BN

RECORD OF SOCIETY OF ACTUARIES

1977 VOL. 3 NO. 4

INDEX

ISSUES IN VOLUME 3

March 31-April 1, 1977
May 16-17, 1977

June 16-17, 1977
October 24-26, 1977

CONTENTS

Atlanta 1-238
Quebec 239-442
St. Louis 443-655

Boston (Annual) 657-1041

This INDEX includes in a single alphabetical listing:

Names of individuals who made presentatioms, other than short comments,
indicating the topic or topics discussed or presented.

Titles of all addresses, discussion notes, concurrent and teaching

sessions,

Indexing of the titles under the appropriate subject headings from the

following list:

ACCOUNTING MATHEMATICS

ACTUARIES MORTALITY-RELATED SUBJECTS
ANNUITIES NET COST

CONSUMERISM NUMERICAL ANALYSIS
DEMOGRAPHY ORDINARY INSURANCE
DISABILITY PENSION PLANS

EDUCATION PROFESSIONAL DEVELOPMENT
FMPLOYEE BENEFITS PROFESSTONAL ETHICS
ENVIRONMENT RISK THEORY

GROUP INSURANCE SOCIAL INSURANCE
INFIATION TAXATION

INVESTMENTS UNDERWRITING

LEGISLATION VALUATION

MANAGEMENT VARIABLE ANNUITIES AND MUTUAL FUNDS
MARKETING VARIABLE LIFE INSURANCE

1043



1044 INDEX

ABRAHAMS, AMY J.
Individual Policy Pension Trust, 287

ACCOUNTING
Evolution of Accounting Standards and
Current Developments, 929

ACQUISITIONS, MERGERS, AND NEW EVALUATIONS, 191
ACTUARIAL CONSIDERATIONS IN THE DESIGN OF TERM PRODUCTS, 663
ACTUARIAL SOFTWARE, 731

ACTUARIES
Management of the Actuarial Resource, 749
Reorganization of the Actuarial Profession, 253
Reorganization of the Actuarial Profession
in North America, 239

AFFLECK, ALIAN D.
Corporate Models and Assumptions, 113

ALAZRAKI, ALBERT
Current Issues in Public Employee Pensions, 874

ALL LINES INSURANCE OPERATIONS, 211

ANDERSON, JAMES C. H.
Debate on: "Resolved...The Life Insurance Business, as
Transacted Today, is in its Terminal Stages.",

ANDERSON, ROY R.
All Lines Insurance Operatiomns, 225
Futurism, 855

ANGLE, JOHN C.
Long Term Disability Insurance, 337
Management Reporting, 87

ANTES, RICHARD S.
Determination of the Value of a Life Insurance
Company, 922

ARENDS, VERNE J,.
Individual Tax Qualified Products, 515

BAGSHAW, JAMES J.
Individual Policy Pension Trust, 289

BARNHART, E. PAUL
Reorganization of the Profession, 456
Valuation and Nonforfeiture Developments, 589
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BARTLETT, DAPHNE D.
Effective Product Management, 602
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BARTLETT, DWIGHT K.,
Individual Tax Qualified Products, 321

BASSETT, PRESTON C.
Possible and Probable Futures Relating to
Retirement Income Security, 900

BAUER, NICHOIAS
Reorganization of the Profession, 253

BERIN, BARNET N,
Pension Valuation Methods and Assumptions, 980

BICKEL, STEPHEN D.
Acquisitions, Mergers, and NDW Evaluations, 192

BIERSCHBACH, RAYMOND A.
Expense Analysis and Allocation, 613

BLATCHFORD, LYND T.
Individual Policy Pension Trust, 287

BLAZER, BARRY L.
Determination of the Value of a Life Insurance
Company, 918

BOOTH, ALLEN D.
Effective Product Management, 602

BOOTH, JOHN K.
Valuation and Nonforfeiture Developments, 589

BOURDEAU, PAUL T.
Management of the Actuarial Resource, 749

BOWLES, THOMAS P., JR,
Acquisitions, Mergers and NDW Evaluations, 195

BRIGGS, PHILIP
Financial Resource Management, Mutual Companies, 79
Managing Health Care, 569

