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5WOOCT[���6JG�CEVWCTKCN�RTQHGUUKQP�HCEGU�PGY�EJCNNGPIGU�CPF�QRRQTVWPKVKGU�KP�VJG
HWVWTG�YKVJKP�VTCFKVKQPCN�CTGCU�QH�GORNQ[OGPV�CPF�KP�PGY�CPF�GOGTIKPI�CTGCU��
#PVKEKRCVKPI�UWEJ�FGXGNQROGPVU��VJG�5QEKGV[�QH�#EVWCTKGU�$QCTF�QH�)QXGTPQTU��CV�KVU
1EVQDGT�����������OGGVKPI��WPCPKOQWUN[�CRRTQXGF�OQXKPI�VQ�VJG�PGZV�RJCUG�QH
FGXGNQROGPV�KP�VJG�TGFGUKIP�QH�VJG�DCUKE�GFWECVKQP�CPF�GZCOKPCVKQP�U[UVGO��
'CTNKGT�VJKU�[GCT��VTCPUKVKQP�TWNGU�YGTG�RWDNKUJGF���6JKU�RCPGN�UGGMU�UKIPKHKECPV
CWFKGPEG�RCTVKEKRCVKQP�KP�C�SWGUVKQP�CPF�CPUYGT�HQTOCV�TGNCVGF�VQ�KUUWGU�EQPEGTPKPI
FGUKIP�GNGOGPVU��VTCPUKVKQP�TWNGU��RTQHGUUKQPCN�FGXGNQROGPV�RTQVQV[RGU��CPF�QVJGT
OCVVGTU�TGNCVGF�VQ�VJG�'FWECVKQP�CPF�'ZCOKPCVKQP�TGFGUKIP�

/T��2GVGT�*GRQMQUMK���+P�����%����YG�FKUVTKDWVGF�TGRQTVU�VQ�VJG�51#�OGODGTUJKR�
CPF�VJG�UWTXG[�HQTOU�VJCV�[QW�UGPV�DCEM�YGTG�XGT[�JGNRHWN���9G XG�JCF�RCPGNU�CV
GXGT[�51#�OGGVKPI�UKPEG�QWT�YQTM�DGICP�CPF�YG XG�VCNMGF�VQ�CEVWCTKCN�ENWDU���9G
JCF�KPRWV�HTQO�UGEVKQPU��GFWECVQTU��OGODGTU��CPF�UVWFGPVU���;QW�JCXG�ENGCTN[
RNC[GF�CP�KORQTVCPV�TQNG�KP�VJG�FGUKIP�QH�VJKU�U[UVGO��

6JG�HQTOCV�HQT�VJKU�UGUUKQP�KU�GPVKTGN[�CWFKGPEG�RCTVKEKRCVKQP��GZEGRV�HQT�O[�QRGPKPI
TGOCTMU���6JGTG�CTG�PQ�HQTOCN�RTGRCTGF�RTGUGPVCVKQPU���1WT�GZRGTVU�CTG�JGTG�VQ�VCNM
CDQWV�YJCV�[QW�YCPV�WU�VQ�VCNM�CDQWV�TGICTFKPI�VJG�PGY�U[UVGO�
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.GV�OG�KPVTQFWEG�QWT�RCPGN���%GEKN�$[MGTM�KU�VJG�GZGEWVKXG�XKEG�RTGUKFGPV�CPF�EJKGH
CEVWCT[�CV�/WVWCN�7PKVGF�QH�1OCJC���%GEKN�JCU�EJCKTGF�VJG�DQCTF�VCUM�HQTEG�UKPEG�KVU
KPEGRVKQP�VJTGG�CPF�C�JCNH�[GCTU�CIQ���'XGP�VJQWIJ�%GEKN U�VGTO�QP�VJG�DQCTF�GZRKTGF
KP�������JG�JCU�CVVGPFGF�GXGT[�DQCTF�OGGVKPI�UKPEG�VJGP�VQ�FKUEWUU�VJG�VCUM�HQTEG U
RTQITGUU���9G�VJKPM�JG�OC[�JQNF�VJG�ECTGGT�TGEQTF�HQT�OQUV�EQPUGEWVKXG�DQCTF
OGGVKPIU�CVVGPFGF���*G�KU�UQTV�QH�QWT�QYP�%CN�4KRMGP���%GEKN U�DCEMITQWPF�KU�UVTQPI
KP�GFWECVKQP���*G�VCWIJV�CEVWCTKCN�UEKGPEG�CV�VJG�WPKXGTUKV[�NGXGN�HQT�UGXGTCN�[GCTU��
*G�YCU�CEVKXG�QP�VJG�GFWECVKQP�CPF�GZCOKPCVKQP�
'�'��EQOOKVVGGU��CPF�JG�YCU
XKEG�RTGUKFGPV�HQT�GFWECVKQP�HTQO������VQ�������

/CTVC�*QNODGTI�KU�'FWECVKQP�'ZGEWVKXG�CV�VJG�51#���/CTVC�JCU�C�2J�&��KP
GZRGTKOGPVCN�RU[EJQNQI[���5JG�JCU�DGGP�YKVJ�VJG�51#�HQT����[GCTU�CPF�JCU�DGGP�C
MG[�RNC[GT�KP�VJG�VCUM�HQTEG�YQTM���5JG�MPQYU�OQTG�CDQWV�CEVWCTKCN�GFWECVKQP�VJCP
CP[�QH�WU�QP�VJG�RCPGN�

4KEJ�.CODGTV�KU�XKEG�RTGUKFGPV�CPF�CEVWCT[�CV�2TWFGPVKCN���4KEJ�YCU�TGEGPVN[
TGETWKVGF�VQ�EJCKT�VJG�EQWTUG�GKIJV�FGUKIP�VGCO���%QWTUG�GKIJV�KU�VJG�GZCO�VJCV�JCU
OCP[�URGEKCNVKGU���4KEJ�JCU�DGGP�CEVKXG�KP�'�'�HQT�OCP[�[GCTU��CPF�YCU�VJG�IGPGTCN
EJCKT�QH�'�'�KP�����%���

+ O�XKEG�RTGUKFGPV�CPF�KPXGUVOGPV�CEVWCT[�CV�4GNKCUVCT�+PXGUVOGPV�4GUGCTEJ���+ O�C
OGODGT�QH�VJG�DQCTF�VCUM�HQTEG��CNVJQWIJ�+�FKF�PQV�LQKP�WPVKN��������+�YCU�CEVKXG�KP
'�'�HTQO������VQ�������CPF�HQT�VJG�NCUV�VYQ�[GCTU��+ XG�EJCKTGF�VJG�'�'
/CPCIGOGPV�%QOOKVVGG�

/T��4QNCPF�4��4QUG���+�LWUV�YCPVGF�VQ�DG�WRFCVGF�QP�YJGTG�VJG�EQOOKVVGG�KU�YKVJ
TGICTF�VQ�FGXGNQRKPI�VJG�PGY�GZCOU�CPF�EQWTUGU���+�YQTM�QP�VJG�'ZCO����
EQOOKVVGG�CPF�+�MPQY��HQT�KPUVCPEG��VJCV�VJG�EWTTGPV�GZCO�HQT�VJG�URTKPI�KU�DGKPI
YQTMGF�QP���*QY�HCT�CNQPI�CTG�VJGUG�PGY�EQWTUGU!

/T��4KEJCTF�(��.CODGTV���9G�LWUV�HKPKUJGF�VJG�HKPCN�TGRQTV�QP�EQWTUG�QPG���6JCV�JCU
DGGP�OCKNGF�QWV�VQ�CECFGOKEU��CPF�+�DGNKGXG�KV U�QP�VJG�5QEKGV[ U�9GD�RCIG�PQY���5Q
EQWTUG�QPG�KU�GUUGPVKCNN[�FQPG��CPF�EQWTUG�VYQ�KU�XGT[�ENQUG�VQ�DGKPI�FQPG���9G TG
VT[KPI�VQ�FQ�VJGO�UGSWGPVKCNN[�DGECWUG�YG�YCPV�VQ�OCMG�UWTG�YG�JCXG�VJG�TKIJV
TGNCVKQPUJKR�DGVYGGP�VJG�OCVGTKCN�QP�VJG�XCTKQWU�GZCOU���%QWTUGU�VJTGG�CPF�HQWT
UJQWNF�DG�FQPG�PGCT�VJG�GPF�QH�VJG�[GCT���%QWTUGU�HKXG��UKZ��CPF�GKIJV�CTG�OQUVN[�QP
VJG�UCOG�UEJGFWNG���9G�UVCTVGF�DCEM�KP�,WPG�VQ�IGV�ITQWRU�VQIGVJGT���'CEJ�KU
UWRRQUGF�VQ�JCXG�C�RTGNKOKPCT[�TGRQTV�D[�VJG�GPF�QH�VJG�[GCT�VJCV�YKNN�KFGPVKH[
NGCTPKPI�QDLGEVKXGU��KFGPVKH[�C�RTGNKOKPCT[�U[NNCDWU��CPF�VCMG�C�HKTUV�UJQV�CV�UCORNG
GZCOU�
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(TQO�VJG�(NQQT���+�JCXG�C�HGY�SWGUVKQPU���(KTUV�QH�CNN��YJGP�YKNN�VJG�PGY�GZCOU�UVCTV
VQ�DG�IKXGP!��&Q�[QW�JCXG�C�FGCFNKPG�QT�C�FCVG�KP�OKPF�[GV!

/T��%GEKN�&��$[MGTM���6JG�EQPXGTUKQP�QH�ETGFKV�HTQO�VJG�QNF�U[UVGO�VQ�VJG�PGY
U[UVGO�YKNN�VCMG�RNCEG�CV�OKFPKIJV�QP�,CPWCT[����������CNQPI�YKVJ�QVJGT
EGNGDTCVKQPU���6JG�HKTUV�GZCOU�WPFGT�VJG�PGY�U[UVGO�YKNN�DG�IKXGP�HQNNQYKPI�VJCV��
9G�JCXGP V�[GV�FGVGTOKPGF�YJGVJGT�YG TG�IQKPI�VQ�QHHGT�EQWTUGU�QPG�CPF�VYQ��VJTGG
VKOGU�C�[GCT���+ O�UWTG�VJG[�YKNN�DG�QHHGTGF�CV�NGCUV�VYKEG�C�[GCT���5Q�VJG�HKTUV�GZCO
OKIJV�DG�IKXGP�KP�/C[���+H�YG�FGEKFG�VQ�IQ�CJGCF�YKVJ�VJTGG�CFOKPKUVTCVKQPU�C�[GCT�
VJG[�OKIJV�DG�IKXGP�HKTUV�KP�(GDTWCT[�QH�VJG�[GCT��������0Q�EQWTUGU�YKNN�DG�IKXGP
RTKQT�VQ�,CPWCT[���������

(TQO�VJG�(NQQT���+ O�EWTTGPVN[�CP�#5#�YJQ�YGPV�JCNHYC[�VJTQWIJ�VJG�HGNNQYUJKR
GZCOU��YJGP�[QW�IW[U�ECOG�WR�YKVJ�[QWT�VTCPUKVKQP�TWNGU���+�NQQMGF�CV�VJGO�CPF
VJQWIJV��+�EQWNF�MKNN�O[UGNH�D[�VCMKPI�CNN�VJGUG�DKVU�CPF�RKGEGU��QT�+�EQWNF�YCKV���+
FGEKFGF�VQ�YCKV���/[�HKTUV�SWGUVKQP�KU��CU�CP�#5#��JQY�OWEJ�ETGFKV�CO�+�IKXGP
VJTQWIJ�VJG�PGY�U[UVGO�QH�GZCOU!��/[�UGEQPF�SWGUVKQP�KU�CDQWV�GZCO������YJKEJ�+
VQQM�KP��������+ F�NKMG�VQ�MPQY�YJGVJGT�VJCV�YKNN�UVKNN�HWNHKNN�VJGUG�PGY�TGSWKTGOGPVU!
�+�QDVCKPGF�O[�#5#�KP������YJGP�+�QPN[�PGGFGF�����ETGFKVU�

/T��$[MGTM���5Q�[QW TG�CP�#5#�CPF�[QW�JCXG�����

(TQO�VJG�(NQQT���+�JCXG�����HGNNQYUJKR�ETGFKVU�CHVGT�EQWTUG�������5Q�+�JCXG����������
�����CPF�C�DWPEJ�QH�QVJGT�DKVU�CPF�RKGEGU�QH�EQWTUGU�

/T��$[MGTM���;QW�YQWNF�JCXG�CV�NGCUV�QPG�VJTQWIJ�HKXG���+P�QTFGT�VQ�IGV�ETGFKV�HQT�UKZ�
[QW�PGGF�VQ�RCUU�������+�VJKPM�VJGTG U�CP�CNVGTPCVKXG�YC[�VQ�IGV�ETGFKV�HQT�2CTV�UKZ�
CPF�VJGTG�CTG�UQOG�URGEKCN�TWNGU��FGRGPFKPI�QP�YJGP�[QW�RCUU�EGTVCKP�VJKPIU��
6JGTG�CTG�UQOG�QNF�U[NNCDWU�TWNGU�CPF�UQ�HQTVJ�

(TQO�VJG�(NQQT���+�IWGUU�VJCV U�O[�DKIIGUV�EQPEGTP����+�YCU�VJKPMKPI�QH�UCVKUH[KPI
EQWTUG�UKZ�YKVJ�VJG�����CPF�VJG�GZVTC����ETGFKVU�VJCV�+�JCXG��DWV�+�PGGF�VQ�MPQY�JQY
HCT�DCEM�[QW�CEEGRV�GZCOU��CPF�YKNN�[QW�CEEGRV�GZCOU�HTQO�����!

