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Welcome

On behalf of the Society of Actuaries (SOA), welcome to the 2017 SOA China Annual
Symposium, our signature event in China.

This symposium features many timely insurance topics specific to China, from
general insurance and investments to health care, pensions and life insurance.
Through this event you’ll learn new approaches and practices, expanding upon
your knowledge base, such as on block chain and data analytics. | encourage you to
meet with other attendees to share ideas and gain different perspectives.

Also, l want to extend my thanks to all of the participating organizations and
speakers, including the general session speakers covering China’s regulatory
matters. I look forward to hearing about your experiences from this event.

Sincerely,

Mike Lombardi, FSA, CERA, FCIA, MAAA
SOA President-Elect



Agenda

THURSDAY, 29 JUNE 2017
08:00-09:00 Registration and Welcome Break
09:00-09:10 Welcome Remarks

Moderator: Shu-Yen Liu, FSA, CERA, MAAA
Practice Leading Partner, PwC

Presenter: Mike Lombardi, FSA, CERA, FCIA, MAAA
President-Elect, SOA

09:10-10:10 Keynote Speech 1: Exchange Rate, Regulation of Real Estate and Economic
Fundamentals in China

Moderator: Shu-Yen Liu, FSA, CERA, MAAA
Practice Leading Partner, PwC

Presenter: Songcheng Sheng
Former Head of Statistics and Survey Department, The People’s Bank of China

Description:

This session will discuss the stages of China’s economic development and the expansion of

insurance, including:

1) The comparison of Chinese and foreign macro data;

2) The development process of China insurance in recent years and the reasons for reform;

3) The future of insurance;

4) Medical treatment and pension, the advantages and challenges; and

5) The national conditions and consumption preferences, as well as ways to attract the
public, with reference to overseas models and how to further enrich the medical care
community and products.

10:10-10:40 Coffee Break

10:40-11:40 Keynote Speech 2: C-ROSS Phase Il

Moderator: Shu-Yen Liu, FSA, CERA, MAAA
Practice Leading Partner, PwC

Presenter: Yulong Zhao, HFIA, Ph.D.
Director General of Finance and Accounting Solvency Regulation Department, China
Insurance Regulatory Commission

Description:

In 2016, the China Risk Oriented Solvency System (C-ROSS) was officially implemented. This

marked the completion of the main construction of the second generation of China’s

solvency system. One year later, C-ROSS phase Il was launched.

Priorities of phase Il cover three main areas:

1. Tofill the void in the system and to update the existing standards. This includes thorough
review and calibration towards risk factors of both assets and liabilities, such as insurance,
AMC and pension in IRR and more.

2. To reinforce the execution mechanism. There are a series of measures needed, such as data
quality and authenticity inspection, as well as information system construction, to ensure a
solid foundation for successful execution of the solvency regulation.

3. To strengthen prudential supervision cooperation, as well as to complete a trans-border,
cross-product, cross-market, cross-industry supervision coordination mechanism. Overall,
solvency regulation tends to further intensify, and insurers are encouraged to strengthen
their risk management and capital budgeting capabilities in order to benefit in the long run.

LOCATION
Junior Ballroom Foyer

Junior Ballroom

Junior Ballroom

Junior Ballroom Foyer

Junior Ballroom



THURSDAY, 29 JUNE 2017

11:40-12:30

12:30-13:30

13:30-
14:15

Session 2

Session 1: China Economic Liquidity and Regulation

Moderator: Shu-Yen Liu, FSA, CERA, MAAA
Practice Leading Partner, PwC

Presenter: Huiyong Li

LOCATION

Junior Ballroom

Managing Director and Chief Macro Analyst, Shenyin Wanguo Futures Co., Ltd.

Description:

The presenter will share his opinion on the major and minor cycle of the global and China
economies. He believes that the recovery of the major cycle depends on the resonance of
politics between China and the United States, as well as reform. As the minor cycle is V-type,
the weak recovery depends on policy and price increase. The liquidity regulation and the
growth advance together. The economic cycle is stabilizing, monetary policy is tightening the
margin and the importance of the regulation is increasing. The increase of the economy is

critical to risk controlling.

Lunch

JUNIOR BALLROOM

CONCURRENT (A) INVESTMENT & ALM

Improving the Regulatory System of Insurance
Asset-Liability Management

Moderator: Ling Guan FSA, FCAA
Senior Executive, Funde Insurance Holding Co. LTD

Presenter: Lin Du, PhD

Deputy Director, Fund Regulatory Supervisory Division
of Insurance Fund Management Regulatory Department,
China Insurance Regulatory Commission

Description:

The presenter will analyze the necessity and urgency of
improving the supervision system of insurance asset-
liability management under China’s insurance market
environment. This session will introduce the supervision
system, including the progress, basic framework, main
content and the arrangements for the next stage. The
general idea of the supervision system is to distinguish
property and casualty and life insurance companies,
then respectively define the rules of qualitative and
quantitative assessment under the guidance of
Measures for the Supervision of Insurance Asset Liability
Management. It has a comprehensive assessment on the
asset-liability matching and management of insurance
companies from dimensions including long-term
economic value, mid-term profitability, short-term
liquidity and the bottom line of solvency. Based on the
assessment result, it applies differentiated supervision
to establish a mechanism that coordinates regulations
on products, fund applications and solvency.

