
A C T U A R I A L  RESEARCH C L E A R I N G  H O U S E  
1 9 8 0  VOL.  1 

1980.1 CONTENTS 

Editor's Comments . . . . . . . . . . . . . . . . . . . . . .  v 

Fifteenth Actuarial Research Conference Announcement ..... vii 

Abstracts . . . . . . . . . . . . . . . . . . . . . . . . . .  ix 

Teacher's Corner 

Cozmment on the Method of Trobliger 

Frank G. Reynolds . . . . . . . . . . . . . . . . . .  

(n) 
The Definition of (a x + b), 

Arnold A. Dicke and Walter B. Lowrle ......... 

Comments on the Treatment of "Improving the Fit" 
in Elements of Graduation 

Walter B. Lowrle . . . . . . . . . . . . . . . . . . . .  

Defining the Yield Rate 
Warren R. Luekner . . . . . . . . . . . . . . . . . . .  ii 

The Halmstad Prize 

First Halmstad Prize . . . . . . . . . . . . . . . . . . .  17 

Immunization Under Stochastic Models of the Term Structure 
Phellm P. Boyle . . . . . . . . . . . . . . . . . . . .  19 

The Investment Process and Present Value Calculations 

James A. Tilley . . . . . . . . . . . . . . . . . . . . . . .  31 

i l l  



The Uniform Distribution of Deaths Assumption and Probability 

Theory 
Hans U. Cerber and Donald A, Jones . . . . . . . . . . . . .  4 1  

F.xpom'd-~o-Rl ,~k Com~lder : l t  I o n s  B~lsed on t h e  I t a l d u c c I  A s s u m p t i o n  
and O t h e r  A s s u m p t i o n s  In tilt, A n a l y s i s  o f  M o r t a l l t y  

J a n  M. Hoem . . . . . . . . . . . . . . . . . . . . . . . . .  47 

On the Numerical Evaluation of Survival Probabilities 

W. Santermans and M. J. Goovaerts . . . . . . . . . . . . . .  53 

Consumer Loans and the Harmonic Mean 

Michael E. Mays . . . . . . . . . . . . . . . . . . . . . . .  61 

An Approximate Solution for the Unknown Rate of Interest for 
an A n n u i t y  C e r t a i n  

M u r r a y  S l i v e r  . . . . . . . . . . . . . . . . . . . . . . . .  73 

S h o u l d  t h e  D e f i n i t i o n  o f  Compound I n t e r e s t  be M o d i f i e d  - 
A c t u a r i a l  Note  

P i e r r e  C h o u t n a r d  . . . . . . . . . . . . . . . . . . . . . .  83 

C o n v e r t i n g  I n v e s t m e n t  R a t e s  ( and  C a p i t a l  Ga in  and L o s s  R a t e s )  
f rom R a t e s  Based Upon P e r i o d s  o f  O r i g i n a l  C o n t r i b u t i o n  t o  R a t e s  
Based  Upon D o l l a r s  o f  O r i g i n a l  C o n t r i b u t i o n  

C h a r l e s  E. J o h n s o n  . . . . . . . . . . . . . . . . . . . . .  95 

i v  