/T��$[MGTM���6JG�DQCTF�VCUM�HQTEG U�RTKPEKRNG�QP�EQPXGTUKQP�JCU�CNYC[U�DGGP�PQV�VQ
VCMG�ETGFKVU�CYC[���5VWFGPVU�YKNN�PQV�NQUG�ETGFKVU�HTQO�GZCOU�VJG[�RCUUGF��

(TQO�VJG�(NQQT���+�IWGUU�O[�DKIIGUV�SWGUVKQP�KU�YKVJ�TGICTF�VQ�EQWTUG�UGXGP��VJG
CEVWCTKCN�OQFGNKPI�EQWTUG���+U�VJCV�IQKPI�VQ�DG�UKOKNCT�VQ�VJG�EWTTGPV�EQWTUGU�����CPF
���!��9KNN�[QW�IQ�CYC[�VQ�C�HQTGKIP�UKVG�HQT�C�YGGM��CPF�KH�UQ��YJCV�CTG�VJG�NQIKUVKECN
KUUWGU�KP�VGTOU�QH�KV�DGKPI�HQT�GXGT[DQF[�YJQ�YCPVU�VQ�IGV�VJGKT�HGNNQYUJKR�KPUVGCF�QH
HQT�QPN[�VJG����RGQRNG�YJQ�VQQM����!
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/T��*GRQMQUMK���#U�4KEJ�OGPVKQPGF�GCTNKGT��VJG�FGUKIP�VGCO�YQTM�JCU�DGGP
UGSWGPVKCN���6JG�QPG�KPUVCPEG�KP�YJKEJ�KV�YCUP V�UGSWGPVKCN�KU�YJGP�YG�YGPV
VJTQWIJ�EQWTUGU�QPG�VJTQWIJ�UKZ�CPF�VJGP�HQEWUGF�QP�GKIJV���6JG�EQWTUG�UGXGP
FGUKIP�VGCO�JCU�XGT[�TGEGPVN[�DGIWP�KVU�YQTM���,GHH�$GEMNG[��YJQ�KU�EJCKT�QH�VJG
QXGTCNN�FGUKIP�VGCO��KU�RGTUQPCNN[�EJCKTKPI�VJG�EQWTUG�UGXGP�FGUKIP�VGCO���5Q�+�VJKPM
KV U�RTQDCDN[�C�NKVVNG�GCTN[�VQ�VGNN�[QW�VJG�URGEKHKEU�CDQWV�JQY�KV�YQWNF�YQTM���+�FKF
VCNM�VQ�,GHH�VJKU�YGGMGPF�CPF�JG�YCU�XGT[�GPEQWTCIGF�D[�VJG�GCTN[�FKUEWUUKQPU���*G
UCKF�VJCV�UQOG�QH�VJG�NQIKUVKECN�RTQDNGOU�VJCV�YKNN�GZKUV�YKVJ�C�EQWTUG�NKMG�VJCV�CTG
PQV�IQKPI�VQ�DG�KPUWTOQWPVCDNG���+�VJKPM�QWT�RTGUGPVCVKQPU�VJTQWIJQWV�VJG�RCUV�[GCT
QT�VYQ�JCXG�VCNMGF�CDQWV�VJG�EQWTUG�UGXGP�KPVGPUKXG�UGOKPCT�HQTOCV��DWV�YG�JCXG
UCKF�VJCV�KH�VJCV�KU�PQV�YQTMCDNG��YG�OC[�IQ�KP�UQOG�QVJGT�FKTGEVKQP���6JG�QRKPKQP�KU
VJCV�KV�KU�IQKPI�VQ�DG�YQTMCDNG��DWV�+�ECP V�IKXG�[QW�OQTG�URGEKHKEU���/C[DG
UQOGDQF[�GNUG�QP�VJG�RCPGN�JCU�UQOG�OQTG�MPQYNGFIG�

/T��$[MGTM���+�OKIJV�LWUV�CFF�C�EQWRNG�QH�VJQWIJVU���+ O�PQV�YQTMKPI�QP�C�FC[�VQ�FC[
DCUKU�YKVJ�VJG�EQWTUG�UGXGP�EQOOKVVGG��DWV�+�VJKPM�VJG�KPVGPVKQP�JCU�CNYC[U�DGGP�VQ
IQ�CYC[�VQ�C�UKVG�HQT�RTQDCDN[�C�VJTGG�VQ�HKXG�FC[�RGTKQF���1PG�QH�VJG�VJKPIU�VJCV�VJG
DQCTF�VCUM�HQTEG�FGCNV�YKVJ�YCU�EQPEGTP�VJCV�VJG�KPVGPUKXG�UGOKPCT�YQWNF�DG�C
$IKOOG�#�OGCPKPI�CP�CVVGPFGG�LWUV�RC[U��UKVU�KP�VJG�DCEM�TQY��TGCFU�75#�6QFC[�
CPF�VJGP�IGVU�VJG�ETGFKVU�CPF�NGCXGU���+V�KU�NKMGN[�VJCV�VJGTG�YKNN�DG�C�RTGVGUV���6JGTG
YKNN�DG�UKIPKHKECPV�OCVGTKCN�HQT�RGQRNG�VQ�EQXGT�DGHQTG�EQOKPI�VQ�VJG�UGOKPCT���9G
JCXGP V�[GV�FGVGTOKPGF�JQY�VJCV�YQWNF�DG�CFOKPKUVGTGF���9G�YCPV�VQ�JCXG�VJGUG
EQWTUGU�QP�C�EQPVKPWCN�DCUKU�VJTQWIJ�VJG�[GCT��PQV�LWUV�VYKEG�C�[GCT���9G�YQWNF
RTQDCDN[�YCPV�VQ�OCMG�VJG�RTGVGUVU�CXCKNCDNG�KP�VJG�UCOG�MKPF�QH�VKOG�HTCOGU���9G
FQP V�MPQY�[GV�JQY�YG F�CFOKPKUVGT�VJGO�

/T��2JKNKR�,��.GJRCOGT���/GV.KHG�JCU�C�XGT[�NCTIG�UVWFGPV�RTQITCO���9G�JCXG
CRRTQZKOCVGN[����UVWFGPVU��DWV�YG�JCXG�[GV�VQ�FGEKFG�YJCV�VQ�FQ�YKVJ�VJGUG
VTCPUKVKQP�TWNGU���/CP[�QH�VJG�UVWFGPVU�YJQ�CTG�CRRTQCEJKPI�(GNNQYUJKR�QT�YKNN�DG
ENQUG�VQ�(GNNQYUJKR�KP�VJG�PGZV�[GCT�QT�UQ��CTG�YQPFGTKPI�KH�VJG[�UJQWNF�VCMG�C�YCKV�
CPF�UGG�CVVKVWFG���5JQWNF�VJG[�VCMG�VJG�RTQHGUUKQPCN�FGXGNQROGPV�EQWTUG��TCVJGT�VJCP
UKV�HQT�CP�GZCO!��+H�VJG[�UKV�HQT�CP�GZCO��YG�IKXG�VJGO�UVWF[�VKOG��UQ�YG�JCXG�VQ
FGEKFG�YJGVJGT�VQ�IKXG�VJGO�UVWF[�VKOG�CPF�TKUM�VJCV�VJG[�YKNN�PQV�UKV�HQT�VJG�GZCO
CPF�VCMG�VJG�RTQHGUUKQPCN�FGXGNQROGPV�EQWTUG�KPUVGCF���+V�UGGOU�NKMG�UQOG�QH�VJG
UVWFGPVU�CTG�KPVGTRTGVKPI�VJG�TWNGU�VQ�OGCP�VJCV�KH�UQOGDQF[�JCU�����ETGFKVU
KPENWFKPI�����EQTG�CPF����VTCEM��VJCV�RGTUQP�KU�DCUKECNN[�HKPKUJGF�CPF�ECP�DGEQOG�C
(GNNQY�QP�,CPWCT[�����������6JGTG�FQGUP V�UGGO�VQ�DG�OWEJ�FQWDV�CDQWV�VJCV���+�UGG
CV�NGCUV�QPG�RCPGN�OGODGT�PQFFKPI�XKIQTQWUN[�

/T��$[MGTM���6JGTG�KU�QPG�ECXGCV�VQ�VJCV�YJKEJ�KU�VJCV�VJG[�UVKNN�JCXG�VQ�VCMG�VJG
(GNNQYUJKR�#FOKUUKQPU�%QWTUG���7PFGT�VJG�EWTTGPV�TWNGU��WPNGUU�UQOGVJKPI�JCRRGPU
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KP�VJG�KPVGTKO��[QW TG�EQTTGEV�CDQWV�VJG�HCEV�VJCV�VJG[�ECP�UKV�VJGTG�CPF�YCKV��
*QYGXGT��VJG[�YQP V�DG�CNNQYGF�VQ�VCMG�VJG�(GNNQYUJKR�#FOKUUKQPU�%QWTUG�WPVKN
CHVGT�,CPWCT[�����������#NN�VJG[ F�JCXG�VQ�FQ�KU�IGV����OQTG�ETGFKVU�CPF�VJG[�EQWNF
VCMG�VJCV�EQWTUG�C�EQWRNG�QH�[GCTU�GCTNKGT�

/T��.GJRCOGT���+V�FQGU�PQV�OCMG�OWEJ�UGPUG�VQ�YCKV��GURGEKCNN[�UKPEG�VJG�EQORCP[
NQQMU�CV�CVVCKPOGPV�QH�(GNNQYUJKR�YJGP�FGEKFKPI�QP�HWVWTG�RTQOQVKQPU���+H�[QW�JCXG
[QWT�(GNNQYUJKR�KP�������[QW TG�VYQ�[GCTU�CJGCF�QH�VJG�ITQWR�VJCV U�YCKVKPI�WPVKN
VJG�[GCT��������.GV�OG�IQ�QP�VQ�VJG�PGZV�UVGR�JGTG���9JCV�KH�C�RGTUQP�JCU����
ETGFKVU��KPENWFKPI�����EQTG�CPF����VTCEM��CPF�JCU�VQ�FGEKFG�YJGVJGT�VQ�VCMG�VJKU
RTQHGUUKQPCN�FGXGNQROGPV�EQWTUG�HQT����ETGFKVU�XGTUWU�VCMKPI����ETGFKVU�QH�CP
GZCOKPCVKQP!��9JCV U�VJG�DGUV�EQWTUG�QH�CEVKQP�HQT�VJG�UVWFGPV!��*QY U�VJG�UVWFGPV
RTQITCO�IQKPI�VQ�FGEKFG�QP�UVWF[�VKOG�CPF�VJG�TWNGU!��9JGP�ECP�UVWFGPVU�UVCTV�VJG
RTQHGUUKQPCN�FGXGNQROGPV�UGTKGU�QH�EQWTUGU!��+U�VJCV�IQKPI�VQ�DG�UVCTVKPI�QP�,CPWCT[
�������!

/T��*GRQMQUMK���9G�JCF�VJG�HKTUV�OGGVKPI�QH�VJG�2TQHGUUKQPCN�&GXGNQROGPV�
2&�
6CUM�(QTEG��YJKEJ�TGRQTVU�VQ�VJG�'FWECVKQP�6CUM�(QTEG�CV�VJKU�OGGVKPI���6JCV�URGEKHKE
KUUWG�YCU�OGPVKQPGF�CV�QWT�OGGVKPI��DWV�CV�VJKU�RQKPV��YG�FQ�PQV�JCXG�CP�CPUYGT��
9G TG�PQV�RTQOKUKPI�VJCV�CP[VJKPI�VCMGP�VJCV�GCTN[�ECP�SWCNKH[���5RGEKHKE�TWNGU�ECP
DG�GZRGEVGF�FWTKPI������

/T��.GJRCOGT���/CP[�SWGUVKQPU�TGCNN[�JKPIG�QP�YJGP�ECP�QPG�UVCTV�VJG�2&�EQWTUG�

/T��$[MGTM���1PG�VJKPI�+�ECP�CUUWTG�[QW�QH�KU�VJCV�KV�YQP V�UVCTV�GCTNKGT�VJCP�,CPWCT[
��������

/T��*GRQMQUMK���6JG�EWTTGPV�HTCOGYQTM�FQGU�KPFKECVG�VJCV�QPEG�VJG�RNCP�KU
UWDOKVVGF�VQ�VJG�51#��CPF�IQPG�VJTQWIJ�YJCVGXGT�CRRTQXCN�OKIJV�DG�TGSWKTGF��VJCV
EQWTUGU�VCMGP����OQPVJU�RTKQT�EQWNF�SWCNKH[���6JGTG U�UQOG�NQIKE�VQ�UC[KPI�VJCV�KH�C
RNCP�KU�UWDOKVVGF��KV�EQWNF�IGV�ETGFKV�DCEM�VQ��������#ICKP��VJKU�KU�CNN�EQPLGEVWTG
DGECWUG�VJQUG�FGEKUKQPU�JCXG�PQV�DGGP�OCFG�

/T��5VWCTV�-NWIOCP���+�JCXG�C�SWGUVKQP�CPF�VJGP�C�EQOOGPV���9JGP�+�TGEGKXGF�VJG
2CTV�QPG�OCVGTKCNU��KV�YCUP V�ENGCT�VQ�OG�YJGVJGT�VJG�TKUM�OCPCIGOGPV�RQTVKQP
YQWNF�DG�RTQOWNICVGF�VJTQWIJ�VJQUG�VGZVDQQMU�QT�UQOG�51#�RTGRCTGF�OCVGTKCN�VJCV
YQWNF�DG�RTQFWEGF���#TG�YG�RNCPPKPI�VQ�FQ�UQOG�QH�QWT�QYP�YTKVKPI�HQT�VJCV!

/U��/CTVC�.��*QNODGTI���6JG�EWTTGPV�RNCP�KU�VQ�TGN[�QP�VGZVDQQMU��TCVJGT�VJCP
RWVVKPI�UQOGVJKPI�VQIGVJGT���+H�KV�UGGOU�VJCV�YG�CTG�CUMKPI�RGQRNG�VQ�IQ�VJTQWIJ�VQQ
OWEJ�OCVGTKCN��VJGP�YG�YQWNF�IQ�CJGCF�CPF�FGXGNQR�C�UJQTV�RKGEG���9JCV U�[QWT
QRKPKQP��5VWCTV!
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/T��-NWIOCP���+�FQP V�JCXG�CP[�RTQDNGO�YKVJ�KV���9JGP�+�TGCF�KV��+�IQV�VJG
KORTGUUKQP�VJCV�YG�YGTG�VJKPMKPI�QH�RTQFWEKPI�C�UVWF[�PQVG��DWV�KV�UQWPFU�NKMG�VJGTG
CTG�PQ�RNCPU�VQ�FQ�VJCV�TKIJV�PQY�

/U��*QNODGTI���0Q�

/T��$[MGTM���+�VJKPM�VJCV�KORTGUUKQP�OC[�JCXG�EQOG�GCTNKGT�YJGP�YG�HKTUV�YGTG
YQTMKPI�QP�EQWTUG�QPG���9G�KPFKECVGF�VJCV�VJGTG�YQWNF�DG�C�URGEKCN�UVWF[�PQVG
FGXGNQRGF��CPF�YJGP�YG�UVCTVGF�NQQMKPI�CTQWPF��YG�HQWPF�UQOG�VGZVDQQMU�

/T��-NWIOCP���+ O�C�OGODGT�QH�VJG�EQWTUG�UGXGP�YQTMKPI�ITQWR�FGUKIP�VGCO���+
JCXG�CP�CFFKVKQPCN�TGURQPUG�VQ�CP�GCTNKGT�SWGUVKQP���9G TG�RNCPPKPI�HQT�CNN�VJG�PGY
EQWTUGU�VQ�DG�RWV�VQIGVJGT���9G TG�UVCTVKPI�YKVJ�NGCTPKPI�QDLGEVKXGU�CPF�YG TG�IQKPI
VQ�NGV�VJCV�FTKXG�VJG�PGGF�HQT�VJG�KPVGPUKXG�UGOKPCT�HQTOCV�CPF�FGVGTOKPG�VJG�GZVGPV
VQ�YJKEJ�KV U�CRRTQRTKCVG���+�VJKPM�QWT�NGCTPKPI�QDLGEVKXGU�CTG�ENQUG�VQ�DGKPI
HKPCNK\GF���6JCV NN�VGNN�WU�C�NQV�CDQWV�YJCV�YG�QWIJV�VQ�FQ���6JGTG U�UVKNN�C�EQWRNG�QH
KVGOU�YG TG�FGDCVKPI��CPF�+�VJKPM�VJG[ TG�HCKTN[�ETKVKECN��TGICTFKPI�VJG�GZVGPV�VQ�YJKEJ
CP�KPVGPUKXG�UGOKPCT�YKNN�DG�C�IQQF�YC[�VQ�FQ�VJG�GFWECVKQP�HQT�VJKU�RCTVKEWNCT
GZCO���9G TG�CNUQ�GZRNQTKPI�C�NQV�QH�QRVKQPU�CDQWV�FGNKXGT[�QH�VJG�UGOKPCT���/[
IWGUU�KU�VJCV�KV�YQP V�NQQM�CV�CNN�NKMG�VJG�EWTTGPV�KPVGPUKXG�UGOKPCTU���+V�NQQMU�NKMG�KV U
IQKPI�VQ�DG�C�NKVVNG�DKV�UJQTVGT���6JGTG�OKIJV�DG�OQTG�ECUG�UVWF[�DWUKPGUU�KPUVTWEVQTä
V[RG�GORJCUKU��TCVJGT�VJCP�VKOG�URGPV�CV�VJG�UGOKPCT�NGCTPKPI�URGEKHKE�VGEJPKSWGU��
6JGTG�UJQWNF�DG�OQTG�CRRNKECVKQPU�CPF�JCPFU�QP�HQEWU���5Q�VJQUG�CTG�UQOG�QH�VJG
VJKPIU�YG TG�EQPUKFGTKPI��CPF�+ F�DG�FGNKIJVGF�VQ�JGCT�CP[�EQOOGPVU�CDQWV�EQWTUG
UGXGP�

/T��*GRQMQUMK���+�LWUV�YCPV�VQ�DCEMVTCEM�VQ�EQTTGEV�UQOGVJKPI�+�UCKF�LWUV�C�DKV�CIQ��
/CTVC�RQKPVGF�QWV�VJCV�+�OKUURQMG�CDQWV�VJG�HTCOGYQTM�HQT�RTQHGUUKQPCN
FGXGNQROGPV���)QKPI�DCEM�VQ�IGV�ETGFKV�YCU�PQV�C�VKOG�RGTKQF�QH�C�[GCT���+V�YCU�C
NKOKVGF�PWODGT�QH�ETGFKVU&���ETGFKVU���#ICKP��VJCV�KU�VJG�VGPVCVKXG�HTCOGYQTM�CV�VJKU
VKOG�

/T��#NGZCPFGT�&��/CTGM���+�JCXG�C�DCUKE�RTCEVKECN�SWGUVKQP���#TG�[QW�CPVKEKRCVKPI
QHHGTKPI�UQOG�QH�VJG�WRRGT�NGXGN�EQWTUGU�QPEG�C�[GCT��CU�VJG[ TG�EWTTGPVN[�QHHGTGF��QT
KU�GXGT[VJKPI�IQKPI�VQ�DG�QHHGTGF�VYKEG�C�[GCT!

/T��.CODGTV���6JG�'�'�EQOOKVVGG�OGV�CV�VJKU�OGGVKPI�CPF�KU�LWUV�UVCTVKPI�VQ�JCXG
VJCV�FKUEWUUKQP���6JG�VGPVCVKXG�RNCP�KU�VQ�QHHGT�VJG�GCTN[�GZCOU�VYQ�QT�VJTGG�VKOGU�C
[GCT�CPF�VJG�NCVGT�QPGU�QPEG�C�[GCT��EQPUKUVGPV�YKVJ�VJG�YC[�VJG[�CTG�PQY��DWV�VJG
EQOOKVVGG�YCPVU�VQ�UQTV�QH�VJKPM�VJCV�VJTQWIJ���9G�JCXG�C�PGY�U[UVGO�CPF�YCPV�VQ
UVCTV�YKVJ�C�DNCPM�UJGGV�QH�RCRGT����/C[�CPF�0QXGODGT�GZCOU�CTG�YJCV�YG�JCXG
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VTCFKVKQPCNN[�FQPG���6JG[�YCPV�VQ�CV�NGCUV�NQQM�CV�VJCV�CICKP�CV�VJG�TKIJV�VKOG���+ O�PQV
UC[KPI�YG NN�EJCPIG�CP[�QH�VJQUG�VJKPIU��DWV�KH�VJGTG U�PQ�IQQF�TGCUQP�VQ�EJCPIG�
VJCV U�RTQDCDN[�YJGTG�YG F�GPF�WR�

/T��*GRQMQUMK���&QGU�GXGT[DQF[�NKMG�/C[�CPF�0QXGODGT!

(TQO�VJG�(NQQT���+�NKMG�#WIWUV�

/T��*GRQMQUMK���6JG�RTQHGUUQT�KP�VJG�CWFKGPEG�KU�UJCMKPI�JKU�JGCF�XKIQTQWUN[�VJCV
JG�FQGUP V�NKMG�/C[�CPF�0QXGODGT�

/T��-NWIOCP���#V�QWT�GFWECVQT U�DTGCMHCUV��4QD�$TQYP�URQMG�VQ�WU�CDQWV�VJKU�UCOG
KUUWG���9G�YGTG�CNN�XGT[�GPVJWUKCUVKE�CDQWV�VJG�RQUUKDKNKV[�VJCV�VJG�HKTUV�VYQ�GZCOU
OKIJV�DG�QP�C�,CPWCT[%,WPG�DCUKU�VQ�EQTTGURQPF�YKVJ�VJG�GPFU�QH�UGOGUVGTU��
%QWTUGU�QPG�CPF�VYQ�CTG�ENGCTN[�FGUKIPGF�HQT�VJG�V[RKECN�EQNNGIG�UVWFGPV��CPF�YG
JQRG�OCP[�RGQRNG�ECP�IGV�FQPG�DGHQTG�VJG[�NGCXG�EQNNGIG���+V�YQWNF�DG�XGT[�PKEG�VQ
JCXG�VJG�GZCOU�HKV�QWT�UEJGFWNG�

/T��$[MGTM���2JKN��FKF�[QW�JCXG�CP[�XQKEG�OCKNU!

