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5WOOCT[���6JKU�UGUUKQP�CFFTGUUGF�YJGVJGT�NKHG�KPUWTCPEG�RTQFWEVU�ECP�DG�UQNF
GHHGEVKXGN[�QXGT�VJG�+PVGTPGV���#P�KPVGTXKGY�HQTOCV�YKNN�FTCY�QWV�DQVJ�RCPGNKUVUç�CPF
RCTVKEKRCPVUç�XKGYU�CPF�KFGCU�

/T��'FYCTF�(��/E-GTPCP���/[�GZRGTKGPEG�QP�VJG�+PVGTPGV�KU�XGT[�NKOKVGF���+P�HCEV��+
UVCTVGF�WUKPI�G�OCKN�UGXGTCN�YGGMU�CIQ��ENCKOKPI�KVçU�VJG�QPN[�YC[�+�ECP�GNKEKV�C
TGURQPUG�HTQO�O[�DQUU���5Q�+çO�D[�PQ�OGCPU�CP�GZRGTV�QP�VJG�UWDLGEV��DWV�+�JCXG
FQPG�UQOG�DCEMITQWPF�TGCFKPI���2GTKQFKECNU�CTG�NQCFGF�YKVJ�CTVKENGU�QP�VJG�VQRKE�QH
UGNNKPI�KPUWTCPEG�QXGT�VJG�+PVGTPGV�CPF�GKVJGT�JQY�ITGCV�KVçU�IQKPI�VQ�DG�QT�JQY
WPUWEEGUUHWN�[QWçNN�DG���6JGTG�KU�C�FKXGTUG�TCPIG�QH�QRKPKQPU�KP�VJG�RGTKQFKECNU���+
TGEGKXGF�VJG�NCVGUV�EQR[�QH�$GUVçU�4GXKGY�CPF�PQVKEGF�VJG�EQXGT�UVQT[�CFFTGUUGU�YJCV
EQORCPKGU�CTG�FQKPI�QWV�KP�VJG�KPFWUVT[���6JGTG�CTG�C�EQWRNG�CTGCU�VJCV�YG�YCPV�VQ
FKXG�KPVQ���%QORCPKGU�CTG�CNUQ�WUKPI�VJG�+PVGTPGV�HQT�OCP[�FKHHGTGPV�V[RGU�QH�XGJKENGU
CPF�PQV�HQT�VJG�UQNG�RWTRQUG�QH�UGNNKPI�KPUWTCPEG���6JG�+PVGTPGV�KU�CNUQ�UGTXKPI�CU�C
RNCVHQTO�VQ�OGGV�CIGPV�CPF�EQPUWOGT�PGGFU��CPF�KV�KU�C�OGCPU�QH�FKURNC[KPI�QWT
YCTGU��KH�PQVJKPI�GNUG���
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9GçTG�IQKPI�VQ�CFFTGUU�VJGUG�UWDLGEVU�KP�HQWT�OCKP�ECVGIQTKGU���6JG�HKTUV�KU�WUKPI�VJG
+PVGTPGV�CU�C�FKUVTKDWVKQP�OGEJCPKUO���6JKU�OC[�KPXQNXG�FKUVTKDWVKQP�QH�RTQFWEVU�
GKVJGT�CU�C�FKTGEV�FKUVTKDWVKQP�U[UVGO�
UGNNKPI�RTQFWEVU�VJTQWIJ�YJCV�+çF�EQKP�CP
GNGEVTQPKE�CIGPV��QT�VJTQWIJ�VJG�DWKNFKPI�QH�FKUVTKDWVKQP�U[UVGOU�VJTQWIJ�éTGETGCVKXGê
OGVJQFU���%QORCPKGU�CTG�HKPFKPI�VJCV�VJG[�PGGF�VQ�UVCTV�VJKPMKPI�CDQWV�VJGUG�CTGCU��
+P�HCEV��KV�JCU�DGGP�PQVGF�VJCV�QP�VJG�HQTGHTQPV�QH�%'1U�OKPFU�KU�JQY�VQ�VCEMNG�QVJGT
OGVJQFU�QH�FKUVTKDWVKQP�DGECWUG�QH�VJG�UNQYFQYP�KP�VJGKT�UCNGU�CPF�VJG�PGY
DWUKPGUU�RTQFWEVKQP�VJTQWIJ�VJGKT�VTCFKVKQPCN�U[UVGOU���5Q�VJG�+PVGTPGV�KU�XGT[�OWEJ
CV�VJG�HQTGHTQPV�QH�YJCV�%'1U�OKIJV�YCPV�VQ�RNCP�QP�KP�VJG�HWVWTG�

6JG�UGEQPF�VQRKE�YG�YCPV�VQ�CFFTGUU�KU�WUGU�QH�VJG�+PVGTPGV�VQ�CWVQOCVG�VJG�UCNGU
HQTEG�QT�VJG�CIGPV���1WT�VJKTF�CPF�HQWTVJ�VQRKEU�YKNN�CFFTGUU�JQY�VJG�+PVGTPGV�KU�WUGF
VQ�UGTXG�EWUVQOGTU�
RQNKE[JQNFGTU��VQ�VJG�GZVGPV�VJCV�VJG[�CTG�CDNG�VQ�VCR�KPVQ�VJG
+PVGTPGV�CPF�VCMG�C�NQQM�CV�CNN�VJG�KPHQTOCVKQP�QH�VJG�KPUWTCPEG�EQORCP[åEWTTGPV
CEEQWPV�XCNWGU��KP�HQTEG�DWUKPGUU�CPF�VJG�NKMG���(KPCNN[��YGçNN�FKUEWUU�JQY�VJG
+PVGTPGV�KU�WUGF�VQ�KPVGITCVG�QVJGT�HKPCPEKCN�UGTXKEGU���

6QO�/CVJGYU�KU�XKEG�EJCKTOCP�QH�9QTNF�/CTMGVKPI�#NNKCPEG��CP�KPFGRGPFGPV
CIGPE[�VJCV�JCU�DWKNV�C�RTQFWEV�FKUVTKDWVKQP�U[UVGO�VJCV�PQY�URCPU�UKZ�EQWPVTKGU�CPF
7�5��VGTTKVQTKGU���+VçU�RGTJCRU�VJG�NCTIGUV�KPFGRGPFGPV�RTQFWEGT�QH�XCTKCDNG�WPKXGTUCN
NKHG�
87.��DWUKPGUU���6QO�JCU�DGGP�KPUVTWOGPVCN�KP�FGXGNQRKPI�9QTNF�/CTMGVKPI
#NNKCPEG�OCTMGVKPI�UVTCVGIKGU��KPENWFKPI�FGXGNQROGPV�QH�KVU�9GD�UKVG�CPF�QVJGT
OCTMGVKPI�U[UVGOU�

1WT�UGEQPF�RCPGNKUV��$KNN�1ç3WKP��KU�RTGUKFGPV�QH�(KPCPEKCN�5GTXKEGU�1PNKPG��C
RCRGTNGUU�RWDNKUJKPI�ENGCTKPIJQWUG�VQ�JGNR�HKPCPEKCN�UGTXKEG�RTQHGUUKQPCNU�DGVVGT
UGTXG�VJGKT�ENKGPVU���$KNN�JCU�FGXGNQRGF�UGXGTCN�KPUWTCPEG�OCTMGVKPI�VQQNU�VJCV�CTG
FKUVTKDWVGF�VJTQWIJ�2KEVQTKCN�2WDNKUJGTU��KPENWFKPI�DWUKPGUU�PGGFU�CPCN[UKU��RGTUQPCN
PGGFU�CPCN[UKU�CPF�GUVCVG�RNCPPKPI�KPUWTCPEG�EQPUKFGTCVKQP�

1WT�VJKTF�RCPGNKUV�KU�/KEJGNNG�5OKVJ��CP�CEVWCTKCN�EQPUWNVCPV�QWV�QH�6KNNKPIJCUVçU
#VNCPVC�QHHKEG���1PG�QH�/KEJGNNGçU�RTKOCT[�CTGCU�QH�RTQHGUUKQPCN�GZRGTVKUG�NKGU�KP
CUUKUVKPI�KPUWTCPEG�EQORCPKGU�FGXGNQR�UVTCVGIKGU�VQ�KORTQXG�VJGKT�GZKUVKPI
KPHQTOCVKQP�VGEJPQNQIKGU�QT�ETGCVG�PGY�VGEJPQNQIKGU�VQ�CFFTGUU�VJGKT�DWUKPGUU�PGGFU
CPF�UGTXKEGU�DGVVGT�

/T��6QO�/CVJGYU���9G�YCPV�VQ�UJQY�[QW�C�HGY�GZCORNGU�QH�VJG�OCP[�YC[U�VJG
+PVGTPGV�CPF�VJG�NKHG�KPUWTCPEG�KPFWUVT[�JCXG�EQODKPGF���3WQVGUOKVJçU�9GD�UKVG�KU
QPG�QH�VJG�DGUV�GZCORNGU�QH�JQY�VQ�OCTMGV�KPUWTCPEG�QP�VJG�+PVGTPGV���9GçXG�JCF
UQOG�EJCNNGPIGU�VT[KPI�VQ�IGV�KPUWTCPEG�OCTMGVGF�VJTQWIJ�CP�GNGEVTQPKE�CIGPV��
6GTO�KPUWTCPEG�KU�CP�CTGC�YJGTG�RGQRNG�RTKEG�UJQR�CPF�FQ�PQV�PGEGUUCTKN[�PGGF�C
NQV�QH�GZRNCPCVKQP���/QUV�RGQRNG�JCXG�C�RTGVV[�HCKT�WPFGTUVCPFKPI�QH�JQY�VGTO
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KPUWTCPEG�YQTM�CPF�[QW�ECP�IQ�KPVQ�C�UKVG�CPF�UJQR�HTQO�QXGT�����FKHHGTGPV
EQORCPKGU�CPF�HKPF�VJG�DGUV�TCVG�QT�VJG�DGUV�EQORCP[���;QW�ECP�IQ�KP�CPF�IGV
KPUVCPV�SWQVGU�CPF�EJQQUG�HTQO�����EQORCPKGU���6JG[�GXGP�IQ�KPVQ�UGEQPF�VQ�FKG
RQNKEKGU�CPF�CPPWKV[�SWQVGU���1PG�VJKPI�+çXG�JGCTF�QXGT�VJG�[GCTU�KU�VJCV�C�NQV�QH
RGQRNG�DTQYUG�VJTQWIJ�VJCV�KPHQTOCVKQP��DWV�KV�FQGUPçV�PGEGUUCTKN[�NGCF�VQ�XGT[
OCP[�UCNGU���+�MPQY�EQORCPKGU�FQ�UQOG�UCNGU��DWV�PQV�GXGT[�RGTUQP�VJCV�QDVCKPU�C
SWQVG�UC[U��é9TKVG�OG�WR�ê

+VçU�CP�GZCORNG�QH�YJCV�MKPF�QH�TGUGCTEJ�ECP�PQY�IQ�QP�DGJKPF�VJG�UEGPGU�VJCV
EQWNFPçV�DG�FQPG�HKXG�[GCTU�CIQ���;QW�YQWNFPçV�JCXG�HQWPF�QWV�CDQWV�KV�HTQO�HQWT�QT
HKXG�FKHHGTGPV�XCTKCDNG�CPPWKVKGU���;QW�JCF�CP�KPFGRGPFGPV�CIGPV�VJCV�EQWNF�DG
WPDKCUGF�GPQWIJ�VQ�UJCTG�VJCV�YKVJ�[QW���/QUV�QH�VJG�FGEKUKQPU�VJCV�YGTG�OCFG�RTKQT
VQ�UQOGVJKPI�NKMG�VJKU��OKIJV�GXGP�JCXG�DGGP�EQOOKUUKQP�FTKXGP�D[�CP�CIGPV���#
ENKGPV�ECP�IQ�KP��RNWI�KP�JKU�QT�JGT�QYP�UEGPCTKQ��CPF�VCMG�C�NQQM�CV�GXGT[VJKPI�HTQO
VJG�TCVKPIU�VQ�VJG�RTQLGEVGF�KPVGTGUV�TCVGU�VQ�YJCV�OKIJV�JCRRGP�YKVJKP�C�EGTVCKP�VKOG
RGTKQF���+V�ECP�RTGFKEV�YJCV�[QWT�RQVGPVKCN�ECUJ�CUUKOKNCVKQP�EQWNF�DG�KP�VJKU
OWNVKRNG�QH�EQORCPKGU���;QW�ECP�ENKEM�QP�C�JQV�NKPM�CPF�IQ�VQ�C�UGRCTCVG�RCIG�QP�C
EQORCP[�VJCV�YQWNF�TGHGT�VQ�URGEKHKE�RQNKE[�CPF�UQOG�FGVCKNU���+VçU�CNOQUV�NKMG�CP
GNGEVTQPKE�DTQEJWTG���5QOG�RGQRNG�TGHGT�VQ�KV�CU�DTQEJWTGYCTG���;QW�ECP�IQ�VJTQWIJ
CPF�CEVWCNN[�RNWI�KP�[QWT�PCOG�CPF�CFFTGUU�CPF�JQY�[QWçF�NKMG�VQ�FQ�KV��

+�MPQY�VJCV�OCP[�QH�VJG�DKIIGT�EQORCPKGU�YKVJ�VJGKT�QYP�9GD�UKVG�JCXG�C�RQTVKQP
QH�VJGKT�UKVG�FGFKECVGF�VQ�RGTHQTOKPI�VJGUG�MKPF�QH�UCNGU��DWV�VJG[�JCXGPçV�JCF�C�NQV�QH
UWEEGUU���9G�WUG�QWT�9GD�RCIG�HQT�ENKGPV�KPHQTOCVKQP���9GçXG�VCMGP�CNN�QH�QWT
DTQEJWTGU�QP�URGEKHKE�RTQFWEVU�CPF�UGTXKEGU�RNWU�QWT�TGETWKVKPI�QRRQTVWPKVKGU�CPF�
VWTPGF�VJG�UKVG�KPVQ�CP�GNGEVTQPKE�OGFKC�UQWTEG��+P�QWT�9GD�UKVG��YOCU�EQO��YJKEJ
UVCPFU�HQT�9/#�5GEWTKVKGU�VJTQWIJ�9QTNF�/CTMGVKPI�#NNKCPEG��YGçXG�VCMGP�C�XGT[
WPKSWG�CRRTQCEJ���6JGTG�CTG�OCP[�RGQRNG�QP�VJG�+PVGTPGV�VT[KPI�VQ�UGNN�UQOGVJKPI��
1WT�UKVG�KU�DCUKECNN[�FGFKECVGF�VQ�RTQXKFKPI�DCUKE�KPHQTOCVKQP�QP�QWT�EQORCP[��DWV
KVçU�DKIIGUV�WUG�RTQDCDN[�TGXQNXGU�CTQWPF�VJG�QRRQTVWPKV[�VQ�EQOG�VQ�YQTM�YKVJ�QWT
OCTMGVKPI�EQORCP[���9G�TGETWKV�RGQRNG�YJQ�CTG�PQV�HTQO�VJG�KPFWUVT[�
RGQRNG
NQQMKPI�HQT�C�UGEQPF�KPEQOG��QT�RGQRNG�YJQ�JCXG�DGGP�KP�VJG�DWUKPGUU����QT���
[GCTU���;QW�ECP�IQ�VQ�QWT�9GD�UKVG�CPF�IGV�C�HGGN�HQT�JQY�YG�EQPFWEV�DWUKPGUU�

1PG�XKUKVQT�JCF�C�UGTKGU�UGXGP�UGEWTKV[�NKEGPUG��CP�KPUWTCPEG�NKEGPUG��CPF�YCU�C
%2#���*G�DGECOG�XGT[�FKUUCVKUHKGF�YKVJ�C�DTQMGT�FGCNGT��YGPV�KPVQ�VJG�UGCTEJ
GPIKPGU�QP�VJG�+PVGTPGV�CPF�ECOG�WR�YKVJ�QWT�9GD�UKVG���*G�VJGP�RWNNGF�WR
KPHQTOCVKQP�VJCV�NGF�JKO�VQ�EQPUKFGT�WU�CU�C�ECPFKFCVG���6JG�+PVGTPGV�OC[�WNVKOCVGN[
DG�QPG�QH�VJG�DGUVU�YC[U�HQT�RGQRNG�VQ�ICVJGT�OQTG�KPHQTOCVKQP�YJGP�VJG[�YCPV�VQ
NQQM�CTQWPF�
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+H�[QW�YGTG�C�FKUUCVKUHKGF�CIGPV�YJQ�YCPVGF�VQ�VT[�CPF�HKPF�C�PGY�DTQMGT�FGCNGT�
YJGTG�YQWNF�[QW�IQ!��0QY�VJG�+PVGTPGV�CNNQYU�[QW�VQ�FQ�VJKU�ITGCV�TGUGCTEJ�CPF
RWNN�WR�KPHQTOCVKQP�YGGM�VQ�YGGM�VJCV�UJQYU�EQOOKUUKQP�GZCORNGU���#�RQVGPVKCN
PGY�CUUQEKCVG�VQ�LQKP�QWT�OCTMGVKPI�EQORCP[�KU�CNOQUV�NKMG�C�RQVGPVKCN�ECPFKFCVG
VJCV�OKIJV�YCPV�VQ�DW[�CP�KPUWTCPEG�RQNKE[���6JG[�ECP�IQ�KPVQ�VJKU�UKVG�CPF�NGCXG
VJGKT�XKVCN�KPHQTOCVKQP��KH�VJG[çTG�KPVGTGUVGF��CPF�UGPF�WU�CP�G�OCKN���+�ECP�IKXG�CP
GZCORNG�QH�JQY�YGNN�KVçU�FQPG���+�CEVWCNN[�JCXG�C�HKGNF�QTICPK\CVKQP�YKVJKP�QWT
EQORCP[��KP�CFFKVKQP�VQ�O[�JQOG�QHHKEG�FWVKGU���+P�VJG�NCUV����OQPVJU��O[
QTICPK\CVKQP�JCU�TGETWKVGF�QXGT�����RGQRNG�VJTQWIJ�VJG�+PVGTPGV�VJCV�ECOG�YKVJ
GKVJGT�CP�KPUWTCPEG�NKEGPUG��C�UGEWTKVKGU�NKEGPUG��QT�DQVJ���9G�OKIJV�JCXG�PGXGT
HQWPF�VJQUG�RGQRNG�CPF�VJG[�EGTVCKPN[�OKIJV�JCXG�PGXGT�HQWPF�WU�KH�KV�YGTGPçV�HQT
VJG�+PVGTPGV���6JG[�YGTG�CDNG�VQ�IGV�GPQWIJ�KPHQTOCVKQP�CDQWV�VJG�FKXGTUKV[�QH�QWT
RTQFWEVU�CPF�EQPEGRVU�VQ�FGVGTOKPG�VJCV�VJG[�YCPVGF�VQ�VCMG�C�ENQUGT�NQQM���9G�VCNM
C�NQV�CDQWV�DWKNFKPI�[QWT�QYP�DWUKPGUU�CPF�VJG�KPFGRGPFGPEG�YG�QHHGT���+V�CNNQYU�WU
VQ�UJQY�UQOG�QH�VJG�QRVKQPU�VJG[�JCXG�YKVJ�QWT�DTQMGT�FGCNGT�CPF�UQOG�QH�VJG
DGPGHKVU�CPF�HGCVWTGU�VJCV�OCMG�WU�WPKSWG�

2QVGPVKCN�ECPFKFCVGU�ECP�G�OCKN�WU�CPF�VJG�OGUUCIG�KU�CWVQOCVKECNN[�HQTYCTFGF�VQ
QPG�QH�QWT�HKGNF�QHHKEGU�KP�VJCV�RGTUQPçU�CTGC���6JCV�RGTUQP�YKNN�VWTP�QP�VJG�EQORWVGT
CPF�JCXG�CP�G�OCKN�OGUUCIG�YCKVKPI�HTQO�C�RQVGPVKCN�ECPFKFCVG�YJQ�YCPVU�VQ�EQOG
YQTM�YKVJ�QWT�DWUKPGUU���

4GETWKVKPI�KU�QPG�QH�VJG�DKIIGUV��WPVCRRGF�WUGU�QH�VJG�+PVGTPGV�YKVJ�TGURGEV�VQ�VJG�NKHG
KPUWTCPEG�KPFWUVT[���#U�HCT�CU�+�MPQY��YGçTG�QPG�QH�VJG�HGY�EQORCPKGU�CIITGUUKXGN[
FQKPI�KV���/QUV�EQORCPKGU�CTG�LWUV�VT[KPI�VQ�IGV�VJGKT�PCOG�QWV�CPF�UJQY�C�NKUV�QH
RTQFWEVU���#U�HCT�CU�VJG�3WQVGUOKVJ�CPF�QVJGT�V[RGU�QH�UKVGU�KP�VJKU�CIG�QH
EQPUWOGTKUO��RGQRNG�YCPV�VQ�UJQR�CTQWPF���+�YKUJ�+�JCF�OQTG�QH�CP�KPFKECVKQP�QH
GZCEVN[�JQY�OCP[�RQNKEKGU�CTG�CEVWCNN[�UQNF���$CUGF�QP�UQOG�CTVKENGU�VJCV�+çXG�TGCF
CPF�UQOG�QH�VJG�TGUGCTEJ�YG�FKF�RTKQT�VQ�VJKU�OGGVKPI��KV�UGGOU�CU�VJQWIJ�SWKVG�C
HGY�RGQRNG�HGGN�VJCV�VJGKT�KPKVKCN�GUVKOCVG�QH�YJCV�VJG[�VJQWIJV�VJG[�OKIJV�DG�CDNG�VQ
OCTMGV�UGNNKPI�RQNKEKGU�KPFKXKFWCNN[�QHH�VJG�+PVGTPGV�KU�EQOKPI�WR�C�NKVVNG�UJQTV���

(TQO�QWT�XCPVCIG�RQKPV��VJG�TGETWKVKPI�RQUUKDKNKVKGU�HQT�DWKNFKPI�C�FKUVTKDWVKQP�U[UVGO
KU�VJG�DGUV�WUG�YG�JCXG�HQWPF�UQ�HCT���

/T��/E-GTPCP���#U�+�UCKF��O[�+PVGTPGV�GZRGTKGPEG�KU�NKOKVGF���+çXG�TGCF�C�HGY
CTVKENGU��DWV�QPG�ECOR�DGNKGXGU�VJCV��YKVJKP�VJG�PGZV�EQWRNG�QH�[GCTU��VJGTG�YKNN�LWUV
DG�C�RWTEJCUKPI�GXQNWVKQP�VJTQWIJ�VJG�+PVGTPGV��YKVJ�DKNNKQPU�QH�FQNNCTU�QH�RTGOKWOU
IGPGTCVGF�VJTQWIJ�FKTGEV�UCNGU���6JG�QVJGT�ECOR�VJKPMU�VJKU�YKNN�PGXGT�TGCNN[�JCRRGP��
2GQRNG�OKIJV�GZRNQTG�VJG�+PVGTPGV�CPF�WNVKOCVGN[�FGEKFG�VQ�OCMG�C�RWTEJCUG�DWV��CV
VJCV�RQKPV��VJG[çNN�UVKNN�CUM�VQ�URGCM�YKVJ�C�EQORCP[çU�CIGPV�KP�VJGKT�CTGC���7NVKOCVGN[�
VJG�EQPUWOGT�KU�IQKPI�VQ�YCPV�VJG�CIGPV�VQ�UC[�VJCV�VJG�RTQFWEV�FQGU��KP�HCEV��HKV�VJG
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EWUVQOGTçU�PGGFU���&Q�[QW�UGG�RGQRNG�UQNKEKVKPI�HQT�RWTEJCUGU��CU�YGNN�CU�TGETWKVKPI
QP�VJG�9/#5�UKVG!��

/T��/CVJGYU���5QOGVKOGU�VJG[�YCPV�OQTG�KPHQTOCVKQP��DWV�EGTVCKP�VJKPIU�TGSWKTG
KPVGTCEVKQP�YKVJ�C�NKXG�RGTUQP���(QT�KPUVCPEG��YJGP�[QW�NQQM�CV�XCTKCDNG�RTQFWEVU��+
FQPçV�MPQY�JQY�C�RGTUQP�EQWNF�IQ�VQ�C�YGD�UKVG�CPF�ICVJGT�GPQWIJ�KPHQTOCVKQP
CDQWV�CUUGV�CNNQECVKQP�CPF�UWDCEEQWPVU�

/T��/E-GTPCP���+�IWGUU�VJCV�URGCMU�VQ�VJG�KUUWG�QH�YJGVJGT�KPUWTCPEG�KU�UQNF�QXGT
VJG�+PVGTPGV�QT�YJGVJGT�KVçU�DQWIJV�QXGT�VJG�+PVGTPGV���+P�EQOOQFKV[�V[RG�RTQFWEVU�
NKMG�JQOGQYPGTU�KPUWTCPEG��CWVQ�KPUWTCPEG��QT�GXGP�VGTO�KPUWTCPEG��VJG�WUGT�KU
UJQRRKPI�HQT�RTKEG���9JGP�[QW�IGV�KPVQ�RTQFWEVU�VJCV�JCXG�OQTG�UQRJKUVKECVGF
YTCRRGTUåKPVGTGUV�TCVGU��UWTTGPFGT�EJCTIGU��GSWKV[�RTQFWEVU��QT�XCTKCDNG
RTQFWEVUåVJCV�KU�CP�KPUVCPEG�YJGTG�VJG�RTQFWEV�KU�UQNF���6JG�EQPUWOGT�PGGFU�C
JKIJGT�NGXGN�QH�GFWECVKQP�QH�VJG�RTQFWEV�CPF�KVU�WUGU���3WQVGUOKVJ�YCU�KPVGTGUVKPI�KP
VJCV�KV�JCF�CNN�VJG�CPPWKV[�RTQFWEVU�NCKF�QWV�CPF�UQOG�QH�VJG�[KGNFU�QP�VJQUG�RTQFWEVU
YGTG�CRRTQCEJKPI������5QOGQPG�OKIJV�IQ�QP�VJG�+PVGTPGV�CPF�DTQYUG�CPF�FGEKFG
VQ�DW[�CP����RTQFWEV���;QW�JCXG�VQ�YQPFGT�CDQWV�FKUENQUWTG�KUUWGU���+U�VJCV�RTQFWEV
UWKVCDNG!��+U�VJCV����HQTGXGT!��+U�VJKU�CNN�IQKPI�VQ�EQOG�DCEM�CPF�JCWPV�WU�CV�UQOG
RQKPV!

/T��9KNNKCO�1ç3WKP���+�VJKPM�VJG�UVCVKUVKEU�CDQWV�YJCVçU�DGKPI�UQNF�QP�VJG�+PVGTPGV�KU
C�NKVVNG�DKV�NKMG�ICU�OKNGCIGåGXGT[DQF[�NKGU�CDQWV�KV���<WTKEJ�YCU�RTQEGUUKPI�CDQWV
���RQNKEKGU�RGT�OQPVJ���3WQVGUOKVJ�KU�IKXKPI�PWODGTU�NKMG�������RQNKEKGU�C�OQPVJ��
0QY�VJCVçU�CU�UGTKQWU�CU�C�JGCTV�CVVCEM���&GURKVG�VJCV��+�FQPçV�HGGN�VJCV�VJGTGçU�OWEJ
VJCV�YKNN�DG�UQNF�QP�VJG�+PVGTPGV���6JCV�UGGOU�NKMG�C�NQV��DWV�YJGP�[QW�NQQM�CV�VJG�DKI
UEJGOG�QH�VJKPIU��KVçU�PQV�

/U��/KEJGNNG�&��5OKVJ���6JCVçU�CNUQ�LWUV�3WQVGUOKVJ���9G�ECP�NQQM�CV�UQOG�QH�VJG
QVJGT�KPUWTCPEG�OCNNU��CPF�VJGTG�CTG�C�NQV�QH�VJGO�QWV�VJGTG���/QUV�FQPçV�IGV�OWEJ
DWUKPGUU���9JCV�FKUVKPIWKUJGU�3WQVGUOKVJ�KU�VJCV�KV�JCU�JWPFTGFU�QH�EQORCPKGU�KP�KVU
FCVCDCUG���%QPUWOGTU�RTGHGT�UKVGU�NKMG�3WQVGUOKVJ�QXGT�UQOG�QH�VJG�QVJGT�OCNNU�VJCV
QPN[�JCXG��ä���EQORCPKGU�KP�VJGKT�FCVCDCUG���+V�CRRGCTU�VJCV�VJG�3WQVGUOKVJ�OQFGN
KU�OQTG�CVVTCEVKXG�VJCP�QVJGTU���

/T��1ç3WKP���6JQUG�CTG�VJG�VYQ�OQFGNU�VJCV�CTG�YQTMKPI�CPF�VJGTG�CTG�CV�NGCUV�VJTGG
QWV�VJGTG�VJCV�CTG�HQT�EQPXGPKGPEG�DW[GTU��;QW�JCXG�C�UJQRRGT�VJCVçU�EQOKPI
URGEKHKECNN[�VQ�UJQR�QP�VJG�+PVGTPGV��DWV�+�CNUQ�VJKPM�[QW�CTG�IQKPI�VQ�JCXG�UQOG
EQPXGPKGPEG�DW[GTU�FGURKVG�VJG�HCEV�VJCV�[QW�FQPçV�VJKPM�KVçU�IQKPI�VQ�DG�VJCV�DKI�C
VJKPI��VJKU�JCU�DGGP�C�PGY�GXQNWVKQP�VQ�OG���+çXG�VTKGF�VQ�WPFGTUVCPF�VJCV�VJGTG�CTG
UQOG�VJKPIU�VJCV�CTG�IQKPI�VQ�VCMG�RNCEG���1PG�QH�VJGO�JCU�VQ�FQ�YKVJ�YJCV�[QW�IW[U
FQ���6JG�EQPXGPKGPEG�DW[GT�KU�VJG�RGTUQP�YJQ�UGNGEVU�C�UKVG�DGECWUG�JG�DCPMU�VJGTG
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CPF�FQGU�CNN�QH�JKU�VTCPUCEVKQPU�VJGTG���6JQUG�V[RG�QH�UKVGU�CTG�VT[KPI�VQ�IGV�EWUVQOGT
NQ[CNV[�D[�RWVVKPI�GXGT[VJKPI�CV�QPG�NQECVKQP���6JG�EWUVQOGT�YKNN�CUUWOG�VJCV�UQOG
UJQRRKPI�JCU�DGGP�FQPG��UQ�KV�OWUV�DG�C�IQQF�EQORCP[���+P�VJG�VYQ�CTGCU�+�FQ�UGG
YQTMKPI��VJG�HKTUV�CFFTGUUGU�CP[�UJQRRKPI�KP�C�RTQFWEV�FTKXGP�GPXKTQPOGPV���6JG
UGEQPF�CFFTGUUGU�VJG�EQPXGPKGPEG�DW[GT�YJQ�KU�KPXQNXGF�YKVJ�UWEJ�RTQFWEVU�CU
3WKEMGP�QT�/KETQUQHV�/QPG[�

/T��/E-GTPCP���/[�KORTGUUKQP�KU�VJCV�KPUWTGTU�CTG�YGNN�DGJKPF�VJG�EWTXG�KP�JQY�VQ
FGXGNQR�FKUVTKDWVKQP�QXGT�VJG�+PVGTPGV���+V�UGGOU�NKMG�VJG[çTG�RWVVKPI�WR�VJGKT
DKNNDQCTF�QWV�VJGTG�VQ�UC[��é*GTGçU�QWT�EQORCP[��YG�QHHGT�VJGUG�RTQFWEVU��ECNN�VJKU
����PWODGT�ê�#PF�VJCVçU�YJGTG�KV�UVQRU���+�KOCIKPG�VJCV�RGQRNG�YJQ�CTG�URGPFKPI
VKOG�DTQYUKPI�VJG�0GV�CTG�UGGMKPI�KPHQTOCVKQP�VQ�DG�GFWECVGF���+H�VJG[�IGV�VQ�VJG�UKVG
VJCV�FQGUPçV�VGNN�VJGO�CP[VJKPI�CDQWV�VJG�DWUKPGUU�QT�VJG�RTQFWEVU��VJG[çTG�IQKPI�VQ
OQXG�TKIJV�QP���1PG�QH�VJG�VJKPIU�+çO�YQPFGTKPI�KU�YJGTG�VJG�KPFWUVT[�VJKPMU�KVçU
IQKPI�YKVJ�VJG�FGXGNQROGPV�QH�VJGUG�UKVGU���#TG�KPUWTCPEG�EQORCPKGU�CEVWCNN[
NQQMKPI�HQT�FKTGEV�UCNGU!

