TABLE 7

Asset Sources of Participating Managers

3rd Party Insurance
General Acts.

Affiliated Insurance General
Acts.

Sub-Advised Insurance
Separate Acts.

Retail (mutual funds,

high net worth) 30%

Sub-Advisory
(non-insurance)

Pension Assets
(Defined Benefit)

Foundations &
Endowments

0% 5% 10% 15% 20% 25% 30% 35%