/T��.GJRCOGT���;GU�+�FKF���6JG�SWGUVKQPU�RGTVCKPGF�VQ�VJG�UGOKPCTU���6JG[�TGEQIPK\G
VJCV�VJG�NGPIVJ�QH�VJG�UGOKPCTU�RTQDCDN[�JCUP V�DGGP�FGEKFGF�[GV���6JGTG�YCU�CNUQ�C
SWGUVKQP�CDQWV�VJG�UVTWEVWTG�QH�VJG�UGOKPCTU���6JG�RGTUQP�CEMPQYNGFIGU�VJCV�JG�KU
RTQDCDN[�C�NKVVNG�DKV�CJGCF�QH�VJG�EWTXG�CV�VJKU�RCTVKEWNCT�RQKPV�KP�VKOG�CPF�VJCV
OCVGTKCNU�YQWNF�DG�UWDUGSWGPV���*CU�UQOGVJKPI�DGGP�FGEKFGF!

/T��$[MGTM���9JGP�[QW�UC[�UGOKPCTU��FQ�[QW�OGCP�VJG�2&�RCTV�CPF�PQV�EQWTUG
UGXGP!

(TQO�VJG�(NQQT���6JG�SWGUVKQPU�RGTVCKPGF�VQ�VJG�2&�UGOKPCTU���6JG[�TGEQIPK\G�VJCV
VJG�NGPIVJ�QH�VJG�UGOKPCTU�JCUP V�DGGP�FGEKFGF�[GV���6JGTG�YCU�CNUQ�C�SWGUVKQP�CDQWV
VJG�UVTWEVWTG�QH�VJG�UGOKPCTU���6JG�RGTUQP�CEMPQYNGFIGU�VJCV�JG�KU�RTQDCDN[�C�NKVVNG
DKV�CJGCF�QH�VJG�EWTXG�CV�VJKU�RCTVKEWNCT�RQKPV�KP�VKOG�CPF�VJCV�OCVGTKCNU�YQWNF�DG
UWDUGSWGPV���*CU�UQOGVJKPI�DGGP�FGEKFGF!

/T��$[MGTM���6JG�2&�UGOKPCTU�CTG�UVKNN�DNCPM�RCIGU���+V�EQWNF�DG�QP�GZKUVKPI�VJKPIU�QT
VJG�XCNWCVKQP�CEVWCT[�U[ORQUKWO���+V�EQWNF�DG�VJKPIU�IKXGP�D[�VJG�51#�%QPVKPWKPI
'FWECVKQP�%QOOKVVGG�QT�YKVJKP�VJG�EQPVKPWKPI�GFWECVKQP�UVTWEVWTG���+V�EQWNF�DG
VJKPIU�IKXGP�D[�QVJGT�QTICPK\CVKQPU����+�FQP V�VJKPM�YG�PGEGUUCTKN[�VJQWIJV�QH�VJGO�KP
VGTOU�QH�UGOKPCTU�NKMG�VJG�51#�QHHGTU�
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/T��*GRQMQUMK���$QVJ�/CTVC�CPF�+�CTG�QP�VJG�2TQHGUUKQPCN�&GXGNQROGPV�6CUM�(QTEG�
9G�FKFP V�VCNM�CDQWV�VJKU�URGEKHKECNN[�CV�QWT�QTICPK\KPI�OGGVKPI��DWV�+�VJKPM�KV�YQWNF
DG��EQPUKUVGPV�YKVJ�VJG�FKCNQIWG�VJCV�YG XG�JCF�KP�FGVGTOKPKPI�VJG�QVJGT�EQWTUGU�VQ
CPVKEKRCVG�C�RTQEGUU�HQT�C�NQV�QH�KPRWV�HTQO�OGODGTU�CPF�UVWFGPVU���+�UWURGEV�VJCV�CV
VJG������URTKPI�OGGVKPIU��VJGTG�YQWNF�DG�UQOG�UQTV�QH�C�RCPGN���9G�YQWNF�KPHQTO
[QW�CDQWV�RTQITGUU�CPF�KPXKVG�HGGFDCEM�CNUQ�VJTQWIJ�VJG�51#�9GD�UKVG���9G NN�CNN
YQTM�QP�VJKU�VQIGVJGT�+�JQRG�

/U��%NCKTG�,QCPPG�8GGPUVTC���+ O�IQKPI�VQ�CUM�C�XGT[�DCUKE�SWGUVKQP���+ XG�DGGP�QWV
QH�VQWEJ�YKVJ�VJG�YJQNG�GZCO�RTQEGUU�HQT�C�PWODGT�QH�[GCTU���0QY�+�JCXG�LWUV�VCMGP
QP�UQOG�TGURQPUKDKNKV[�CV�VJG�EQORCP[�HQT�VTCKPKPI��UQ�+�PGGF�VQ�IGV�DCEM�KP�VQWEJ
YKVJ�KV���+ O�YQPFGTKPI�KH�[QW�EQWNF�GZRNCKP�VJG�QXGTCNN�QDLGEVKXG�QH�EJCPIKPI�VJG
YJQNG�RTQEGUU�CPF�EQOOGPV�QP�YJCV�VJG�TGCEVKQP�KU�KP�VGTOU�QH�CEJKGXKPI�VJCV
QDLGEVKXG!

/T��$[MGTM���+�VJKPM�VJGTG�CTG�CV�NGCUV�VJTGG�QDLGEVKXGU�VJCV�FTQXG�WU�VQ�TGGZCOKPG�VJG
RTQEGUU���1PG�YCU�VQ�GZCOKPG�YJGTG�YG�JCF�EQOG�YKVJ�VJG�NCUV�EJCPIGU��YJKEJ�+
YCU�KPXQNXGF�YKVJ�CU�YGNN���6JGTG�YCU�C�HCKT�COQWPV�QH�EQPEGTP��VJCV�YG�JCF
KPCFXGTVGPVN[��CNVJQWIJ�MPQYKPIN[��DGIWP�C�RTQEGUU�YJGTG�YG�UCY�C�TGFWEVKQP�KP
VJG�CXGTCIG�PWODGT�QH�ETGFKVU�QT�JQWTU�DGKPI�VCMGP���6JG�GPF�TGUWNV�YCU�KPETGCUGF
VTCXGN�VKOG�HQT�UVWFGPVU���/[�RGTUQPCN�DGNKGH�KU�VJKU�ETGCVGF�C�OWEJ�OQTG�EQORGVKVKXG
GPXKTQPOGPV����6JG�RGTEGRVKQP�YCU�VJCV�VJG�QPN[�YC[�[QW�ECP�EQORGVG�KU�VQ�HQEWU
QP����QT����ETGFKV�UGIOGPVU��QVJGTYKUG�[QW�EQWNFP V�NGCTP�VJG�OCVGTKCN�YGNN�GPQWIJ
VQ�EQORGVG�CICKPUV�VJG�QVJGT�RGQRNG���6JCV��QH�EQWTUG��KU�DCUGF�QP�C�EWTXG�U[UVGO
VJCV�YG XG�VTKGF�VQ�UVC[�CYC[�HTQO����+�VJKPM�YG�UWEEGUUHWNN[�UVC[GF�CYC[�HTQO�KV�KP
VJG�HKTUV�HGY�[GCTU�DGECWUG�YG�JCF�VJCV�VQWEJ�RCF�VQ�IQ�DCEM�VQ�YJGTG�YG�YGTG
DGHQTG���9G�EQWNF�DCUG�QWT�RCUU�OCTMU�QP�MPQYNGFIG�NGXGN��TCVJGT�VJCP�Z��QT
YJCVGXGT���*QYGXGT��QXGT�VKOG�[QW�NQUG�VJG�CDKNKV[�VQ�IQ�DCEM�CPF�ETGCVG�PQTOCVKXG
FCVC���5Q�QPG�KUUWG�YCU�VTCXGN�VKOG��DWV�+�FQP V�VJKPM�VJCV�YCU�VJG�OCKP�FTKXGT��

9JGP�YG�UVCTVGF�QWV��YG�FKFP V�CUUWOG�VJCV�YG�YGTG�IQKPI�VQ�RWV�CNN�VJG�GZCOU
DCEM�VQIGVJGT��KP�HCEV��VJCV�FKFP V�GXGP�OCMG�VJG�VCDNG�WPVKN�VJG�FGUKIP�VGCO�OGV�HQT
VJG�HKTUV�VKOG���6JG�FGUKIP�VGCO�UVCTVGF�YQTMKPI�CPF��NQ�CPF�DGJQNF��KVU
TGEQOOGPFCVKQP�YCU�VJCV�YG�RWV�CNN�VJGUG�VJKPIU�DCEM�VQIGVJGT�KPVQ�GKIJV�EQWTUGU��
*QYGXGT��KP�VJG�HKTUV�[GCT�CPF�C�JCNH�QH�VJG�VCUM�HQTEG U�GZKUVGPEG��VJCV�YCUP V�GXGP�CP
KUUWG�DGECWUG�YG�TGCNN[�UVCTVGF�YKVJ�C�DNCPM�UJGGV�QH�RCRGT�CPF�C�UGV�QH�RTKPEKRNGU
CPF�IWKFGNKPGU��

+ O�IQKPI�VQ�IQ�QP�CPF�VCNM�C�NKVVNG�OQTG��DWV�+�YQWNF�GPEQWTCIG�[QW�VQ�IGV�EQRKGU�QH
VJG�HKTUV�VYQ�TGRQTVU�QT�FKI�DCEM�KP�[QWT�HKNGU�CPF�IGV�VJGO���6JG[�YKNN�VGNN�[QW�YJCV
YG�YGTG�FQKPI�CPF�YJ[�YG�YGTG�FQKPI�KV���9G�JCF�IWKFKPI�RTKPEKRNGU����9G�VTKGF�VQ
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TGUKUV�IGVVKPI�KPVQ�VJG�FGVCKNU�VQQ�OWEJ���9G�MPGY�KH�YG�IQV�KPVQ�VJG�FGVCKNU�VQQ�UQQP�
DGKPI�CEVWCTKGU��YG F�GPF�WR�LWUV�UKVVKPI�CPF�CTIWKPI�CPF�YG F�PGXGT�IGV�CP[YJGTG��

5Q�YG�VTKGF�VQ�UGV�RTKPEKRNGU�CPF�VJGP�FTKXG�HTQO�VJGTG�FQYPYCTF���6JGP��YJGP�YG
IQV�VQ�VJG�RQKPV�QH�FTKXKPI�QWV�VJG�FGVCKN��CPF�YG�IQV�KPVQ�UKVWCVKQPU�YJGTG�YG
EQWNFP V�CITGG��YG�EQWNF�CNYC[U�IQ�DCEM�CPF�UC[��9JCV�YQWNF�VJG�DCUKE�RTKPEKRNGU
QH�QWT�QTKIKPCN�FGUKIP�UC[�YG�UJQWNF�FQ!��6JKPIU�NKMG���YG�FQP V�JCXG�VQ�DG�VJG�UQNG
RTQXKFGT�QH�MPQYNGFIG��KH�UQOGDQF[�GNUG�ECP�FQ�KV�DGVVGT��

6JG�HQWT�DCUKE�IWKFKPI�RTKPEKRCNU�YGTG�CU�HQNNQYU���(KTUV��GZCOKPG�QPN[�VJQUG
UWDLGEVU�VJCV�EQXGT�GUUGPVKCN�GNGOGPVU�QH�CP�CEVWCT[ U�GFWECVKQP��5GEQPF��RTQXKFG�C
DWUKPGUU�EQPVGZV�YKVJ�TKIQT��EQPUKUVGPV�YKVJ�VJCV�QH�VJG�EWTTGPV�OCVJGOCVKECN
GFWECVKQP���9G�OCUUCIGF�VJCV�UVCVGOGPV�HQT�C�NQPI�VKOG�DGHQTG�YG�HKPCNN[�UGVVNGF�QP
VJCV�RCTVKEWNCT�KUUWG�DGECWUG�YG�YGTG�ETKVKEK\GF�VJCV�YG�YGTG�LWUV�VWTPKPI�VJKU�VJKPI
KPVQ�C�RUGWFQ�/$#�RTQITCO���6JG�VJKTF�RTKPEKRNG�YCU�VQ�KPENWFG�CNN�MKPFU�QH
EQPVKPIGPEKGU��PQV�LWUV�NKHG�EQPVKPIGPEKGU���(QWTVJ��KPENWFG�OQFGNU�HTQO�QWVUKFG�VJG
KPUWTCPEG�CPF�RGPUKQP�HKGNFU���6JQUG�YGTG�QWT�IWKFKPI�RTKPEKRNGU��DWV�+�VJKPM�[QW
MPQY��CV�C�JKIJGT�NGXGN��QVJGT�VJKPIU�VJCV�YGTG�FTKXKPI�WU�YGTG�VJG�INQDCNK\CVKQP�QH
CNN�DWUKPGUU��RCTVKEWNCTN[�VJG�CEVWCTKCN�RTQHGUUKQP���9G�CNUQ�PGGFGF�VQ�DWKNF�C
UVTWEVWTG�VJCV�YQWNF�CNNQY�RGQRNG�VQ�IGV�QWV�KPVQ�PQPVTCFKVKQPCN�CTGCU�CPF�PQV�DG
HWPPGNGF�VJTQWIJ�C�VWPPGN�CPF�VJGP�RQRRGF�QWV�CV�VJG�QVJGT�GPF�YKVJ�C�HTCOG�QH
TGHGTGPEG�VJCV U�TGUVTKEVKXG�CPF�VQQ�PCTTQY�

*GPEG��VJG�WNVKOCVG�CRRTQCEJ�YKVJ�VJG�2&�KU�KPVGPFGF�VQ�CNNQY�VJCV�HNGZKDKNKV[���9G
UVCTVGF�QWV�DWKNFKPI�VJG�DCUKE�CEVWCTKCN�RTKPEKRNGU�CPF�VGEJPKECN�DCEMITQWPF��YJKEJ
CTG�KP�VJG�HKTUV�UKZ�EQWTUGU���9G�VTKGF�VQ�MGGR�QWV�QH�VJQUG�HKTUV�UKZ�EQWTUGU�CP[VJKPI
VJCV�KU�EQWPVT[�URGEKHKE�QT�RTCEVKEG�URGEKHKE�QT�CP[VJKPI�VJCV�EJCPIGU���+P�VJGQT[��VJG
HKTUV�UKZ�EQWTUGU�UJQWNF�EQXGT�DCUKE�NQPI�GPFWTKPI�CEVWCTKCN�RTKPEKRNGU�VJCV�UJQWNF
CRRN[�CETQUU�VJG�YJQNG�YQTNF���1PG�QH�VJG�VJKPIU�VJCV�YG�HQWPF�QWV�CU�YG�DGICP�VQ
FGXGNQR�QWT�UVTWEVWTG�YCU�VJCV�VJG�7�-��YCU�FQKPI�UQOGVJKPI�XGT[�UKOKNCT�VQ�YJCV
YG�YGTG�FQKPI���9G�CNUQ�HQWPF�QWV�VJCV�VJG�#WUVTCNKCPU�YGTG�FQKPI�UKOKNCT�VJKPIU���+V
YCU�NKMG�VJTGG�UEKGPVKUVU�YGTG�KPXGPVKPI�UQOGVJKPI�QT�FKUEQXGTKPI�UQOGVJKPI�CNN�
EQKPEKFGPVCNN[��CV�VJG�UCOG�VKOG���6JKU�ICXG�WU�UQOG�TGCUUWTCPEG�VJCV�YG�OWUV�DG�QP
VJG�TKIJV�VTCEM�

6JGP�EQWTUGU�UGXGP�CPF�GKIJV�DGICP�VQ�IGV�KPVQ�VJG�RTCEVKEG�URGEKHKE�CTGCU���2&
JGNRGF�WU�VQ�OQXG�KPVQ�VJG�EQWPVT[�URGEKHKE�CPF�OQTG�VGORQTCN�KUUWGU�

;QW�ECP�IQ�DCEM�CPF�NQQM�CV�TGCUQPU�YJ[�YG�OCFG�EJCPIGU�KP�GZCO�U[UVGOU�KP�VJG
RCUV���9J[�FKF�YG�IQ�VQ�VJG�HNGZKDNG�GFWECVKQP�U[UVGO!��(QT�VJG�CDKNKV[�VQ�EJCPIG
GZCOU�GCUKGT��EJCPIG�OCVGTKCNU�GCUKGT��CFF�GZCOU�QT�EQWTUGU��FGNGVG�EQWTUGU��CPF�UQ
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QP���9G�VTKGF�VQ�KPEQTRQTCVG�VJQUG�UCOG�KUUWGU�VJCV�ECOG�WR�KP�VJQUG�TGXKUKQPU�KPVQ
VJKU�TGXKUKQP���+�JQRG�YG�YQP V�JCXG�VQ�EJCPIG�EQWTUGU�QPG�VJTQWIJ�UKZ�XGT[�QHVGP�

9G�YKNN�UGG�RTCEVKEG�URGEKHKE�CPF�EQWPVT[�URGEKHKE�KUUWGU�KP�VJG�NQYGT�GZCOU��DWV
VJG[ NN�DG�VJGTG�PQV�HQT�VJG�UCMG�QH�NGCTPKPI�VJQUG�URGEKHKE�CRRNKECVKQPU��DWV�CU
GZCORNGU�CPF�NGCTPKPI�CRRTQCEJGU���+H�[QW TG�IQKPI�VQ�VCNM�CDQWV�XCNWCVKQP��[QW
ECP V�LWUV�FQ�KV�KP�VJG�CDUVTCEV���;QW�JCXG�VQ�YQTM�YKVJ�UQOGVJKPI��UQ�[QW�YKNN�UGG
UQOG�GZCORNGU��DWV�VJG[ NN�DG�OQTG�NGCTPKPI�GZCORNGU�CU�QRRQUGF�VQ�NGCTPKPI
OCVGTKCN�HQT�KVU�QYP�UCMG�

/T��4QNCPF�4��4QUG���+V�LWUV�QEEWTTGF�VQ�OG�PQY��CPF�OC[DG�KV�UGGOU�NKMG�C�XGT[
VTKXKCN�RQKPV��VJCV�KV�CRRGCTU�CU�VJQWIJ�VJG�#5#�FGUKIPCVKQP�IQGU�QWV�VJG�YKPFQY��
'KVJGT�[QW�EQORNGVG�VJKU�VJKPI�CPF�DGEQOG�CP�(5#�QT�[QW�FQP V�EQORNGVG�KV�CPF�[QW
FQP V�JCXG�C�FGUKIPCVKQP���+U�VJCV�TKIJV!

/T��.CODGTV���0Q��VJCV U�PQV�VJG�ECUG���7PFGT�VJG�PGY�U[UVGO��EQWTUGU�QPG�VJTQWIJ
UKZ�YQWNF�DG�VJG�GFWECVKQPCN�EQORQPGPV�HQT�VJG�#5#���%QWTUGU�QPG�VQ�UKZ�OCR�HCKTN[
YGNN�VQ�VJG�EWTTGPV�����CPF�����NGXGN�EQWTUGU���+H�[QW�JCXG�ETGFKV�HQT�CP�#5#�WPFGT
VJG�EWTTGPV�UVTWEVWTG���[QW�YKNN�IGV�VTCPUKVKQP�ETGFKV�HQT�EQWTUGU�QPG�VJTQWIJ�UKZ�
YJKEJ�YQWNF�DG�VJG�EWV�QHH�HQT�CP�#5#�WPFGT�VJG�PGY�UVTWEVWTG���+P�CFFKVKQP�VQ�CP
GFWECVKQPCN�TGSWKTGOGPV��VJGTG�YKNN�DG�C�RTQHGUUKQPCNKUO�EQWTUG�HQT�#5#U�VJCV�KU
UKOKNCT�VQ�VJG�(GNNQYUJKR�#FOKUUKQPU�%QWTUG�

/T��$[MGTM���6JG�#5#�FGUKIPCVKQP�OKIJV�GXGPVWCNN[�DG�VJG�HQWPFCVKQP�HQT�C�OQTG
KPVGTPCVKQPCNN[�TGEQIPK\GF�HWPFCOGPVCN�UGV�QH�MPQYNGFIG���6JG�VQR�RCTV�OKIJV�DG
YJCV�CNNQYU�[QW�VQ�RTCEVKEG�KP�C�URGEKHKE�EQWPVT[���+ F�NKMG�VQ�TGEQIPK\G�2CWN�)TCEG
HTQO�5EQVNCPF��YJQ�KU�2TGUKFGPV�QH�VJG�(CEWNV[�QH�#EVWCTKGU���#U�YG�OQXG�HQTYCTF
CPF�YQTM�YKVJ�VJG�KPVGTPCVKQPCN�HQTWO�QH�CEVWCTKCN�CUUQEKCVKQPU��VJG�FC[�YKNN�EQOG
YJGP�YG NN�TGEQIPK\G�VJG�EQORCTCDNG�DCUKE�GFWECVKQP�HTQO�VJG�(CEWNV[�QH�#EVWCTKGU
CPF�VJG�+PUVKVWVG�QH�#EVWCTKGU�CPF�VJG[ NN�TGEQIPK\G�QWTU��CPF�UQ�QP���6JQUG�CTG
VJKPIU�VQ�FQ�KP�VJG�HWVWTG���9G TG�OQXKPI�KP�VJCV�FKTGEVKQP�

/T��/CTGM���+U�VJG�UEQTKPI�U[UVGO�IQKPI�VQ�DG�\GTQ�VJTQWIJ�VGP!

/T��*GRQMQUMK���(QT�VJG�UCMG�QH�VJG�4GEQTF��VJG�GPVKTG�RCPGN�UJTWIIGF�KVU�UJQWNFGTU�
9G�FQP V�MPQY�[GV��

/T���/CTGM���/[�SWGUVKQP�FQGUP V�JCXG�UQ�OWEJ�VQ�FQ�YKVJ�VJG�TGFGUKIP��KV U�LWUV�C
EQOOGPV�CDQWV�VJG�YC[�VJG�GZCOU�CTG�CFOKPKUVGTGF�PQY���+�FQP V�MPQY�KH�VJCV U
IQKPI�VQ�EJCPIG��DWV�QPG�QH�O[�EQPEGTPU�YKVJ�VJG�EWTTGPV�GZCO�UVTWEVWTG�KU�VJG
TGNCVKXGN[�NQY�UEQTG�VJCV�[QW�PGGF�VQ�RCUU�CP�GZCO��GURGEKCNN[�C�OWNVKRNG�EJQKEG
GZCO���;QW�ECP�RCUU�UQOG�QH�VJG�NQYGT�NGXGN�GZCOU�YKVJ�����EQTTGEV�CPUYGTU��
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__________________
�/T� )TCEG� PQV C OGODGT QH VJG URQPUQTKPI QTICPK\CVKQPU� KU YKVJ 5EQVVKUJ 'SWKVCDNG KP 'FKPDWTIJ� 7PKVGF

-KPIFQO CPF 2TGUKFGPV QH VJG (CEWNV[ QH #EVWCTKGU�

6JCV�NGCXGU�C�NQV�QH�RNC[�HQT�IWGUUKPI�QP�OWNVKRNG�EJQKEG���+H�[QW�OCMG�VJG�GZCOU
UNKIJVN[�GCUKGT��UQ�VJCV�VJG�RCUU�OCTM�DGEQOGU�ENQUGT�VQ�������VJGP�VJGTG U�NGUU
IWGUUKPI���+V U�LWUV�UQOGVJKPI�VJCV�EQPEGTPU�OG�YKVJ�VJG�EWTTGPV�U[UVGO���+�FQP V
MPQY�KH�CP[�VJQWIJV�JCU�DGGP�IKXGP�VQ�VJKU�KUUWG�

/T��.CODGTV���6JCV�YCU�QPG�QH�O[�EQPEGTPU�CU�YGNN���6JGTG�CTG�C�PWODGT�QH�VJKPIU
VJCV�JCXG�DGGP�FQPG���6JCV�YCU�CP�KUUWG�VJCV�ECOG�WR�YJGP�YG�YGPV�VQ�VJG�HNGZKDNG
GFWECVKQP�U[UVGO��CPF�YG�ECTXGF�WR�VJG�DKI�GZCOU�KPVQ�VJG�UOCNNGT�GZCOU���6JG�VGP
ETGFKV�GZCOU�WUGF�VQ�DG�QPG�JQWT���1PG�QH�VJG�UVGRU�YG�VQQM�YCU�VQ�GZRCPF�VJGO�VQ
CP�JQWT�CPF�C�JCNH�UQ�YG�EQWNF�KPETGCUG�VJG�PWODGT�QH�SWGUVKQPU���9G�CNUQ�VTKGF�VQ
OCMG�VJG�SWGUVKQPU�C�NKVVNG�GCUKGT�UQ�VJCV�KV�YQWNF�DG�NGUU�NKMGN[�VJCV�UQOGQPG�EQWNF
RCUU�D[�TCPFQON[�IWGUUKPI���6JCV�YCU�C�EQPUEKQWU�VJKPI�YG�FKF�VQ�VJG�#5#�GZCOU�

9G�JCF�C�SWGUVKQP�CDQWV�YJGVJGT�YG�CTG�IQKPI�VQ�MGGR�VJG�\GTQ�VQ�VGP�UEQTG!��1WT
QDLGEVKXG�QP�FQKPI�VJGUG�GZCOU�KU�VQ�FGVGTOKPG�RCUU�HCKN���6JG�\GTQ�VQ�VGP�KU�LWUV
IKXGP�CU�CFFKVKQPCN�KPHQTOCVKQP�UQ�[QW�MPQY�JQY�OWEJ�CFFKVKQPCN�GHHQTV�[QW�PGGF
VJG�PGZV�VKOG���6JG�SWGUVKQPU�CTG�PQV�FGUKIPGF�VQ�FKUVKPIWKUJ�VJG�PKPGU�HTQO�VJG�VGPU�
�6JG�SWGUVKQPU�CTG�FGUKIPGF�VQ�FKUVKPIWKUJ�VJG�HKXGU�HTQO�VJG�UKZGU���+�FQP V�VJKPM�QWT
RCUUKPI�UEQTGU�CTG�CU�NQY�CU�[QW�JKPVGF�

/T��2CWN�*��)TCEG����;QW NN�ICVJGT�HTQO�%GEKN U�TGOCTMU�VJCV�VJG�(CEWNV[�QH�#EVWCTKGU
JCU�CNUQ�DGGP�WPFGTVCMKPI�C�TGXKGY�QH�VJG�'���'�U[UVGO�KP�VJG�7�-���9G�FKUEQXGTGF
CV�C�OGGVKPI�VJCV�YG�JCF�YKVJ�VJG�7�-��2TGUKFGPV�CPF�VJG�5QEKGV[�2TGUKFGPV�CPF
2TGUKFGPV�'NGEV�UQOG����OQPVJU�CIQ��VJCV�YG�YGTG�IQKPI�FQYP�RCTCNNGN�VTCEMU��
9G XG�JCF�HWTVJGT�OGGVKPIU�CV�VJG�RTGUKFGPVKCN�NGXGN�VQ�UGG�KH�YG�EQWNF�RTQITGUU
EQQRGTCVKQP���1WT�VKOGVCDNG�KU�UNKIJVN[�CJGCF�QH�VJG�5QEKGV[ U���9G�JCXG�VQ
KORNGOGPV�FGHKPKVGN[�KP��������9G�RTQDCDN[�UGV�QWTUGNXGU�C�UVKHHGT�VCTIGV��CPF�UQOG
RGQRNG�VJKPM�VJGTG�YKNN�DG�UQOG�UNKRRCIG���+H�VJGTG�KU�UNKRRCIG��KV�YKNN�DG�QP�VJG
GCTNKGT�RCTVU�QH�VJG�GZCOKPCVKQPU��TCVJGT�VJCP�VJG�NCVGT�GZCOKPCVKQP�RCTVU�

%GEKN�OCFG�TGHGTGPEG�VQ�OWVWCN�TGEQIPKVKQP���/WVWCN�TGEQIPKVKQP�CETQUU�DQTFGTU�JCU
DGGP�C�HCEV�QH�NKHG�KP�VJG�'WTQRGCP�WPKQP�HQT�HKXG�QT�UKZ�[GCTU���6JGTG�YCU�C�FKTGEVKXG
KUUWGF�D[�VJG�'WTQRGCP�%QOOKUUKQP�ECNNGF�*KIJGT�'FWECVKQP�&KTGEVKXGU��YJGTGD[
OGODGT�UVCVGU�JCF�VQ�TGEQIPK\G�RGQRNG�SWCNKHKGF�KP�CPQVJGT�EQWPVT[���(QT�GZCORNG�
I[PGEQNQIKUVU�SWCNKHKGF�KP�VJG�0GVJGTNCPFU�EQWNF�EQOG�QXGT��RWV�WR�C�DTCUU�RNCVG�KP
.QPFQP��CPF�UVCTV�RTCEVKEKPI���6JG[�FQP	V�GXGP�PGGF�VQ�DG�CDNG�VQ�URGCM�'PINKUJ��
.KMGYKUG��YKVJ�CEVWCTKGU�

6JG�'WTQRGCP�CEVWCTKCN�DQFKGU��UQOG����[GCTU�CIQ��HQTOGF�CP�CUUQEKCVKQP�HQT
CUUQEKCVKQPU�ECNNGF�VJG�%QPUWNVCVKXG�)TQWR�QH�#UUQEKCVKQPU�QH�#EVWCTKGU�KP�VJG
%QWPVTKGU�QH�VJG�'WTQRGCP�%QOOWPKVKGU���9G�UKIPGF�CP�CITGGOGPV�UQOG�HKXG�[GCTU
CIQ�YJGTGD[�YG�TGEQIPK\GF�CEVWCTKGU�YJQ�CTG�SWCNKHKGF�KP�QPG�QH�VJG�QVJGT�OGODGT
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UVCVGU�CPF�YKUJGF�VQ�EQOG�VQ�YQTM�KP�VJG�7�-���7PFGT�VJCV�CITGGOGPV��UWEJ�RGQRNG
CTG�EWTTGPVN[�IKXGP�VJG�FGUKIPCVKQP�QH�GKVJGT�C�(GNNQY�QH�VJG�+PUVKVWVG�QH�#EVWCTKGU

(+#��QT�(GNNQY�QH�VJG�(CEWNV[�QH�#EVWCTKGU��FGRGPFKPI�QP�YJKEJ�DQF[�VJG[�CRRNKGF
VQ���6JKU�JCU�ECWUGF�UQOG�RTQDNGOU�CPF�VJG�CITGGOGPVU�CTG�EWTTGPVN[�DGKPI
COGPFGF��UWEJ�VJCV�VJG�RGQRNG�JCXG�VQ�JCXG�UQOG�RTCEVKECN�GZRGTKGPEG�DGHQTG�VJG[
IGV�VJGKT�SWCNKHKECVKQP���+V�YCU�RQUUKDNG�HQT�UQOGDQF[�VQ�EQOG�QWV�QH�C�(TGPEJ
WPKXGTUKV[�CETQUU�VJG�EJCPPGN�CPF�RWV�(+#�CHVGT�VJGKT�PCOG��DGHQTG�VJG[�GXGP�UVCTVGF
YQTMKPI���0QY�VJG[�JCXG�VQ�JCXG�VJTGG�[GCTU�QH�GZRGTKGPEG�

+�OGPVKQPGF�YG XG�JCF�OGGVKPIU�CV�VJG�RTGUKFGPVKCN�NGXGN���6JGTG�YCU�C�OGGVKPI�VJCV
%GEKN�CVVGPFGF�KP�JKU�ECRCEKV[�CU�%JCKTOCP�QH�VJG�'FWECVKQP�4GXKGY�%QOOKVVGG�QH
VJG�5QEKGV[���6JG�OGGVKPI�FKF�PQV�KPENWFG�QPN[�TGRTGUGPVCVKXGU�QH�VJG�7�-��CPF�VJG
5QEKGV[��VJGTG�YGTG�CNUQ�TGRTGUGPVCVKXGU�HTQO�VJG�%CUWCNV[�#EVWCTKCN�5QEKGV[�
%#5��
VJG�%CPCFKCP�+PUVKVWVG��VJG�#WUVTCNKCP�DQF[��VJG�/GZKECP�DQF[��CPF�C�JQUV�QH�QVJGTU
YGTG�RTGUGPV���9G�YGTG�VCNMKPI�CDQWV�EQQRGTCVKQP�KP�VJG�CTGC�QH�GFWECVKQP���1PG
VJQWIJV�VJCV�VJG�%CPCFKCP�RTGUKFGPV�HNQCVGF�CPF�%GEKN�VQWEJGF�WRQP�YCU�VJCV�QH�VJKU
MKPF�QH�OQFWNCT�CRRTQCEJ��YJGTG��HQT�GZCORNG��RGQRNG�OKIJV�VCMG�VJG�5QEKGV[
GZCOU�WR�VQ�VJG�#5#�FGUKIPCVKQP��CPF�KH�VJG[ TG�IQKPI�VQ�YQTM�KP�#WUVTCNKC��VJG[
YQWNF�RKEM�WR�CP�#WUVTCNKCP�(GNNQYUJKR�OQFWNG�VQ�EQORNGVG�VJGKT�SWCNKHKECVKQPU��
#PQVJGT�VJKPI�VJCV�YCU�HNQCVGF�CV�VJG�OGGVKPI�YCU�EQQRGTCVKQP�QP�GFWECVKQPCN
OCVGTKCN���9G�EWTTGPVN[�FQ�PQV�WUG�VGZVDQQMU�KP�VJG�7�-���CNVJQWIJ�VJG[�CTG�DGKPI
TGKPVTQFWEGF����+�RGTUQPCNN[�UGG�OGTKV�KP�EQQRGTCVKQP�COQPI�VJG�XCTKQWU�'PINKUJ�
URGCMKPI�CUUQEKCVKQPU�KP�0QTVJ�#OGTKEC��VJG�7�-���5QWVJ�#HTKEC��CPF�#WUVTCNKC�CPF�KP
RTQOQVKPI�CPF�URQPUQTKPI�VGZVDQQMU���+V U�SWKVG�NKMGN[�VJCV�YG�YKNN�WUG�*CTT[�2CPLGT U
PGY�VGZVDQQM��(KPCPEKCN�'EQPQOKEU��9KVJ�#RRNKECVKQPU�VQ�+PXGUVOGPVU��+PUWTCPEG�
CPF�2GPUKQP��GFKVGF�D[�*CTT[�2CPLGT��6JG�#EVWCTKCN�(QWPFCVKQP��5EJCWODWTI��+.�
�����KP�VJG�7�-�

1PG�QVJGT�VJKPI�JCRRGPKPI�KP�VJG�7�-��KU�YG�FQP V�JCXG�CP�CUUQEKCVGUJKR
FGUKIPCVKQP�CV�VJG�OQOGPV���6JGTG�WUGF�VQ�DG�CP�#UUQEKCVGUJKR�HQT�+PUVKVWVG
OGODGTU��PQV�FKUUKOKNCT�VQ�[QWT�QYP���+V�YCU�MKPF�QH�C�JCNHYC[�SWCNKHKECVKQP���6JCV
YCU�FTQRRGF�UQOG�[GCTU�CIQ���9G TG�WPFGT�RTGUUWTG�VQ�TGEQIPK\G�RGQRNG�YKVJ�C
JCNHYC[�SWCNKHKECVKQP��CPF�KV U�NKMGN[�VJCV�YKVJ�VJG�PGY�GZCOKPCVKQPU��YG NN
TGKPVTQFWEG�#UUQEKCVGUJKR�CV�VJG�JCNHYC[�UVCIG���#�PWODGT�QH�VJG�QXGTUGCU�RTGUKFGPVU
CTG�XKUKVKPI�VJG�7�-��PGZV�YGGM���#PF�VJG�OGGVKPI�VJCV�YCU�JGNF�TGEGPVN[�YCU
CFLQWTPGF�CPF�KU�DGKPI�TGEQPXGPGF�KP�.QPFQP�XGT[�UQQP��

/T��$[MGTM���/[�KPXQNXGOGPV�YKVJ�VJG�GFWECVKQP�RTQEGUU�JGTG�JCU�CNNQYGF�OG�VQ
IGV�KPXQNXGF�YKVJ�UQOG�QH�VJG�KPVGTPCVKQPCN�FKUEWUUKQPU���1P�VJG�QPG�JCPF��KV U�XGT[
UVKOWNCVKPI�CPF�XGT[�GZEKVKPI���+V�KU�CNUQ�C�NKVVNG�UECT[��RCTVKEWNCTN[�HQT�RGQRNG�HTQO
0QTVJ�#OGTKEC��YJQ�UGGO�VQ�DG�KPYCTFN[�HQEWUGF���$WV�KV U�VJG�TGCN�YQTNF���+V U
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YJCV U�JCRRGPKPI���6JQUG�QH�[QW�YJQ�CTG�UVKNN�UVWFGPVU�YKNN�UGG�HWTVJGT�FGXGNQROGPV
KP�VJKU�YC[�CU�[QW�IQ�VJTQWIJ�[QWT�ECTGGT�

/T��-NWIOCP���+�VJQWIJV�VJCV�VJG�EQOOGPVU�VJCV�YGTG�LWUV�OCFG�YGTG�VJG�NQIKECN
GZVGPUKQP�QH�VJG�RTGXKQWU�YJKVG�RCRGTU�CPF�VJCV�KP�QWT�PGY�U[UVGO��VJG�HKTUV�UKZ
GZCOU�EQWNF�DG�HQT�CP[DQF[���5GXGP�CPF�GKIJV�CTG�HQT�7�5��CPF�%CPCFKCP
RTCEVKVKQPGTU���*CXG�[QW�IKXGP�CP[�VJQWIJV�VQ�FKUEQWTCIKPI�VJQUG�YJQ�FQP V�KPVGPF
VQ�DGEQOG�7�5��CPF�%CPCFKCP�RTCEVKVKQPGTU�HTQO�VCMKPI�EQWTUGU�UGXGP�CPF�GKIJV!�
%QWNF�[QW�GPEQWTCIG�QVJGT�EQWPVTKGU�YJQ�CTG�EWTTGPVN[�WUKPI�GCTN[�GZCOU�VQ
FGXGNQR�VJGKT�QYP�RTCEVKEG�URGEKHKE�CPF�PCVKQP�URGEKHKE�SWCNKHKECVKQP�U[UVGOU!��/[
UGEQPF�EQOOGPV�KU�+�CNOQUV�UCY�VJG�URGEVGT�QH�$HKXG�UVCT �GZCOKPCVKQP�UEQTGU
TGVWTPKPI�KP�QPG�QH�VJG�GCTNKGT�FKUEWUUKQPU���+U�VJCV�WPFGT�EQPUKFGTCVKQP!

/T��*GRQMQUMK���6JG�KPVGPVKQP�QH�VJKU�PGY�GFWECVKQP�U[UVGO�YQWNF�DG�VJCV�EQWTUGU
UGXGP�CPF�GKIJV�YQWNF�UVKNN�DG�SWKVG�WPKXGTUCN���6JG�EQWPVT[�URGEKHKE�FKHHGTGPEGU
EQWNF�DG�KP�VJG�2&�RTQITCO���6JGTG U�UVKNN�VJG�RTCEVKEG�URGEKHKE�GNGOGPV�KP�EQWTUG
GKIJV���9G�YKNN�CFOKV�VJCV�VJGTG U�C�VGPFGPE[�HQT�KV�VQ�HQEWU�QP�0QTVJ�#OGTKECP
RTCEVKEGU��CU�%GEKN�OGPVKQPGF���;QW�PGGF�UQOG�UQTV�QH�C�ECUG�UVWF[�CRRTQCEJ�VQ
VGCEJ�RTKPEKRNGU��CPF�VJCV�YKNN�RTQDCDN[�DG�0QTVJ�#OGTKECP���$WV�IKXGP�VJG�KPVGPVKQP
QH�VJG�PGY�U[UVGO��VJG�2&�KU�DG[QPF�EQWTUG�GKIJV�CPF�VJCV�KU�YJGTG�YG�CPVKEKRCVG
VCMKPI�ECTG�QH�KUUWGU�VJCV�TGNCVG�QWVUKFG�0QTVJ�#OGTKEC�

4GICTFKPI�[QWT�SWGUVKQP�CDQWV�VJG�URGEVGT�QH�HKXG�UVCT��+ NN�CUM�VJG�RCPGN��JCXG�YG
FKUEWUUGF�VJCV!��9G�YQWNF�JCXG�VQ�UJTWI�QWT�UJQWNFGTU�CICKP���+�VJKPM�YG�YQWNF�FQ
GXGT[VJKPI�YG�EQWNF�VQ�CXQKF�VJCV���+�FQP V�MPQY�VJCV�YG XG�OCFG�C�FGEKUKQP�

/U��*QNODGTI���#EVWCNN[��KH�YG�CTG�CDNG�VQ�CEV�UWEEGUUHWNN[�VQ�KPVGITCVG�VJGUG
EQWTUGU��UQ�VJCV�YG TG�VGUVKPI�CETQUU�VJG�UWDLGEVU��HKXG�UVCT�KU�PQ�NQPIGT�CP�KUUWG�CV�CNN�

/T��$[MGTM���+�JCXG�CPQVJGT�EQOOGPV�QP�VJG�KUUWG�QH�QVJGT�EQWPVTKGU���%NGCTN[��QWT
VJQWIJV�KU�VJCV�VJKU�U[UVGO�YQWNF�ETGCVG�C�DCUKU�QP�YJKEJ�QVJGT�PCVKQPU�EQWNF�WUG
QWT�GCTN[�GZCOU�CU�C�URTKPIDQCTF�VQ�FGXGNQR�VJGKT�QYP�(GNNQYUJKR�TGSWKTGOGPVU��
6JG[�EQWNF�VCMG�QPG�VJTQWIJ�UKZ�QT�VJG[�EQWNF�VCMG�QPG�VJTQWIJ�GKIJV�CPF�VJGP�CFF
QP�VQ�VJCV���6JCV�YQWNF�DG�VJGKT�FGEKUKQP����+�VJKPM�YG�YQWNF�DG�OQTG�VJCP�JCRR[�VQ
YQTM�YKVJ�QTICPK\CVKQPU�KP�EQWPVTKGU�VJCV�YCPVGF�VQ�FQ�VJCV���6JGTG U�CP�CFFKVKQPCN
KUUWG�VJCV�YG�YQWNF�DG�HCEGF�YKVJ�CPF�VJCV�KU�YJGVJGT�YG�YQWNF�TGEQIPK\G�VJGO�CU
GSWKXCNGPV�VQ�CP�(5#!��+H�VJG[�YGPV�VJTQWIJ�VJG�HKTUV�UKZ�GZCOU�CPF�FKF�VJG
CUUQEKCVGUJKR�YQTMUJQR�QT�YJCVGXGT�KV�GPFU�WR�DGKPI��VJG[�YQWNF�DG�#UUQEKCVGU�QH
VJG�5QEKGV[���+V U�XGT[�NKMGN[�VJCV�KH�VJG�EQWPVT[�WUGF�QPG�VJTQWIJ�GKIJV��CPF�VJGP
CFFGF�QP�QT�UWIIGUVGF�UQOG�TGSWKTGOGPVU�HQT�YJCV�YG�CTG�ECNNKPI�2&��VJCV�VJG[
YQWNF�CNUQ�SWCNKH[�CU�(5#�CU�NQPI�CU�VJGKT�RTQITCO�HQT�2&�HKV�QWT�TGSWKTGOGPVU�HQT
2&���+H�VJG[�ETGCVGF�VJGKT�QYP�EQWTUGU�UGXGP�CPF�GKIJV��VJGTG�KU�OQTG�QH�CP�QRGP
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KUUWG�CDQWV�YJGVJGT�VJG[�YQWNF�VJGP�DG�FWCN�(GNNQYU���+V�KU�ENGCT�VJCV�VJG�RTQEGUU
YQWNF�DG�UGV�WR�VQ�FQ�VJCV���6JCV�YCU�PQV�WPKPVGPVKQPCN�YJGP�YG�FKF�VJCV�

/T��4QUG���#TG�VJG�#5#�EQWTUGU�QPG�VJTQWIJ�UKZ�IQKPI�VQ�EQXGT�RTQRGTV[�CPF
ECUWCNV[�UWDLGEVU�VQQ!

/T��$[MGTM���6JG�HKTUV�VYQ�EQWTUGU�YKNN�DG�LQKPVN[�URQPUQTGF�YKVJ�VJG�%#5���9G�JCF
QTKIKPCNN[�JQRGF�VJCV�YG�YQWNF�JCXG�CU�OCP[�CU�HKXG�EQWTUGU�LQKPVN[�URQPUQTGF�YKVJ
VJG�%#5���#HVGT�C�ITGCV�FGCN�QH�JCTF�YQTM�CPF�GHHQTV��YG�FKF�PQV�IGV�VQ�VJCV�RQKPV��
9G�QPN[�GPFGF�WR�YKVJ�QPG�CPF�VYQ���+V U�O[�JQRG�VJCV�CV�UQOG�RQKPV�FQYP�VJG
TQCF��YG NN�CFF�VJTGG�CPF�HQWT��CPF�UQ�QP���6JG�EQPVKPIGPEKGU�RQTVKQP�KU�NCDGNGF
$EQPVKPIGPEKGU#�PQV�$NKHG�EQPVKPIGPEKGU�#��1DXKQWUN[�NKHG�EQPVKPIGPEKGU�YQWNF
EQORTKUG�C�OCLQTKV[�QH�VJG�GZCORNGU�KP�VCMKPI�EQWTUG�VJTGG��DWV�YG�YCPV�VQ�OCMG�KV
OQTG�IGPGTCN�CPF�YKNN�DG�YQTMKPI�KP�VJCV�FKTGEVKQP���%QWTUG�HQWT�KU�JGCXKN[�FQUGF
YKVJ�EWTTGPV�OCVGTKCN�HTQO�VJG�%#5�U[NNCDWU���#TG�YG�URGEKHKECNN[�ETGCVKPI�C�%#5
TQWVG!��0Q�

/T��4QUG���+H�YG�FQP V�JCXG�VJG�RTQRGTV[�CPF�ECUWCNV[�CURGEV�HWNN[�KPVGITCVGF�KPVQ�VJG
CUUQEKCVGUJKR�EQWTUGU��FQGU�VJCV�OCMG�WU�JCXG�NGUU�QH�C�EQTG�VJCP�QWT�KPVGTPCVKQPCN
RGGT�DQFKGU!