BROWN, EDWARD W.
Current Issues in Public Employee Pensions, 874

BROWN, M. DAVID, JR.
Reorganization of the Actuarial Profession, 243

BRZEZINSKI, JOSEPH R,
Expense Analysis and Allocation, 621
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BURROWS, RICHARD A.
Management of the Actuarial Resource, 749

BYKERK, CECIL D.
Post Fellowship Professional Development, 468

CALVERT, GEOFFREY N.
Possible and Probably Futures Relating to
Retirement Income Security, 905

CARPENTER, DAVID
General Session: Reorganization of the Actuarial Profession in
North America, 444

CERNEKA, THOMAS P.
Pension Valuation Methods and Assumptions, 977

CHMELY, ROBERT M.
Implications of Proposed Revisions of the Standard
Valuation and Non-Forfeiture Laws, 823

CIARK, KENNETH J.
Management of the Actuarial Resource, 750

CLARK, KENNETH T.
Individual Tax Qualified Products, 330

CLAUSEN, NORMAN W.
Pension Plan Dynamics, 500

CODY, DONALD D,
Measurement of Financial Results, 27
Discussion Note: Quantification in Planning - Especially Surplus
Goals, 27

COHEN, HAROLD, DR.
The Evolving Regulatory Environment for Health
Care, 845

COLLINS, RUSSELL M.
Management Reporting, 87

CONGRAM, DAVID J.
Expense Analysis and Allocation, 391

CONSUMERISM
Cost Disclosure in Individual Life Insurance, 783

CORBETT, GARY B.
Financial Resource Management, Stock Companies, 63

CORPORATE MODELS AND ASSUMPTIONS, 109

CORPORATE PLANNING: PROCEDURAL ASPECTS, 127
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COST DISCLOSURE IN INDIVIDUAL LIFE INSURANCE, 783

CROFTS, GEOFFREY
General Session: Reorganization of the Actuarial Profession in
North America, 239
Reorganization of the Profession, 255
Post Fellowship Professional Development, 259

CROSS, ROWIAND E.
Post Fellowship Professional Development, 259

CROWE, JOSEPH F.
Determination of Earnings By, and Within, Lines
of Business, 963

CURRENT ISSUES IN INDIVIDUAL LIFE DIVIDENDS, 675
CURRENT ISSUES IN PUBLIC EMPLOYEE PENSIONS, 873

DACKOW, OREST T,
Post Fellowship Professional Development, 267

DAVIDSON, WAID J., JR.
Valuation and Nonforfeiture Developments, 596

DEPRENGER, HERBERT L.
Financial Resource Management, Stock Companies, 55

DETERMINATION OF EARNINGS BY, AND WITHIN, LINES OF BUSINESS, 961
DETERMINATION OF THE VALUE OF A LIFE INSURANCE COMPANY, 915

DINNEY, GEORGE R.
Futurism, 862

DISABILITY
Individual Disability Income Problems:
Their Causes and Solutions, 691

DONNELLY, VINCENT W.
Federal vs. State Regulation, 801

DOWSETT, ROBERT C.
Corporate Philosophy, Objectives and Strategy, 18

DREYER, ROBERT H.
Expense Analysis and Allocation, 391

EFFECTIVE PRODUCT MANAGEMENT, 355, 601

EMPLOYEE COMPENSATION AND BENEFIT PLANNING, 175
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ENVIRONMENT
Managing Health Care, 407
A Plan For Cost Containment for
Group Medical Expense Coverages, 719

ERBE, ELSBETH T.
Pension Plan Dynamics, 299

ERISA - CURRENT DEVELOPMENTS, 883
THE EVOLVING REGULATORY ENVIRONMENT FOR HEALTH CARE, 835
EVOLUTION OF ACCOUNTING STANDARDS AND CURRENT DEVELOPMENTS, 929
EXPENSE ANALYSIS AND ALLOCATION, 391, 613
FARLEY, JARVIS

