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ARCH i s  an i n f o r m a l  c o m m u n i c a t i o n  r e g a r d i n g  c u r r e n t  a c t u a r i a l  r e s e a r c h  
w h i c h  t h e  C o m m i t t e e  on R e s e a r c h  o f  t h e  S o c i e t y  o f  A c t u a r i e s  o f f e r s  to  
members  and f r i e n d s  o f  t h e  a c t u a r i a l  c o m m u n i t y .  U n l i k e  most  p r o f e s s i o n a l  
~ o u r n a l s ,  ARCH h a s  a s  i t s  p r i m a r y  g o a l  s p e o d y  d i s s e m i n a t i o n  o f  c u r r e n t  
t h i n k i n g  and a i d s  to  r e s e a r c h  r a t h e r  t h a n  t~,e p u b l f s h i n g  o f  t h o r o u g h l y  
e d i t e d  p a p e r s .  Whi le  p r i m a r y  e m p h a s i s  i s  on d i s t r i b u t i o n  o f  s h o r t  n o t e s  
o r  p a p e r s  on s p e c i f i c  r e s e a r c h  t o p i c s ,  we a l s o  a c t  a s  a c l e a r i n g  h o u s e  
f o r  i t e m s  embod ied  in  l e t t e r s  b e t w e e n  r e s e a r c h e r s ,  u s e f u l  c o m p u t e r  p r o g r a m s  
( o r  a n n o u n c e m e n t s  o f  t h e  a v a i l a b i l i t y  o f  s u c h  p r o g r a m s ) ,  t r a n s l a t i o n s  o f  
a p p r o p r i a t e  m a t e r i a l  in  f o r e i g n  l a n g u a g e s ,  p r o b l e m s  and s o l u t i o n s ,  e t c .  

To a v o i d  t y p e s e t t i n g  and p r i n t i n g  c o s t s  we make p h o t o - r e p r o d u c t i o n s  o f  
i n d i v i d u a l  i t e m s  w i t h  a c o v e r i n g  i n d e x  f o r  e a c h  i s s u e  and an  e d i t o r i a l  
page. 

Briefly our editorial policy is as follows. The Committee on Research or 
the Society of Actuaries will not be responsible for statements made or 
opinions expressed in the articles, criticisms and discussions In this 
publication. Editorial work is expected to be held to a minimum. Balanced 
with a normal desire to present reasonably worthwhile and cohesive material 
is our wish to allow anyone the opportunity of circulating his or her ideas 

to our readership. However, the editor reserves the right to cut, condense 
or rearrange information and cannot guarantee publication of either solicited 
or unsolicited material. In addition, authors are requested to preface 
their papers with a brief abstract (I00 words or less). All items will be 
published with the name and affiliation of the contributor and the responsi- 
bility for the accuracy of all published material rests solely with the 

contributor. 

ARCH i s  p u b l i s h e d  t w i c e  y e a r l y ,  i n  J u n e  and De c e mbe r .  The s u b s c r i p t i o n  
p r i c e  p e r  c a l e n d a r  y e a r  i s  $ 1 5 . 0 0  • 

We h a v e  b e e n  a w a r e  o f  a demand o f  t h i s  t y p e  o f  p u b l i c a t i o n  and we a r e  v e r y  
h o p e f u l  t h a t  ARCH s a t i s f i e s  t h i s  demand .  I t  can  o n l y  do so i f  s e v e r a l  o f  
ou r  members  and f r i e n d s  c o n t r i b u t e  m a t e r i a l  f o r  p u b l i c a t i o n ,  We e a r n e s t l y  
s o l i c i t  y o u r  a c t i v e  p a r t i c i p a t i o n  in  t h i s  v e n t u r e  b o t h  a s  a s u b s c r i b e r  and 
a s  a c o n t r i b u t o r .  

O r i g i n a l  m a n u s c r i p t s  o f  c o n t r i b u t i o n s ,  o r  d a r k  z e r o x  c o p i e s ,  s h o u l d  be s e n t  

t o  e i t h e r  o f  t h e  c o e d i t o r s  l i s t e d  b e l o w :  

Arnold F. Shapiro 
509B Business Administration Building 
The Pennsylvania State University 
University Park, Pennsylvania 16802 

Courtland C. Smith 
Cologne Life Reinsurance Company 
P.O. Box 300 
Stamford, Connecticut 06904 

I n q u i r i e s  r e g a r d i n g  s u b s c r i p t i o n s  s h o u l d  be s e n t  t o :  

ARCH 
Society of Actuaries 
208 South LaSalle Street 

Chicago, Illinois 60604 