/T��.CODGTV���+�VJKPM�[QW�PGGF�VQ�DG�C�NKVVNG�OQTG�URGEKHKE�CDQWV�YJCV�[QW�OGCP�D[
RTQRGTV[�CPF�ECUWCNV[�VQRKEU���6QRKEU�NKMG�ETGFKDKNKV[�VJGQT[�QT�VGEJPKECN�KVGOU�VJCV
CTG�TGSWKTGF�D[�VJG�%CPCFKCP�+PUVKVWVG�
�$�QH�VJG�%CUWCNV[�GZCOU��CTG�QP�EQWTUGU
VJTGG�QT�HQWT���%GEKN�VQNF�[QW�YG�FKF�C�NQV�QH�JCTF�YQTM�VQ�VT[�VQ�IGV�CU�OWEJ�LQKPV
URQPUQTUJKR�CU�YG�EQWNF���9G�CEVWCNN[�GPFGF�WR�TGXKUKPI�VJG�URNKV�QH�OCVGTKCNU�QP
VJTGG�CPF�HQWT�CU�C�TGUWNV�QH�VJCV�FKUEWUUKQP��GXGP�VJQWIJ�YG�FKFP V�GPF�WR�YKVJ�LQKPV
URQPUQTUJKR���9G�FKF�NGCTP�C�ITGCV�FGCN�KP�VGTOU�QH�TGFGHKPKPI�EQWTUGU�VJTGG�CPF
HQWT���%QWTUG�VJTGG�NC[U�QWV�FKHHGTGPV�CEVWCTKCN�OQFGNU�CPF�VJGP�EQWTUG�HQWT�VGCEJGU
JQY�VQ�CRRN[�VJGO���6JG�CEVWCTKCN�OQFGNU�KPENWFG�VJKPIU�NKMG�NKHG�EQPVKPIGPEKGU�CPF
ETGFKDKNKV[�VJGQT[���6Q�VJCV�GZVGPV��YG�FQ�JCXG�RTQRGTV[�CPF�ECUWCNV[�V[RG�VQRKEU��
/CP[�QH�VJQUG�VJKPIU�CRRN[�VQ�ITQWR�KPUWTCPEG�CU�YGNN�

+V�YQWNF�DG�WPNKMGN[�VJCV�VJG�GZCOU�YQWNF�KPENWFG�URGEKHKEU�QP�VJG�V[RGU�QH�RTQRGTV[
CPF�ECUWCNV[�EQXGTCIGU�[QW TG�IQKPI�VQ�UGG�KP�VJG�7�5���6JCV�KU�VQQ�URGEKHKE��

/T�4QUG���(QT�KPUVCPEG��KP�VJG�FGUETKRVKQP�QH�EQWTUGU�QP�TCVGOCMKPI��[QW�YQWNF
EQPUKFGT�TCVGOCMKPI�VQ�DG�HWNN[�EQXGTGF�KP�VJGQT[���+V�UGGOU�VQ�OG�VJCV�TCVGOCMKPI�KU
C�DKI�UWDLGEV��RCTVKEWNCTN[�YJGP�[QW�IQ�DG[QPF�LWUV�NKHG�RTKEKPI��
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/T��.CODGTV���6JG�EQPHNKEV�DGVYGGP�VJG�%#5�CPF�VJG�51#�KU�TGCNN[�QPG�QH�GORJCUKU�
�9G�DCUKECNN[�JCF�VJG�UCOG�NGCTPKPI�QDLGEVKXGU��YG�FKHHGTGF�QP�JQY�OWEJ�YGKIJV�VQ
RWV�QP�QPG�VJKPI�XGTUWU�CPQVJGT��

/T��/KEJCGN�2��*WRRGTV���+��NKMG�VJG�RTGXKQWU�SWGUVKQPGT��JCXG�LWUV�IQVVGP�KPVQ
OGGVKPIU�VQ�WPFGTUVCPF�OQTG�QH�VJG�URGEKHKEU�QP�VJG�EJCPIGU���#U�+�NQQM�CV�VJG
EQWTUGU�VJCV�CTG�NCKF�QWV��+ O�VJKPMKPI�CDQWV�VJG�VTCXGN�VKOG�VQ�(GNNQYUJKR���*QY
OWEJ�NQPIGT�KU�VJG�VTCXGN�VKOG!

/T��$[MGTM����+ O�PQV�UWTG�+�ECP�HWNN[�CPUYGT�[QWT�SWGUVKQP���+�VCNMGF�CDQWV�VTCXGN
VKOG�CPF�VTCXGN�VKOG�YCU��+�VJKPM��C�EQPEGTP�VJCV�ECWUGF�WU�VQ�DGIKP�VQ�NQQM�CV
TGXKUKPI�VJG�U[NNCDWU�CICKP���9JGP�YG�CEVWCNN[�IQV�KPVQ�VJG�RTQEGUU��CPF�UVCTVGF�YKVJ
C�DNCPM�UJGGV�QH�RCRGT��YG�YGTG�XGT[�ECTGHWN�PQV�VQ�KPENWFG�TGHGTGPEGU�VQ�VTCXGN�VKOG
KP�QWT�EJCTVU���6JCV�YCU�PQV�YJCV�YG�YGTG�EQPEGTPGF�CDQWV���9G  TG�EQPEGTPGF
CDQWV�YJCV�YG�PGGF�VQ�RTQXKFG�VJG�GUUGPVKCN�GFWECVKQP�HQT�CEVWCTKGU���#U�+�UCKF
DGHQTG��VJG�KFGC�QH�RWVVKPI�CNN�VJG�GZCOU�DCEM�VQIGVJGT�YCU�JCRRGPUVCPEG�KP�C�YC[��
+�OGCP�VJG�FGUKIP�VGCO�IQV�VQIGVJGT�CPF�VJG[�VCNMGF�CDQWV�YJCV�VJGKT�NGCTPKPI
QDLGEVKXGU�YGTG���6JG�KPVGITCVKQP�QH�EQPEGRVU�UGGOGF�VQ�DG�C�XGT[�ETKVKECN�RCTV�QH
ETGCVKPI�VJG�TKIJV�GFWECVKQP�RTQEGUU���6JG�GPF�TGUWNV�QH�VJCV�YCU�VQ�RWV�VJGUG�VJKPIU
DCEM�VQIGVJGT���9JGP�YG�GZRQUGF�VJCV�VQ�VJG�GZGEWVKXG�EQOOKVVGG�CPF�VJGP�VQ�VJG
$QCTF�QH�)QXGTPQTU��VJGTG�YCU�CNOQUV�C�UVCPFKPI�QXCVKQP�D[�VJQUG�RGQRNG�YJQ�FGCN
YKVJ�UVWFGPV�RTQITCOU�DGECWUG�QH�VJG�HTWUVTCVKQP�QXGT�VJG�UOCNNGT�DKVGU�VJCV�RGQRNG
YGTG�VCMKPI����+�MPQY�+�FKFP V�CPUYGT�[QWT�SWGUVKQP�CDQWV�VTCXGN�VKOG�

/T��.CODGTV���+�ECP V�CPUYGT�SWCPVKVCVKXGN[���+V�KU�ENGCT�VJCV�VTCXGN�VKOG�JCU�GZVGPFGF
SWCNKVCVKXGN[�UKPEG�VJG�EJCPIG�KP�VJG�U[UVGO�CDQWV�VGP�[GCTU�CIQ���+�VJKPM�YG�JCXG�C
DGNKGH�VJCV�KV�YKNN�UJQTVGP�YKVJ�VJKU�PGY�U[UVGO��DWV�RTGFKEVKPI�JQY�VJG�EJCPIG�KP�VJG
GZCOKPCVKQP�U[UVGO�YKNN�CHHGEV�VTCXGN�VKOG�KU�C�NKVVNG�DKV�NKMG�RTGFKEVKPI�JQY�C�EJCPIG
KP�VJG�VCZ�NCY�YKNN�CHHGEV�VCZ�TGXGPWGU�

/U��*QNODGTI���+�FQP V�JCXG�CP[�URGEKHKEU�QP�VTCXGN�VKOG��DWV�YJCV�[QW�YQWNF�IGV
QDXKQWUN[��KU�C�FKURGTUKQP�QH�JQY�OCP[�ETGFKVU�RGQRNG�YQWNF�VCMG���9JGP�[QW�JCXG
VJG�DKI�GZCOU��GXGT[QPG�MPQYU�JQY�OCP[�ETGFKVU�VJG[ TG�IQKPI�VQ�VCMG���6JG[ TG
IQKPI�VQ�VCMG�QPG�GZCO�DGECWUG�KV U�VQQ�FKHHKEWNV�VQ�VCMG�VYQ�QH�VJGO���6JGTG�KU�C
UVCPFCTF�EJWPM�VJCV�RGQRNG�CTG�VCMKPI���9KVJ�VJG�EWTTGPV�U[UVGO�[QW�JCXG�UQOG
RGQRNG�VCMKPI�OQTG�VJCP�VJG�GSWKXCNGPV�QH�QPG�DKI�GZCO���5Q�VJGTG�CTG�C�UOCNN
PWODGT�QH�RGQRNG�YJQ�CTG�CEVWCNN[�IGVVKPI�VJTQWIJ�HCUVGT��DWV�VJG�OCLQTKV[�QH�RGQRNG
YGTG�VCMKPI�NGUU�VJCP�YJCV�VJG[�YQWNF�JCXG�VCMGP�DGHQTG�

(TQO�VJG�(NQQT���#TG�QWT�UVWFGPV�RTQITCOU�IQKPI�VQ�JCXG�RGQRNG�EQOKPI�QWV�QH
VJGUG�EQWTUGU�IGVVKPI�RTQHGUUKQPCN�FGUKIPCVKQPU�YKVJ�HQWT�[GCTU�QT�NGUU�QH�GZRGTKGPEG
KP�VJG�EQORCP[!��.KMG�UQOGQPG�GNUG�OGPVKQPGF��OCP[�UVWFGPVU�IGV�RTQOQVKQPU
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DCUGF�QP�UWEEGUUHWN�EQORNGVKQP�QH�VJGUG�RTQITCOU���6JG[ TG�XGT[�KPVTKECVGN[�VKGF����+
YCU�VT[KPI�VQ�UGG�YJGVJGT�YG�UJQWNF�JCXG�C�TWNG�VJCV�UC[U�[QW�OWUV�JCXG�C�EGTVCKP
PWODGT�QH�[GCTU�QH�GZRGTKGPEG�DGHQTG�YG NN�EQPUKFGT�[QW�HQT�CP[VJKPI�GNUG�YKVJKP
VJG�EQORCP[���6JCV U�MKPF�QH�YJCV�+ XG�DGGP�VJKPMKPI�QH���+�FQP V�MPQY�KH�VJGTG�KU�CP[
PGGF�HQT�EQOOGPV�

/U��.CODGTV���6JG�PWODGT�QH�GZCOU�VJCV�RGQRNG�JCXG�EQOKPI�KPVQ�VJG�EQORCP[
VGPFU�VQ�FKHHGT�DGVYGGP�VJG�7�5��CPF�%CPCFC���+P�VJG�%CPCFKCP�GFWECVKQPCN�U[UVGO�
RGQRNG�YKNN�DG�OQTG�NKMGN[�VQ�IGV�VJTQWIJ�VJG�HKTUV�HQWT�DGHQTG�IGVVKPI�C�LQD���+P�VJG
7�5��KV U�OQTG�NKMGN[�VJCV�VJG[�YQWNF�JCXG�QPG�QT�VYQ���;QW�UVKNN�JCXG�UKZ�EQWTUGU
CHVGT�VJCV���+H�VJG[�RCUU�GXGT[�QPG�QH�VJGO��VJCV�YQWNF�DG�VJTGG�[GCTU���;QW TG�PQV
IQKPI�VQ�JCXG�RGQRNG�VYQ�[GCTU�QWV�QH�EQNNGIG�HKPKUJKPI�KV���+H�[QW�FQ��NGV�OG�MPQY�
+ F�NKMG�VQ�JKTG�VJGO��

/T��*GRQMQUMK���5VWCTV��EQWNF�[QW�EQOOGPV�QP�YJCV�YQWNF�DG�V[RKECN�EQOKPI�QWV
QH�EQNNGIG!

(TQO�VJG�(NQQT���6JG�YKNF�ECTF�TKIJV�PQY�KU�VJG�HKPCPEG�TGSWKTGOGPV�HQT�2CTV�VYQ���+
UWURGEV�QWT�UVWFGPVU�YQP V�DG�TGCF[�HQT�VJTGG�CPF�HQWT�WPVKN�VJGKT�UGPKQT�[GCT���+�VJKPM
KV�YQWNF�DG�CDQWV�VJG�UCOG�CU�KV�KU�TKIJV�PQY���3WCNKV[�UVWFGPVU�UJQWNF�JCXG�VYQ
GZCOU�YJGP�VJG[�ITCFWCVG��YKVJ�C�HGY�GZEGRVKQPU�


