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MINUTES OF THE EASTERN SPRING MEETING
of the
SOCIETY OF ACTUARIES

HeLp AT THE HoTEL COMMODORE
NeEw York, NEwW YOrRk
MARCH 21 anp 22, 1957

The first session of the meeting was called to order by the President,
Malvin E. Davis, on Thursday, March 21, at 10:00 A.M. The following
were present:

FELLOWS

P. A. Alexander W. L. Blackadar Kingsland Camp
William Allan H. E. Blagden A. M. Campbell
H. D. Allen B. F. Blair G. C. Campbell
J. F. Allen Coleman Bloomfield  J. A. Campbell
M. H. Alvord J. M. Boermeester N. L. Campbell
G. H. Amerman H. J. Boothroyd G. E. Cannon

R. R. Anderson W. G. Bowerman K. V. Carlson
W. M. Anderson T. P. Bowles, Jr. J. O. Challenger
J. C. Antliff J. F. Boyer J. W. Chambers
C. G. Arlinghaus J. H. Braddock F. P. Chapman -
A. E. Babbitt G. V. Brady M. F. Chauner
W. L. Barber J. E. Brewster McClain Cheetham
" Daniel Barry Norman Brodie G. D. Chester
Herman Bartimer D. C. Bronson William Chodorcoff
E. L. Bartleson F. A. Brooks, Jr. . D. H. Christian
P. C. Bassett G. M. Brown F. W. Clark

D. S. Bateman H. J. Brownlee Helen L. Clark
W. R. Battle N. F. Buck E. E. Clarke

M. H. Beach E. F. Bucknell - R. P. Coates -
W. D. Berg A. T. Bunyan W. J. Cohagan
E. C. Berkeley O. J. Burian J. F. Coleman
W. ]. Berry W. R. Burns W. S. Connell

J. A. Bevan B. E. Burton S. F. Conrod

F. W. Biese F. J. Bush W. G. Cook

J. F. Biggs F. H. Byron J. B. Copple, Jr.
W. H. Bittel J. L. Cameron W. M. Corcoran
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Byron Cosby, Jr.
D. S. Craig

H. E. Crandall
J. B. Crimmins
L. K. Crippen
T. A. Crowther
Leigh Cruess

M. R. Cueto

L. G. Current
F. H. David
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G. H. Davis
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Walter Shur

J. C. Sibigtroth
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Lena C. Bartoli
J. M. Bates

B. W. Batho
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MINUTES OF THE MEETING

C. D. Williams
Helen J. Williams
A. A. Windecker

=
&
3
[
=]

erght
yron Wright
G. W. Young
M. L. Zeffert

Marjorie V. Butcher
R. W. Butcher

J. T. Byrne

G. B. Carlson

Patrick Carrigan

W. A. Carter

C. J. Castonguay

J. E. Champe

F. Chapman

Clare
Cody
Coleridge
Conklin

. J. Connors

P.
J.L
F. X.
H. H.
H. H.
J



J. H. Cook

R. L. Crapo
R. G. Deas

R. F. Deitz

C. C. Dubuar
A. C. Eastlack
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J. P. Eden

Norma L. Edwards
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R. B. Goode, Jr.
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J. A. Greenwood
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O. E. Hagen

J. J. Halloran

B. A. Halstead, Jr.
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J. G. McLaughlin, Jr.
Florence P. McLellan
R. H. McMillen

R. A. Meredith
Robert Merritt

W. N. Miller

R. L. Millman

R. R. Moore

G. F. Morecroft

E. J. Mullen

T. B. Murphy

W. L. Murray, Jr.
Joseph Musher
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Harvey Stabin
R. N. Stabler .
J. P. Stanley
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Stephenson
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Thiessen
Thompson
Toussaint

wumwmgwgmm>

-J.
. E.
. T.
.R.
. F.
. B.
.C.
. B.
.M.
.C.

