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JAPANESE LIFE INS. INDUSTRY BEFORE 1990S 
(Equity Market Trend until March 1992)

‘89 Berlin Wall Down

‘90 “Constitution 
of Land” enacted

‘90-91 “Total Amount
Control” on loans
secured on the land

‘87 Black Monday

‘85 Plaza Accord (‘87 Lovure Accord)
‘85-’86 Sleep Appreciation of the yen 
($1=240 yen ?..1$=140 yen

‘85 Liberalization of interest rates on large
time deposit (‘89 on small time deposit


