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SOCIETY OF ACTUARIES
Antitrust Notice for Meetings
Active participation in the Society of Actuaries is an important aspect of membership. However, any Society activity that arguably could
be perceived as a restraint of trade exposes the SOA and its members to antitrust risk. Accordingly, meeting participants should refrain
from any discussion which may provide the basis for an inference that they agreed to take any action relating to prices, services,
production, allocation of markets or any other matter having a market effect. These discussions should be avoided both at official SOA
meetings and informal gatherings and activities. In addition, meeting participants should be sensitive to other matters that may raise
particular antitrust concern: membership restrictions, codes of ethics or other forms of self-regulation, product standardization or
certification. The following are guidelines that should be followed at all SOA meetings, informal gatherings and activities:
•

DON’T discuss your own, your firm’s, or others’ prices or fees for service, or anything that might affect prices or
discounts, terms of sale, or profit margins.

fees, such as costs,

•

DON’T stay at a meeting where any such price talk occurs.

•

DON’T make public announcements or statements about your own or your firm’s prices or fees, or those of competitors, at any SOA
meeting or activity.

•

DON’T talk about what other entities or their members or employees plan to do in particular geographic or product markets or with
particular customers.

•

DON’T speak or act on behalf of the SOA or any of its committees unless specifically authorized to do so.

•

DO alert SOA staff or legal counsel about any concerns regarding proposed statements to be made by the association on behalf of a
committee or section.

•

DO consult with your own legal counsel or the SOA before raising any matter or making any statement that you think may involve
competitively sensitive information.

•

DO be alert to improper activities, and don’t participate if you think something is improper.

•

If you have specific questions, seek guidance from your own legal counsel or from the SOA’s Executive Director or legal counsel.
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Presentation Disclaimer
Presentations are intended for educational purposes only and do not
replace independent professional judgment. Statements of fact and
opinions expressed are those of the participants individually and,
unless expressly stated to the contrary, are not the opinion or
position of the Society of Actuaries, its cosponsors or its
committees. The Society of Actuaries does not endorse or approve,
and assumes no responsibility for, the content, accuracy or
completeness of the information presented. Attendees should note
that the sessions are audio-recorded and may be published in
various media, including print, audio and video formats without
further notice.
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Thoughts about SmallCo
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General Impressions
• Lots of Fun over the years
• Friendships

• Helped me do my job better
• Networking
• Learning from presentations
• Newsletter
• Webinars
• Meeting Sessions
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Efficiency and Effectiveness
• Dedication from many people
• 9 council members, more friends
• Remarkable how much we get done with small
contributions from many very busy people
• SOA Staff

• Many hands make light work
• Proverb first recorded in English in the early 1300s in a
knightly romance known as Sir Bevis of Hampton.
• Discourage over-commitment

6

What’s in it for you?
• Write, deliver presentations
• Newsletter
• Webinars
• Meeting sessions

• Networking

• Helps me do my job better
• Don’t have actuarial peers at my company

• Keep up with relevant issues
• Statutory Reserving (PBR)
• Other regulatory issues
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What do you need to do?
• Benefits come to you ONLY if you put in effort
• Efficient way to network, SOME effort required
• To get presentation experience, need to PRESENT!
• Try hard not to overburden anyone
• Having many friends involved makes all the difference

• It bears repeating:
• Many hands make light work
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Teams
• PBR
• Regulatory Change
• Product
• Research
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Research
• Get on a POG, great experience!
• Webinar Revenues fund research projects
•
•
•
•

SmallCo has money to spend!
In recent years, several PBR projects
Also project to find alternative to NY 7 Scenarios
Interest Rates
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Wrap it Up!
• Fun
• Networking
• Do my job better
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