 AAA  US45905AFPM44 25 IBRD 2 1/2 11722727 10
AUD = Supranational Bank Zero INTL BK RECON & DEVELOP | 23-Apr-32 8 8215 161% 100 AAAu | XS1600709197 10 NA -39
JPY = Special Purpose Banks / - DEVELOPMENT BK OF
Govt Guaranteed Fix JAPAN 19-Mar-26 5,790 114 52 -0.04% -6 A+ X50257403278 10 JGB 0.1 06/20/26 28
RGLAs with substantial pick up (20-50 bps) on relative benchmark
EUR = Municipal-City Fix  VILLE DE PARIS 29-Dec-25 345 12412 -0.14% 0 AA FROO10975730 20 FRTR 1 11/25/25 T
USD = Regional Authority it;? PROVINCE OF QUEBEC 27-Feb-26 5.1 12862 2.14% 52 AA- US74815HCBES 25 Q 2 1/2 04120426 42
EUR = Regional Authority Fix  WALLOO SSD 28-Jan-28 30 1341 0.20% 23 MA PPOI34NNG 36 BGE 0.8 06/22/2T7 34
EUR = Regional Authority Fix  PRIAST SSD 14-Nov-29 15 1223 081% T3 NA PPED9YXO2 45 SPGB 0.6 10/31/29 86
EUR = Municipal-County Fix REGION OF LAZIO 31-Mar-43 20 111.34 2.07% 177 BBB X31731657497 50 BTPS 1.65 03/01/32 197
EUR = Municipal-County Fix REGION WALLONNE 23-Feb-44 10 12447 1.01% 52  NA BEG293260947 36 BGB 4 1/4 03/28/41 60
Substantial Pick up (80-155 bps) on relative benchmark
JPY = Regional Banks-Non US Var HSHNORDBANK AG 11-Dec-25 17,000 12855 017T% 15 NA X50068971851 80 DBR 1 08/15/25 49
EUR = Finance-Consumer Loans Float HYFPO TIROL BANK AG 23-Jul-26 35 9244 123% 155 Baa2u X50132424028 155 NA 135
EUR = Electric-Generation/

Govt Guaranteed Float LANDSVIRKJUN 24-Jul-26 25 98.45 0.24% 62 A3 X50261800824 45 ICELND 0.1 06/20/24 69

EUR = Regional Banks-Non US/GF  Fix LB BADEN-WUERTTEMBERG 21-May-32 6.5 160.89 0.63% 50 AAA X30129547948 90 DBR 5 1/2 01/04/31 55
. = NEDER SGB 3 1/2 03/30/39

SEK = Special Purpose Banks Fix WATERSCHAPSBANK 10-Apr-47 182 12097 141% 52 AAA X51595524114 90 #1053 38
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