Shanghai City Bistro
Level 3

MEETING ROOM 1 & 2

CONCURRENT (B) IFRS MANAGEMENT

The Influence of IFRS 17 and 9 on Life Insurers

Moderator: Zhikang Yan, FSA, FCAA
Chief Operating Officer, Deputy Chief Actuary,
Taiping Life

Presenter: Xiaobin Yuan, FSA
Partner, PwC

Description:

In this session, the presenter will make a brief introduction
to IFRS 17, as well as discuss the potential impact of IFRS
17 to the financial statements and operations of insurers.
He will also cover the interaction between IFRS 9 and IFRS
17. This session will present the fundamental changes
introduced by IFRS 17 in areas such as measurement
models, as well as discuss how results could be effected
due to the complexity of the transition. It is very important
for the insurers to understand the implications of IFRS 17
on their financial statements, operations and even their
strategy, in order to better prepare and make the
transition efficient in an effective way. This could be a
challenge to all insurers, but is also a good opportunity to
improve the capability of financial management and
operations.



THURSDAY, 29 JUNE 2017 LOCATION

JUNIOR BALLROOM MEETING ROOM 1 & 2

CONCURRENT (A) INVESTMENT & ALM CONCURRENT (B) IFRS MANAGEMENT

14:15- Session 3 Survival in the Risk World: Finding the Right Balance = IFRS 17 Management and Conversion
15:00 Between Assets and Liabilities of a Life Insurer
Moderator: Zhikang Yan, FSA, FCAA
Moderator: Ling Guan FSA, FCAA Chief Operating Officer, Deputy Chief Actuary, Taiping Life
Senior Executive, Funde Insurance Holding Co. LTD
Presenter: Jackson Chen, FSA
Presenter: Xiaodong Yu, FSA, FCAA, FLMI, CIA General Manager of Actuarial Department, CPIC Allianz
General Manager of Risk Management Department and Health Insurance
CRO of Insurance Group, Fosun Group

Description:
Description: 1. Proceeding and Summary
1. Riskiseverywhere « Highlight IFRS 17 proceeding and content summary
« The risk map of a life insurer under C-ROSS 2. KeyImplementation Issue
« Risk events that occurred previously that led to « Discuss key technical issues of IFRS, interaction
the insolvency of life insurance companies with IFRS 9, operating issues, and more.
2. Proactively managing risks 3. Implementation and Conversion Solution
+ The beginning and end of the ALM process « Illustrate IFRS 17 implementation and solutions,
+ Risk appetite and solvency constraints for an including the time table, human resource input,
effective ALM actuarial modeling optimization, system and
+ Proactive asset liability management under process improvement and more.
China’s current regulatory and market
environment Presenters will also introduce the CPIC group
3. Holding the bottom line implementation framework for IFRS.

+ EIOPA’s Insurance Stress Test in 2015 and 2016
+ Some enlightenment for Chinese life insurers



THURSDAY, 29 JUNE 2017

15:00-15:30

15:30- Session4
16:15

16:15- Session5
17:00
17:00-18:30

Coffee break

JUNIOR BALLROOM

CONCURRENT (C) PRODUCT DEVELOPMENT

Functional Disability Insurance: New Perspective in
Mature and Emerging Markets

Moderator: Xu Zeng, FSA, FCAA
Chief Actuary, CCB Life

Presenter: Chua Tuan Miang, FIAA
Regional General Manager, Gen Re Life/Health Asia

Flora Shao, FIA, FCAA
Chief Pricing Actuary, Gen Re Life/Health China

Description:

Disability insurance is a valuable product for consumers
as it provides protection against the loss of income.
Although the success varied in terms of both market
penetration and profitability, it has become a dominant
biometric risk product in markets such as Australia and
Germany. Presenters will look at the success of disability
insurance, innovative product designs in those high
penetration, but strong competitive markets and look
for product characteristics which could increase
penetration in Asia, and especially China.

Discussions on Channel Conflict in Product
Development

Moderator: Xu Zeng, FSA, FCAA
Chief Actuary, CCB Life

Presenter: Henry Hu, FSA, FCAA
Chief Actuary, Aviva-Cofco Life

Description:

In recent years, the domestic insurance

brokerage channel has witnessed significant
breakthroughs. As a company with a multi-channel
development strategy, Aviva-Cofco Life faces

the challenge of channel conflicts in the rapid growth of
both individual and brokerage channels. The

presenter will share Aviva-Cofco’s experiences, lessons
learned, gains and losses in product development in
response to channel conflict, as well as introduce some
of the practices of foreign markets for reference.

Reception

LOCATION

Junior Ballroom Foyer

MEETING ROOM 1 & 2

CONCURRENT (D) IMPLICATION OF NEW
TECHNIQUES TO ACTUARIAL PRACTICE

The Block Chain Brings in Brand New Opportunities

Moderator: Sharon Huang, FSA, FCAA, FLMI
Director and Consulting Actuary, Milliman

Presenter: Wenli Su
Assistant President, Sunshine Insurance Group

Description:

General Introduction of Block Chain

« This session will introduce the definition, history and
current status of block chain, as well as the necessities
of its development.

Incorporating Block Chain into the Insurance Industry

« Presenters will illustrate the significant roles, unique
features and future prospects of block chain’s
application in an insurance company’s operation.

Actuarial Application in Block Chain Development

« Experts will demonstrate what roles actuaries play and
how actuarial techniques can be optimized in block
chain development.

The Achievements of Block Chain’s Application in

Sunshine Insurance Group

« This session will discuss the implementation process, as
well as the remarkable achievements of block chain’s
application in Sunshine Insurance Group.

Examples of Health Data Application in Online
Insurance

Moderator: Sharon Huang, FSA, FCAA, FLMI
Director and Consulting Actuary, Milliman

Presenter: Hai Bi, FSA
CEO, Haola Tech

Description:

Due to the development of mobile internet, Chinese
insurers now have a variety of valuable ways to collect and
use customers’ health data.

The speaker will share his experience in heath data

application in the following fields:

1. Using data to customize health information and
suggestion for customers;

2. Using data to stimulate customers’ needs for insurance
products; and

3. Using data to provide tailor-made products and
services.

Junior Ballroom Foyer



FRIDAY, 30 JUNE, 2017 LOCATION

08:30-09:00

09:00-10:00

10:00-11:00

11:00-11:30

Registration and Welcome Break Junior Ballroom Foyer

Session 6: Chinese Actuary Career Sharing Junior Ballroom

Moderator: Xiaojun Wang
Deputy Dean of School of Statistics, Head of Risk Management and Actuarial Research
Department, Renmin University of China

Presenter: Jason Yao, FSA
Executive Director, Group Executive Vice President, Chief Finance Officer, Chief Actuary
Ping An Group

Description:

Although the actuarial profession in China began around 30 years ago, it developed at a
very fast pace compared to the rest of the world. Actuaries have expanded their skillsets
from insurance to the larger financial and social fields. By measuring and managing risk,
actuaries bring financial security to individuals, corporations and the public. As a result,
actuaries receive recognition and respect. The presenter will share his perspective on the
actuarial career based upon his abundant work experience.

Session 7: North American Actuary Career Sharing Junior Ballroom

Moderator: Xiaojun Wang
Deputy Dean of School of Statistics, Head of Risk Management and Actuarial Research
Department, Renmin University of China

Presenter: Mike Lombardi, FSA, CERA, FCIA, MAAA
President-Elect, Society of Actuaries

Description:

The presenter will discuss North American actuarial careers. He will provide an overview on
actuaries in the United States and Canada, including his personal experiences. He will also
discuss supply and demand of actuaries in North America.

Coffee break Junior Ballroom Foyer



11:30-12:20 Panel Discussion: How to Manage the Company: Should Actuaries be the CEOs? Junior Ballroom

Moderator: Shu-yen Liu, FSA, CERA, MAAA
Practice Leading Partner, PwC

Presenters: Xiujuan Chen, FCAA
Chief Actuary, CPIC Life

Qu Liu, FSA, FCAA
Assistant President and Chief Actuary, Taikang Group

Jason Ma, FSA, MAAA
President & CEO
TransGlobe Life Insurance Company, Taiwan

Lingling Wang, FSA, CERA, MAAA
Deputy Chief Actuary, Ping An Group

Dave Dowrich, FSA, ACIA, MAAA
Chief Finance Officer, AIG APAC

Description:

Actuaries’ work delivers value. Corporations depend on actuaries to make sound
decisions for the future. Now actuaries are not merely limited to roles in risk management,
but also in company management. This session will discuss how actuaries can integrate
their unique quantitative thinking into a company’s strategy development and overall
management.

12:20-12:30 Closing Remarks Junior Ballroom
Presenter:

Ann Henstrand

Senior Director of Asia & Latin America, Society of Actuaries
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Keynote Speakers

Mike Lombardi, FSA, CERA, FCIA, MAAA
President-Elect
Society of Actuaries

Mike Lombardi, FSA, CERA, FCIA, MAAA, is president of MLBC, an
actuarial consulting firm providing insurance companies with
advice on business strategy, mergers and acquisitions, reinsurance
and corporate actuarial challenges. Lombardi has served as senior
vice president and chief actuary at Prudential Assurance Company,
managing principal of the Willis Towers Watson (Tillinghast)
Canadian Life and Property Casualty insurance consulting practice
and executive vice president at RGA.

Lombardi is president-elect of the Society of Actuaries (SOA) and
will take office as president in October 2017. He previously served as
an SOA vice-president, working with the SOA Board of Directors.
Lombardiis a former president of the Canadian Institute of
Actuaries (CIA), and past chair of the CIA International Relations
Committee.

Songcheng Sheng
Former Head of Statistics and Survey Department
The People’s Bank of China

Songcheng Sheng is a professor, assistant and doctoral supervisor.
He was granted a special allowance from the State Council. He is
now councilor of The People’s Bank of China (leading roles of
departments or equivalents), director of the Statistical Analysis
Professional Committee at the National Internet Finance
Association of China, professor at the China Europe International
Business School, as well as a former director of the Department of
Investigation and Statistics of the People’s Bank of China. For many
years, he has successively published more than 100 professional
articles in leading journals, such as Social Sciences in China,
Economic Research Journal, Journal of Financial Research, and
China Finance. Sheng has also published a number of other
writings. In recent years, he proposed the theory of advancing the
reform of interest and exchange rates, as well as the opening of a
capital account. He has also made contributions to researching,
compiling and promoting the index of social funding limitation.

11

Yulong Zhao, HFIA, Ph.D.

Director General

Finance & Accounting / Solvency Regulation Department
China Insurance Regulatory Commission

Yulong Zhao is the director general of the finance, accounting and
solvency regulation department of the China Insurance. Regulatory
Commission (CIRC). He has more than 17 years of experience in
insurance regulation and supervision and is mainly responsible for
the solvency, accounting, capital instrument and taxation issues of
the insurance industry. He is not only the key personnel of the first
generation of China’s solvency regime over the last decade, but is
also the leading architect of the second generation of China’s
solvency system (C-ROSS).

Zhao was a qualified bridge designer before he received his Ph.D. in
accounting from Shanghai University of Finance and Economics. He
also holds an EMBA degree from China Europe International
Business School (CEIBS). He is the first honorable fellow of the
Institute and Faculty of Actuaries (IFoA) from mainland China and
also one of the founding members of the China Association of
Actuaries. Zhao is a member of China Financial Accounting
Standard Consulting Board of the Ministry of Finance, the Chinese
Institute of Certified Public Accountants and the Chinese Taxation
Institute.

Zhao'is also an adjunct professor of Peking University and several
well-known universities in China. He serves as an anonymous
referee for two top academic journals in China.



Session Speakers

Hai Bi, FSA
CEO
Haola Tech

Hai Bi, FSA, is chief executive officer of Haola Tech. He is a health
insurance actuary with over 18 years of experience in health
insurance. Haola Tech is an Al company providing individuals with
customized health information and suggestions. Haola’s customers
include 22 insurance companies and four hospitals.

Jackson Chen, FSA
General Manager of Actuarial Department
CPIC Allianz Health Insurance

Jackson Chen, FSA, is responsible for the actuarial department at
CPIC Allianz Health Insurance. He oversees the product
development, actuarial evaluation and reinsurance functions,
including product design and pricing, reserve valuation, experience
analysis, capital management, reinsurance management and more.
Chen was previously responsible for model managementin the
actuarial department at CPIC. As PMO, he successfully led the CPIC
Prophet Conversion Project and established the Prophet actuarial
platform. He worked on the solution design and model
implementation for complex actuarial work, such as reserve
movement, source of earning analysis, C-ROSS EV, EV movement
and more.

Before joining CPIC, Chen worked at Sino-US United MetLife
Insurance. He led the corporate actuarial team to perform corporate
financial analysis (e.g. business planning, projection, EV and
experience analysis). He has extensive experience in product
development and agency compensation. Prior to this, he served as
a counselor in Fudan University to provide guidelines for students’
campus lives.

12

Xiujuan Chen, FCAA, EMBA
Chief Actuary
China Pacific Life

XiuJuan Chen, FCAA, EMBA, is the chief actuary of China Pacific Life
Insurance Company. She graduated from Hunan Finance and
Economics College with a bachelor’s degree in actuarial science,
Fudan University with a master’s degree in business management
and China Europe International Business School with an EMBA.
Chen'is a Fellow of China Association of Actuaries and serves as the
executive director of the association. She has comprehensive
actuarial theory knowledge, as well as extensive practical
experience in pricing and valuation as a result of over 20 years of
actuarial experience in life insurance industry. Chen joined China
Pacific Life Insurance Company in 1995 and subsequently served as
the deputy general manager, general manager of the actuarial
department and chief actuary of the company. She has obtained
excellent experience in leadership and management.