0. S. Tovson

G. B. Trotta

L. R. Tucker

S. L. Tucker, Jr.
P. A. Turberg

J. H. Turoff

L. T. Vanderhoof
Weltha Van Eenam
F. T. Varcoe
Andrew Vogt

G. T. Waaser, Jr.
A. J. Wagner

G. E. Wallace
W. T. Watson

MINUTES OF THE MEETING

Dorance B. Weill
W. 1. Wells

W. M. White, Jr.
R. L. Whitney

G. C. Wicks

H. G. Wiebke

C. E. Wilson
Elizabeth W. Wilson
D. R. Winhold

R. C. Winters

M. H. Wollman

R. N. Wood

H. A. Woodman, Jr.
Leta M. Worley

D. H. Young, Jr.

REPRESENTATIVES OF FORMER CONTRIBUTING
MEMBERS OF THE  AMERICAN INSTITUTE
OF ACTUARIES

G.L.Bowman....................... American Mutual Life Ins. Co.
John T.Rohm........................ American United Life Ins. Co.
Franklin Smith .. ...... ... ... ... ... ... ... Amicable Life Ins. Co.
D E. Fortna................................. Atlantic Life Ins. Co.
Edgar J.Blume................... ... Bankers National Life Ins. Co.
Howard T. Cohn.................. .. .Bankers National Life Ins. Co.
Elmer H. Hardebeck .................. Bankers National Life Ins. Co.
Seymour Rubinstein.................. .Bankers National Life Ins. Co.
R.R.Haffner............................ Business Men’s Assur. Co.
Alanson Towne. .................. Empire State Mutual Life Ins. Co.
Ernest H. Klepetar......................... Mutual Service Ins. Cos.
H.J. Hornberger...................... North American Life Ins. Co.
Rolf T.Eckert..................... North American Reassurance Co.
I.M. McCampbell..................... The Ohio State Life Ins. Co.
H. B. Sturtevant...... ...... ... ...... The Old Line Life Ins. Co.
Wilbert A. Rowold . .. ......................... Peoples Life Ins, Co.
R.oJ. Jones........... ... . . . . .. .. Pilot Life Ins. Co.
Bernard S. Haines. .. .................. Presbyterian Ministers’ Fund
Lawrence W. Haines. . ............... Provident Mutual Life Ins. Co.
Arthur N. Matthews....................... Shenandoah Life Ins. Co.

Alfred C. Bockman....................... Union Labor Life Ins. Co.
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JJP.Baldwin. ................. ... ... Union Life Ins. Co.
J.D. Churchill.................... Universal Life & Accident Ins. Co.
Daniel D. Macken......... .. Woodmen of the World Life Ins. Society

GUESTS INVITED BY THE PRESIDENT

Jehuda Gruengard .. ............. Zion Insurance Co., Tel Aviv, Israel
Moshe Pomrock .............. ... ....... Hassneh Corp., Haifa, Israel
Dr.Oscar W. Spring........... Schweizerische Lebensversicherungs- und

Rentenanstalt, Zurich, Switzerland

OTHER GUESTS

George A. Cooper............. Towers, Perrin, Forster & Crosby, Inc.
Philadelphia, Pa.
Frank F. Dodge.............. Illinois Mutual Casualty Co.
Peoria, Il
Virginia T. Holran............ Institute of Life Ins.
New York, N.Y.
Dr. J.Horan................. Metropolitan Life Ins. Co.
New York, N.Y.
Kenneth I. Hittle............. Nationwide Life Ins. Co.
Columbus, Ohio
Murray W. Latimer... ... ... .. M. W. Latimer, Consulting Actuary
: Washington, D.C.
T.H.Leath.................. Retail Credit Co.
New York, N.Y.
Harold W. Lynde....... ... American Telephone & Telegraph Co.
New York, N.Y.
William H. Motherall. . . . .. ...Savings Banks Life Ins. Fund
New York, N.Y.
Thomas M. Oberhaus. . .......Woodward & Fondiller, Inc.
New York, N.Y.
L.B.Porter-................ North Carolina Mutual Life Ins. Co.
Durham, N.C.
J.S.Ripandelli............... Florida Ins. Dept.
: T Tallahassee, Fla.
W. M. Stufflebeem............ Retail Credit Co.
New York, N.Y.
Thurlow Taylor. ............. Bankers Life & Casualty Co.

Chicago, Ill.
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Carl F. Vietor, Jr.............Savings Banks Life Ins. Fund
New York, N.Y.
Robert Waldron .............. Health Ins. Institute
New York, N.Y.
Theodore Wysocki............ Cuna Mutual Ins. Society
: Madison, Wis. _
Ralph D. Yenner............. American Telephone & Telegraph Co.
New York, N.Y.

SUMMARY
Fellows......................... P 397
AsSSOCIAteS. .. ... .. 208
Representatives of Former Contributing Members 24
Guests Invited by the President............... 3
Other Guests..................... ..o iiin. 18

Total. ... ... ... 650

After the introductory remarks by the President, the order of business
was approved.

The President introduced as special guests: Mr..]J. Gruengard of Tel
Aviv, Israel; Mr. H. M. Pomrock of Haifa, Israel; and Dr. O. W. Spring
of Zurich, Switzerland.

The President announced the death of Mr. T. A. Phillips, a former
President of the American Institute of Actuaries. Mr. J. S. Hill read the
obituary. The President referred to the loss of three of our other members,
by death, since the last meeting: Mr. John A. McKellar, a Fellow of the
Society; and Mr. Homer O. White and Mr. John W. Fisher, Associates.
The members stood for a moment in silent respect. Obituaries are printed
in this number of the Transactions. ‘

The minutes of the annual meeting held November 12-14, 1956, as
printed in the Transactions, Volume VIII, pages 662-672, were approved.

The Secretary-Treasurer presented the following summary of the
business transacted by the Board of Governors since the last meeting of
the Society:

1. The Committee on Mortality and Morbidity among Lives Individually
Insured reported that the build and blood pressure study is proceeding
satisfactorily.. This is probably the largest study ever undertaken by
the Society, some six million cards expected to be handled. This sum-
mer the processing of the companies’ data should get under way.

The Committee on Experience under Individual Accident and Sick-



MINUTES OF THE MEETING 133

ness Insurance has confined its studies to date to total disability loss
of time benefits during the first two years of disability. It is anticipated
that the Committee’s studies will be extended in the near future to
cover a longer period of experience and to cover additional benefits.

. The Public Relations Committee has assumed responsibility for the
Society’s part in its relationship with the Mathematical Association of
America in connection with the mathematical contest scheduled for
May 9, 1957. It is planned to send out a letter shortly to each of the
enrolled high' schools explaining briefly the two sponsoring organiza-
tions, the Mathematical Association of America and the Society of
Actuaries. It is planned to send with this letter a supply of booklets
sufficient for each student, designed to stimulate interest in mathe-
matics and calling attention to the teaching and actuarial careers.
Further publicity will be given at the time of the examination. Follow-
ing the announcement of the results of the examination there will be an
opportunity for local contacts and an opportunity for presenting more
completely the advantages of actuarial work.

The Committee in conjunction with the Institute of Life Insurance
is also preparing a booklet which may be used on the college level and
perhaps a description of actuarial work which can be used in other
publications.

. The Board approved the following meetings:

Eastern Spring Meeting—March 24 and 25, 1960 at the
Mayflower Hotel, Washington

Western Spring Meeting—May 5 and 6, 1960 at the
Roosevelt Hotel, New Orleans

Annual Meeting —CQctober 19, 20, and 21, 1960 at the
Edgewater Beach Hotel, Chicago

. A Smaller Company Forum is being planned for the Western Spring
meeting. The question has arisen as how to define a Smaller Company
for this purpose, and the Executive Committee has suggested that
those companies not in the top 50 (based .on Ordinary insurance in
force) might qualify for the smaller company group. This is to be con-
sidered as a rough guide only. '

. The Board approved the reprinting of certain volumes of CSO books-
which were out of print. These are CR—Volume V, MV—Volume IIT,

and NL—Volume V.

. As of February 28, 1957 the membership of the Society consisted of
930 Fellows and 725 Associates, making a total of 1,655 members. .
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7. The following Fellows of the Institute of Actuaries have been admitted
as Associates of the Society: George W. Chalmers, Kenneth F. W.
Clayton, and Gordon J. Munro.

The President extended a welcome to the new Fellows and Associates
who were attending their first meeting of the Society after attaining their
present ranks,

The Society proceeded to the presentation and discussion of the paper
printed in this number of the Transactions.

The Society next discussed informally Topic I, with Vice-President
H. F. Rood presiding. The meeting adjourned for lunch at 12:20 p.m.

" The afternoon session was called to order at 2:00 p.M. by the President.
Mr. W. A. Jenkins presented a report on the activities of the Committee
on Professional Conduct.* The report was followed by a discussion period
in which the members expressed their views with respect to guides for
professional conduct.

The Society next discussed Topics IT and IIT informally, with Vice-
Presidents J. H. Miller and H. F. Rood presiding. The afternoon session
adjourned at 5:00 p.M.

On Friday, March 22, the President called the meeting to order at 9:30
AM. The discussion of Topic IIT was continued, followed by informal
discussion of Topics IV, V, and VI, with Vice-Presidents Miller and Rood
presiding.

The President thanked the author of the paper and those who took
part in the various discussions. The meeting was adjourned at 12:50 p.u.

T. E. GiLL

Secretary-Treasurer

* This report, somewhat changed, was presented at the Western Spring meeting and
is printed in that number of the Transactions.



