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Biography - David Lyon

David Lyon is a Managing Director of Neuberger Berman, Co-Head of Private Credit for NB Private Equity,
and a member of the NB Private Equity Credit Opportunities and Private Debt Investment
Committees. Prior to joining Neuberger Berman, he was the Director of Research at Ellis Lake Capital, a
$500 million event-driven credit hedge fund based in New York. Before Ellis Lake, Mr. Lyon was one of three
professionals responsible for the day-to-day management of the Credit Opportunities Group, a multi-billion
dollar portfolio of credit and equity investments at D. E. Shaw. At D. E. Shaw, Mr. Lyon was also responsible
for the private equity efforts in the Credit Opportunities Group and sat on several public and private
company boards, including Owens Corning and Foamex International Inc. Previously, Mr. Lyon was a
Managing Director at The Cypress Group, a $3.5 billion private equity fund, where he was a member of the
Investment Committee. Prior to Cypress, Mr. Lyon was one of five original professionals at Och-Ziff Capital
Management and worked in the Mergers & Acquisitions department of Goldman Sachs. Mr. Lyon earned a
M.B.A. from Harvard Business School and a B.A. from the University of Notre Dame, where he graduated
summa cum laude and Phi Beta Kappa.
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Biography – John Petchler

John Petchler, CFA, is a Director at Conning, where he is a member of the Credit Research team, focused
on Private Placements. Prior to joining Conning in 2016, Mr. Petchler was a Managing Director for Member
Capital Advisors where he was responsible for managing a $2B private placement bond portfolio and
previously was a Senior Vice President for Citigroup Insurance Investments. Mr. Petchler earned a BA with a
concentration in Economics, Political Philosophy and History from Wesleyan University and a MBA in
Finance from New York University. He is a chartered financial analyst and has been the President of the
Private Placement Investors Association since 2013.
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Biography – Brian Roelke

Brian Roelke is a managing director and Head of Private Capital for Nuveen, the investment manager of
TIAA. In this capacity, he sits on the private markets investment committee and leads a group of investment
professionals responsible for originating investment transactions in private asset classes including debt
private placements, project finance, credit tenant loans, private ABS, senior leveraged loans, mezzanine, and
private equity funds and co-investments. In addition, Mr. Roelke is a member of the Churchill Asset
Management Board of Directors and Churchill’s investment committee. He previously served as Head of
Debt Private Placements, and in a number of different positions throughout Nuveen’s investment
organization. Mr. Roelke has over 21 years of industry experience and joined the firm in 2002. Mr. Roelke
earned a B.A. in history and economics from Colgate University and an M.B.A. in finance and accounting
from New York University, where he was a Stern Scholar, was awarded a Stern Fellowship, and was a
member of Beta Gamma Sigma, the international business honor society.
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Investment Grade Private Placement Market –
Review of 2017 and outlook for 2018
Brian Roelke, Nuveen
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The Below Investment Grade Private Credit 
Market
David Lyon, Neuberger Berman
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