Dave Dowrich, FSA, ACIA, MAAA
Chief Finance Officer
AlG Asia-Pacific

Dave Dowrich, FSA, ACIA, MAAA, serves as corporate officer and chief
financial officer of AIG Asia-Pacific. He is responsible for financial
management of the AIG businesses in the region. In addition, he is
responsible for controllership, tax, actuarial, capital management
and finance transformation functions in the region. Dowrich serves
on the boards of several AIG companies in Japan and the Asia-
Pacific region.

Previously, he was senior vice president, chief financial officer and
chief financial actuary of institutional markets for AIG Commercial
Insurance. In this role, he was responsible for providing focused
financial management and actuarial support at a senior, strategic
level supporting the profitable growth of the institutional markets
business. Dowrich joined AIG in May 2013.

Prior to joining AIG, he served as vice president of risk and capital
markets in the financial institutions group for Goldman Sachs,
where he was co-head of the Americas insurance debt capital
markets and a senior member of the insurance risk management
advisory team. Before that, he held the role of vice president,
insurance solutions group, at Credit Suisse, and vice president, head
of corporate planning and analysis for life and health at Swiss Re.
Dowrich earned an MBA in finance from the Wharton School of the
University of Pennsylvania and his bachelor’s degree in actuarial
science and applied statistics from the University of Toronto. He is a
Fellow of the Society of Actuaries, Associate of the Canadian
Institute of Actuaries and a member of the American Academy of
Actuaries.



Lin Du, Ph.D.

Deputy Director

Fund Regulatory Supervisory Division of Insurance Fund
Management Regulatory Department, China Insurance Regulatory
Commission

Lin Du has a Ph.D. in finance from Peking University. He has been
working in CIRC since 2004. Du has served in different CIRC
departments including statistics and IT, as well as in the general
office. Currently, he is the deputy director of the fund regulatory
supervisory division of insurance in the fund management
regulatory department.

Ann Henstrand
Senior Director, Asia and Latin America
Society of Actuaries

Ann Henstrand is the senior director of Asia and Latin America at the
Society of Actuaries (SOA). She joined the SOA in April of 2015. In her
position, she is responsible for coordinating the SOA’s international
activities and staff in China, Asia-pacific and Latin America to
support members, candidates and stakeholders.

Prior to joining the SOA, Henstrand served as senior global
regulatory consultant for Rector and Associates, a regulatory
consulting firm, doing work for insurers on a variety of U.S. and
international matters.

Previous to Rector, Henstrand served as the chief industry and
government affairs officer at ACORD Corporation for six years.
ACORD is a U.S. insurance industry organization responsible for
establishing and advocating for the world-wide development and
maintenance of data standards and models in the insurance
industry. She also worked for Catlin, Metropolitan Life Insurance,
and Barnert Associates in insurance, government, and public affairs
roles, including work with insurance supervisors in Australia, India,
China, Singapore and the U.K, and involvement as an industry
representative with the International Association of Insurance
Supervisors and other global groups

Henstrand earned her master’s degree in international affairs from
Columbia University in 1988 and her bachelor’s degree in Asian
studies from the University of California at Santa Barbara in 1980.
She lived and worked in Hong Kong, Taiwan and Mainland China in
the early 1980s, and has traveled extensively all over the world.
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Henry Hu, FSA, FCAA
Chief Actuary
Aviva-Cofco Life

Henry Hu, FSA, FCAA, is the chief actuary of Aviva-Cofco Life
Insurance. He has a wealth of experience in product development
and the actuarial industry. Hu is a Fellow of the Society of Actuaries
and the China Association of Actuaries.

Huiyong Li
Managing Director and Chief Macro Analyst
Shenyin Wanguo Futures Co., Ltd.

Huiyong Li is the managing director and chief macro analyst at
Shenyin Wanguo Futures Co., Ltd., the executive director of the
Shanghai Financial Association, the expert committee member of
the China Insurance Security Fund Committee, as well as the master
supervisor at the Shanghai Advanced Institute of Finance. He has
studied macroeconomics and its the impact upon asset allocation
for 17 years. He has won many awards, including the award of Best
Analyst for several institutions including the New Fortune,
Shuijinggiu, Jinniu and the China Business Network. He has also
received top recognition at the China Economic Group of Vision
Cup-Global Macroeconomic Forecast Spring Forum, as the most
influential economist of the year in the China Financial Value
Ranking and the best analyst of economy and strategy in the
Institutional Investor.

Qu Liu, FSA, FCAA
Assistant President and Chief Actuary
Taikang Insurance Group

Qu Liu, FSA, FCAA, is a Fellow of both the China Association of
Actuaries (CAA) and the Society of Actuaries (SOA). He currently
works as the assistant president and chief actuary of Taikang
Insurance Group Inc., assistant president and chief actuary of
Taikang Life Insurance Co., Ltd. and the deputy secretary general of
the CAA. During his 18 year-long career in the actuarial industry and
corporate management, Liu has accumulated extensive experience
in both insurance and the actuarial profession.



Jason Ma, FSA, MAAA
President & CEO
TransGlobe Life Insurance Company, Taiwan

Jason Ma, FSA, MAAA, has been the president and CEO of
TransGlobe Life Insurance Company in Taiwan since 2015. He is
responsible for the overall management of the company, including
developing the long-term strategy and tactic plan.

Prior to his current role, Ma joined AEGON-CNOOC Life insurance
Company in 2006, where he was senior vice president, corporate
development and executive vice president. He served as president
and CEO from 2011 to 2014.

Before joining AEGON-CNOOC, Ma was the founding CEO of ACE Life
Insurance (Taiwan). Previously, he was the vice president of AIG Nan
Shan Life Insurance. During this 10 year period, he was responsible
for the actuarial, product development, bancassurance and
operations functions.

Ma earned an EMBA degree from China Europe International
Business School and a M.S. in actuarial science from the University
of Nebraska-Lincoln. He is a Fellow of the Society of Actuaries and a
Member of the American Academy of Actuaries.

Chua Tuan Miang, FIAA, MEc
Regional General Manager,
Gen Re Life/Health Asia

Chua Tuan Miang, FIAA, MEc, is the regional general manager of Gen
Re Life/Health Asia. He oversees Gen Re Life/Health in ASEAN,
China, Hong Kong and India. Tuan has nearly 22 years of experience
in the life insurance and reinsurance industries. He joined Gen Re in
2001, working out of the Shanghai office. He has helped establish
Gen Re Life/Health in China and Hong Kong, where he works with
many insurance companies to develop various health insurance
products. Prior to his current role, he gained valuable management,
product development and actuarial experience in countries
including Malaysia, Singapore and Australia. Tuan is a Fellow of the
Institute of Actuaries of Australia.

Flora Shao, FIA, MEc
Chief Pricing Actuary
Gen Re Life/Health China

Flora Shao, FIA, MEc, is the chief pricing actuary at Gen Re Life/
Health China. She is responsible for pricing and product research
and development, providing actuarial advice and technical support
for Gen Re’s clients in China. Before joining Gen Re, she worked for a
direct life insurance company and a consulting firm, working on
product pricing, actuarial valuation, strategic planning and merger
and acquisition projects. She holds a master’s degree in economics
and is a Fellow of the Institute of Actuaries (FIA).
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Wenli Su
Assistant President
Sunshine Insurance Group

Wenli Su joined Sunshine Insurance Group in 2012 as the assistant

president. Su is responsible for the internet center, operating center,

IT center, Big Data center and the “future center”. He has led various

internal projects in Sunshine Insurance Group, including:

« Thecreation of the internet insurance portal based on the
E-commerce model and the centralization of operation sharing;

«  ThelT center division reform;

+ The Big Data strategy implementation project; and

+ The development of products such as the credit rewarding
system, insurance cards and more, based on the block chain
technology.

Prior to 2012, Su worked as the deputy general manager of science
and technology at the Industrial and Commercial Bank of China.
The projects he led were awarded the third prize of the Scientific
and Technological Progress at the national level and the first prize
of Scientific and Technological Progress at the provincial and
ministerial level. In 2000, Su received the Special Government
Allowance Award from the State Council.

Lingling Wang, FSA, CERA, MAAA
Deputy Chief Actuary
Ping An Group

Lingling Wang, FSA, CERA, MAAA, has been the deputy chief actuary
of Ping An Insurance (Group) Company of China since 2014. She is
responsible for the coordination and supervision of actuarial
functions for the entire group. She is actively involved in the rule
setting stage of the IAIS international capital standard, with the goal
of appropriate consideration for the China insurance industry.

Wang joined Ping An Life Insurance Company as the deputy general
manager in 2012. Prior to joining Ping An, she served as vice president
and chief actuary of Taikang Life Insurance Company in Beijing and as
the chief actuary of Sino-Life Insurance in Shanghai. Before coming to
China, she held various actuarial titles at Principal Financial Group in
United States. With more than 28 years of experience in various
actuarial disciplines, she is knowledgeable about the life insurance
markets in both China and the United States.

Wang holds a bachelor’s degree in law from National Chengchi
University in Taiwan and a master’s degree in actuarial science from
the University of lowa in the United States. She was recognized for
outstanding academics at both institutions. She is a Fellow of the
Society of Actuaries (FSA), a Chartered Enterprise Risk Analyst
(CERA) and a Member of American Academy of Actuaries (MAAA).
She currently serves as a council member for China Association of
Actuaries.



Jason Yao, FSA

Executive Director

Group Executive Vice President
Group CFO

Chief Actuary

Ping An Group

Jason Yao, FSA, MBA has been the executive director of Ping An
Insurance (Group) Company of China since June 2009. He also
serves as the executive vice president, chief financial officer and
chief actuary of the company. Yao is responsible for the group’s
strategy development, corporate planning and financial reporting.
Prior to his current role, he served as the senior vice president and
in other senior management positions within Ping An. Before
working at Ping An, he was a senior manager and consulting actuary
at Deloitte Touche Tohmatsu in Hong Kong. Yao is a Fellow of
Society of Actuaries (FSA) and holds an MBA from New York
University.

Xiaodong Yu, FSA

General Manager, Risk Management Department
Chief Risk Officer, Insurance Group

Fosun Group

Xiaodong Yu, FSA, joined Fosun Group in August 2016 as the general
manager of risk management and chief risk officer of the insurance
group. He also serves as non-executive director at Peak Reinsurance
Company Limited in Hong Kong and at Portugal’s largest insurer,
Fidelidade—Companhia de Seguros, S.A.

Before joining Fosun, Yu was a senior executive at China Taiping
Insurance Group in Hong Kong for nearly 15 years. He took a leading
role in establishing and implementing the company’s management
system in corporate planning, actuarial and risk management. He
led the group risk appetite system project and the implementation
of C-ROSS within Taiping Group. He also concurrently acted as the
appointed actuary of China Taiping Life Insurance (Hong Kong) and
Taiping Reinsurance, chief actuary of Taiping Pension and has
served as a director or supervisor on the boards of various core
insurance subsidiaries of Taiping Group. Yu started his actuarial
career in the actuarial department of AIA China’s home office in
Shanghai, focusing on product development, pricing and
experience analysis.

Yu received a master’s degree in applied mathematics and a
bachelor’s degree in control science from Fudan University. He has
been a Fellow of the Society of Actuaries (FSA) since 2003, a Fellow
of the Actuarial Society of Hong Kong, as well as an executive
council member, founding member and Fellow of The China
Association of Actuaries (FCAA). He is also a Fellow of the Life
Management Institute (FLMI) and a Certified Internal Auditor (CIA).
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Xiaobin Yuan, FSA
Partner
PwC A7 Actuarial Services

Xiaobin Yuan, FSA, is a partner at PricewaterhouseCoopers’ A7
Actuarial Services based in Shanghai, China. He is responsible for
providing actuarial and financial advisory services to multinational
and local insurance companies and broader financial institutions in
Greater China. Prior to joining PwC, he worked for a joint-venture life
insurerin Shanghai.

Yuan has worked on various projects regarding IFRS 4 phase Il and
IFRS 17 for various domestic and multinational insurers across the
region, such as providing advisory services on the interpretation of
the principles and rules, as well as their implications to the actuarial
industry, assessing the potential financial impact from the
implementation of IFRS 17, operation implications of IFRS 17, as
well as field tests. He has also helped insurers to assess the
implications of IFRS 9.

Yuan has more than 15 years of experience in the insurance industry
across East Asia. He has extensive experience and knowledge in
financial reporting areas including IFRS, embedded value, US GAAP,
solvency II, C-ROSS and local statutory bases. In addition, he has
worked on asset liability management, economic capital, mergers
and acquisitions activities, Prophet modeling, internal and external
audit work coordination and resolution, special strategic projects
such as new market entry and training for local actuarial and
finance teams. He is a Fellow of the Society of Actuaries (FSA).



Moderators

Ling Guan, FSA, FCAA
Senior Executive
Funde Insurance Holding Co., LTD

Ling Guan, FSA, FCAA, joined Funde Insurance Holding Co., Ltd as
the deputy general manager and chief financial officer in 2016.
Previously, he worked for the China Insurance Regulatory
Commission. Prior to that, Guan was the director of supervision
section I, working in the finance and accounting department
(solvency supervision department) and directly participated in the
establishment of the China Risk Oriented Solvency System
(C-ROSS), including but not limited to the planning, framework and
standards of C-ROSS.

He graduated with a master’s degree in financial mathematics
from Peking University in 2000. He obtained his Fellowship from
the Society of Actuaries (FSA) in 2003 and his Fellowship from the
China Association of Actuaries (FCAA) in 2005. In 2014, he was
referred to be an IAA Regulatory Commission member by the
China Association of Actuaries.

Sharon Huang, FSA, FCAA, FLMI
Director and Consulting Actuary
Milliman

Sharon Huang, FSA, FCAA, FLMI is director and consulting actuary at
Milliman’s Beijing office. She joined the firm in 2011. In her current
role, she manages various projects and provides support to local
and multinational insurance companies in the areas of actuarial
due diligence, product design, pricing and financial reporting.
Prior to joining Milliman, Huang worked at the largest life reinsurer
in China for 6.5 years and gained experience in reinsurance, product
development, market research, alternative distribution channel
management and market entry strategy.

She has worked with life insurers in China on projects pertaining to:

+ Duediligence and EV appraisal on M&A deals;

+ Economic capital modeling;

+ Risk appetite framework setup;

«  ERMrisk management information system;

+ Asset-liability management modeling;

« Actuarial audit on statutory reserve, China GAAP reserve and
dynamic solvency test;

« Alternative distribution channels;

« Market/product entry strategy review;,

+ Business planning; and

+ Product development.

Huangis fluent in Chinese and English.
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Shu-yen Liu, FSA, CERA, MAAA
Practice Leading Partner
PWC

Shu-yen Liu, FSA, CERA, MAAA, has more than 35 years of experience
in the insurance industry in the United States, Europe and Asia. Liu
has extensive experience and knowledge in financial reporting areas
such as embedded value, US GAAP, IFRS, solvency II, C-ROSS, RBC
and local statutory bases. She has worked on product pricing,
hedging strategies and reinsurance arrangements for variable
annuities with living benefit options, enterprise risk management
and economic capital, ALM implementation, M&A activities, internal
and external audit work coordination and resolutions, special
strategic projects such as new market entry, as well as training for
local actuarial and finance teams. Liu has worked with
multinational insurance companies, investment banks, fund
managers and cross border projects throughout her consulting
career. Her knowledge has helped many clients working with
multiple functional teams to identify areas of improvement, as well
as find alternatives and solutions.

Sheis a Fellow of the Society of Actuaries (FSA), a member of the
American Academy of Actuaries (MAAA), a Chartered Enterprise Risk
Analyst (CERA), a member of the Hong Kong Actuarial Society and a
member of the Thailand Society of Actuaries.

Xiaojun Wang, FCAA
Associate Dean of School of Statistics, Director of Center for Risk
Management and Actuarial Studies Renmin University of China

Xiaojun Wang is professor and director for the Center for Risk
Management and Actuarial Studies, as well as associate dean of the
school of statistics at Renmin University of China. She is a Fellow of
the China Association of Actuaries, executive member of the
Insurance Society of China and executive member of the China
Social Insurance Association. Her main research interests includes
longevity risk, risk analysis and actuarial valuation for pension
plans, as well as social security.

Zhikang Yan, FSA, FCAA
Chief Operating Officer
Deputy Chief Actuary
Taiping Life

Zhikang Yan, FSA, FCAA, is the chief operating officer and deputy
chief actuary at Taiping Life Insurance Co. Ltd. He graduated with a
math degree from Fudan University. Yan is a Fellow of the Society of
Actuaries (FSA) and the China Association of Actuaries (FCAA). He
was a member of the board of supervisors of TPL. Yan previously
worked in joint-venture insurance companies such as Manulife-
Sinoch before joining TPL.



Xu Zeng, FSA, FCAA

Chief Actuary

General Manager, Actuarial Dept.
CCB Life

Xu Zeng, FSA, FCAA, now serves as chief actuary and general
manager of the actuarial department at CCB Life. His main
responsibilities include product pricing and development,
marketing strategy and business planning, actuarial valuation and
management, capital management and ALM under C-ROSS. Before
joining CCB Life, Zeng worked in both product and actuarial
departments in several joint-venture companies in mainland China.
He has years of experience in product development and
management, as well as in actuarial management and operations.

Zeng graduated from Nankai University with master’s degree in
2000. He is a Fellow of Society of Actuaries and a fellow of the China
Association of Actuaries.
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Evaluations

This year we are using an event app called 2Shoes to collect individual session and overall evaluation feedback electronically. There is no
app to download or account needed to use the system. You may access this on any device (smartphone, tablet, laptop). Go to
2shoes.com/ChinaSymposium and click the “take survey”button for each session. At the end of the symposium, you will be able to access
the overall conference survey on the main event page by clicking “take survey” button. Your feedback is appreciated and critical to ensure
we are designing a program that meets your needs. Provide your feedback to be entered into a drawing to win a complimentary
registration for the 2018 China Annual Symposium.
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Thank You to Our Event Sponsors
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Hotel Information

Shanghai Marriott City Centre

555 Xi Zang (Middle) Road

Huangpu District, Shanghai, China, 200003
Phone: +86212312 9888
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