Evolution of Accounting Standards and Current

Developments, 938

FARQUHAR, WILLIAM A,
Individual Policy Pension Trust, 537

FEDERAL VS, STATE REGULATION, 801
FERGUSON, KAREN W,
Possible and Probable Futures Relating to
Retirement Income Security, 902
FINANCIAL RESOURCE MANAGEMENT, MUTUAL COMPANIES, 69
FINANCIAL RESOURCE MANAGEMENT, STOCK COMPANIES, 55

FITZHUGH, GILBERT V. I.
Individual Tax Qualified Products, 520

FORDE, LUTHER O.
Financial Resource Management, Mutual Companies, 74

FRANKOVICH, ERNIE
Long Term Disability Insurance, 554

FREILICH, STANLEY R.
Pension Plan Dynamics, 501

FRITZ, JOHN F.
Effective Product Management, 601

FUTURISM, 855
GARBER, HARRY D.

Current Issues in Individual Life Dividends, 678
Measurement of Financial Results, 33
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GEORGE, DENIS R. J.
Employee Compensation and Benefit Planning, 175

GIANINO, JOHN D.
Individual Underwriting, 706

GILL, ARDIAN C.
Debate on: '""Resolved..,.The Life Insurance Business, as
Transacted Today, is in its Terminal States.”, 11
Valuation and Nonforfeiture Developments, 429

GLICK, MERLE H.
Managing Health Care, 572

GOODE, ROBERT B., JR.
Management Reporting, 100

GRADY, JOHN H.
The Growing Magnitude and Scope of Pension
Services to Clients, 484

GREELEY, CHARLES
Implications of Proposed Revisions of the
Standard Valuation and Non-Forfeiture Laws, 822

GREGG, DAVIS W.
Debate on: "Resolved...The Life Insurance Business, as
Transacted Today, is in its Terminal Stages.", 11

GREEN, O, DAVID
Individual Tax Qualified Products, 523

GUSTAFSON, DAIE R.
The Reality of Professional Conduct, 767

HALSTEAD, BURNETIT A.
Actuarial Considerations in the Design of
Term Products, 666

HAMPTON, COLIN C.
Financial Resource Management, Mutual Companies, 69

HARDCASTLE, YELLOTT F.
Pension Valuation Methods and Assumptions, 981

HEAD, JOHN C.
Determination of the Value of a Life Insurance
Company, 924

HEIIMAN, ARVIN L.
Pension Valuation Methods and Assumptions, 983

HENRY, WALTER P,
The Growing Magnitude and Scope of Pension
Services to Clients, 475
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HEWITT, CHARLES C., JR.
All Lines Insurance Operations, 215

HILL, NORMAN E.
Financial Resource Management, Stock Companies, 57

HOFFMAN, RICHARD H.
Managing Health Care, 407

HOGUE, ROBERT D.
Corporate Planning: Procedural Aspects, 127
Marketing Distribution Systems, 645

HOPPER, MONTE J.
Long Term Disability Insurance, 544

HOUGHTON, ANTHONY J.
Individual Disability Income Problems: Their
Causes and Solutions, 697

HOUSER, ROBERT N.
Corporate Philosophy, Objectives and Strategy, 18

HSTAO, WILLIAM C.
A Plan for Cost Containment for Group Medical
Expense Coverages, 726
Managing Health Care, 418

HUMPHRYS, RICHARD
Valuation and Nonforfeiture Developments, 430

HUNSTAD, ROBERT E.
Post Fellowship Professional Development, 463

HUSTON, BRUCE A.
Individual Policy Pension Trust, 538

HUTCHISON, MICHAEL B.
Marketing Strategy and Planning, 145

IMPLICATIONS OF PROPOSED REVISIONS OF THE STANDARD VALUATION AND
NON-FORFEITURE IAWS, 817

INDIVIDUAL DISABILITY INCOME PROBLEMS: THEIR CAUSES AND SOLUTIONS, 691
INDIVIDUAL POLICY PENSION TRUST, 287, 533

INDIVIDUAL TAX QUALIFIED PRODUCTS, 321, 515

INDIVIDUAL UNDERWRITING, 703

INGRAHAM, HAROLD G.
General Session: Reorganization of the Actuarial Profession, 242
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INGRAM, ROBERT J.
Individual Tax Qualified Products, 527

INVESTMENTS
Investment Strategy and Planning, 159

INVESTMENT STRATEGY AND PLANNING, 159

IRISH, FRANK S.
Teaching Session: Stochastic Approaches to Corporate Planning, 231

JAFFE, JAY M.
Marketing Distribution Systems, 651

JAMIESON, J. RAE
Actuarial Software, 734

JAY, BURTON D.
Management of the Actuarial Resource, 749

JENSEN, RUSSELL R.
Cost Disclosure in Individual Life Insurance, 783

JOHANSEN, ROBERT J.
Teaching Session: New Separate Account Annual Statement Blank, 1003

JOHNSON, ROYAL A.
Marketing Strategy and Planning, 147

JONES, BENJAMIN F.
Individual Disability Income Problems: Their
Causes and Solutions, 691
Long Term Disability Insurance, 340

KARSTEN, ORLO L.
Individual Underwriting, 703

KASS, DAVID R,
ERISA - Current Developments, 885

KIDWELL, W. DUANE
Long Term Disability Insurance, 343

KILBOURNE, FREDERICK W,
All Lines Insurance Operations, 211

KINZER, DAVID M.
A Plan for Cost Containment for Group Medical
Expense Coverages, 723

KING, JAMES E.
Individual Policy Pension Trust, 291

KLEINBERG, ALBERT J. JR.
Actuarial Software, 734
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KNOX, FREDERICK J.
All Lines Insurance Operatioms, 221

KOCH, ALBERT A.
Evolution of Accounting Standards and Current
Developments, 939

KOSLOFF, HERBERT I.
The Growing Magnitude and Scope of Pension
Services to Clients, 475

KRAEGEL, WILFRED A.
Futurism, 856

LANEUVILLE, YVES
Effective Product Management, 363

LARSON, GAYLEN N.
Acquisitions, Mergers, and NDW Evaluations, 194

LAUTZENHEISER, BARBARA
General Sessiom: Reorganization of the Actuarial Profession, 443

LECKIE, ROBIN
Reorganization of the Profession, 253
Surplus Needs of Life Insurance Companies, 945

LEFF, HAROLD
Valuation and Nonforfeiture Developments, 598

LEGISIATION
The Evolving Regulatory Environment for Health Care, 835
Federal vs. State Regulation, 801

LEONARD, BRADLEY D,
Effective Product Management, 359

LEVY, THOMAS D.
Pension Plan Dynamics, 299

LINK, ROBERT F.
Investment Strategy and Planning, 162
Surplus Needs of Life Insurance Companies, 956

LONG TERM DISABILITY INSURANCE, 337, 543

LOVE, J. BARRY
Marketing Strategy and Planning, 151

LUMSDEN, WILLIAM F.
Pension Plan Dynamics, 500

LYLE, ROBERT A.
Corporate Models and Assumptions, 109
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MACARCHUK, JOHN
Expense Analysis and Allocation, 397

MACAULAY, JOSEPH P.
The Growing Magnitude and Scope of Pension
Services to Clients, 275

MAC DONALD, J. BRUCE
Cost Disclosure in Individual Life Insurance, 787

MAC DOUGALL, JOHN A. JR.
Employee Compensation and Benefit Planning, 175

MAC GINNITIE, W. JAMES
All Lines Insurance Operations, 211
The Reality of Professional Conduct, 767

MAGYAR, JOEL C.
Actuarial Software, 731

MAHONEY, MICHAEL J.
The Growing Magnitude and Scope of Pension
Services to Clients, 273

MANAGEMENT
All Lines Insurance Operatioms, 211
Corporate Models and Assumptions, 109
Corporate Planning: Procedural Aspects, 127
Development of Corporate Philosophy, Objectives
and Strategy, 15
Management Reporting, 87
Measurement of Financial Results, 27

MANAGEMENT OF THE ACTUARIAL RESOURCE, 749

MANAGEMENT REPORTING, 87

MANAGING HEALTH CARE, 407, 569

MARKETING
Marketing Distribution Systems, 369, 645
Marketing Strategy and Planning, 145

MARKETING DISTRIBUTION SYSTEMS, 369, 645

MARKETING STRATEGY AND PLANNING, 145

MARTIN, NORMAN K.
Cost Disclosure in Individual Life Insurance, 786

MATEJA, GLENN A,
Individual Policy Pension Trust; 533

MATZ, J. EDWIN
Current Issues in Individual Life Dividends, 675
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MAYER, JEAN DR.
Address: Nutrition and Health Risks, 657

MAYNARD, JOHN C.
Surplus Needs of Life Insurance Companies, 943
Valuation and Nonforfeiture Developments, 431

MC CARTHY, DANIEL J. JR.
Determination of Earnings By, and Within,
Lines of Business, 962

MC CARTHY, DIANE B.
Managing Health Care, 407

MC CLURE, WALTER
Managing Health Care, 414

MC CROSSAN, PAUL
Marketing Distribution Systems, 369

MEASUREMENT OF FINANCIAL RESULTS, 27

MELLMAN, RICHARD J.
Managing Health Care, 411

MEREDITH, ROBERT A.
Long Term Disability Insurance, 548

MILLER, ROBERT A.
Surplus Needs of Life Insurance Companies, 944

MINCK, RICHARD V.

The Evolving Regulatory Environment for Health Care, 841

Implications of Proposed Revisions of the Standard
Valuation and Non-Forfeiture Laws, 833
Valuation and Nonforfeiture Developments, 438

MITCHELL, JAMES A. JR.
Corporate Planning: Procedural Aspects, 127

MITCHEM, KENNETH D.
Individual Underwriting, 708

MONTGOMERY, JOHN O.
Implications of Proposed Revisions of the
Standard Valuation and Non-Forfeiture Laws, 817

MOORHEAD, E. J.
Debate on: "Resolved..,The Life Insurance Business, as
Transacted Today, is in its Terminal Stages."”, 9

MORDORSKI, DAVID M.
Actuarial Considerations in the Design of Term
Products, 665
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MORTALITY
Nutrition and Health Risks -« Address
(Dr. Jean Mayer), 657

MORTON, ALTON P.
Individual Underwriting, 703

MUELLER, RUSSELL J.
Possible and Probably Futures Relating to
Retirement Income Security, 89%

MUNSON, BARTLEY L.
Current Issues in Individual Life Dividends, 676

MYERS, ROBERT J.
Possible and Probable Futures Relating to
Retirement Income Security, 909

NEENAN, ALICE M,
Effective Product Management, 602

NEW SEPARATE ACCOUNT ANNUAL STATEMENT BLANK - Teaching Session
(Robert J. Johansen, Bruce E. Nickersom), 1003

NICKERSON, BRUCE E.
Teaching Session: New Separate Account Annual Statement Blank, 1003

NUTRITION AND HEALTH RISKS - Address
(Dr. Jean Mayer), 657

OCHSNER, ROBERT C.
Managing Health Care, 573

ORDINARY INSURANCE
Current Issues In Individual Life Dividends, 675

PARKS, LEROY B. JR.
Post Fellowship Professional Development, 263

PATRICK, RODGER, R.
Pension Plan Dynamics, 301

PAWELKO, ROBERT L.
Federal vs, State Regulation, 809

PENSTON PLAN DYNAMICS, 299, 495

PENSION PLANS
Current Issues in Public Employee Pensions, 873
The Growing Magnitude and Scope of
Pension Services to Clients, 269, 475
Individual Policy Pension Trust, 287, 533
Individual Tax Qualified Products, 321, 515
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Pension Plan Dynamics, 299, 495

Pension Valuation Methods and Assumptioms, 977

Possible and Probable Futures Relating to
Retirement Income Security, 893

PENSION SERVICES TO CLIENIS, 269, 475
PENSION VALUATION METHODS AND ASSUMPTIONS, 977

PERROTT, GODFREY J.
Actuarial Software, 731

PETERSON, ALAN
Corporate Planning: Procedureal Aspects, 136

PETTENGILL, DANIEL W.
The Evolving Regulatory Environment for
Health Care, 850

PILGRIM, JAMES W.
Actuarial Considerations in the Design of
Term Products, 669
A PLAN FOR COST CONTAINMENT FOR GROUP MEDICAL EXPENSE COVERAGES, 719
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Acquisitions, Mergers, and New Evaluations, 194

PLUMLEY, PETER W.
Post Fellowship Professional Development, 260, 465
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POST FELLOWSHIP PROFESSIONAL DEVELOPMENT, 259, 463

POWELL, ROBERT N.
Corporate Planning: Procedural Aspects, 130

PROFESSIONAL DEVELOPMENT
Futurism, 855
Post Fellowship Professional Development, 259

PROFESSIONAL ETHICS
The Reality of Professional Conduct, 767

PURNELL, HARRY S.
Pension Valuation Methods and Assumptions, 990

QUANTIFICATION IN PLANNING, ESPECIALLY SURPLUS GOALS
Discussion Note: (Donald D. Cody), 27

RAMSEY, HENRY B. JR.
Evolution of Accounting Standards and Current
Developments, 929
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RAPPAPORT, ANNA
Futurism, 860
Post Fellowship Professional Development, 463
Reorganization of the Profession, 455

THE REALITY OF PROFESSIONAL CONDUCT, 767
REORGANIZATION OF THE ACTUARIAL PROFESSION IN NORTH AMERICA, 239, 443
REORGANIZATION OF THE PROFESSION, 253, 455

REYNOLDS, MALCOLM R.
Investment Strategy and Planning, 167

RICHARDSON, CHARLES F,. B.
Valuation and Nonforfeiture Developments, 594

RIEBOLD, MARY S.
Pension Plan Dynamics, 495
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Stochastic Approach to Corporate Planning - Teaching
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ROBERTSON, RICHARD 5.
Determination of Earnings By, and Within, Lines
of Business, 961
Evolution of Accounting Standards and Current
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Measurement of Financial Results, 40
Discussion Note: What Are We Trying to Measure, 40
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Investment Strategy and Plamning, 171

ROEDER, RICHARD G.
Current Issues in Public Employee Pensions, 874

ROHDA, RODNEY R.
Effective Product Management, 355

ROLIAND, IAN M.
Development of Corporate Philosophy, Objectives
and Strategy, 18
Federal vs, State Regulation, 803

ROTH, 1EWIS P.
Corporate Planning: Procedural Aspects, 132

RUGLAND, WALTER S.
Acquisitions, Mergers, and New Evaluations, 191
Management of the Actuarial Resource, 750
Marketing Distribution Systems, 369
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STEIN, JEROME M.

STOCHASTIC APPROACH

STOREY, REED K.

SULLIVAN, DENIS J.

SUNG, KIHONG

INDEX

A Plan for Cost Containment for Group Medical
Expense Coverages, 719

Pengion Plan Dynamics, 309

Marketing Distribution Systems, 649

Individual Tax Qualified Products, 321

Actuarial Considerations in the Design of
Term Products, 663

Effective Product Management, 355

Values Added As An Approach to Measuring Management
Performance, 47

Long Term Disability Insurance, 543

JR.
Employee Compensation and Benefit Planning, 185

Current Issues in Public Employee Pensions, 873
Marketing Strategy and Planning, 153
C.

The Growing Magnitude and Scope of Pension Services
to Clients, 269

Expense Analysis and Allocation, 617
Determination of Earnings By, and Within, Lines
of Business, 963

TO CORPORATE PIANNING, 231

Evolution of Accounting Standards and Current
Developments, 929

The Growing Magnitude and Scope of Pension Services
to Clients, 480

Corporate Models and Assumptions, 109
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The Evolving Regulatory Environment for
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Long Term Disability Insurance, 337

A Plan for Cost Containment for Group Medical
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Health Care, 836
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Individual Tax Qualified Products, 325
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Managing Health Care, 575

Managing Health Care, 569
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Determination of the Value of a Life
Insurance Company, 9215

ERISA - Current Developments, 883

Individual Underwriting, 703

Implications of Proposed Revisions of the Standard
Valuation and Non-Forfeiture Laws, 817
Valuation and Nonforfeiture Developments, 429, 589
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Marketing Distribution Systems, 370
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