#TG�VJG[�NQQMKPI�VQ�NKPM�WR�YKVJ�GNGEVTQPKE�CIGPVU!�+H�UQ��YJCV�MKPF�QH�RGGTU�YQWNF
VJG[�JCXG�KP�VJGKT�EWTTGPV�FKUVTKDWVKQP�U[UVGO!��6JCV�KU�VJG�HKTUV�OCLQT�TQCFDNQEM�YG
HCEG�CU�C�FKUVTKDWVKQP�EQORCP[���é9GçF�NQXG�VQ�FQ�DWUKPGUU�YKVJ�[QW��DWV�QWT
GZKUVKPI�FKUVTKDWVQTU�YKNN�IGV�XGT[�WRUGV�CPF�YGçTG�XGT[�RTQVGEVKXG�QH�VJKU�FKUVTKDWVKQP
U[UVGO�ê��'XGP�VJQWIJ�VJGKT�DWUKPGUU�KU�FYKPFNKPI��VJG[çTG�PQV�YKNNKPI�VQ�VCMG�VJCV
UVGR�VQ�FGXGNQR�CNVGTPCVKXG�OGVJQFU���#TG�[QW�YKNNKPI�VQ�TGN[�QP�GNGEVTQPKE�CIGPVU�QT
GXGP�FKTGEV�FKUVTKDWVKQP!��6JG�VJKTF�OGVJQF�KU�TGETWKVKPI�CPF�DWKNFKPI�[QWT�QYP
FKUVTKDWVKQP�U[UVGOU���+�YQWNF�YGNEQOG�CP[�EQOOGPVU�QP�YJGTG�EQORCPKGU�CTG
JGCFKPI�QT�YJGTG�VJG[�JCXG�JGCFGF���#TG�VJGTG�CP[�UWEEGUU�UVQTKGU!
��
/T��1ç3WKP���9JCV�YQWNF�DG�KPVGTGUVKPI�VQ�OG�KH�+�YGTG�CP�CEVWCT[�KU�VJGTGçU�PQV
QPG�RTQFWEV�QP�VJCV�3WQVGUOKVJ�NKUV�VJCV�JCU�DGGP�FGUKIPGF�HQT�UCNG�QP�VJG�+PVGTPGV��
/QUV�GXGT[�RTQFWEV�VJGTG�JCU�VJG�UCOG�EQOOKUUKQP�UVTWEVWTG�DGKPI�UQNF�D[�ECTGGT
CIGPVU�QT�DTQMGTCIG�CIGPVU�CP[YJGTG�KP�VJG�7�5���6Q�OG��VJCVçU�MKPF�QH�VJG�TKPIGT�KP
VJG�FGCN�JGTG��GXGP�VJQWIJ��+�FQPçV�VJKPM�C�NQV�EQWNF�DG�UQNF�QP�VJG�+PVGTPGV���+çO�PQV
CP�CEVWCT[��DWV�+�EGTVCKPN[�ECP�WPFGTUVCPF�VJG�FKHHGTGPEG�DGVYGGP������NQCF�HKTUV
[GCT�QH�RTGOKWOU�XGTUWU�C�����NQCF�

9KVJ�VJG�KPETGFKDNG�RQYGT�QH�FKUVTKDWVKPI�KPHQTOCVKQP�VJCVçU�CXCKNCDNG�QP�VJG
+PVGTPGV��KVçU�PQV�IQKPI�VQ�VCMG�VQQ�NQPI�VQ�WPFGTUVCPF�VJCV��VJG[�ECP�DW[�C�RTQFWEV
VJCV�JCU�C�NQCF�QH����EGPVU�QP�VJG�FQNNCT�XGTUWU�QPG�VJCVçU���������+çO�CP�CIGPV���+çXG
DGGP�KP�VJG�DWUKPGUU����[GCTU��CPF�+�ECP�CUUWTG�[QW�VJCV�[QW�ECPPQV�UGNN�C
TGNCVKQPUJKR�UCNG�HQT�VJCV�DKI�C�ICR���#U�OQTG�CPF�OQTG�RTQFWEVU�VJCV�CTG�FGXGNQRGF
VJCV�JCXG�NQYGT�NQCFU��KVçU�IQKPI�VQ�RWV�RTGUUWTG�QP�VJG�GPVKTG�CIGPE[�U[UVGO���+�VJKPM
[QWçNN�RTQDCDN[�UGG�NQYGT�RTKEGU�YKVJ�KPHQTOCVKQP�DGKPI�FKUVTKDWVGF�CPF



5GNNKPI�.KHG�+PUWTCPEG�1XGT�VJG�+PVGTPGV �

FKUUGOKPCVGF�VJTQWIJ�VJG�+PVGTPGV��2GQRNG�CTG�HKPFKPI�QWV�VJCV�VJG�VTWG�FKHHGTGPEGU
VJCV�ECP�GZKUV�QP�VJQUG�RTQFWEVU�KU�IQKPI�VQ�RWV�RTGUUWTG�QP�VJG�CIGPE[�U[UVGO�VQ
NQYGT�QT�ENQUG�VJCV�ICR�UQOG���+�FQPçV�TGNKUJ�VJG�VJQWIJV�QH�VJCV�JCRRGPKPI��DWV�+
VJKPM�KV�YKNN�

/U��5OKVJ���0QV�OCP[�RTQFWEVU�CTG�UQNF�QP�C�TGFWEGF�EQOOKUUKQP�DCUKU�VQ�TGHNGEV
FKUVTKDWVKQP�GHHKEKGPEKGU���+VçU�VJG�YC[�VJG�RTQFWEVU�CTG�UQNF�CPF�VJG�YC[�VJG�RTQFWEV
JCU�PQV�VCMGP�CFXCPVCIG�QH�VJKU�VGEJPQNQI[���#�RGTUQP�IQGU�KPVQ�3WQVGUOKVJ�CPF�HKNNU
QWV�CP�KPKVKCN�CRRNKECVKQP��DWV�VJGP�GXGT[VJKPI�TGXGTVU�DCEM�VQ�VJG�QNF�RCRGT�CPF
UPCKN�OCKN�YC[�QH�FQKPI�DWUKPGUU���6JG�KPUWTCPEG�RTQEGUU�KU�GZCEVN[�VJG�UCOG�CU�KV
JCU�CNYC[U�DGGP���+V�UVKNN�VCMGU�HTQO�QPG�VQ�VYQ�OQPVJU�VQ�KUUWG�VJG�RQNKE[���6JGUG
CTG�VJKPIU�VJCV�KPUWTCPEG�EQORCPKGU�ECP�TGCNN[�WUG�VJG�+PVGTPGV�HQT�VQ�VWTP�CTQWPF
VJCV�KUUWG�VKOG�CPF�GXGP�EJCPIG�VJG�WPFGTYTKVKPI�RTQEGUU�YKVJ�GNGEVTQPKE
WPFGTYTKVKPI�FGEKUKQPU���6JCVçU�YJGTG�OWEJ�QH�VJG�KORCEV�QH�VJG�+PVGTPGV�CPF
EQOOGTEG�YKNN�EQOG�KP���%WUVQOGTU�CTG�IQKPI�VQ�YCMG�WR�VQ�VJG�HCEV�VJCV�KV�KU�PQ
ITGCV�CFXCPVCIG�VQ�VJGO�IGPGTCVG�C�NGCF�QP�VJG�+PVGTPGV�CPF�VJGP�JCXG�VQ�IQ�VJTQWIJ
VJG�QNF�YC[�QH�FQKPI�VJKPIU���%WUVQOGTU�WUG�VJG�+PVGTPGV�HQT�EQPXGPKGPEG�CPF
RTQDCDN[�YCPV�VQ�JCXG�VJG�VTCPUCEVKQP�ECTTKGF�QWV�SWKEMN[�CPF�EQPXGPKGPVN[���6Q
JCXG�C�VYQ�OQPVJ�KUUWG�RGTKQF�CPF�IQ�VJTQWIJ�VJG�UCOG�CFOKPKUVTCVKXG�RTQEGUU�VJCV
EQORCPKGU�IQ�VJTQWIJ�PQY�FQGUPçV�OCMG�CP[�UGPUG��6JG�+PVGTPGV�UJQWNF�DG�WUGF�VQ
TGFWEG�VJG�KUUWG�VKOG�CPF�KPETGCUG�VJG�GHHKEKGPE[�QH�VJG�KUUWG�CPF�UGTXKEKPI�RTQEGUU�

/U��0CPE[�#��/CPPKPI���;QW�VQWEJGF�QP�C�EQWRNG�QH�RQKPVU�VJCV�CTG�QH�KPVGTGUV�VQ
OG���;QW�YGTG�VCNMKPI�CDQWV�EJCPIKPI�VJG�KUUWG�RTQEGUU���1PG�VJKPI�VJCV�+�VJKPM�YG�
CU�CP�KPFWUVT[��JCXG�VQ�NQQM�CV�KU�JQY�YG��YJGP�UGNNKPI�WPFGTYTKVVGP�VGTO�DWUKPGUU�
QXGTEQOG�VJG�PGGF�HQT��C�XGJKENG�VQ�IGV�C�UKIPCVWTG�KPVQ�QWT�JQOG�QHHKEG�VQ�URGGF
VJCV�RTQEGUU�CNQPI���+�FQPçV�UGG�VJG�KPUWTCPEG�KPFWUVT[�HCZKPI�KPHQTOCVKQP�DCEM�CPF
HQTVJ���+�YQPFGT�KH�RGTJCRU�[QWçXG�UGGP�VJCV�DGECWUG�KV�UGGOU�NKMG�VJCVçU�CP
QRRQTVWPKV[�HQT�WU�VQ�WUG�VJG�+PVGTPGV���/C[DG�YG�EQWNF�FQYPNQCF�CP�CRRNKECVKQP
VJCV�EQWNF�DG�UKIPGF�CPF�VJGP�HCZGF�DCEM���

+�JCXG�QPG�QVJGT�RQKPV�VQ�OCMG���+çO�YQPFGTKPI�KH�YG�CTGPçV��CU�CP�KPFWUVT[��TGCEVKPI
VQ�VJG�+PVGTPGV�D[�UC[KPI��9G�FQPçV�WPFGTUVCPF�YJGVJGT�VJG�+PVGTPGV�YKNN�DG�C�NGCF
IGPGTCVKQP�XGJKENG���9KNN�YG�UVKNN�PGGF�CP�CIGPV�VQ�VCMG�VJCV�PCOG�CPF�IQ�QWV�CPF
ENQUG�VJG�UCNG!��9GçTG�C�NKVVNG�TGNWEVCPV�VQ�OQXG�KPVQ�VJG�YQTNF�QH�RTKEKPI�C�RTQFWEV�
CU�[QW�UCKF��YKVJ�UQOG�MKPF�QH�NQYGT�EQUV�VQ�VJG�FKUVTKDWVKQP�EJCPPGN���9G�FQPçV
WPFGTUVCPF�YJGVJGT�YGçTG�TGFWEKPI�QWT�EQUV�QT�KPETGCUKPI�QWT�EQUV�D[�IGVVKPI
KPXQNXGF�YKVJ�VJG�+PVGTPGV���
/U��5OKVJ���.GV�OG�UVCTV�YKVJ�VJG�UKIPCVWTG�RKGEG�CPF�VJG�CRRNKECVKQP�RTQEGUU��
1DXKQWUN[�VJG�KUUWG�QH�VJG�UKIPCVWTG�KU�CDUQNWVGN[�ETKVKECN�KP�WUKPI�VGEJPQNQI[�VQ
EJCPIG�VJG�CRRNKECVKQP�CPF�KUUWG�RTQEGUU���6JGUG�RGQRNG�JCXG�RTKPVGF�QWV�CP
CRRNKECVKQP��UKIPGF�KV��CPF�UGPV�KV�KP���+H�VJG[�JCXG�VQ�TGEGKXG�VJG�RQNKE[�QP�RCRGT��KVçU



� 4'%14&��8QNWOG���

IQKPI�VQ�DG�JCTF�VQ�EJCPIG�VJCV�RTQEGUU���5Q�VJKU�KU�CNUQ�UQOGVJKPI�VJCV�VJG�0#+%
CPF�UVCVG�TGIWNCVQTU�CTG�EQPUKFGTKPI���6JG[çTG�CNUQ�VT[KPI�VQ�HKIWTG�QWV�JQY�VJG[�CTG
IQKPI�VQ�FGCN�YKVJ�GNGEVTQPKE�UKIPCVWTGU���+�VJKPM����UVCVGU�YKNN�CEEGRV�GNGEVTQPKE
UKIPCVWTGU�KP�NKGW�QH�C�YTKVVGP�UKIPCVWTG���6JG�RTQDNGO�KU�VJCV�KPUWTCPEG�EQORCPKGU
FQPçV�MPQY�YJCV�VQ�FQ�CDQWV�VJKU���+�VJKPM�VJG�DKIIGUV�RTQDNGO�HQT�VJG�KPFWUVT[�KU
VJCV�KV�JCU�PQ�YKFGN[�CEEGRVGF�VTCPUCEVKQPCN�UVCPFCTFU��9J[�ECP�DCPMKPI�JCXG
GNGEVTQPKE�VTCPUCEVKQPU!��$TQMGTCIGU�QP�VJG�9GD�CTG�JWIGåNQVU�QH�VTCPUCEVKQPU���2CTV
QH�VJKU�KU�VJCV�VJGUG�VTCPUCEVKQPU�FQPçV�TGSWKTG�UKIPCVWTGU��CPF�CPQVJGT�RCTV�KU�VJCV
VJGUG�QVJGT�KPFWUVTKGU�JCXG�FGXGNQRGF�VTCPUCEVKQPCN�UVCPFCTFU���9G�PGGF�UVCPFCTFU
VQ�HCEKNKVCVG�VJG�WUG�QH�GNGEVTQPKE�UKIPCVWTGU���6JG�RWDNKE�PGGFU�VQ�HGGN�EQOHQTVCDNG
WUKPI�GNGEVTQPKE�UKIPCVWTGU�HQT�KPUWTCPEG�CNQPI�YKVJ�VJG�WUG�QH�FKIKVCN�EGTVKHKECVGU�
;QW�YCPV�VQ�DG�CDNG�VQ�KFGPVKH[�CP�CIGPV��EQORCP[��CPF�KFGPVKH[�VJG�RGTUQP�YJQ�KU
DW[KPI�VJG�RQNKE[���6JG�QPN[�VJKPI�VJCVçU�IQKPI�VQ�OCMG�C�FKHHGTGPEG�KU�KH�VJG�KPFWUVT[
YQTMU�VQIGVJGT�YKVJ�VGEJPQNQI[�EQORCPKGU�VQ�RTQFWEG�UKIPCVWTG�CPF�VTCPUCEVKQPCN
UVCPFCTFU��;QW�ECPçV�JCXG�GCEJ�EQORCP[�IQ�QHH�CPF�FGXGNQR�KVU�QYP�RTQRTKGVCT[
UVCPFCTFU���6JCV�YQWNF�NGCF�WU�VQ�FKUCUVGT���6JG�EQUVU�CTG�VQQ�RTQJKDKVKXG�HQT�VJG
UOCNN�EQORCPKGU���6JG�DKI�EQORCPKGU�OKIJV�DG�CDNG�VQ�FQ�KV��DWV�GXGT[�EQORCP[
YKNN�JCXG�C�FKHHGTGPV�UVCPFCTF�CPF�VJG�RWDNKE�YKNN�RTQDCDN[�DG�EQPHWUGF���6JG[�YQPçV
JCXG�VJG�VTWUV�CPF�VJG�U[UVGO�OKIJV�PQV�JCXG�VJG�KPVGITKV[�KV�PGGFU�VQ�JCXG���+H�VJG
KPUWTCPEG�KPFWUVT[�FQGUPçV�FQ�KV��KV�YKNN�DGEQOG�KUQNCVGF�DGECWUG�DCPMKPI�KU�IQKPI�VQ
EQOG�VQIGVJGT�VQ�RTQFWEG�KPFWUVT[�UVCPFCTFU�CPF�UQ�KU�VJG�KPXGUVOGPV�DTQMGTCIG
KPFWUVT[�

/T��&QPP�6��6CMGDC[CUJK���+�ECPçV�URGCM�HQT�O[�EQORCP[�DGECWUG�+çO�PQV
GORQYGTGF�VQ�FQ�VJCV��DWV�O[�RGTUQPCN�XKGYU�KU�VJCV�VJGTGçU�C�VTGOGPFQWU�KUUWG
TGICTFKPI�ETGFKDKNKV[�QH�FCVC���(QT�QPG�VJKPI��YGçTG�PQV�QHHKEKCNN[�QP�VJG�9GD��DWV
WPQHHKEKCNN[�QWT�TCVGU�CTG�UJQYKPI�WR�QP�UQOG�QH�VJGUG�VJKPIU���+�CNUQ�JGCTF��+�FKFPçV
XGTKH[�KV��DWV�+�JGCTF�VJCV�VJG�TCVGU�CTG�YTQPI��YJKEJ�DQTFGTU�QP�UNCPFGT���$WV�+�VJKPM
VJCV�VJG�CEEGUUKDKNKV[�QH�VJG�9GD�KU�DQVJ�C�EWTUG�CPF�C�DNGUUKPI���#NOQUV�CP[QPG�ECP
ETGCVG�C�XGT[�RTQHGUUKQPCN�NQQMKPI��XGT[�QHHKEKCN�NQQMKPI�9GD�RCIG���'XGP�VJQWIJ�VJG
KPFWUVT[�OKIJV�FGUKIPCVG�QHHKEKCN�UKVGU��VJG�CXGTCIG�9GD�DTQYUGT�YKNN�PQV�PGEGUUCTKN[
MPQY�VJCV���

/U��5OKVJ���6JGTG�KU�VGEJPQNQI[�ECNNGF�FKIKVCN�EGTVKHKECVGU�VJCV�CTG�KUUWGF�D[�C�VJKTF
RCTV[�VQ�JGNR�[QW�KFGPVKH[�VJG�EQORCP[�[QWçTG�FGCNKPI�YKVJ�

/T��6CMCDKCUJK���6JCVçU�IQQF�VQ�JGCT�DGECWUG�VJG�9GD�KU�ECVEJKPI�QP�CPF�RGQRNG
CTG�IGVVKPI�OWEJ�OQTG�EQOHQTVCDNG�YKVJ�KV��VJG[çTG�IQKPI�VQ�UVCTV�VQ�IGV�HQQNGF�D[
UQOG�QH�VJGUG�VJKPIU���+�VJKPM�KV�EQWNF�JWTV�WU�CU�CP�KPFWUVT[���

/T��/CVVJGYU���9GçXG�FQPG�C�NQV�QH�YQTM�YKVJ�KU����
M�U�YKVJ�#GVPC���9G�OCTMGVGF
C�ITQWR�XCTKCDNG�CPPWKVKGU���%NKGPVU�ECP�PQY�IQ�KPVQ�VJG�9GD�UKVG��#GVPC�EQO��CPF
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NQQM�CV�VJGKT�CEEQWPV���1P�C�UGEWTGF�DCUKU�WUKPI�RCUUYQTFU��VJG[�ECP�UGG�JQY�VJGKT
CEEQWPV�KU�FQKPI��TGCNNQECVG�VJGKT�UWD�CEEQWPVU��CPF�VJQUG�MKPF�QH�VJKPIU���5QOG�QH
VJG�UGTXKEG�YQTM�ECP�DG�FQPG�VJTQWIJ�VJG�9GD�UKVG�UQ�PQ�QPG�JCU�VQ�VCMG�VJG�VKOG
QP�VJG�VGNGRJQPG���6JG[çXG�DGGP�CDNG�VQ�OCMG�VJGKT�ECNN�UVTWEVWTG�XGT[�EQORGVKVKXG�
MPQYKPI�VJCV�OCP[�RGQRNG�ECP�FQ�VJCV���6JG[�CNUQ�JCXG�C�FGCN�VJCV�ECP�DG�FQPG�QP
VJG�VGNGRJQPG�YKVJ�C�HCZ���6JG[çTG�XGT[�CWVQOCVGF��CPF�VCMG�VGEJPQNQI[�XGT[
UGTKQWUN[���#GVPC�IKXGU�C�UJGGV�VQ�ENKGPVU�NKUVKPI�CNN�VJG�YC[U�VJG[�ECP�EQPVCEV�VJG
EQORCP[��6JG�NCUV�YC[�KU�ECNNKPI�VJGO���1PG�QH�VJG�VJKPIU�[QWçTG�IQKPI�VQ�UGG
JCRRGP�KP�VJG�HWVWTG�KU�VJCV�VJG�QNF�HCUJKQPGF�VGNGRJQPG�ECNN�YQPçV�DG�SWKEM�GPQWIJ�
6JGP�[QW�JCXG�VJG�KUUWG�QH�DWUKPGUU�JQWTU���6JG�+PVGTPGV�KU�QRGP����JQWTU�C�FC[��+H
[QW�YGPV�VQ�DGF�NCUV�PKIJV�C�NKVVNG�PGTXQWU�CDQWV�[QWT�OQPG[��[QW�EQWNF�CEEGUU�VJG
9GD�UKVG�CNN�PKIJV�CPF�HKPF�QWV�JQY�KVçU�FQKPI���6JCV�KU�VJG�MKPF�QH�KPUVCPV�HGGFDCEM
EQPUWOGTU�CTG�FGOCPFKPI���+VçU�PQV�1-�VQ�DG�QRGP�GKIJV�JQWTU�C�FC[�CP[OQTG���;QW
JCXG�VQ�DG�QRGP����JQWTU�C�FC[�

/U��5OKVJ���+V�CNUQ�RTQXKFGU�ETQUU�UGNNKPI�QRRQTVWPKVKGU���6JG�DGUV�YC[�VQ�IGPGTCVG�C
NQV�QH�VTCHHKE�VQ�VJG�UKVG�KU�VQ�RTQXKFG�EWUVQOGT�UGTXKEG�VQ�VJG�UKVG���+H�[QWçTG�IGVVKPI
VJQWUCPFU�QT�OKNNKQPU�QH�JKVU�NKMG�DTQMGTCIG�HKTOU�CTG�HQT�VTCFKPI�DGECWUG�RGQRNG�CTG
EQOKPI�HQT�UGTXKEG��VJGP�[QW�ECP�IGPGTCVG�QRRQTVWPKVKGU�VQ�ETQUU�UGNN���

(TQO�VJG�(NQQT���#DQWV�C�[GCT�CIQ��+�FKF�UQOG�TGUGCTEJ�VT[KPI�VQ�HKPF�CP[QPG�UGNNKPI
QXGT�VJG�+PVGTPGV���+�YGPV�VJTQWIJ�CNN�VJG�ENQUGF�UGTXKEGU�CPF�GXGT[QPG�+�HQWPF�VJGTG
JCF�EQOOKUUKQPU���6JG[�YGTGPçV�FKTGEV�RTQFWEVU���6JG�QPN[�QPG�VJCV�+�VJKPM�KU�FKTGEV
KU�+PFGRGPFGPEG�.KHG��DWV�+çO�PQV�TGCNN[�UWTG���+�NQQMGF�VJCV�VJG�HKPCPEKCN�VJCV�ECOG
QWV�VJTQWIJ�#�/��$GUV��CPF�KV�JCF�C�OKPWUEWNG�COQWPV�QH�UCNGU��+�VJKPM�KP�VJG
JWPFTGFU�QH�VJQWUCPFU�QH�FQNNCTU�HQT�VJG�YJQNG�[GCT���+U�CP[QPG�CYCTG�QH�C�EQORCP[
VJCVçU�UWEEGUUHWNN[�UGNNKPI�FKTGEV!��;QW�EQWNF�KPETGCUG�[QWT�ETGFKV�TCVGU�D[����QT���
DCUKU�RQKPVU�HQT�VJG�FKTGEV�UCNG��OKPWU�GZRGPUGU�QH�EQWTUG�

/T��1ç3WKP���.KDGTV[�/WVWCN�FQGU�JCXG�C�URGEKHKE�RTQFWEV���+�VCNMGF�YKVJ�QXGT����
FKHHGTGPV�EQORCPKGU���8KTVWCNN[�GXGT[QPG�KU�FKUCRRQKPVGF���6JGTG�JCUPçV�DGGP�C�NQV�QH
RTQFWEV�FGXGNQROGPV���

*GTGçU�O[�VJQWIJV�QP�VJG�RTQDNGO�VJCVçU�IQKPI�VQ�GZKUV���2GQRNG�IQ�VQ�VJG�+PVGTPGV�VQ
UJQR���*QY�CTG�VJG[�IQKPI�VQ�HKPF�[QWT�RTQFWEV!�6JGTG�CTG�C�\KNNKQP�EQORCPKGU�QWV
VJGTG���'XGT[�CIGPV�KU�QWV�VJGTG���+V�NKMG�C�OCUUKXG�[GNNQY�RCIGU�FKTGEVQT[���5Q�YJCV
EQPEGTPGF�OG��HTQO�VJG�UVCPFRQKPV�QH�FGUKIPKPI�C�RTQFWEV�D[�KVUGNH��KU�JQY�YGçTG
IQKPI�VQ�CFXGTVKUG�VJKU�RTQFWEV�VJTQWIJ�VJG�+PVGTPGV�UQ�RGQRNG�ECP�HKPF�KV���2GQRNG
CTG�IQKPI�VQ�IQ�VQ�VJG�UJQRRGT�V[RG�GPXKTQPOGPVU���+H�[QW�CTGPçV�CV�VJG�XGT[�VQR�QH
VJKU�NKUV�+�YQWNF�KOCIKPG�VJCV�VJG�%'1�YKNN�PQV�DG�VQQ�JCRR[���$WV�GXGT[DQF[�ECPçV
DG�CV�VJG�VQR�QH�VJG�NKUV���+��CU�C�EQPUWOGT��YCPV�VQ�IQ�VQ�C�UKVG�VJCV�JCU�GXGT[DQF[��
+çO�PQV�IQKPI�VQ�IQ�VQ����QT����FKHHGTGPV�UKVGU���5Q�KV�KU�C�EJCNNGPIG�HQT�C�EQORCP[�VQ
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FGUKIP�C�RTQFWEV�CPF�OCMG�KV�WPKSWG���/QUV�RGQRNG�CTG�IQKPI�VQ�YCPV�VQ�UJQR�VJG
RTQFWEV���5Q��GXGP�CU�VJG�FKTGEV�RTQFWEVU�CTG�FGXGNQRGF��+�UGG�VJG�OCTMGVKPI
EQORCPKGU�FQKPI�VJG�UJQRRKPI�UVKNN�DGKPI�VJG�QPGU�VQ�EQOG�QWV�QP�VQR���#ICKP��+çO
PQV�CP�CEVWCT[��UQ�+�ECPçV�WPFGTUVCPF�JQY�CNN�VJG�EQORCPKGU�YKNN�JCXG�VJGKT�TCVGU�KP
QPG�NQECVKQP���9JCVçU�VJG�FGEKUKQP!��*QY�FQ�[QW�FKUVKPIWKUJ�[QWTUGNH!��+VçU�TGCNN[
EQPHWUKPI�HQT�OG���

/T��/E-GTPCP���/KEJGNNG�CPF�+�YGTG�JCXKPI�C�EQPXGTUCVKQP�GCTNKGT�CDQWV�NKPMKPI
[QWT�UKIJVU�VQ�KPVGTGUVU���+�TGCF�CP�CTVKENG�CDQWV�YKPG�GPVJWUKCUVU���6JGTG�CTG
VJQWUCPFU�QH�UKVGU�HQT�YKPG�GPVJWUKCUVU��CPF�VJG[çTG�CNUQ�KPVGTGUVGF�KP�KPUWTKPI�VJGKT
YKPG���$WV�PQV�QPG�QH�VJQUG�UKVGU�JCF�C�NKPM�VQ�CP�KPUWTCPEG�EQORCP[�VJCV�URGEKCNK\GU
KP�KPUWTKPI�YKPG���6JG[�CNUQ�JCF�C�9GD�UKVG�QWV�VJGTG�VJCV�FKURNC[GF�UWEJ�C�RTQFWEV��
6JG�EQORCP[�UGNNU�YKPG�KPUWTCPEG��DWV�VJGTGçU�PQ�NKPM�VQ�VJG�YKPG�GPVJWUKCUV�UKVGU��
9KVJQWV�VJCV�V[RG�QH�CFXGTVKUKPI�OGFKWO��KVçU�FKHHKEWNV�VQ�UGG�JQY�KPUWTCPEG
EQORCPKGU�YKVJ�PCTTQY�RTQFWEV�TGHGTTCNU�ECP�UWEEGUUHWNN[�CFXGTVKUG�VJGOUGNXGU�

/U��5OKVJ���+çO�UGGKPI�VJG�EQPXGTIGPEG�QH�9GD�DCPMKPI�CPF�DTQMGTCIG�KPVQ�VJG
UCOG�UKVG���+�VJKPM�YG�CTG�IQKPI�VQ�UGG�OQUV�QH�VJGUG�UKVGU�CNUQ�UVCTV�QHHGTKPI
KPUWTCPEG���5QOG�QH�VJGO�CTG�CNTGCF[�FQKPI�KV���6JG�VJKPI�VJCV�FKUVKPIWKUJGU�VJG
DCPMU�CPF�DTQMGTCIGU�KU�VJG[�JCXG�VJG�FKTGEV�EWUVQOGT�TGNCVKQPUJKR���2GQRNG�CNTGCF[
EQOG�VQ�VJGKT�UKVGU�HQT�DCPMKPI�CPF�DTQMGTCIG�UGTXKEGGU���%QORCPKGU�NKMG�%JCTNGU
5EJYCD�CTG�PQY�QHHGTKPI�WPKSWG�HKPCPEKCN�RNCPPKPI�VQQNU�QP�VJG�9GD���6JG[�ECNN
VJGO�UCXKPIU�QT�TGVKTGOGPV�RNCPPKPI�VQQNU��CPF�VJG[�CTG�OQTG�CFXCPEGF�VJCP
CP[VJKPI�KPUWTCPEG�EQORCPKGU�CTG�QHHGTKPI���6JG[�ECP�IKXG�HWNN�HKPCPEKCN�RNCPPKPI
CUUKUVCPEG�QP�VJG�9GD�UKVG�YKVJ�VJGUG�VQQNU���6JCV�KU�TGCNN[�IQKPI�VQ�JGNR�KPUWTCPEG
UCNGU�QP�VJG�9GD���

/T��/E-GTPCP���/C[DG�VJKU�YQWNF�DG�C�IQQF�VKOG�VQ�OQXG�VQ�QWT�PGZV�OCKP�VQRKE�
YJKEJ�KU�JQY�VJG�+PVGTPGV�OKIJV�DG�WUGF�VQ�CWVQOCVG�VJG�CIGPV���6JKU�KU�C�PGY�CTGC
KP�VJG�KPFWUVT[�CPF�UQOG�EQORCPKGU�CTG�KP�VJG�RTQEGUU�QH�FGXGNQRKPI�VGEJPQNQI[�VQ
UGTXKEG�VJGKT�HKGNFU���9GçTG�CV�VJG�VJTGUJQNF�QH�TGXQNWVKQPK\KPI�VJG�KPFWUVT[�CPF�JQY
YG�EQPFWEV�QWT�DWUKPGUU���

/T��1ç3WKP���9JGP�+�HKTUV�UVCTVGF�VJKU�EQORCP[��YG�OCFG�PQ�CVVGORV�VQ�UGNN
RTQFWEV��CPF�YG�UJQWNF�JCXG�FQPG�VJCV���9G�OCFG�PQ�CVVGORV�VQ�RTQURGEV�DGECWUG�+
UVKNN�HGGN�VJGTG�CTG�VQQ�OCP[�XCTKCDNGU�CPF�VQQ�OCP[�RTQDNGOU���6JG�9GD�JCU�UWEJ�C
NQY�EQUV�QH�GPVT[�VJCV�CP[DQF[�ECP�RCTVKEKRCVG���+H�[QW�JCXG�C�PGCV�VJKPI�VJCV�FQGU
HKPCPEKCN�ECNEWNCVKQPU�QP�6JWTUFC[��+çNN�IWCTCPVGG�[QW�VJCV��QP�(TKFC[��HQWT�QVJGT
EQORCPKGU�YKNN�JCXG�VJG�UCOG�VJKPI�WR���6JGTGçU�PQV�C�DKI�EQUV�KPXGUVOGPV�VQ�IGV
VJCV�FQPG�UQ�JQY�FQ�[QW�FKUVKPIWKUJ�[QWTUGNH���6JGTG�YKNN�DG�EQPXGPKGPEG�DW[GTU
NQQMKPI�HQT�VJG�/GEC�QT�3WKEMGP�V[RG�QH�VJKPIU��QT�VJG�3WQVGUOKVJ�V[RG�UJQRRGTU�
DWV�+�PGXGT�HGNV�VJCV�VJGTG�YQWNF�DG�C�VTGOGPFQWU�COQWPV�QH�UCNGU���9JCV�+�FQ
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DGNKGXG�KU�VJKU�KU�CP�CDUQNWVGN[�URGEVCEWNCT�OGVJQF�QH�TGFWEKPI�EQUV���+V�KU�C�PGY
FGNKXGT[�U[UVGO���+V�YKNN�DG�FQPG�VYQ�YC[U�

+çO�IQKPI�VQ�UJQY�[QW�VJG�VGTOKPQNQIKGU�VJCV�JCXG�EJCPIGF�CPF�IQPG�WR�CPF�FQYP�
+�VJKPM�VJG�VGTOKPQNQI[�KU�RTQDCDN[�VJG�GZVTCPGV���+�ECNN�QPG�C�éOCTMGVKPI�GZVTCPGV�ê
YJKEJ�KU�C�OGVJQF�D[�YJKEJ�VQ�EQOOWPKECVG�YKVJ�VJG�HKGNF�HQTEG���6JG�QVJGT�KU�C
éENKGPV�GZVTCPGV�ê�YJKEJ�KU�YJGTG�[QW�ECP�EQOOWPKECVG�YKVJ�VJG�ENKGPVU�CPF�IKXG
VJGO�KPHQTOCVKQP���6JQUG��VQ�OG��CTG�VJG�VYQ�TGCN�CFXCPVCIGU�DGECWUG�VJG�EQUV�QH
FKUVTKDWVKPI�VJTQWIJ�VJG�+PVGTPGV��XGTUWU�VJG�EQUV�QH�FQKPI�CP[�MKPF�QH�DWUKPGUU�CP[
QVJGT�YC[��KU�RGPPKGU�XGTUWU�FQNNCTU�

(QT�GZCORNG��YG�RWV�GXGT[�HQTO�-CPUCU�%KV[�.KHG�JCU�QP�VJG�+PVGTPGV�CV�C�EQUV�QH
���������6JCV�OGCPU�VJCV�VJG�OCTIKPCN�EQUV�HQT�CP�CIGPV�VQ�RTQFWEG�C�HQTO�HQT
-CPUCU�%KV[�.KHG�QHH�QH�VJG�+PVGTPGV�KU�\GTQ���6JG�CIGPV�KU�RC[KPI�HQT�VJG�VQPGT�CPF�VJG
RCRGT��CPF�VJGTG�YCU�C�HKZGF�FQNNCT�EQUV�QH�UGVVKPI�WR�C�2&(�HKNG���+çO�UVKNN�TCVJGT
RGUUKOKUVKE�CDQWV�C�NQV�QH�UCNGU�DGKPI�OCFG�QP�VJG�+PVGTPGV��CNVJQWIJ�+çO�NGCTPKPI�CNN
VJG�VKOG�CPF�VJGTG�CTG�VJKPIU�VJCV�KPFKECVG�YJCV�YG�UJQWNF�EQPUKFGT�

+U�CP[DQF[�JGTG�HCOKNKCT�YKVJ�)GPGTCN�.KHG!��+�UGG�C�HGY�JGCFU�PQFFKPI���)GPGTCN
.KHG�KU�C�UWDUKFKCT[�QH�)GPGTCN�#OGTKECP���6JGTG�CTG����RGQRNG�KP�VJG�JQOG�QHHKEG��
'XGT[VJKPI�GNUG�KU�QWVUQWTEGF���+V�KU�C�DK\CTTG�RNCEG�VQ�XKUKV���+çXG�DGGP�KP�C�NQV�QH
JQOG�QHHKEGU��DWV�+çXG�PGXGT�DGGP�KP�QPG�NKMG�VJKU��DGECWUG�VJGTG�CTG�VTWN[�LWUV���
RGQRNG�VJGTG���6JG[�UVC[GF�YKVJ�VJG�RGTUQPCN�RTQFWEKPI�IGPGTCN�CIGPV�
22)#�
FKUVTKDWVKQP�U[UVGO��DWV�VJG[�TGSWKTG�GXGT[QPG�YJQ�YCPVU�VQ�DG�C�OCPCIKPI�IGPGTCN
CIGPV�
/)#��VQ�DG�QP�VJG�+PVGTPGV���6JKU�EQORCP[�JCU�C��XGT[�UQRJKUVKECVGF
OCTMGVKPI�GZVTCPGV���6JQUG�OCPCIKPI�IGPGTCN�CIGPVU�
/)#U��WUG�C�RCUURQTV�WUGT�+&
VQ�IGV�KPVQ�VJCV�UKVG���6JG�CRRNKECVKQPU�RGQRNG�HCZ�VJGO�KP�CPF�VJG�WPFGTYTKVKPI
RTQEGUU�DGIKPU�CV�C�HKTO�KP�9CEQ��6GZCU��VJCV�FQGU�VJG�ECNNKPI�CPF�GXGT[VJKPI�GNUG��
6JG[�CTG�UVTGCONKPKPI�UQOG�UVGRU��DWV�VJG[çTG�UVKNN�CV�CNOQUV�VJG�UCOG�RTKEKPI
UVTWEVWTG�CPF�UVKNN�WUKPI�VTCFKVKQPCN�RTQFWEVU���+H�[QW�YCPV�VQ�XKUKV�VJG�UKVG��KVçU
IGPGTCNKHG�EQO���6JG[�CNUQ�RTQXKFG�KPHQTOCVKQP�CDQWV�VJG�FKHHGTGPV�RTQFWEVU���

;QW�ECP�KOCIKPG�VJG�COQWPV�QH�OQPG[�VJCV�ECP�DG�UCXGF�D[�PQV�RTKPVKPI�RTQFWEV
FGUETKRVKQP�DTQEJWTGU�VJCV�OQUV�QH�VJG�CIGPVU�NGCXG�KP�VJGKT�FGUMU�WPVKN�VJG[�IQ�QWV
QH�FCVG���6JGTGçU�C�JWIG�UCXKPIU�KPXQNXGF�KP�VJKU���6JG�UKVG�ECP�DG�CEEGUUGF�D[�C
RCUUYQTF�CPF�+&�KUUWGF�D[�[QWT�CIGPV���6JGP�[QW�ECP�QDVCKP�SWQVGU�HQT�VJG�FKHHGTGPV
V[RGU�QH�RTQFWEVU�VJG�EQORCP[�JCU���+H�VJKU�YGTG�C�DTQMGTCIG�V[RG�QH�C�UKVWCVKQP��KV
EQWNF�DG�OQTG�VJCP�QPG�EQORCP[���+P�VJKU�ECUG��KV�CRRGCTU�VQ�DG�QPG�EQORCP[�YKVJ
UGXGTCN�FKHHGTGPV�RTQFWEVU���;QW�ECP�FQYPNQCF�CPF�RTKPV�VJG�CRRNKECVKQP���$GECWUG
VJG[�CNUQ�FKF�UQOG�QH�VJG�YQTM�HQT�)GPGTCN�.KHG��VJG�CRRNKECVKQP�ECP�DG�LWUV�C
RTGNKOKPCT[�HQTO�VJCVçU�HCZGF�KP��UGPV�VQ�VJG�RGQRNG�KP�9CEQ��CPF�VJGP�WPFGTYTKVVGP�
5Q�VJCV�IKXGU�[QW�C�HGGN�HQT�C�OCTMGVKPI�GZVTCPGV���#ICKP�VJCVçU�O[�VGTOKPQNQI[�
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OCTMGVKPI��OGCPKPI�KV�KU�C�DQQO�VQ�VJG�HKGNF�HQTEG��CPF�GZVTCPGV��OGCPKPI�KVçU�QP�VJG
+PVGTPGV�CPF�CXCKNCDNG��DWV�DGJKPF�C�WUGT�+&�RTQVGEVGF�UKVG�

6JG�PGZV�QPG�+çF�NKMG�VQ�FKUEWUU�KU�8K�.KPM���6JKU�KU�C�NKUV�QH�RQNKE[JQNFGTU�CPF�VJGKT
RQNKE[�PWODGTU�VJCV�ECP�DG�UQTVGF�D[�CIGPVU�QT�D[�C�EQORCP[���;QWT�RCUUYQTF
YQWNF�CNNQY�QPN[�[QW�CEEGUU��UQ�CP�CIGPV�ECP�EQOG�KP��ENKEM�VJG�TKIJV�DWVVQPU��CPF
IGV�VJG�KPHQTOCVKQP�QP�VJG�RQNKE[���+V�OC[�DG�KP�CP�WPFGTYTKVKPI�ECRCEKV[�YJGTG�KVçU
KP�GPFKPI�UVCVWU���9JGP�[QW�JKV�VJG�DWVVQP�HQT�VJG�WPFGTYTKVGT��KV�DTKPIU�WR�CP�G�
OCKN���6JG�CIGPV�V[RGU�KP�VJG�G�OCKN�CFFTGUU�CPF�KV�CWVQOCVKECNN[�IQGU�VQ�VJCV�URGEKHKE
WPFGTYTKVGT�CPF�IKXGU�JKO�KPHQTOCVKQP�CDQWV�YJCVçU�PGEGUUCT[�KP�QTFGT�VQ�IGV�VJG
RQNKE[�KUUWGF�

1P�C�RQNKE[�KPSWKT[��[QW�RWV�KP�VJG�RQNKE[�PWODGT�CPF�IGV�VJG�PCOG�QH�VJG�KPUWTGT��
6JKU�IQGU�CNN�VJG�YC[�DCEM�VQ�VJG�GPF�QH�VJG�OCKPHTCOG���6JGTGçU�C�NQV�QH�HKTGYCNNU
DGHQTG�KV�IGVU�VJGTG��DWV�KV�KU�FQPG�VJTQWIJ�VJG�+PVGTPGV���8K�.KPM�UGPFU�VJG
KPHQTOCVKQP�FQYP�VYQ�QT�VJTGG�VKOGU�C�FC[��CPF�KV�UVC[U�TGUKFGPV�KP�VJG�CIGPVçU
EQORWVGT���+VçU�UGPV�VJTQWIJ�VJG�+PVGTPGV��DWV�UVC[U�TGUKFGPV�GKVJGT�KP�VJG�CIGPVçU�QT
VJG�CIGPE[çU�EQORWVGT�

6JGTG�CTG�VYQ�FKHHGTGPV�YC[U�QH�FQKPI�KV��CPF�DQVJ�JCXG�UQOG�CFXCPVCIGU�CPF
FKUCFXCPVCIGU���#P[VJKPI�VJCV�ECP�DG�CEEGUUGF�VJTQWIJ�VJG�OCKPHTCOG�ECP�DG
CEEGUUGF�VJTQWIJ�VJG�+PVGTPGV��YKVJ�UQOG�UQTV�QH�NKPM�VQ�VJG�OCKPHTCOG���+V�JCU
CUVQWPFGF�OG�VJCV�UQOG�QH�VJG�EQORCPKGU�JCXG�IQPG�HQTYCTF�YKVJ�VJKU���6JGTG�KU�C
NQV�QH�KPHQTOCVKQP�QWV�VJGTG�CPF�+�FQPçV�WPFGTUVCPF�VJG�UGEWTKV[�KUUWGU���6JGTG�CTG
UQOG�RGQRNG�YJQ�VJKPM�VJG[�JCXG�RTQDNGO�UQNXGF�VJG�FKIKVCN�UKIPCVWTG���9GçNN
RTQDCDN[�UQNXG�KV��DWV�KVçU�PQV�VQQ�EQOOQP�TKIJV�PQY���#U�HCT�CU�+�MPQY��[QW�ECP�IQ
KPVQ��HQT�GZCORNG��2TWFGPVKCN�5GEWTKVKGU��CPF�EJGEM�QWV�[QWT�GPVKTG�RQTVHQNKQ�QP
#GVPC���#NN�[QW�PGGF�KU�C�WUGT�+&�CPF�RCUUYQTF���+VçU�PQ�OQTG�UGEWTG�VJCP�VJCV���

6JKU�NCUV�VQRKE�VKGU�KV�VQIGVJGT�DGECWUG�VJKU�KU�VJG�UCOG�VJKPI���6JGTG�CTG�UGXGTCN
EQORCPKGU�VJCV�JCXG�VJKU���#ECEKC�JCU�IQV�C�XGT[�IQQF�QPG�VJCV�VJG[�LWUV�FGUKIPGF��
-CPUCU�%KV[�.KHG�JCU�C�RTGVV[�IQQF�QPG�VJCV�YG�JGNRGF�VJGO�FGUKIP���#OGTKECP
7PKVGF�.KHG�
#7.��KU�RNCPPKPI�VQ�NCWPEJ�QPG�CPF�#GVPC�JCU�QPG���'XGT[VJKPI�YQWNF
JCXG�JCF�VQ�JCXG�DGGP�UGPV�QWV�KP�C�RTKPVGF�GPXKTQPOGPV�CPF�GXGT[�VKOG�KV�YCU�QWV
QH�FCVG��KV�JCF�VQ�DG�EJCPIGF���#NN�EJCPIGU�CTG�OCFG�CV�QPG�RNCEG�KP�VJG�JQOG
QHHKEG���+V�FKFPçV�VCMG�C�IGPKWU�VQ�HKIWTG�QWV�VJCV�VJGTG�KU�C�JWIG�UCXKPIU�RQVGPVKCN��
6JGTGKP��VQ�OG��KU�UQOG�JQRG�QH�PCTTQYKPI�VJCV�ICR�DGVYGGP�VJG�FKTGEV�UCNG�RTQFWEV
CPF�VJG�RTQFWEV�VJCV�KU�UQNF�D[�VJG�CIGPV��KH�YG�ECP�IGV�VJCV�CIGPV�VQ�WUG�VJG�+PVGTPGV
CPF�RTQXKFG�VJG�KPHQTOCVKQP�VJCV�VJG�CIGPV�PGGFU���*QY�OWEJ�FQGU�KV�EQUV�VQ�UGPF
QWV�VJG�EQOOKUUKQP�UEJGFWNGU�CNN�VJG�VKOG!��*G�QT�UJG�ECP�RTQDCDN[�TGURQPF
FKTGEVN[�QHH�VJG��+PVGTPGV�FKTGEVN[�VQ�VJG�RGTUQP�YJQ�ICXG�VJG�EQOOKUUKQPU�KP�UWEJ
CPF�UWEJ�ECUG���1XGT�C�RGTKQF�QH�VKOG��DGECWUG�QH�VJG�WPKXGTUCN�����JQWTU�C�FC[�
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UGXGP�FC[U�C�YGGM�CEEGUU��PQ�OCVVGT�YJGTG�VJCV�CIGPV�KU�KP�VJG�YQTNF��VJG�CIGPV��ECP
CEEGUU�VJKU�KPHQTOCVKQP��CU�QRRQUGF�VQ�VJG�JQOG�QHHKEG�VT[KPI�VQ�MGGR�VTCEM�QH�CIGPVUç
CFFTGUUGU�VQ�UGPF�QWV�VJG�HQTOU�QT�RTQFWEV�FGUETKRVKQP�VJCV�IQ�QWV�QH�FCVG���6JG[�ECP
CEVWCNN[�IGV�KNNWUVTCVKQPU�QHH�VJG�+PVGTPGV�CPF�WUG�VJGO�HQT�ENKGPV�RTGUGPVCVKQP�VQ�VJGKT
ENKGPVU�

1P�YJCV�+�ECNN�C�ENKGPV�GZVTCPGV��[QW�ECP�CNNQY�VJG�ENKGPV�KP�JGTG�YKVJ�C�2+0��LWUV�CU
[QW�CNNQY�VJG�CIGPV�KP�YKVJ�C�RCUUYQTF�CPF�C�WUGT�+&���6JG�VTGOGPFQWU�CFXCPVCIGU
QH�VJG�+PVGTPGV�CTG�EQUV�UCXKPIU��EQORNKCPEG��FGNKXGTKPI�EQPVGPV�EJGCRGT�VJCP�KV�JCU
GXGT�DGGP�FQPG�DGHQTG�VJG�EQPXGPKGPEG�QH�DGKPI�CDNG�VQ�IQ�VQ�QPG�RNCEG�HQT�CNN�[QWT
HQTOU�CPF�DCEM�WR�KPHQTOCVKQP���#PF��CNN�KP�QPG�RNCEG�CPF�KOOGFKCVGN[�CEEGUUKDNG�

/T��/E-GTPCP���9JGTG�FQGU�KV�UC[��CU�CP�KPUWTCPEG�EQORCP[�VJCV�[QW�ECP�MGGR
VTCEM�QH�JQY�VJCVçU�DGKPI�WUGF�CPF�YJQ�JCU�DGGP�WUKPI�KV!��+�KOCIKPG�VQ�UQOG�GZVGPV�
[QWçF�CEVWCNN[�DG�CDNG�VQ�UVCTV�IGVVKPI�C�DGVVGT�HGGN�CDQWV�VJG�GHHKEKGPE[�QH�FKHHGTGPV
CURGEVU�QH�[QWT�RTQFWEVU�CPF�HQTOU�QT�GXGP�UQHVYCTG��KH�UQOGQPG�KU�TWPPKPI
KNNWUVTCVKQP�UQHVYCTG���#TG�VJG[�CDNG�VQ�FTKNN�FQYP�CPF�WPFGTUVCPF�YJCVçU�DGKPI�WUGF
KP�VJG�UQHVYCTG�CPF�YJCVçU�RCUU¾!

/T��1ç3WKP���1WT�UKVG�JCU�VYQ�CPF�C�JCNH�IKICD[VGU�QH�UCNGU�UWRRQTV�OCVGTKCN���6JCVçU
NKMG����RQWPFU�QH�UVWHH���9G�ECP�VGNN�[QW��DCUGF�QP�TGRQTVU�VJCV�EQOG�DCEM�VQ�VJG
JQOG�QHHKEG��VJCV�YG�JCXG�C�RCUURQTV�WUGT�+&���9G�ECP�CEVWCNN[�VTCEM�VJCV�RGTUQP
GXGT[YJGTG���+H�JG�QT�UJG�FKF�CP�GUVCVG�RNCPPKPI�ECNEWNCVKQP�CPF�DCEMGF�KV�WR�HQT�C
ITQWR�VGTO�ECTXG�QWV��VJCV�ECP�DG�VTCEMGF���6JKPM�CDQWV�VJG�UCXKPIU�HTQO�C�VTCKPKPI
UVCPFRQKPV�DGECWUG�C�EQORCP[�ECP�MGGR�WR�YKVJ�YJGTG�VJCV�RGTUQP�KU���6JG�WUGT
ECP�IQ�KP�CPF�IGV�VJG�TGOGFKCN�VTCKPKPI�KP�C�EGTVCKP�CTGC���%QPVKPWKPI�GFWECVKQP�KU
CPQVJGT�VJKPI�VJCV�[QWçNN�UGG�QP�VJG�+PVGTPGV���#ICKP��KV�KU�C�PGY�OGVJQF�QH�FGNKXGTKPI
KPHQTOCVKQP���6JG�KPETGFKDN[�GZEKVKPI�VJKPI�KU�+�ECP�IQ�VQ�VJKU�EQORWVGT�CPF�JCXG
GXGT[VJKPI�+�PGGF�VQ�QRGTCVG�O[�RTCEVKEG��RGTJCRU�YKVJ�VJG�GZEGRVKQP�QH�RTQFWEVU
CPF�EGTVCKPN[�YKVJ�VJG�GZEGRVKQP�QH�RTQURGEVU���+VçU�IQKPI�VQ�DG�JCTF�VQ�IGV�VJGO�QHH
QH�VJGTG���+P�CP[�ECUG��KV�FQGU�JCXG�VJG�ECRCEKV[�QH�RWVVKPI�GXGT[VJKPI�CV�VJCV�CIGPVçU
HKPIGTVKRU�KP��C�XGT[�KPGZRGPUKXG�YC[�

/T��/E-GTPCP���6JG�KNNWUVTCVKQP�TGIWNCVKQP�TGSWKTGOGPVU�CU�VJG[�GXQNXG�QXGT�VKOG�
[QWçTG�CDNG�VQ�IGV�QWV�VJG�KPHQTOCVKQP�QWV�VQ�VJG�HKGNF�QT�LWUV�VYGCM�XCTKQWU�GNGOGPVU
QH�VJG�UQHVYCTG���#U�RCTV�QH�VJG�UCNGU�RTQEGUU��[QWçTG�ETGCVKPI�CP�CWFKV�VTCKN���;QW�ECP
UGG�YJCV�VJCV�CIGPV�FKF�YKVJ�JKU�QT�JGT�ENKGPV���;QW�ECP�UGG�JQY�OWEJ�VKOG�CIGPVU
URGPV�QP�FKHHGTGPV�HGCVWTGU�QH�VJG�RTQFWEVU�CPF�JQY�VJG�CRRNKECVKQP�KU�HKNNGF�QWV��
7NVKOCVGN[��VJG�CIGPVU�CTG�CYCTG�QH�VJKU�CPF�VJG[�CTG�IQKPI�VQ�DG�C�NKVVNG�DKV�OQTG
FKNKIGPV�KP�VJG�UCNGU�RTQEGUU���+�KOCIKPG�VJG�EQORCP[�KU�IQKPI�VQ�DG�OWEJ�OQTG
EQOHQTVCDNG�MPQYKPI�YJCV�JCU�VCMGP�RNCEG�KP�VJG�HKGNF�
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/T��1ç3WKP���1PG�QH�VJG�CFXCPVCIGU�QH�VJG�+PVGTPGV�KU�OCMKPI�EJCPIGU�XGT[�GCUKN[�
YJKEJ�TGNCVGU�DCEM�VQ��EQORNKCPEG���6JG�VTCKN�KU�RTQDCDN[�C�NKVVNG�DKV�QHH�PQY�DGECWUG
VJGTG�CTG�PQV�OCP[�RGQRNG���+�JCXG�PQV�UGGP�C�YC[�HQT�VJG�CIGPV�VQ�UKV�FQYP�CPF
OCMG�VJG�RTGUGPVCVKQP�FKTGEVN[�QXGT�VJG�+PVGTPGV��DWV�VJCV�YKNN�EQOG��#PF�VJG�VTCKNU
YKNN�DG�VJGTG���+H�[QW�JCXG�UQOGVJKPI�VJCVçU�QWV�QH�EQORNKCPEG���[QW�ECP�OCMG�VJG
EJCPIG�XGT[�SWKEMN[���#PQVJGT�CFXCPVCIG�KU�VJG�UQHVYCTG�FQYPNQCF���9JGP�+�YCU
YKVJ�#OGTKECP�)GPGTCN��YG�YQWNF�JCXG�VQ�UGPF�QWV�JWIG�UVCEMU�QH�FKUMU���0QY�YG
ECP�FQYPNQCF�VJCV�VJTQWIJ�VJG�+PVGTPGV���6JCVçU�YJ[�)GPGTCN�.KHG��FQGUPçV�UGNN�FKUMU��
+H�[QW�ECPçV�EQOG�VQ�VJG�+PVGTPGV�CPF�IGV�VJG�EJCPIGU��[QW�FQPçV�IGV�VJG�WRFCVGU��UQ
[QW�ECPçV�WUG�KV���6JKU�KU�CPQVJGT�EQUV�UCXKPIU�

/T��/E-GTPCP���6JG�HKGNF�HQTEG�JCU�DGGP�WUKPI�RCRGT�HQT�[GCTU�CPF�[GCTU�CPF�VJKU�KU
JQY�VJG[�EQPFWEV�DWUKPGUU���*QY�FQ�[QW�UGG�CIGPVU�GXQNXKPI�VQ�VJG�RQKPV�YJGTG
VJG[�CTG�IQKPI�VQ�C�RCRGTNGUU�DWUKPGUU!

/T��1ç3WKP���+�FQPçV�VJKPM�VJG[çTG�IQKPI�VQ�FQ�KV�XGT[�UQQP���9JCV�JCU�COC\GF�OG�KU
JQY�VJG�EQUV�QH�VGEJPQNQI[�KU�CNYC[U�IQKPI�FQYP���+�FQPçV�MPQY�YJGTG�VJG�DQVVQO
KU��DWV�PQ�OCVVGT�YJCV�KV�KU��KV�UVCTVU�JGTG�CPF�IQGU�FQYP���6QQ�OCP[�EQORCPKGU�JCXG
VJGKT�HKGNF�HQTEGU�CV�C�NQY�NGXGN�CPF�VJG�VGEJPQNQI[�KU�CV�C�JKIJGT�NGXGN���6JG[�TWP�QWV
CPF�ITCD�VJKU�VGEJPQNQI[�CPF�VJGUG�IW[U�FQPçV�MPQY�YJCV�VJG[çTG�VCNMKPI�CDQWV���+H
VJG[�YCKV�NQPI�GPQWIJ��VYQ�VJKPIU�JCRRGP���(KTUV��VJG�HKGNF�HQTEG�UVCTVU�VQ�WPFGTUVCPF
VJG�VGEJPQNQI[�C�DKV�OQTG��CPF�VJG�UGEQPF�VJKPI�KU�VJG�RTKEG�QH�UQHVYCTG�UVCTVU�IQKPI
FQYP���+�VTWN[�JCXG�UGGP�EQORCPKGU�RWTEJCUKPI�UQHVYCTG�HQT�UKZ�FKIKVU��CPF�UKZ
OQPVJU�NCVGT�VJG[�EQWNF�JCXG�DQWIJV�KV�HQT�HKXG�FKIKVU�QT�OC[DG�GXGP�NGUU���;QWçXG
IQV�VQ�DG�ECTGHWN�

+�VJKPM�VJG�HKTUV�UVGR�YQWNF�DG�VQ�OQXG�VQ�HCZGU���6JGTGçU�C�EQORCP[�ECNNGF�(CUV
(QTOU�VJCV�FQGU�C�XGT[�IQQF�LQD�CPF�KU�PQY�OQXKPI�KPVQ�UQOG�GNGEVTQPKE
CRRNKECVKQPU���+H�RGQRNG�ECP�LWUV�IGV�VJG�HQTO�QHH�VJG�+PVGTPGV��KV�UCXGU�C�NQV�QH�RTKPVKPI
EQUV���(CZKPI�VJG�HQTO�KP�KU�C�JWIG�UVGR�HQTYCTF���-CPUCU�%KV[�.KHG�JCU�OCFG�UQOG
CVVGORVU�CPF�VJG�RKNQV�KU�YQTMKPI�QWV�HKPG���+V�KU�FQKPI�UQOG�GNGEVTQPKE�UKIPCVWTG
ICVJGTKPI���.KPEQNP�0CVKQPCN�JCU�OCFG�UQOG�CVVGORVU�CV�KV��DWV�PGKVJGT�KU�VJCV
RNGCUGF�YKVJ�VJG�TGUWNVU�YJKEJ�TGNCVGU�VQ�YJGTG�VJG�CIGPVU�CTG�TKIJV�PQY���+�VJKPM
[QWçXG�IQV�VQ�IGV�VJGO�VQ�YCPV�VJKU�HKTUV���+H�VJG[�ECP�CV�NGCUV�IGV�CEEWUVQOGF�VQ�IQKPI
VQ�VJG�+PVGTPGV�VQ�RTKPV�UQOGVJKPI�QWV�VJGP�OC[DG�VJG[�ECP�VJTQY�UQOG�QVJGT�VJKPIU
KP�VJGTG�NKMG�)GPGTCN�.KHG�KU�FQKPI���6JGP��[QW�EQWNF�OCMG�UQOG�RTQITGUU���+�FQPçV
VJKPM�KVçU�IQKPI�VQ�JCRRGP�UQQP�DGECWUG�KV�FGRGPFU�WRQP�VJG�V[RG�QH�FKUVTKDWVKQP
U[UVGO���5QOG�EQORCPKGU�CTG�FQKPI�C�DGVVGT�LQD�QH�KV�VJCP�QVJGTU�

#OGTKECP�)GPGTCN�.KHG�CPF�#EEKFGPV�JCU�C�RTGVV[�IQQF�GNGEVTQPKE�CRRNKECVKQP
ECRVWTKPI�CDKNKV[��CPF�KV�JCU�VQVCN�EQPVTQN�QXGT�VJG�CIGPVU���6JG[�JCXG��IQQF
OCEJKPGU�UKOKNCT�VQ�VJG�QPGU�WUGF�VQ�EJGEM�KP�TGPVCN�ECTU���5WEEGUU�FGRGPFU�WRQP
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VJG�V[RG�QH�CIGPE[�HQTEG�[QW�JCXG�CPF�QVJGT�HCEVQTU��6JG�HKTUV�VJKPI�VQ�FQ�KU�VQ�IGV
CEEWUVQOGF�VQ�IGVVKPI�VJG�CRRNKECVKQPU�HCZGF���1PG�EQORCP[�YG�YQTMGF�YKVJ
RTKPVGF���OKNNKQP�CRRNKECVKQPU�VQ�IGV��������RQNKEKGU�KP�QPG�[GCT��

/T��/CVJGYU���+P�������YG�OCFG�C�FGVGTOKPCVKQP�VQ�JCXG�CNN�QH�QWT��������HKGNF
HQTEG�CIGPVU�IGV�NCRVQR�EQORWVGTU���9G�OCPWHCEVWTG�QWT�QYP�%&�41/�VJCV
KPENWFGU�CNN�QH�VJG�UQHVYCTG�CPF�QWT�OWNVKOGFKC�RTGUGPVCVKQPU��YJKEJ�CTG�CNN
0CVKQPCN�#UUQEKCVKQP�QH�5GEWTKVKGU�&GCNGTU�
0#5&��CRRTQXGF���;QW�ECPçV�EJCPIG
VJGO��VJG[çTG�QP�VJG�%&��CPF�VJG[�FQPçV�EQOG�QHH���9G�JCXG�C�0#5&�CRRTQXGF
ENKGPV�UCNGU�XKFGQ�CPF�UQOG�TGETWKVKPI�KPHQTOCVKQP�QP�VJGTG���;QW�VCMG�VJKU�VJKPI��RWV
KV�KP�[QWT�EQORWVGT��CPF�[QWçTG�KP�DWUKPGUU���+V�CNUQ�JCU�UQHVYCTG�VQ�JGNR�[QW�UVWF[
HQT�[QWT�UGEWTKVKGU�NKEGPUG���;QW�OKIJV�YQPFGT�YJCV�JCRRGPU����QT����FC[U�NCVGT
YJGP�VJKPIU�EJCPIG���9G�JCXG�C�NKPM�VQ�QWT�+PVGTPGV�UKVG�UQ�CIGPVU�ECP�IQ�KP�CPF�IGV
VJG�%&�WRFCVGF���+P�HCEV��KH�VJG[�RWV�VJG�FKUM�KP�CPF�KVçU�OQTG�VJCP����FC[U�QNF��KV
YQPçV�TWP���+VçNN�VGNN�[QW�VQ�NQI�QP�CPF�KVçNN�WRFCVG�KVUGNH�CPF�OCMG�UWTG�[QW�JCXG�VJG
OQUV�EWTTGPV�KPVGTGUV�TCVGU�CPF�RTQRQUCN�UQHVYCTG���6JQUG�MKPF�QH�VJKPIU�JCXG�IKXGP
WU�SWKVG�CP�GFIG���(TQO�C�NGCFGTUJKR�CPF�UWRGTXKUQT[�EQORNKCPEG�RQKPV�QH�XKGY��YG
JCXGPçV�JCF�VQ�YQTT[�CDQWV�UQOGQPG�WUKPI�UQOGVJKPI�VJCVçU�QNF�QT�CDQWV�DGKPI
CEEWUGF�QH�PQV�UWRGTXKUKPI���9G�MPQY�VJG[�JCXG�VJG�NCVGUV�UVWHH�

(TQO�VJG�(NQQT���1PG�QH�O[�EQPEGTPU��CU�C�EQPUWOGT��KU�+�IQ�VQ�VJG�+PVGTPGV�CPF
CHVGT�C�JCNH�CP�JQWT�QH�DTQYUKPI�HQT�UQOGVJKPI��+�HQTIGV�KV���+çNN�ECNN�VJGO�WR��JCXG
VJGO�UGPF�OG�C�DTQEJWTG��CPF�C�FC[�NCVGT�+�ECP�NQQM�KV�QXGT���+�IGV����VKOGU�OQTG
KPHQTOCVKQP�VJCV�YC[�VJCP�+�FKF�KP�VJCV�JCNH�CP�JQWT�+�URGPV�QP�VJG�+PVGTPGV���+V�UGGOU
NKMG�VJGTG�JCUPçV�DGGP�GPQWIJ�EQPVGPV�CPF�URGGF�KP�IGVVKPI�VJKPIU�HTQO�VJG�+PVGTPGV��
)GVVKPI�UQHVYCTG�FQYPNQCFGF�UQWPFU�NKMG�C�ITGCV�KFGC��DWV�VT[�RTKPVKPI�C����RCIG
HQTO�QHH�QH�VJG�+PVGTPGV���#TG�CIGPVU�TGCNN[�IQKPI�VQ�RKEM�WR�VJCV�MKPF�QH�VJKPI���6JG
%&�41/�UQWPFU�C�NQV�DGVVGT�VQ�OG���;QW�FQPçV�YCKV����OKPWVGU�HQT�KV���+P�VGTOU�QH
VJG�FKUVTKDWVKQP��FQ�[QW�VJKPM�CIGPVU�CTG�IQKPI�VQ�YCPV�VQ�TWP�QHH�VJG�OCKPHTCOG���+P
%QPPGEVKEWV��KV�VCMGU�VJGO�VYQ�JQWTU�VQ�CEEGUU�KV���+U�KV�IQKPI�VQ�DG�VQ�UNQY!

/T��1ç3WKP���+�OGPVKQPGF�VJCV�VJGTG�CTG�VYQ�U[UVGOU���+P�QPG�U[UVGO��[QW�ECP�UVC[
QPNKPG�CPF�FQ�KV�VJCV�YC[���8K�.KPM�JCU�KVU�OCTMGVKPI�GZRQPGPVU�UGV�WR�VQ�FQYPNQCF
RGTKQFKECNN[��UKOKNCT�VQ�YJCV�VJG[�CTG�FQKPI�QP�VJG�%&�41/���6JG[�CTG�WUKPI�VJG
+PVGTPGV�VQ�MGGR�VJG�%&�41/�WR�VQ�FCVG��DWV�KV�KU�TGUKFGPV�QP�VJG�EQORWVGT��YJKEJ
KU�C�VTGOGPFQWU�JGNR���

(TQO�VJG�(NQQT���&QGU�+V�VCMG�GKIJV�JQWTU�QT�HQWT�JQWTU�VQ�FQYPNQCF�CNN�VJG�FCVC�VJCV
PGGFU�VQ�DG�VTCPUHGTTGF!�
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/U��5OKVJ���6JG�QPG�VJCV�+�OGPVKQPGF�JCF�C�NQV�QH�KPHQTOCVKQP�HQT�VJTGG�QT�HQWT
FKHHGTGPV�EQORCPKGU���+V�VQQM�C�JCNH�CP�JQWT�VQ�FQYPNQCF�GXGT[VJKPI�VJCV�YCU�KP
VJGTG�

(TQO�VJG�(NQQT���9KNN�CIGPVU�DG�YKNNKPI�VQ�FQ�VJCV!

/T��1ç3WKP���4GOGODGT�VJCVçU�VJG�HKTUV�FQYPNQCF��CHVGT�VJCV��[QW�YQWNF�QPN[�DG
FQYPNQCFKPI�EJCPIGU���8K�.KPM�UGPFU�C�NKVVNG�RKGEG�QH�UQHVYCTG��CPF�[QW�MGGR�KV
KPUKFG�[QWT�UKVG���6JG�HKTUV�QPG�KU�JWIG��LWUV�NKMG�VJG�%&�41/���;QW�ECP�OCMG�CNN�VJG
EJCPIGU�CU�KV�JCRRGPU��TCVJGT�VJCP�KP�VJG�EWTTGPV�UEGPCTKQ�YJGTG�YG�UCXG�WR�CNN�VJG
EJCPIGU�CPF�UGPF�CPQVJGT�OCUUKXG�OCKNKPI�QH�FKUMU�QWV�VQ�VJGO���9KVJ�VJG
GPXKTQPOGPV�QH�WRFCVKPI�XKC�VJG�+PVGTPGV��[QW�FQPçV�PGGF�VQ�FQ�VJCV���;QW�LWUV�UGPF
QWV�YJCV�PGGFU�VQ�DG�EJCPIGF���5Q�KVçU�C�NKVVNG�FKHHGTGPV���+VçU�OQTG�QH�C�DWTUV�QH
KPHQTOCVKQP�

(TQO�VJG�(NQQT���+�YCPV�VQ�DG�UWTG�+�WPFGTUVCPF�[QWT�%&�41/���#TG�[QW�UC[KPI�VJCV
YJGP�VJG[�KPUVCNN�KV��VJGTG�CTG�C�UGNGEV�UGV�QH�HKNGU�VJCV�CTG�RWV�QP�VJG�JCTF�FKUM��CPF
YJGP�VJG[�ECNN�HQT�VJG�WRFCVGU��KVçU�VJQUG�HKNGU�QP�VJG�JCTF�FKUM�VJCV�CTG�DGKPI
WRFCVGF�

/T��/CVJGYU���6JCVçU�EQTTGEV���+V�PGGFU�VJQUG�VQ�TWP���6JGTGçU�UQOGVJKPI�GNUG�YGçTG
YQTMKPI�QP�TKIJV�PQY���6JG�FKUVTKDWVKQP�EQPVTQNU�VJCV�MKPF�QH�UVWHH���9G�JCXG�OQTG
VJCP�����FKHHGTGPV�ECTTKGTU�YG�OCTMGV�C�RTQFWEV�VJTQWIJ��CPF�GXGT[�UKPING�QPG�JCF�C
FKHHGTGPV�UQHVYCTG�RTQRQUCN�OCFG�D[�C�FKHHGTGPV�UQHVYCTG�EQORCP[���+V�DGECOG
FKHHKEWNV�VQ�OCMG�UWTG�YG�JCF�VJG�NCVGUV�UQHVYCTG���9GçXG�YQTMGF�YKVJ�QPG�EQORCP[
CPF�UCKF��é+H�[QW�YCPV�VQ�FQ�DWUKPGUU�YKVJ�QWT�OCTMGVKPI�EQORCP[çU���������CIGPVU
KP�CNN����UVCVGU��[QW�PGGF�VQ�WUG�VJKU�EQORCP[�VQ�FQ�[QWT�RTQRQUCN�UQHVYCTG�ê��0QY
VJCV�YG�JCXG�QPG�DCUKE�GPIKPG�HQT�QWT�RTQRQUCN�UQHVYCTG��[QW�RWNN�WR�VJCV�GPIKPG
CPF�UGG�OWNVKRNG�EQORCPKGU�CPF�VJGKT�RTQFWEVU���+V�ETGCVGF�C�WPKSWG�U[UVGO�LWUV�HQT
WU��GXGP�VJQWIJ�KVçU�OWNVKRNG�EQORCPKGU���6Q�O[�MPQYNGFIG��KV�JCU�PGXGT�DGGP�FQPG
DGHQTG��CPF�YG�HGGN�VJCV�IGVVKPI�QWT�RGQRNG�VQ�UVC[�WRFCVGF�YKNN�IKXG�WU�CP�GFIG���+H
[QWçXG�GXGT�FQPG�CP[�YQTM�YKVJ�OWNVKRNG�EQORCPKGU��GCEJ�RTQRQUCN�UQHVYCTG�KU�UQ
FKHHGTGPV�VJCV�KV�DGECOG�C�EJCNNGPIG�VQ�DGEQOG�RTQHKEKGPV�CV�CP[�QPG�QH�VJGO���$WV�KH
[QW�JCF�VJG�UCOG�DCUKE�GPIKPG�KV�FQGUPçV�OCVVGT�YJCV�VJG�RTQFWEV�QT�VJG�EQORCP[
KU���;QW�ECP�IQ�KP�CPF�FQ�[QWT�QYP�UQTVU�CPF�UGCTEJGU���6JCVçU�QWT�CPUYGT�VQ�VJG
OWNVKRNG�EQORCP[��OWNVKRNG�RTQFWEV�KUUWG���#NN�QH�KV�KU�%&�41/��DCUGF�YKVJ
WRFCVKPI�FQPG�VJTQWIJ�VJG�+PVGTPGV���

(TQO�VJG�(NQQT���4GICTFKPI�VJGUG�U[UVGOU��YJCV�[QW�UGG�QP�[QWT�EQORWVGT�UETGGP
NQQMU�TGCN�PKEG��DWV�+�KOCIKPG�KPVGTPCNN[�NKPMKPI�VQ�CNN�VJGUG�FKHHGTGPV�U[UVGOU�YKVJKP
VJG�KPUWTCPEG�ECTTKGT�EQWNF�DG�C�DKI�PKIJVOCTG���+U�VJGTG�C�NQPI�NGCF�VKOG�VQ�FGXGNQR
VJGUG�U[UVGOU!
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/T��1ç3WKP���+çO�RTQDCDN[�PQV�SWCNKHKGF�VQ�CPUYGT�VJCV�DGECWUG�YG�FQPçV�NKPM�KPVQ
VJG�OCKPHTCOG���9G�FQPçV�FQ�VJCV��DWV�YG�ECP���+V�UGGOU�VQ�DG�HCKTN[�HCUV���#GVPC�PQY
JCU�KVU�FCVC�CXCKNCDNG�VJTQWIJ�VJG�OCTMGVKPI�GZVTCPGV��CPF�VJG�CIGPV�ECP�IGV�KP���+
MPQY�[QW�ECP�IGV�VJG�RQNKE[�UVCVWU�KP�WPFGTYTKVKPI���+çO�PQV�UWTG�CDQWV�VJG�TGUV�QH�KV��
+�VJKPM�#GVPCçU�U[UVGO�KU�HCUV�VQQ���+�ECPçV�VGNN�[QW�HQT�UWTG�JQY�JCTF�QT�GCU[�VJCV�KU�VQ
FQ��DWV�VJCV�KU�YJCV�8K�.KPM�CPF�)GPGTCN�.KHG�FQ�

/U��5OKVJ���+�VJKPM�KV�FGRGPFU�QP�VJG�ECTTKGT�U[UVGOU�CPF�KPHTCUVTWEVWTG���6JG�DKIIGT
VJG�EQORCP[��VJG�OQTG�NGICE[�U[UVGOU�[QW�JCXG��CPF�VJG�RTQFWEVU�CTG�FKHHGTGPV��
6JGP�KV�DGEQOGU�OWEJ�OQTG�FKHHKEWNV���+V�ECP�DG�XGT[�VKOG�EQPUWOKPI�DGECWUG�VJGTG
CTG�UQ�OCP[�FKHHGTGPV�U[UVGOU�CPF�OCP[�CTG�PQV�KPVGITCVGF�CV�CNN���'XGT[�FKHHGTGPV
U[UVGO�JCU�C�FKHHGTGPV�FCVC�HQTOCV�CPF�GXGP�FKHHGTGPV�NCDGNKPI��YJKEJ�OCMGU�KV
EQORNKECVGF�

/T��/E-GTPCP���.GVçU�OQXG�QP�VQ�QWT�PGZV�UWDLGEV�CTGC�CPF�VJCVçU�C�FKHHGTGPV�HQTO�QH
VJG�GZVTCPGV���*QY�CTG�GPF�WUGTU�QT�RQNKE[�QYPGTU�CDNG�VQ�VCR�KPVQ�VJG�KPUWTCPEG
ECTTKGT�VQ�UGG�JQY�VJGKT�QYP�RTQFWEVU�CTG�RGTHQTOKPI�VQ�GPVGT�VTCPUCEVKQPU�QT�QVJGT
KPSWKTKGU!

/U��5OKVJ����1P�VJG�5EJYCD�JQOG�RCIG��KH�[QW�CTG�C�EWUVQOGT��[QW�ECP�NQI�QP�CPF
IGV�YJCVGXGT�MKPF�QH�UGTXKEG�[QW�YCPV���;QW�ECP�FQ�VTCFKPI�QH�OWVWCN�HWPFU��DW[
UVQEMU�CPF�DQPFU��QT�YJCVGXGT���+�VJKPM�VJG�EWUVQOGT�UGTXKEG�RKGEG�KU�XGT[�KORQTVCPV
QP�VJG�9GD�DGECWUG�KV�IKXGU�VJG�EQORCP[�FKTGEV�EQPVCEV�YKVJ�VJG�EQPUWOGT���/CP[
KPUWTCPEG�EQORCPKGU�FQPçV�JCXG�VJCV���+VçU�C�YC[�HQT�VJG�EQORCP[�VQ�JCXG�FKTGEV
EQPVCEV��CPF�VJCV�KU�NKMGN[�VQ�IGPGTCVG�FKTGEV�UGNNKPI�CPF�ETQUU�UGNNKPI�QRRQTVWPKVKGU
HTQO�VJG�UGTXKEKPI�UKVG���5EYCD�JCU�CFCRVGF�XGT[�YGNN�VQ�VJG�9GD�DGECWUG�KV�CNTGCF[
JCF�VJCV�FKTGEV�TGNCVKQPUJKR�CPF�KV�KU�XGT[�EWUVQOGT�HQEWUGF���.GV�OG�IKXG�[QW�CP
GZCORNG���;QW�EQOG�KP�VJTQWIJ�VJG�OCKPHTCOG�RCIG�YKVJ�C�WUGT�+&�CPF�RCUUYQTF��
6JGP�[QW�IGV�[QWT�EWTTGPV�CEEQWPV�DCNCPEG�CPF�RQUKVKQPU�KP�FKHHGTGPV�CEEQWPVUå
ECUJå�CEEQWPVU��DTQMGTCIG�CEEQWPVU��QRVKQP�CEEQWPVU�å�CPF�QVJGT�KPHQTOCVKQP��
6JGP�[QW�ECP�FTKNN�KPVQ�[QWT�EWTTGPV�KPHQTOCVKQP�QP�UVQEM�HWPFU��CPF�KPFKXKFWCN
JQNFKPIU���6JGUG�VJKPIU�CTG�C�FKOG�C�FQ\GP�QP�VJG�9GD���6JGTG�CTG�UQ�OCP[�YC[U�VQ
IGV�SWQVGU���6JGP�[QW�ECP�RGTHQTO�C�VTCFG�QP�VJG�9GDåDW[KPI�QT�UGNNKPI�åD[
URGEKH[KPI�JQY�OWEJ�[QW�YCPV�VQ�DW[��YJCV�VJG�U[ODQNU�CTG��CPF�VJG�FGUKTG�RTKEG��
%JGEM�VJG�VTCFG��OCMG�UWTG�VJCV�KV�KU�YJCV�[QW�VJQWIJV�KV�YCU��CPF�VJGP�RNCEG�VJG
QTFGT���#�UVQR�VTCPUCEVKQP�YKNN�DG�GZGEWVGF�CU�UQQP�CU�[QWçXG�IQV�VJG�TKIJV�RTKEG��
$W[KPI�C�OWVWCN�HWPF�VCMGU�CDQWV�C�FC[�VQ�GZGEWVG���+H�[QW�YCPV�VQ�EJCPIG
UQOGVJKPI�DGHQTG�VJCV�VTCPUCEVKQP�IQGU�VJTQWIJ��[QW�ECP�FQ�VJCV���;QW�ECP�NQQM�CV�C
EQORNGVG�VTCPUCEVKQP�JKUVQT[��YJCV�[QW�DQWIJV��YJGP�[QW�DQWIJV�KV�QT�UQNF�KV��YJCV
EQOOKUUKQP�[QW�RCKF��CPF�YJCV�RTKEG�RGT�UJCTG�[QW�RCKF���6JGP�[QW�ECP�URGEKH[
YJCVGXGT�RGTKQF�[QW�YCPV�CPF�NQQM�CV�VJCV�VTCPUCEVKQP�JKUVQT[�CPF�VJG�EWTTGPV
VTCPUCEVKQP�UVCVWU���6JGTGçU�C�NQV�QH�EQORCP[�CPF�OCTMGV�KPHQTOCVKQP�QP�9GD�UKVGU��
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;QW�ECP�IGV�OQTG�KPHQTOCVKQP�D[�DGKPI�C�5EJYCD�EWUVQOGT���#PF�[QW�ECP�CNUQ�IGV�C
NQV�QH�KPHQTOCVKQP�QP�VJG�OWVWCN�HWPFU���6JGTG�KU�C�FCVCDCUG�QH�OWVWCN�HWPFU��QPNKPG
RTQURGEV�WUGU��CPF�XCTKQWU�TCVKPIU��

+çXG�WUGF�VJG�CUUGV�CNNQECVKQP�GPIKPG�UGXGTCN�VKOGU�HQT�O[�CEEQWPV�CPF�YJCV�JCRRGPU
KU�VJCV�C�,#8#�CRRNGVV�FQYPNQCFU�CPF�[QW�UGG�GZCEVN[�YJCV�[QWT�EWTTGPV�CUUGV
CNNQECVKQP�KU�QP�VJCV�FC[���6JGP�[QW�HKNN�QWV�C�HQTO�CUMKPI�SWGUVKQPU�CDQWV�[QWT�IQCNU
CU�CP�KPXGUVQT��[QWT�RTQHKNG��CPF�[QWT�TKUM���+V�UJQYU�YJGTG�[QW�UJQWNF�DG�DCUGF�QP
VJQUG�IQCNU���1P�VJG�UCOG�RCIG�KU�[QWT�EWTTGPV�CUUGV�OKZ�CPF�YJGTG�[QW�YCPV�VQ�DG
DCUGF�QP�[QWT�IQCNU���6JGTGHQTG��[QW�IGV�C�DGVVGT�KFGC�QH�YJGTG�VQ�KPXGUV�CPF�JQY�VQ
TGCFLWUV�CPF�TGCNKIP�VJG�RQTVHQNKQ�VQ�DGVVGT�OCVEJ�[QWT�IQCNU�CPF�PGGFU���6JGUG
DTQMGTCIG�HWPFU�IGV�C�NQV�QH�JKVU�VQ�VJGKT�9GD�UKVG�HQT�VTCFKPI�UQOG�UVCVKUVKEU�
&KUEQWPV�DTQMGTU�IGV�CDQWV��������VTCFGU�C�FC[�VJTQWIJ�VJGKT�9GD�UKVGU��YJKEJ�KU
SWKVG�C�NQV�EQPUKFGTKPI�VJKU�KU�C�HCKTN[�PGY�VJKPI���.CUV�SWCTVGT������QH�CNN�5EJYCD
VTCFGU�YGPV�VJTQWIJ�QPNKPG�VTCFKPI�CPF�+�VJKPM�OQTG�VJCP�QPG�OKNNKQP�QH�KVU
EWUVQOGTU�WUGF�QPNKPG�VTCFKPI�KP�VJG�RCUV�[GCT���%QPUKFGTKPI�VJCV�VJG�UKVG�JCU�DGGP
WR�UKPEG�������VJQUG�CTG�COC\KPI�PWODGTU���6JG[çTG�IGPGTCVKPI�QRRQTVWPKVKGU�VQ
ETQUU�UGNN�DGECWUG�VJG[æTG�IGVVKPI�UQ�OCP[�JKVU�HQT�VJG�UGTXKEKPI�GPF���#V�VJG�UCOG
VKOG��VJG�EWUVQOGT�EQOGU�KP�CPF�UGGU�CNN�VJGUG�HKPCPEKCN�RNCPPKPI�VQQNU��CPF�JG�QT
UJG�ECP�IGV�C�NQV�QH�CUUKUVCPEG�KPXGUVKPI���5QOG�EQORCPKGU�RTQXKFG�OQTG
UQRJKUVKECVGF�U[UVGOU�CPF�DGVVGT�FKUENQUWTG�QP�VJGKT�HKPCPEKCN�RNCPPKPI�VJCP�QVJGTU�

5EJYCD�JCU�KPVGTCEVKXG�TGVKTGOGPV�RNCPPKPI��EQNNGIG�UCXKPIU�RNCPPKPI��CPF�IGPGTCN
HKPCPEKCN�RNCPPKPI�CRRNKECVKQPU����1P�VJG�OCKP�RCIG�QH�VJG�5EJYCD�9GD�UKVG��[QW
ECP�IQ�UVTCKIJV�KPVQ�[QWT�CEEQWPV�QT�KPVQ�VJG�OWVWCN�HWPF�FCVCDCUG�VQ�IGV
KPHQTOCVKQP�QP�VCZ�QT�KPUWTCPEG�HKPCPEKCN�RNCPPKPI���6JG�EQNNGIG�UCXKPIU�RNCPPGT
RTQXKFGU�ECNEWNCVKQP�CPF�5EJYCD�FKUENQUGU�JQY�VJGUG�ECNEWNCVKQPU�CTG�FQPG���;QW
GPVGT�[QWT�EJKNFçU�PCOG�CPF�CIG�CPF�YJGVJGT�[QWçTG�IQKPI�VQ�UGPF�JKO�QT�JGT�VQ�C
RTKXCVG�QT�RWDNKE�UEJQQN���6JGP�KV�EQOGU�WR�YKVJ�VJG�COQWPV������������DCUGF�QP
EGTVCKP�CUUWORVKQPU�VJCV�CTG�FKUENQUGF�QP�VJG�RCIG���6Q�TGCEJ�VJCV�IQCN��[QW�ECP
KPXGUV������WR�HTQPV�CPF�VJGP��������C�OQPVJ���1T�[QW�EQWNF�KPXGUV���������WR
HTQPV��KH�[QW�JCXG�VJCV�OWEJ�OQPG[�UCXGF��CPF�VJGP�KPXGUV������C�OQPVJ���+V�JGNRU
VQ�HKIWTG�QWV�YJCV�MKPF�QH�KPXGUVOGPV�[QWçTG�IQKPI�VQ�PGGF�CEEQTFKPI�VQ�[QWT�TKUM
RTQHKNG�CPF�[QWT�EJKNFçU�CIG���+P�VJKU�ECUG��VJG�EJKNF�KU�DGVYGGP���CPF����[GCTU�QNF�UQ
YG�GPF�WR�YKVJ�C�EQPUGTXCVKXG�ITQYVJ�HWPF���(KPCNN[��KV�JGNRU�[QW�UGNGEV�DGVYGGP�C
DTQMGTCIG�CEEQWPV�CPF�C�EWUVQFKCN�CEEQWPV���+H�[QW�FQPçV�MPQY�VJG�FKHHGTGPEG��KV
FGUETKDGU�VJG�FKHHGTGPEGU��VJG�CFXCPVCIGU��CPF�VJG�FKUCFXCPVCIGU�QH�GCEJ���

+H�YG�UGNGEV�EWUVQFKCN��VJGP�VJG�NCUV�VYQ�VJKPIU�KV�KU�IQKPI�VQ�DTKPI�WR�CTG�VJG�VYQ
UWOOCTKGU�QH�YJCV�YGçXG�LWUV�DGGP�VJTQWIJ���5EJYCD�KU�NGCFKPI�[QW�KPVQ�C�RTQFWEV��
1P�VJG�JQOG�RCIG��VJG[çTG�PQV�VT[KPI�VQ�UGNN�CP[VJKPI��6JG[�CTG�NGCFKPI�[QW�VQ
RTQFWEVU�DCUGF�QP�CPUYGTU�VQ�EGTVCKP�SWGUVKQPU��
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�+çF�NKMG�VQ�IGV�DCEM�VQ�YJCV�+�YCU�UC[KPI�DGHQTG�CDQWV�VJG�V[RG�QH�DCPMKPI�CPF
DTQMGTCIG���/QUV�QH�VJG�DKI�DTQMGTCIG�HKTOU�PQY�CTG�UC[KPI�VJCV�YKVJKP�VJG�PGZV�HGY
OQPVJU�VJG[�YKNN�JCXG�9GD�DCPMKPI�CV�VJGKT�UKVGU���6JG[çNN�JCXG�DKNN�RC[OGPV�HTQO
[QWT�OQPG[�OCTMGV�CEEQWPV���;QWçNN�DG�CDNG�VQ��IQ�VQ�VJG�UKVG�CPF�EJGEM�[QWT
DTQMGTCIG�CPF�DCPM�CEEQWPVU���#NN�VJG�VTCPUCEVKQP�JKUVQT[�YKNN�DG�KP�VJG�UCOG�RNCEG��
5GEWTKV[�(KTUV�KU�C�DCPM�VJCV�RNCPU�QP�FQKPI�VJCV�CU�YGNN���+�MPQY�VJGTG�KU�9GD
DCPMKPI�CPF�VJG[çTG�CNUQ�DTKPIKPI�KP�KPUWTCPEG�FKUVTKDWVKQP���'XGT[QPG�KU�VCNMKPI
CDQWV�EQPXGTIGPEG�QH�HKPCPEKCN�UGTXKEGU��DWV�VJG�9GD�KU�UQOGVJKPI�VJCV�ECP�TGCNN[
OCMG�KV�JCRRGP�C�NQV�HCUVGT���+�VJKPM�VJCV�VJGTG�CTG�QRRQTVWPKVKGU�HQT�KPUWTCPEG
EQORCPKGU�VQ�JQQM�WR�YKVJ�VJKU�MKPF�QH�HWPEVKQPCNKV[�CV�C�DCPM�QT�DTQMGTCIG�UKVG�
CPF�KV�EQWNF�DG�QPG�QH�VJG�ECTTKGTU�VJCV�KU�UGNGEVGF�HQT�FKUVTKDWVKQP�QH�RTQFWEVU
VJTQWIJ�VJGUG�UKVGU�

/T��/E-GTPCP���6JG[�CNOQUV�PGGF�VQ�FGXGNQR�CNNGIKCPEGU�YKVJ�VJGUG�QVJGT
KPUVKVWVKQPU�DG�CDNG�VQ�FGNKXGT�RTQFWEV�

/U��5OKVJ���6JG[�CTG���5EJYCD�CNTGCF[�FKUVTKDWVGU�XCTKCDNG�RTQFWEVU�CPF�VGTO���6Q
DG�VJG�ECTTKGT�HQT�5EJYCD�QT�QPG�QH�VJGUG�QVJGT�HKTOU�KU�C�IQQF�VJKPI�

(TQO�VJG�(NQQT���&QPçV�[QW�VJKPM�VJGTG�CTG�HWPFCOGPVCNN[�FKHHGTGPV�RTQFWEVU�QT
OC[DG�GXGP�RTQEGUUGU��KP�VGTOU�QH�VJG�EQORNGZKV[�QH�VJG�RTQFWEVU!��

/U��5OKVJ���+�VJKPM�VJGTG�KU�CNTGCF[�EQORGVKVKQP�HTQO�VJG�DTQMGTCIG�KPFWUVT[�CPF�VJG
OWVWCN�HWPF�EQORCPKGU�HQT�KPXGUVOGPV�RTQFWEVU���6JGTG�CTG�OCP[�RGQRNG�YJQ�YKNN
WPFGTUVCPF�VJGUG�RTQFWEVU�VQQ���+PXGUVOGPV�RTQFWEVU�CTG�HWPFCOGPVCNN[�FKHHGTGPV��
1PG�KU�C�NQV�OQTG�EQORNKECVGF�VJCP�CP�QVJGT���6JG�FKUVKPEVKQP�KU�VCZ�FGHGTTCN�DWV�+
VJKPM�VJCV�VJGUG�CTG�C�VJTGCV�VQ�KPXGUVOGPV�RTQFWEVU�QH�KPUWTCPEG�EQORCPKGU���

(TQO�VJG�(NQQT���+�MKPF�QH�WPFGTUVCPF�VJCV��DWV�+�UVKNN�CO�YQPFGTKPI�KH�+�VQNF�VJG�DCPM
+�YCPV�VQ�VTCPUHGT��������QT�VQ�DW[�������UJCTGU�QH�#6�6��VJGTGçU�PQV�OWEJ�VJCVçU
IQKPI�VQ�IQ�QP��QVJGT�VJCP�VJG�DCPM�KU�IQKPI�VQ�FQ�KV���+H�+�UC[�+�YCPV����������QH�NKHG
KPUWTCPEG��CPF�+çO�C�RTGHGTTGF�TKUM��VJG[çTG�IQKPI�VQ�ECNN�OG�DCEM�VQOQTTQY�CPF
UGPF�QWV�C�FQEVQT���6JGTG�KU�OQTG�KPXQNXGF�KP�VJG�RTQEGUU�

/T��/E-GTPCP���+V�CNUQ�NGPFU�VQ�VJG�FGUKIP�QH�RTQFWEVU�HQT�VJG�+PVGTPGV���+�VJKPM�UQOG
EQORCPKGU�JCXG�CEVWCNN[�JGCFGF�FQYP�VJCV�VTCEM�YJGTG�VJG�KPUWTCPEG�RTQFWEV�KVUGNH
DGEQOGU�C�VTCPUCEVKQPCN�QTKGPVGF�RTQFWEV���5Q�KV�FQGU�HKV�YGNN�YKVJ�QVJGT�KPXGUVOGPV
XGJKENGU���6JG[�UC[�+�YCPV�VQ�OQXG�Z�COQWPV�QH�FQNNCTU�QWV�QH�O[�KPUWTCPEG�RTQFWEV
QT�KPVQ�KV�

/U��5OKVJ���9JGP�[QW�FQ�[QWT�HKPCPEKCN�RNCPPKPI��FQ�[QW�YCPV�VQ�VJKPM�QH�VJG
DCPMKPI�RTQFWEVU�CU�DGKPI�VQVCNN[�UGRCTCVG�HTQO�[QWT�KPUWTCPEG�RTQFWEVU�CPF�OWVWCN
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HWPFU!��;QW�YCPV�VQ�KPVGITCVG�VJQUG�RTQFWEVU�UQ�VJCV�[QW�WPFGTUVCPF�[QWT�YJQNG
HKPCPEKCN�RNCPPKPI�UVTCVGI[���+�VJKPM�VJCVçU�YJGTG�VJG�DTQMGTCIG�HKTOU�JCXG�JGNRGF
YKVJ�VJG�HKPCPEKCN�RNCPPKPI�XKGY�QH�FKUVTKDWVKPI�KPUWTCPEG��

6JGP�VJGTG�KU�VJG�UGTXKEKPI�KUUWG���9JQ�YCPVU�VQ�FGCN�YKVJ�VJTGG�FKHHGTGPV�RTQFWEVU!�
;QW�NKMG�QPG��VTWUV�KV��HGGN�EQOHQTVCDNG�YKVJ�VJG�UGTXKEG��KVçU�C�NQV�OQTG�EQPXGPKGPV�VQ
FGCN�YKVJ�QPG�CEEQWPV�PWODGT���6JKU�KU�UQOGVJKPI�VJCV�5GEWTKV[�(KTUV�0CVKQPCN�$CPM
KU�RNCPPKPI���#�EWUVQOGT�YKNN�EQOG�KP��CPF�TGICTFNGUU�QH�VJG�HCEV�VJCV�CNN�VJG�FKHHGTGPV
HKPCPEKCN�EQORCPKGU�CTG�OCPWHCEVWTGF�D[�FKHHGTGPV�EQORCPKGU��VJG[�IGV�UGTXKEG�KP
QPG�RNCEG���1P�VJG�CUUGV�UKFG��UJQTV�VGTO�EJGEMKPI�CPF�UCXKPIU�CPF�QP�VJG�NKCDKNKV[
UKFG�ETGFKV�ECTFU��CNN�YGTG�VJG�DCPMçU�RTQFWEVU���6JGP�[QWçTG�IGVVKPI�KPVQ�DTQMGTCIG�
YJKEJ�KU�KP�VJG�NQPIGT�VGTO�CUUGVU�CPF�NKCDKNKVKGU�UGEVKQP���6JGP�VJGTG�KU�NKHG�KPUWTCPEG
CU�YGNN���;QW�ECP�IGV�KPVQ�OQTVICIGU��YJKEJ�EQWNF�DG�VJTQWIJ�UQOGQPG�GNUG�CPF
CWVQ�NKPGU�VJTQWIJ�CPQVJGT�ECTTKGT���+H�[QW�YCPV��[QW�ECP�FTKNN�KPVQ�OQTG�FGVCKN�QP
CP[�QPG�QH�VJGUG�RTQFWEVU���;QW�GPF�WR�IGVVKPI�UGTXKEG�QP�CNN�QH�VJGUG�RTQFWEVU�KP
QPG�RNCEG���+H�EQPUWOGTU�UGG�JQY�VJCV�CNN�HKVU�VQIGVJGT�KP�QPG�RNCEG��VJG[�YKNN
GXGPVWCNN[�YCPV�VJKU���+V�LWUV�OCMGU�NKHG�GCUKGT���

(TQO�VJG�(NQQT���+�ECP�UGG�VJG�CRRGCN�QH�KV���+çO�LWUV�YQPFGTKPI�CDQWV�VJG�HWVWTG���&Q
[QW�UGG�87.�RTQFWEVU�QT�GSWKV[�KPFGZGF�RTQFWEVU�QP�C�NKUV�QH�OQTVICIGU���9KVJ
(KFGNKV[��+�LWUV�UC[�ê)KXG�OG��������YQTVJ�QH�GSWKVCDNGU�ê��&Q�[QW�UGG�VJCV
JCRRGPKPI�KP�VJG�HWVWTG!��+U�KV�VJG�MKPF�QH�VJKPI�YJGTG�KVçU�IQKPI�VQ�DG�UQNF�DGECWUG
RGQRNG�CTGPçV�IQKPI�VQ�DG�UCXX[�GPQWIJ�VQ�DW[�VJKU!

/U��5OKVJ���+�VJKPM�HQT�C�RTQFWEV�VQ�DG�UQNF�QP�VJG�9GD�KV�JCU�VQ�DG�C�NQV�UKORNGT
VJCP�C�87.����9KVJ�UQOG�QH�VJG�UKORNGT�RTQFWEVU��NKMG�XCTKCDNG�CPPWKVKGU��+�VJKPM
[QWçF�HKPF�DTQMGTCIG�HKTOU�CNTGCF[�FQKPI�VJKU�

(TQO�VJG�(NQQT���+çXG�IQV�QPG�OQTG�SWGUVKQP�QP�GZRGPUGU���+U�VJGTG�CP[�GXKFGPEG
VJCV�GZRGPUGU�CTG�TGCNN[�NQYGTKP�DCPMKPI�VTCPUCEVKQPU!��(QT�GZCORNG��+çXG�NQQMGF�CV
UQOG�QPNKPG�DKNNKPI�UGTXKEGU�CPF�VJG[�FQPçV�UGGO�VQQ�OWEJ�EJGCRGT�VJCP�FQKPI�KV�D[
JCPF�

/U��5OKVJ���9KVJ�5GEWTKV[�(KTUV��KVçU�HTGG�VQ�VJG�EQPUWOGT���+H�[QW�ECP�IGV�UGEWTKV[
UQTVGF�QWV���6JG�DCPMKPI�KPFWUVT[�KU�LQKPKPI�VQIGVJGT�CPF�HQTOKPI�CUUQEKCVKQPU�VQ�UQTV
VJGUG�VJKPIU�QWV�CPF�URTGCF�VJG�EQUV�QH�EQOOGTEG�UQNWVKQPU�CETQUU�VJG�KPFWUVT[���+
VJKPM�KV�KU�OWEJ�EJGCRGT���6Q�RTQEGUU�C�EJGEM�CETQUU�VJG�DCPMKPI�U[UVGO�KU�UGXGTCN
FQNNCTU�CPF�VQ�RTQEGUU�KV�GNGEVTQPKECNN[��KVçU�C�HGY�EGPVU���6JGTGçU�C�JWIG�FKHHGTGPEG�KP
VJG�EQUV�QH�VJG��VTCPUCEVKQPU���
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(TQO�VJG�(NQQT���&Q�[QW�UGG�KV�LWUV�DGKPI�DWKNV�KPVQ�VJG�RTQFWEV�RTKEGU�CPF�VJG
UCXKPIU�HTQO�KV�DGKPI�TGHNGEVGF�KP�NQYGT�RTKEGU!��+V�ECPçV�DG�EQORNGVGN[�HTGG�DGECWUG
KV�FQGU�EQUV�OQPG[�VQ�FQ�QP�UQOG�QTFGT�QH�OCIPKVWFG��

/U��5OKVJ���+H�[QW�CTG�C�5GEWTKV[�(KTUV�EWUVQOGT�QP�VJG�+PVGTPGV��[QW�FQ�RC[�OWEJ
NQYGT�HGGU���;QW�FQPçV�RC[�CP[VJKPI�HQT�DKNN�RC[KPI�CV�CNN���#NN�DKNN�RC[KPI�KU�FQPG�QP
VJG�9GD���+�VJKPM�VJCVçU�RTQDCDN[�IQKPI�VQ�JCRRGP�HQT�GXGT[QPG���;QW�ECP�IQ�VQ�[QWT
RTQRTKGVCT[�UQHVYCTG�CPF�VJGP�[QWçNN�RC[����C�OQPVJ�QT�YJCVGXGT�HQT�VJCV�UGTXKEG�

/T��/E-GTPCP���+�CNUQ�VJKPM�KVçU�C�NQPI�VGTO�UVTCVGI[���;QWçTG�VCMKPI�C�ENKGPV��YJQ
JKUVQTKECNN[�JCU�DGGP�XGT[�VTCPUCEVKQP��QTKGPVGF���*G�QT�UJG�YGPV�VQ�VJG�DCPM��ECUJGF
C�EJGEM��CPF�EQWNF�CNYC[U�OQXG�VJG�CEEQWPV�FQYP�VJG�UVTGGV�VQ�VJG�PGZV�DTCPEJ���#U
VJGUG�EWUVQOGTU�DGEQOG�OQTG�CPF�OQTG�OCTTKGF�VQ�VJGUG�UKVGU�YJGTG�VJG[�JCXG�CNN
VJGKT�UGTXKEGU�XGUVGF�YKVJ�QPG�GPVKV[�CV�QPG�UKVG��VJG[çTG�IQKPI�VQ�DG�FQKPI�CNN�VJGKT
DWUKPGUU�VJGTG���6JGTG�OKIJV�DG�CP�WR�HTQPV�KPXGUVOGPV�VQ�ICTPGT�VJCV�ENKGPV��DWV�CHVGT
VKOG��VJG[çNN�TGCR�VJG�TGYCTFU�

/T��1ç�3WKP���6JG�KPUWTCPEG�RTQFWEV�KU�VQQ�EQORNGZ�CPF�VJKU�EQPXGPKGPEG�VJKPI
YQTTKGU�OG���1PG�TGCUQP�KV�YQTTKGU�OG�KU�DGECWUG�VJGTG�KU�PQVJKPI�CP�KPUWTCPEG
EQORCP[�ECP�FQ�VQ�IGV�VJG�MKPF�QH�JKVU�VJCV�C�UGEWTKV[�QT�C�DCPM�KU�IQKPI�VQ�IGV�
DGECWUG�QH�VJG�UGTXKEG���;QWçTG�PQV�IQKPI�VQ�IGV�RGQRNG�EQOKPI�VJGTG�CNN�VJG�VKOG�VQ
UGG�YJCV�VJGKT�CEEQWPV�DCNCPEGU�CTG�QT�VQ�TQNN�QXGT�VQ�CPQVJGT�KPXGUVOGPV���+V�KU�C�DKV
CNCTOKPI�VJCV�KH�VJKU�EQPXGPKGPEG�VJKPI�FQGU�VCMG�QHH��+�FQPçV�MPQY�JQY�YG�CTG�IQKPI
VQ�TGOCKP�CP�QTICPK\CVKQP���*QY�QHVGP�FQ�[QW�YCPV�ECUJ�XCNWG�SWQVGU!��;QW�OKIJV
QYP�XCTKCDNG��WPKXGTUCNU��CPF�CPPWKVKGU��DWV�[QW�UVKNN�FQPçV�JCXG�VJCV�FCKN[�KPRWV�QH
YTKVKPI�[QWT�EJGEMU��EJGEMKPI�CNN�[QWT�UVQEMU��DQPFU�CPF�UGEWTKVKGU���2GQRNG�YKNN
EQPVKPWG�VQ�EQOG�VQ�VJG�UKVG���+�VJKPM�VJCVçU�RGTHGEV�DGECWUG�VJGTG�OC[�DG�C�DKIIGT
KORCEV�QP�FKTGEV�UCNGU��


