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The authors of this report were originally motivated by the 
thought that the next step in the transition from defined 
benefit to defined contribution (DC) retirement plans is for 
DC plans to offer retirement income programs that retirees 
can use to convert their account balances to periodic 
retirement income. 
 
This report helps plan sponsors, advisors, and retirees 
achieve these goals by demonstrating an analytical 
framework and criteria helping them evaluate and compare 
a variety of possible retirement income solutions. The report 
specifically helps to further understanding of how to use 
various retirement income generators (RIGs) to meet specific 
retirement planning goals. 
 
The report includes the following objectives and conclusions: 
 
• Inform plan participants, plan sponsors, and advisors 

about a portfolio approach to developing retirement 
income strategies. 

 
• Recommend that DC retirement plan sponsors conduct 

a disciplined and organized approach for developing and   
implementing a retirement income program. 

 
• Illustrate an analytical framework using stochastic 

forecasts and efficient frontiers that will help retirees 
and their advisors make informed retirement income 
allocation decisions. 

 
A follow-up effort to this report is currently underway. 
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