Private Pension Plan Mortality Study – Overview and General Instructions

The Society of Actuaries (SOA) is an independent nonprofit organization that strives to provide actuaries with the education, research and technical skills to help improve decision-making for organizations that use actuarial services. 
In October 2014, the SOA released the RP-2014 Mortality Tables Report that presented updated sets of private sector base mortality rates designed to supersede those in the RP-2000 Report. The Retirement Plans Experience Committee (RPEC) of the Society of Actuaries is now undertaking a new study of private sector mortality experience to supersede the RP-2014 Mortality Tables Report. In addition to reviewing mortality results in aggregate, RPEC intends to examine variations in mortality by demographic and employment characteristics (e.g. collar type, industry). RPEC anticipates completing the data submission and validation phases of this project by early 2017, and it expects to present preliminary results in late October, 2018.

We are requesting your firm’s participation in this study and ask that you submit data for as many plans as are feasible.  The more data we receive, the more robust our analysis will be, so your firm’s participation is important. In the event that new mortality tables are constructed as part of the study, some of the key milestone dates will be as follows:

· Data collection deadline:


September 30, 2016
· Data validation completed: 


Early February 2017

· Exposure draft report released:

Q4 2018

· Final report published:


Q2 2019
For each plan for which data will be provided, please complete the attached Plan-Level Data Elements worksheet by following the accompanying instructions. There are two possible layouts for contributors to choose from to submit participant-level data:
· Layout 1: Provide one record per participant for the entirety of the study period, including annual updates of participant status, salary (for actives), and pension amount (for annuitants).

· Layout 2: Provide six annual snapshots of census data with a unique identifier
 for participants that will allow information from different years to be linked across the study period.
For those contributors that have access to data for more than one plan, please provide data for as many plans as possible. We are requesting data for the calendar years 2010-2014 inclusive. 
If your plan has a calendar year census date, please submit data using the following six census dates:
· December 31, 2009 (or January 1, 2010)
· December 31, 2010 (or January 1, 2011)
· December 31, 2011 (or January 1, 2012)
· December 31, 2012 (or January 1, 2013)
· December 31, 2013 (or January 1, 2014)
· December 31, 2014 (or January 1, 2015)

For non-calendar-year plans, please provide census information for six consecutive annual census dates, with the first census date in 2009 and the last census date in 2014.  For example, a plan that has a July 1 to June 30 plan year should submit census information as of the following dates:
· June 30, 2009 (or July 1, 2009)
· June 30, 2010 (or July 1, 2010)
· June 30, 2011 (or July 1, 2011)
· June 30, 2012 (or July 1, 2012)
· June 30, 2013 (or July 1, 2013)
· June 30, 2014 (or July 1, 2014)

If you are not able to provide data for this full time period for a particular plan, please let us know what period is feasible.
Once Layout 1 or Layout 2 has been selected, please provide information for plan participants according to the “Data Elements – Participant” worksheet for that layout by following the accompanying instructions document. For some data fields, we have indicated “See List of Codes” in the “Format” column. For these fields, please provide data by choosing an item from the appropriate list in the attached “Code Guide for Fields” spreadsheet. Finally, a template in Excel with sample data has also been provided.
All data submitted, as well as the identities of the contributors, will be kept confidential.  Only SOA staff and select staff at the vendor hired by the SOA to compile and process the data (“data compiler”) will have access to this information. There will be a confidentiality agreement with the data compiler in this regard. The data will be aggregated across all plans and contributors before it is shared outside of the data compiler and SOA staff and it will be used only for purposes of this mortality study and the potential creation of new mortality tables.
Please confirm by June 30, 2016 whether your firm will participate in this study by contacting Patrick Nolan at the SOA office at pnolan@soa.org or 847-273-8860. If you choose to participate, please indicate to Patrick the best person to serve as the ongoing contact.  If you have questions regarding the data collection process or have concerns with meeting the September 30, 2016 deadline, please contact Patrick.  As necessary, they will be addressed by me and the rest of RPEC.
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David T. Kausch, FSA, FCA, EA, MAAA, Chair

Retirement Plans Experience Committee

� For privacy reasons, this should not be the participant’s Social Security Number or any other identification number which would be officially considered Personally Identifiable Information.  
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