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5WOOCT[���6JG�TGKPUWTCPEG�KPFWUVT[�HCEGU�EJCNNGPIGU�CPF�TGIWNCVQT[�KUUWGU�CV
XCTKQWU�NGXGNU���9JCV�QTICPK\CVKQPU�CTG�KPXQNXGF!��*QY�CTG�TGKPUWTCPEG�EQPEGTPU
TGRTGUGPVGF!��*QY�CTG�QTICPK\CVKQPU�EWTTGPVN[�KPVGTCEVKPI��CPF�JQY�ECP�VJG[�DGVVGT
EQQTFKPCVG�VJGKT�GHHQTVU!��

#�RCPGN�EQPUKUVKPI�QH�TGRTGUGPVCVKXGU�HTQO�VJG�#OGTKECP�%QWPEKN�QH�.KHG�+PUWTCPEG�
4GKPUWTCPEG�%QOOKVVGG��VJG�51#�4GKPUWTCPEG�5GEVKQP��CPF�VJG�4GKPUWTCPEG
#UUQEKCVKQP�QH�#OGTKEC�CPUYGTU�VJGUG�SWGUVKQPU�

/T��.G�4Q[�*��%JTKUVGPUQP���1WT�VQRKE�KU�JQY�VJG�KPFWUVT[�HCEGU�VJG�EJCNNGPIGU�CPF
TGIWNCVQT[�GPXKTQPOGPV�CV�XCTKQWU�NGXGNU���9JCV�QTICPK\CVKQPU�CTG�KPXQNXGF!��*QY
CTG�TGKPUWTCPEG�EQPEGTPU�TGRTGUGPVGF!��*QY�CTG�QTICPK\CVKQPU�EWTTGPVN[�KPVGTCEVKPI�
CPF�JQY�ECP�VJG[�DGVVGT�EQQTFKPCVG�VJGKT�GHHQTVU!��(TCPM�0WVVGT�TGRTGUGPVU�VJG
4GKPUWTCPEG�#UUQEKCVKQP�QH�#OGTKEC�
4##����&CXKF�#VMKPUQP�KU�HTQO�VJG�#OGTKECP
%QWPEKN�QH�.KHG�+PUWTCPEG�TGKPUWTCPEG�UWDEQOOKVVGG���+çNN�DG�FKUEWUUKPI�VJG
4GKPUWTCPEG�5GEVKQP���(TCPM�JCU�DGGP�RTGUKFGPV�QH�VJG�4##�UKPEG�/C[�������
*G�YCU�CNUQ�RTGUKFGPV�QH�VJG�4##�HTQO������VQ��������&WTKPI�VJG�KPVGTKO��JG�YCU
RTGUKFGPV�QH�VJG�#NNKCPEG�QH�#OGTKECP�+PUWTGTU�CPF�VJG�2TQRGTV[�.QUU�4GUGCTEJ
$WTGCW���2TKQT�VQ�DGEQOKPI�RTGUKFGPV�QH�4##�KP�������(TCPM�UGTXGF�CU�VJG

�%QR[TKIJV l ����� 5QEKGV[ QH #EVWCTKGU

ì/T� 0WVVGT� PQV C OGODGT QH VJG URQPUQTKPI QTICPK\CVKQPU� KU RTGUKFGPV QH VJG 4GKPUWTCPEG #UUQEKCVKQP QH

#OGTKEC KP 9CUJKPIVQP� &�%�
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IGPGTCN�EQWPUGN�HTQO������VQ��������(TCPM�JCU�C�$CEJGNQTçU�FGITGG�KP�GEQPQOKEU
HTQO�VJG�7PKXGTUKV[�QH�%KPEKPPCVK��CPF�C�,WTKUV�&QEVQTCVG�HTQO�VJG�)GQTIGVQYP
7PKXGTUKV[�.CY�%GPVGT���*G�KU�CNUQ�C�8KGVPCO�XGVGTCP�CPF�KU�NKUVGF�KP�9JQçU�9JQ�KP
#OGTKEC���

&CXKF�#VMKPUQP�KU�EWTTGPVN[�GZGEWVKXG�XKEG�RTGUKFGPV�CPF�EJKGH�QRGTCVKPI�QHHKEGT�QH
4GKPUWTCPEG�)TQWR�QH�#OGTKEC�
4)#��CPF�EJCKTOCP�QH�VJG�#OGTKECP�%QWPEKN�QH�.KHG
+PUWTCPEG�
#%.+��TGKPUWTCPEG�UWDEQOOKVVGG���2TKQT�VQ�LQKPKPI�4)#�CPF�)GPGTCN
#OGTKECP��JG�UGTXGF�CU�XKEG�RTGUKFGPV�CPF�CEVWCT[�QH�#VNCU�.KHG�HTQO������VQ������
CU�EJKGH�CEVWCTKCN�EQPUWNVCPV�CV�%[DGTVGE�%QORWVGT�2TQFWEVU�HTQO������VQ�������CPF
KP�C�XCTKGV[�QH�CEVWCTKCN�RQUKVKQPU�YKVJ�1EEKFGPVCN�.KHG�+PUWTCPEG�%QORCP[�QH
%CNKHQTPKC���&CXKF�JCU�C�$CEJGNQTçU�QH�5EKGPEG�FGITGG�KP�OCVJGOCVKEU�HTQO�VJG
%CNKHQTPKC�+PUVKVWVG�QH�6GEJPQNQI[�CPF�CP�/CUVGTçU�FGITGG�KP�DWUKPGUU�CFOKPKUVTCVKQP
HTQO�9CUJKPIVQP�7PKXGTUKV[���+çO�C�TGKPUWTCPEG�CEVWCT[�CV�#OGTKECP�7PKVGF�.KHG�CPF
EWTTGPVN[�EJCKTRGTUQP�QH�VJG�TGKPUWTCPEG�EQOOKVVGG���

/T��(TCPMNKP�9��0WVVGT���/QUV�QH�[QW�CTG�KP�VJG�NKHG�UKFG�QH�VJG�DWUKPGUU��CPF
VJGTGHQTG�UQOG�QH�YJCV�+çO�IQKPI�VQ�FGUETKDG�CDQWV�YJCV�VJG�4GKPUWTCPEG
#UUQEKCVKQP�FQGU�CPF�JQY�YG�FQ�KV�OC[�PQV�UGGO�RCTVKEWNCTN[�TGNGXCPV���*QYGXGT��+
YQWNF�UC[�VJKU���YG�CPF�VJG�#%.+�JCXG�DGGP�FQKPI�C�OWEJ�DGVVGT�LQD�KP�VJG�NCUV�HGY
[GCTU�KP�VT[KPI�VQ�CFFTGUU�RWDNKE�RQNKE[�KUUWGU�KP�EQQTFKPCVKQP���9GçXG�CNUQ�VCNMGF�C
IQQF�FGCN�CDQWV�VJG�VJKPIU�VJCV�VJG�4##�FQGU�VQ�UGG�KH��KP�HCEV��VJG[�OC[�DG
CRRTQRTKCVG�HQT�VJG�#%.+���6JGTG�OC[�DG�VJKPIU�VJCV�YG�FQ�VJCV�CTG�CXCKNCDNG�VQ�[QW
CU�RWDNKE�FQEWOGPVU�QT�RWDNKE�TGUQWTEGU��YJGVJGT�[QWçTG�CHHKNKCVGF�YKVJ�C�OGODGT
QH�VJG�QTICPK\CVKQP�QT�PQV���6JG�4GKPUWTCPEG�#UUQEKCVKQP�KU��HQT�CNN�RTCEVKECN
RWTRQUGU��C�NQDD[KPI�QTICPK\CVKQP�QP�DGJCNH�QH�VJG�RTQRGTV[�CPF�ECUWCNV[��FQOGUVKE
TGKPUWTCPEG�KPFWUVT[���/QUV�QH�VJG�FQOGUVKE�TGKPUWTCPEG�EQORCPKGU�DGNQPI�VQ�VJG
4##��CPF�VJCV�KPENWFGU�VJQUG�EQORCPKGU�VJCV�JCXG�CHHKNKCVGU�VJCV�CTG�UGRCTCVGN[
UVCHHGF�HQT�RTQRGTV[�CPF�ECUWCNV[�TGKPUWTCPEG���5Q��HTQO�)GPGTCN�4GKPUWTCPEG��5YKUU
4GKPUWTCPEG��/WPKEJ�4GKPUWTCPEG��5V��2CWN�4GKPUWTCPEG��CPF�%0#�4GKPUWTCPEG��KVçU
VJCV�MKPF�QH�EQORCP[��KPENWFKPI�CHHKNKCVGU�QH�UQOG�QH�[QWT�QYP�EQORCPKGU�

9G�FQ�PQV�TGRTGUGPV�VJGUG�EQORCPKGU�YKVJ�TGURGEV�VQ�NKHG�TGKPUWTCPEG�OCVVGTU���9G�
UGG�QWTUGNXGU�CU�RTQXKFKPI�GFWECVKQP���+VçU�HCKTN[�VCTIGVGF�GFWECVKQP�

.KMG�OQUV�CUUQEKCVKQPU��YG�UGTXG�CU�C�HQTWO��PQV�WPNKMG�VJG�5QEKGV[�FQGU��HQT�KVU
OGODGTU�VQ�IGV�VQIGVJGT�WPFGT�XCTKQWU�TGNCVKQPUJKRU�YKVJKP�VJG�EQORCPKGU���1WT
QTICPK\CVKQP�KU�JGCFSWCTVGTGF�KP�9CUJKPIVQP��CNVJQWIJ�YG�FGCN�YKVJ�CNN�VJG�UVCVGU
CPF�VJG�HGFGTCN�IQXGTPOGPV���9G�JCXG�C�UVCHH�QH����RGQRNG���5Q�YJGP�[QW�UGG�WU�IQ
VJTQWIJ�VJG�VJKPIU�VJCV�YG�FQ��KV�YKNN�IKXG�[QW�UQOG�UGPUG�QH�VJG�TGUQWTEGU�FGXQVGF
VQ�CEJKGXKPI�VJQUG�QDLGEVKXGU���9G�JCXG�C�UGTKGU�QH�RQNKE[�EQOOKVVGGU���$CUKECNN[�
VJGTG�CTG�QTICPK\CVKQPU�PQV�WPNKMG�VJG�51#�4GKPUWTCPEG�5GEVKQP�YJGTG
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TGRTGUGPVCVKXGU�HTQO�VJGUG�FKUEKRNKPGU�OGGV�HTQO�VKOG�VQ�VKOG���6JG�CEEQWPVCPVU�KP
VJG�QTICPK\CVKQP�HQEWU�QP�UVCVWVQT[��)##2��CPF�CEEQWPVKPI�KUUWGU�VJCV�OC[�EQOG�WR
YKVJ�VJG�0#+%�QT�(#5$��YJGTGXGT�VJG[�OC[�CTKUG��CPF�RTQXKFG�QXGTUKIJV�VQ�VJG
UVCVKUVKECN�UVWFKGU�VJCV�YG�RWDNKUJ�

9G�CTG�RTQDCDN[�DGVVGT�MPQYP�VQ�[QW��KH�[QW�HQNNQY�VJG�VTCFG�RTGUU�TGRQTVU�CDQWV
SWCTVGTN[�TGUWNVU�HQT�VJG�TGKPUWTCPEG�KPFWUVT[��HQT�VJG�UVCVKUVKEU�YG�RWDNKUJ���9G
RWDNKUJ�DQVJ�SWCTVGTN[�CPF�CPPWCN�UVCVKUVKEU���+çNN�FGUETKDG�VJQUG�KP�C�NKVVNG�OQTG
FGVCKN�

9KVJ�TGURGEV�VQ�VJG�CEVWCTKGU�KP�QWT�EQORCPKGU��VJG[�JCXG�JCF�C�VCTIGVGF�TQNG���9G
FQ�RWDNKUJ�C�NQUU�FGXGNQROGPV�UVWF[�GXGT[�[GCT���6KNNKPIJCUV�RTGRCTGU�KV��DWV�KVçU
DCUKECNN[�C�RQQNKPI�QH�UVCVKUVKEU�HTQO�QWT�EQORCPKGU���,WUV�NCUV�YGGM��CEVWCNN[��YG
RWDNKUJGF�VJG������NQUU�FGXGNQROGPV�UVWF[���+V�KU�EQOOQPN[�TGHGTTGF�VQ�D[
EQORCPKGU�CPF�KPUWTCPEG�FGRCTVOGPVU�YJGP�NQQMKPI�CV�NQUU�VTKCPINGU�CPF�UQOG
CPCN[UKU�QH�NQUU�FGXGNQROGPV�KP�VJG�KPFWUVT[���6JKU�EQOOKVVGG�TGCNN[�DGECOG�VJG
EGPVGTRKGEG�HQT�NQQMKPI�CV�VJG�0#+%çU�FGXGNQROGPV�QH�TKUM�DCUGF�ECRKVCN�
4$%���UKPEG
KV�JCF�UQ�OCP[�CEVWCTKCN�EQORQPGPVU���6JG�CEVWCTKGU�COQPI�QWT�EQORCPKGU�DGECOG
ETKVKECN�KP�QWT�WPFGTUVCPFKPI�QH�VJG�EQPUGSWGPEGU�QH�XCTKQWU�RTQRQUCNU�HQT�4$%�

5GPKQT�ENCKOU�RGQRNG�HTQO�QWT�EQORCPKGU�YKNN�EQPFWEV�C�ENCKOU�EQPHGTGPEG��CU�KU
HCKTN[�EQOOQP�HQT�OQUV�QH�QWT�EQOOKVVGGU���6JG[�YKNN�FGXGNQR�CP[�RWDNKE�RQNKE[
VJCV�OC[�DG�TGNCVGF�VQ�ENCKOU���6JG�GPXKTQPOGPVCN�NKCDKNKV[�RGQRNG�HTQO�VJG
EQORCPKGU�FQ�VJG�UCOG���6JG�NCY�EQOOKVVGG��VGPFU�VQ�DG�RTQDCDN[�QWT�OQUV
KORQTVCPV�EQOOKVVGG��NCTIGN[�DGECWUG�UQ�OWEJ�QH�YJCV�YG�FQ�KU�TGCNN[�KPXQNXGF
YKVJ�NCYU�CPF�TGIWNCVKQPU�GHHGEVKPI�TGKPUWTGTU��YJKEJ�EQWNF�KPENWFG�[QWT�QYP
EQORCPKGU���6JCV�KU�YJ[�YG�VT[�VQ�YQTM�CU�ENQUGN[�CU�RQUUKDNG�YKVJ�&QP�2TGUVQP�CPF
VJG�#%.+�VQ�OCMG�UWTG�VJCV�YG�JCXGPçV�FQPG�UQOGVJKPI�VJCV�UVGRU�QP�VJG�NKHG
TGKPUWTGTçU�VQGU�CPF�VJCV�YGçXG�EQQTFKPCVGF�QWT�GHHQTVU�

0CVWTCN�FKUCUVGT�KU�C�RTQOKPGPV�KUUWG�HQT�VJG�RTQRGTV[�CPF�ECUWCNV[�KPFWUVT[��CU�+çO
UWTG�[QWçTG�YGNN�CYCTG���6JG�VCZ�EQOOKVVGG�HQEWUGU�QP�VCZ�OCVVGTU���0GCTN[�CNN�QH
VJGUG�EQOOKVVGGU�EQPFWEV�EQPHGTGPEGU�GXGT[�[GCT��YJKEJ�KU�HCKTN[�UVCPFCTF���6JG
EQPHGTGPEG�YQWNF�KPENWFKPI�QWVUKFG�URGCMGTU��HQT�C�FC[�QT�FC[�CPF�C�JCNH�NQPI
RTQITCOU�HQEWUGF�QP�VQRKECN�KUUWGU�QT�DWUKPGUU�TGNCVGF�FGXGNQROGPV�

6JKU�QTICPK\CVKQP�TGCNN[�KU�C�NQDD[KPI�QTICPK\CVKQP���*QY�FQ�YG�TGRTGUGPV�VJG
TGKPUWTCPEG�KPFWUVT[!��9G�TGVCKP�NQDD[KPI�EQWPUGN�KP�CDQWV����QT����UVCVGU�QP�C
HCKTN[�TGIWNCT�DCUKU�VQ�TGRTGUGPV�WU�KP�VJG�ECRKVCNU�CPF�JGNR�WU�YKVJ�VJG�KPUWTCPEG
FGRCTVOGPV���9G�DGNQPI�VQ�RTQDCDN[����UVCVG�VTCFG�CUUQEKCVKQPU�UQ�VJCV�YG�ECP�YQTM
YKVJ�VJG�FQOGUVKE�KPFWUVT[�KP�VJQUG�UVCVGU�QP�KUUWGU���9G�CTG�KP�C�RQUKVKQP�VQ�TGVCKP
EQWPUGN�KP�CP[�UVCVG��DWV�KP�UQOG�UVCVGU�YGçXG�TGVCKPGF�EQWPUGN�QP�CP�CF�JQE�DCUKU�
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YJGP�VJG�KUUWG�CTKUGU���(TQO�QWT�RGTURGEVKXG�QH�VJG�RTQRGTV[�CPF�ECUWCNV[�UKFG��YG
FQ�PQV�GZRGEV�CP[�NGIKUNCVKQP�QT�TGIWNCVKQP�VQ�DG�EQPUKFGTGF�KP�C�UVCVG�YKVJQWV�QWT
TGXKGY�CPF�KPRWV�KPVQ�VJCV�RTQEGUU���9G�GZRGEV�VQ�DG�VJG�OQUV�RTQOKPGPV�DWUKPGUU�
DCUGF�QT�TGKPUWTCPEG�KPFWUVT[�DCUGF�QTICPK\CVKQP�VJCV�TGIWNCVQTU�QT�NGIKUNCVQTU�YKNN
JCXG�VQ�FGCN�YKVJ�KP�EQPUKFGTKPI�NGIKUNCVKQP�

+�YKNN�NKUV�UQOG�KUUWGU�VJCV�YG�EQXGT��LWUV�UQ�[QW�ECP�UGV�C�UGPUG�QH�VJG�MKPFU�QH�VJKPIU
VJCV�YG�VGPF�VQ�HQNNQY���5QOG�QH�VJGUG�CTG�JCTFN[�INCOQT�KUUWGU���%TGFKV�HQT
TGKPUWTCPEG�FQGU�PQV�VGPF�VQ�DG�C�INCOQT�KUUWG�KP�VJG�KPFWUVT[���1P�VJG�QVJGT�JCPF�
KVçU�UWEJ�C�EQTPGTUVQPG�QH�TGIWNCVKQP�QH�QWT�DWUKPGUU�VJCV�KVçU�RTQDCDN[�YJCV�YG�HQEWU
QP�OQUV���#U�+�UCKF��YG�JCXG�C�UVCHH�QH�����OCP[�QH�VJGO�CTG�FGXQVGF�VQ�UVCVG
NGIKUNCVKXG�CPF�TGIWNCVQT[�OCVVGTU�QT�VJG�EQWPEKN�PGVYQTM�+�TGHGTTGF�VQ�DGHQTG��CPF�YG
JCXG�XCTKQWU�EQORWVGTK\GF�U[UVGOU�VQ�VTCEM�NGIKUNCVKQP�CPF�TGIWNCVKQP�KP�CNN���
UVCVGU���9G�RTQDCDN[�TGXKGY�����QT�����DKNNU�GXGT[�[GCT�KPVTQFWEGF�D[�NGIKUNCVQTU
VJCV�YQWNF�DG�QH�KPVGTGUV�VQ�VJG�TGKPUWTCPEG�KPFWUVT[���+H�YG�PGGF�VQ�VCMG�C�RQUKVKQP�
YG��VJG�UVCHH��QT�VJG�TGVCKPGF�EQWPUGN�YKNN�VGUVKH[�QT�OGGV�YKVJ�NGIKUNCVQTU�VQ�FQ�UQ�

+P�9CUJKPIVQP��YG�EQXGT�HGFGTCN�KUUWGU�VJCV�CTG�QH�KPVGTGUV�VQ�VJG�RTQRGTV[�CPF
ECUWCNV[�UKFG�QH�VJG�DWUKPGUU���9G�JCXG�UVCHH�TGUQWTEGU���9G�TGVCKP�EQWPUGN�VQ
TGRTGUGPV�WU��RCTVKEWNCTN[�QP�VCZ�OCVVGTU��DGECWUG�QH�VJG�KORQTVCPEG�QH�VCZGU���9G�
TGVCKPGF�EQWPUGN�KP������QP�HKPCPEKCN�UGTXKEGU��DGECWUG�%QPITGUU�JCF�UJQYP
KPVGTGUV�CPF�VTKGF�VQ�FGXGNQR�NGIKUNCVKQP�VQ�TGUVTWEVWTG�VJG�HKPCPEKCN�UGTXKEGU�UGEVQT��
6JGTGçU�C�NCTIG�COQWPV�QH�CEVKXKV[�TGNCVGF�VQ�VJGUG�KUUWGU��CPF�KVçU�KORQTVCPV�PQV�VQ�DG
JWTV�CV�VJG�HGFGTCN�NGXGN���/CP[�QH�VJGUG�KUUWGU�CTG�TGCNN[�FGUKIPGF�VQ�OCMG�UWTG�VJCV
YGçTG�KPXQNXGF�KP�VJG�RTQEGUU�

6JG�HTQPV�RCIG�YQWNF�UWIIGUV�VJCV�ECORCKIP�HKPCPEG�KU�C�UQTG�URQV�YKVJ�VJG�RWDNKE�
DWV�NKMG�OQUV�KPVGTGUV�ITQWRU��KPENWFKPI�VJG�#%.+��YG�JCXG�C�RQNKVKECN�CEVKQP
EQOOKVVGG�VQ�EQPVTKDWVG�VQ�VJG�ECORCKIPU�QH�VJQUG�RGQRNG�YJQ�YG�DGNKGXG�UWRRQTV
QWT�RQUKVKQPU��QT�YG�DGNKGXG�CTG�TWPPKPI�CICKPUV�RGQRNG�YJQ�FQPçV�UWRRQTV�QWT
RQUKVKQPU���9G�JCXG�C�ITCUUTQQVU�PGVYQTM�CV�QWT�EQORCPKGU�VJTQWIJ�YJKEJ�YG�CTG
VT[KPI�VQ�FQ�C�DGVVGT�LQD�QH�QTICPK\KPI�RGQRNG�NKMG�[QWTUGNXGU�HTQO�QWT�OGODGT
EQORCPKGU��VQ�IGV�VQ�MPQY�VJGKT�OGODGTU�QH�%QPITGUU�CPF�VJGKT�UVCVG�NGIKUNCVQTU�CPF�
VQ�GZRTGUU�VJGKT�XKGYU�YJGP�KUUWGU�QH�KPVGTGUV�EQOG�DGHQTG�VJGO�

9G�QHHGT�C�XCTKGV[�QH�RWDNKECVKQPU�HQT�GFWECVKQP���/QUV�QH�VJGO�CTG�CXCKNCDNG�QP�QWT
YGD�UKVG���9G�RWDNKUJ�VJGO�NCTIGN[�CU�RCTV�QH�CP�GFWECVKQPCN�GHHQTV��CNVJQWIJ�[QW
YQWNF�UGG�VJCV�VJKU�KU�PQV�RWDNKE�GFWECVKQP��CU�OWEJ�CU�KV�KU�GFWECVKQP�HQT�VJG
KPFWUVT[��QT�TGIWNCVQTU�YKVJ�CP�KPVGTGUV�KP�VJG�KPFWUVT[�

/[�HQPFGUV�SWQVG�CDQWV�TGKPUWTCPEG�YCU�IKXGP�D[�VJG�EJKGH�GZGEWVKXG�QHHKEGT�QH�C
EQORCP[�DCEM�KP�VJG�����U���*G�UCKF��é4GKPUWTCPEG�KU�C�O[UVGT[�PQV�YQTVJ�UQNXKPI�ê�
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+V�KU�C�JWOQTQWU�TGOCTM��CPF�[GV�KV�YCU�HCKTN[�V[RKECN�QH�VJG�CVVKVWFG�QH�VJG�EQORCPKGU
CDQWV�TGKPUWTCPEG���.QY�MG[��DGJKPF�VJG�UEGPGU��MGGR�[QWT�JGCF�FQYP��PQV�C
RTQOKPGPV�RCTV�QH�VJG�DWUKPGUU���#�EQWRNG�QH�VJKPIU�JCRRGPGF�KP�VJG�����U��UQOG
RTQRGTV[�CPF�ECUWCNV[�OCTMGV�ETKUGU��UQOG�QH�YJKEJ�YGTG�CVVTKDWVGF�VQ�TGKPUWTCPEG
QT�VJG�NCEM�QH�CXCKNCDKNKV[�QT�EQUV�QH�TGKPUWTCPEG��VJG�0#+%çU�GHHQTV�VQ�VT[�CPF�KORTQXG
KVU�TGIWNCVKQP��CPF�VJG�CEETGFKVCVKQP�RTQITCO�VJCV�+çO�UWTG�[QWçTG�HCOKNKCT�YKVJ�KP�VJG
NCVG�����U�CPF�GCTN[�����U���4GKPUWTCPEG�YCU�C�XGT[�RTQOKPGPV�RCTV�QH�VJCV�GHHQTV��
9G�VQQM�VJG�SWQVG�VJCV�+�ICXG�[QW�CPF�DGICP�VQ�TGVJKPM�YJGVJGT�QT�PQV�VJCV�YCU�VJG
TKIJV�UVTCVGI[���+P�HCEV��YG�YGTG�YQTUG�QHH��YKVJ�WPGFWECVGF�TGIWNCVQTU��VJCP�YG
YQWNF�DG�KH�YG�JCF�TGIWNCVQTU�YJQ�JCF�C�DGVVGT�WPFGTUVCPFKPI�QH�TGKPUWTCPEG���

5Q�YG�DGICP�C�RTQITCO�QH�YQTMKPI�YKVJ�HQWT�QT�HKXG�KPUWTCPEG�FGRCTVOGPVU�GXGT[
[GCT�QP�C�TQVCVKPI�DCUKU��VQ�EQOG�KP�CPF�FQ�VTCKPKPI�UGUUKQPU�HQT�KPUWTCPEG
FGRCTVOGPV�RGQRNG��PQV�CFXQECE[�UVWHH��PQV�RWDNKE�RQNKE[�VJKPIU��DWV�TGCNN[�VQ�VT[�CPF
JGNR�VJGO�WPFGTUVCPF�UQOG�QH�VJG�DCUKEU�QT�GXGP�UQOG�QH�VJG�OQTG�GUQVGTKE�CURGEVU
QH�TGKPUWTCPEG�

9G�HTGSWGPVN[�IGV�SWGUVKQPU�CDQWV�NKHG�TGKPUWTCPEG�CPF�YG�HTGSWGPVN[�KPENWFGå+
YQTM�YKVJ�VJG�#%.+�CPF�QVJGTUåNKHG�TGKPUWTCPEG�URGCMGTU�VQ�JGNR�GFWECVG�VJGUG
RGQRNG���9G�PQY�CNUQ�RCTVKEKRCVG�KP�VJG�-GP�5OKVJ�(QWPFCVKQP�2TQITCO�CV�&TCMG
7PKXGTUKV[���9G�FQ�CP�0#+%�U[ORQUKWO�GXGT[�[GCT���9G�VT[��YJGPGXGT�YG�ECP��VQ
YQTM�YKVJ�CP[�KPUWTCPEG�FGRCTVOGPV�VJCV�GZRTGUUGU�CP�KPVGTGUV�KP�TGKPUWTCPEG
GFWECVKQP���+V�IKXGU�WU�UVCPFKPI�YKVJ�VJQUG�FGRCTVOGPVU��CPF�JQRGHWNN[�KVçU�KORTQXKPI
VJG�QXGTCNN�WPFGTUVCPFKPI�

6JKU�RTQITCO�JCU�DGGP�IQKPI�QP�HQT�HQWT�QT�HKXG�[GCTU���1WT�GUVKOCVG�KU�VJGTG
RTQDCDN[�JCXG�DGGP�������RGQRNG�HTQO�KPUWTCPEG�FGRCTVOGPVU�YJQ�JCXG�IQPG
VJTQWIJ�VJGUG�XCTKQWU�RTQITCOU���RJGPQOGPCN�PWODGT�QH�RGQRNG���+VçU�HCKTN[
EQOOQP�YJGP�YG�FQ�RTQITCOU�VQ�IGV���ä����RGQRNG�HTQO�C�FGRCTVOGPV�HQT�C�FC[�
NQPI�QT�VYQ�FC[�UGUUKQP���9G�JQRG�YGçTG�OCMKPI�C�FKHHGTGPEG�KP�RGQRNGçU
WPFGTUVCPFKPI�QH�YJCV�TGKPUWTCPEG�KU�CNN�CDQWV�

+�OGPVKQPGF�C�EQWRNG�QH�VJKPIU�DGHQTG���6JG�4##��LWUV�NKMG�VJG�#%.+��KU�CP�GZEGNNGPV
RNCEG�VQ�FQ�CF�JQE�UVWFKGU�QT�CPCN[UKU��CPF�HTGSWGPVN[�VJCVçU�YJCV�[QWçNN�HKPF�WU
FQKPI���9G�RTQDCDN[�URGPF�CDQWV�VYQ�[GCTU�NQQMKPI�CV�XCTKQWU�HQTOWNCU�YKVJ
EQORCPKGU�EQPVTKDWVKPI�FCVC�CPF�TGVCKPKPI�EQORCPKGU�VQ�YQTM�YKVJ�WU�VQ�JGNR�WU
WPFGTUVCPF�VJG�EQPUGSWGPEGU�QH�XCTKQWU�RTQRQUCNU���+P�CFFKVKQP�VQ�VJG�TQWVKPG�
TGIWNCT�TGEWTTKPI�MKPFU�QH�EQOOKVVGG�FGNKDGTCVKQPU��CF�JQE�UVWFKGU�DGEQOG�C
RTQOKPGPV�RCTV�QH�YJCV�QTICPK\CVKQPU�NKMG�VJG�4##��VJG�#%.+��RTQDCDN[�GXGP�VJG
51#�ECP�FQ�KP�DTKPIKPI�CVVGPVKQP�VQ�QT�WPFGTUVCPFKPI�CP�KUUWG�
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1PG�VJKPI�VJCV�+�YQWNF�PQV�YCPV�VQ�QXGTNQQM�KU�VJCV�YG�JCXG�HQWPF�VJCV��TGITGVVCDN[�
VJG�EQWTVU�JCXG�DGEQOG�C�RTQOKPGPV�RCTV�QH�TGKPUWTCPEG���6JGTG�JCU�DGGP�OWEJ
OQTG�NKVKICVKQP�KP�VJG�TGKPUWTCPEG�HKGNF���9G�RTGRCTG�CPF�HKNG�RTQDCDN[�UKZ�QT�UGXGP
COKEWU�DTKGHU�C�[GCT�KP�ECUGU�QH�KPVGTGUV�VQ�TGKPUWTGTU���6JG[�CTG�TGXKGYGF�D[�QWT�NCY
EQOOKVVGG�CPF�CRRTQXGF�D[�QWT�DQCTF�QH�FKTGEVQTU��TGHNGEVKPI�VJG�XKGYU�QH�VJG
éTGKPUWTCPEG�KPFWUVT[ê�DGHQTG�CNN�OCPPGT�QH�EQWTVU��UVCVG�QT�HGFGTCN���9G�JCXG�HQWPF
VJCV�VQ�DG�CP�GHHGEVKXG�YC[�VQ�VT[�CPF�KPHNWGPEG�VJG�FGEKUKQPU�VJCV�KPHNWGPEG�VJG
DWUKPGUU�EQOKPI�QWV�QH�VJG�EQWTVU���$GECWUG�YG�HQEWU�UQ�OWEJ�QP�NCYU�CPF
TGIWNCVKQP��C�D[�RTQFWEV�QH�VJCV�KU�FQEWOGPVU�VJCV�YG�RTGRCTG���6JG�EQORGPFKWO�KU
C�EWTTGPV�TGXKGY�QH�NCYU�CPF�TGIWNCVKQPU�VJCV�CHHGEV�TGKPUWTCPEG�CPF�TGKPUWTGTU��CPF
VJG�FKIGUV�KU�C�VJTGG�XQNWOG�UGV�QH�ECUG�NCY�FGCNKPI�YKVJ�TGKPUWTCPEG�ECUGU�VJCV�JCXG
DGGP�FGEKFGF�QXGT�VJG�[GCTU��VJG�GZRNCPCVKQP�QH�YJCV�VJQUG�ECUGU�CTG���5Q�YJKNG�+
JGUKVCVG�VQ�OGPVKQP�VJKU�DGECWUG�VJG[çTG�PQV�CXCKNCDNG�VQ�[QW�WPNGUU�[QWçTG�YKVJ�QPG
QH�QWT�EQORCPKGU��KV�KU�QPG�QH�VJQUG�VJKPIU�VJCV�QTICPK\CVKQPU�ECP�FQ�CPF�RTQDCDN[
UJQWNF�FQ�VQ�OCMG�UWTG�VJCV�EQORCPKGU�CTG�YGNN�CYCTG�QH�FGXGNQROGPVU�KP�VJG�NCY��

#PQVJGT�CTGC�VJCVçU�DGGP�QH�KPVGTGUV�VQ�QWT�EQORCPKGU��RCTVKEWNCTN[�QH�NCVG��KU
KORTQXGOGPV�KP�VJG�CTDKVTCVKQP�RTQEGUU���#U�CP[QPG�YJQ�KU�KPVGTGUVGF�KP�TGKPUWTCPEG
MPQYU��KVçU�EQOOQPN[�GZRGEVGF�VJCV�YG�CVVGORV�VQ�YQTM�QWV�TGKPUWTCPEG�FKURWVGU
VJTQWIJ�CTDKVTCVKQP���;GV�CTDKVTCVKQP�JCU�DGEQOG��KP�OCP[�YC[U��DQIIGF�FQYP�D[
NCY[GTU�NKMG�O[UGNH��YJQ�OCMG�VJG�RTQEGUU�PGCTN[�CU�GZRGPUKXG�CPF�CU�KPGHHKEKGPV�CU
IQKPI�VJTQWIJ�EQWTV���5Q�YG�JCXG�TGEGPVN[�RWDNKUJGF�CP�CTDKVTCVKQP�OCPWCN��CPF�YG
RWDNKUJGF�VJG�PCOGU�QH�TGEQOOGPFGF�CTDKVTCVQTU�YJQ�JCXG�RTQXGP�VQ�DG�GHHGEVKXG
KP�VJG�CTDKVTCVKQP�RTQEGUU�CU�C�OGCPU�QH�VT[KPI�VQ�TGRTGUGPV�QWT�EQORCPKGU�CPF
KPHNWGPEG�VJG�RTQEGUU�D[�YJKEJ�FKURWVGU�CTG�FGCNV�YKVJ�KP�VJG�KPFWUVT[���6JGTGçU
PQVJKPI�RTQRTKGVCT[�CDQWV�VJGUG�FQEWOGPVU���+P�HCEV��YGçF�DG�FGNKIJVGF�KH�[QWT
EQORCP[�QT�[QWT�QTICPK\CVKQPU�YQWNF�VCMG�C�NQQM�CV�VJGO�CPF�OCMG�VJGO�C
RTQOKPGPV�RCTV�QH�CP[�GFWECVKQPCN�RTQITCOU�VJCV�[QW�JCXG�

9G�CNUQ�RWDNKUJ�RQUKVKQP�RCRGTU���9JCV�YG�HQWPF�KP�VJG�NCY�CTGC�KU�VJCV�VJGTG�CTG
VTGPFU�CPF�VJCV�KH�YG�RWDNKUJ�RCRGTU�FGCNKPI�YKVJ�XCTKQWU�VQRKEU��VJCV�PQV�QPN[�FQ
RGQRNG�TGCF�VJGO��DWV�QVJGTU�YJQ�CTG�NQQMKPI�HQT�IWKFCPEG�CPF�GZRGTVKUG��EKVG�VJGO
CPF�TGHGT�VQ�VJGO�HQT�VJGKT�GZRGTVKUG���2CTV�QH�QWT�YC[�VQ�TGRTGUGPV�VJG�EQORCPKGU�KU
VQ�VT[�CPF�KPHNWGPEG�VJCV�TGRQUKVQT[�QH�KPHQTOCVKQP�VJCVçU�QWV�VJGTG��CDQWV�YJCV�VJG
NCY�UC[U�KP�CP�CTGC�

9G�CNUQ�WVKNK\G�GNGEVTQPKE�FCVC�UVCPFCTFU���6JG�4GKPUWTCPEG�#UUQEKCVKQP�CPF�VJG
$TQMGT�4GKPUWTCPEG�/CTMGVU�#UUQEKCVKQP��C�0GY�;QTM�DCUGF�QTICPK\CVKQP��TGRTGUGPV
VJG�7�5��EQOOWPKV[�KP�C�RTQLGEV�YKVJ�VJG�.QPFQP�+PUWTCPEG�/CTMGV�0GVYQTM�CPF
VJG�4GKPUWTCPEG�CPF�+PUWTCPEG�0GVYQTM��YJKEJ�KU�C�$TWUUGNU�DCUGF�QTICPK\CVKQP��KP
FGXGNQRKPI�GNGEVTQPKE�FCVC�UVCPFCTFU�HQT�GNGEVTQPKE�EQOOGTEG�KP�VJG�TGKPUWTCPEG
HKGNF���6JKU�RTQLGEV�JCU�DGGP�IQKPI�QP�CDQWV�HQWT�[GCTU��CPF�YG�JCXG�FGXGNQRGF�CPF



*QY�&QGU�VJG�4GKPUWTCPEG�+PFWUVT[�+PHNWGPEG�+VU�'PXKTQPOGPV! �

UWDOKVVGF�VQ�XCTKQWU�UVCPFCTF�UGVVKPI�DQFKGU�TGEQOOGPFCVKQPU�HQT�VJG�RTQEGUUGU�D[
YJKEJ�GNGEVTQPKE�EQOOGTEG�CPF�VJG�TGKPUWTCPEG�HKGNF�UJQWNF�VCMG�RNCEG�VQ�VT[�VQ
OCMG�KV�OQTG�GHHKEKGPV���6JG�KPKVKCN�RJCUG�QH�VJG�RTQLGEV�JCU�EQPENWFGF��CPF�PQY
YGçTG�OQXKPI�QP�DG[QPF�VJCV�VQ�NQQM�CV�KPUWTCPEG�TGNCVGF�GNGEVTQPKE�EQOOGTEG�VJCV
OKIJV�CHHGEV�VJG�TGKPUWTCPEG�KPFWUVT[�

,WUV�CU�C�EQOOWPKECVKQPU�VGEJPKSWG��YG�JCXG�XCTKQWU�PGYUNGVVGTU�CU�OQUV�VTCFG
ITQWRU�FQ��CPF�+�YQWNF�GPEQWTCIG�[QW�VQ�XKUKV�QWT�YGD�UKVG�CV�YYY�TGKPUWTCPEG�QTI�
6JG�UVCVKUVKECN�KPHQTOCVKQP�KU�TQWVKPGN[�RWDNKUJGF�VJGTG��YJKEJ�KU�RTQDCDN[�YJCV
OKIJV�DG�QH�ITGCVGUV�KPVGTGUV�VQ�[QW��GXGP�VJQWIJ�VJGTG�CTG�QVJGT�VJKPIU�FGCNKPI�YKVJ
VJG�CFXQECE[�UKFG�QH�YJCV�YG�FQ�

/T��&CXKF�$��#VMKPUQP���+�VJKPM�YG�ECP�NGCTP�C�ITGCV�FGCN�HTQO�YJCV�VJG�4##�FQGU
HQT�KVU�OGODGTU���6JG�#%.+�JCU�DGGP�VCNMKPI�VQ�VJG�4##�HQT�C�HGY�[GCTU��CPF�YG�CTG
DQVJ�IGVVKPI�ITCFWCNN[�ENQUGT�CPF�OQTG�HCOKNKCT�YKVJ�YJCV�VJG[�FQ�CPF�VT[KPI�VQ
CFQRV�UQOG�QH�VJQUG�KFGCU�VQ�VJG�NKHG�TGKPUWTCPEG�DWUKPGUU��

#U�MKPF�QH�CP�KPEGPVKXG�HQT�WU�VQ�YQTM�VQIGVJGT�CPF�VQ�RWUJ�QWT�KPFWUVT[�HQTYCTF��+
VJKPM�YG�ECP�IGV�OQTG�FQPG�D[�FQKPI�VJKPIU�VQIGVJGT�CPF�D[�JCXKPI�UQOG�EQOOQP
EQPEGTPU�CPF�KPVGTGUVU�

6JGTG�KU�PQ�FQWDV�VJCV�YG�CTG�IQKPI�VQ�OCMG�UQOG�OKUVCMGU�HTQO�VKOG�VQ�VKOG���9G
CTG�IQKPI�VQ�GZRGTKGPEG�UQOG�DCF�NWEM��DWV�D[�YQTMKPI�VQIGVJGT��VJGTGçU�OWEJ�YG
ECP�FQ�CPF�CTG�FQKPI��CU�C�OCVVGT�QH�HCEV��CU�CP�KPFWUVT[��VQ�OKPKOK\G�QWT�NQUUGU��
(KTUV��+çF�NKMG�VQ�RNWOD�VJG�FGRVJU�QH�FGURCKT��CPF�VJGP�QHHGT�[QW�UQOG�JQRG�CPF
UCNXCVKQP�VJTQWIJ�VJG�#%.+�CPF�QVJGT�KPFWUVT[�GHHQTVU���

.GVçU�LWUV�VCNM�CDQWV�NKHG�TGKPUWTCPEG�HTQO�C�FGRTGUUKPI�RQKPV�QH�XKGY���+VçU�JKIJN[
EQORGVKVKXG���+�FQPçV�JCXG�VQ�GZRNCKP�VJCV�VQ�[QW���9G�FQ�UWHHGT�HTQO�NCIU�VJCV�CTG
UWEJ�VJCV�HTQO�VJG�VKOG�[QW�RTKEG�C�RTQFWEV�CPF�QHHGT�C�TGKPUWTCPEG�SWQVG�WPVKN�VJG
VKOG�[QW�TGCNN[�MPQY�JQY�[QW�FKF��KV�EQWNF�DG������������[GCTU���+VçU�C�XGT[�NQPI
RTQEGUU��CPF�KH�KVçU�C�JWIG�DNQEM�QH�DWUKPGUU�YKVJ�C�NCTIG�COQWPV�QH�FCVC��OC[DG�[QW
HKPF�QWV�KP�C�HGY�[GCTU�JQY�[QW�FKF�QT�IGV�CP�KFGC�QH�JQY�[QWçTG�FQKPI���+VçU�C�NQPI
RTQEGUU�CPF�KVçU�YQTTKUQOG��CNUQ�HTQO�VJG�UVCPFRQKPV�QH��UC[��GTTQTU�CPF�QOKUUKQPU��
;QW�OC[�VJKPM�[QWçTG�FQKPI�XGT[�YGNN�YKVJ�C�EGTVCKP�DNQEM�QH�DWUKPGUU��QPN[�VQ�HKPF
QWV�VJCV�VJG�NCRUGU�YGTG�PQV�TGRQTVGF�CEEWTCVGN[���0QY�[QW�QYG����OKNNKQP�KP
TGHWPFU�QP�C�RCTVKEWNCT�DNQEM���6JCVçU�VJG�YC[�QWT�DWUKPGUU�YQTMU���+VçU�C�VTKEM[
DWUKPGUU���6JG�HCEV�VJCV�YG�JCXG�C�NCTIG�COQWPV�QH�DWNM�TGRQTVKPI�CPF�QHVGP�CP
KPCDKNKV[�VQ�IGV�VJG�FGVCKNU�TKIJV�LWUV�OCMGU�KV�VJCV�OWEJ�OQTG�EQORNKECVGF���6JCVçU�C
EQOOQP�DCEMFTQR�VQ�CNN�O[�EQOOGPVU�VQ�HQNNQY���#NUQ�+�YQWNF�QDUGTXG�VJCV�UQOG
RQTVKQP�QH�QWT�EWTTGPV�RTQHKVU�CTG�FWG�VQ�OQTVCNKV[�KORTQXGOGPV���+V�RTQDCDN[�XCTKGU
HTQO�EQORCP[�VQ�EQORCP[��DWV�EGTVCKPN[�VJCVçU�VTWG�CV�QWT�EQORCP[�
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+�JCXG�C�HGY�UEGPCTKQU�+çF�NKMG�VQ�GZRNQTG�KP�C�NKVVNG�OQTG�FGRVJ���6JG�HKTUV�QPG�KU
EQPUQNKFCVKQP���.GV	U�KOCIKPG�VJG�HWVWTG��YJGTG�VJG�PWODGT�QH�KPUWTGTU�ITCFWCNN[
FGENKPGU��CPF�OC[DG�KPUVGCF�QH�JCXKPI�VJG�������QT�����TGCNN[�CEVKXG�KPFGRGPFGPV
KPUWTGTU�VJCV�YG�FQ�VQFC[��YG�JCXG�JCNH�QT�C�VJKTF�QH�VJCV�PWODGT���6JQUG�UWTXKXQTU
CTG�IQKPI�VQ�DG�NCTIGT��YKVJ�JKIJGT�TGVGPVKQPU���#V�VJG�UCOG�VKOG��NGVçU�KOCIKPG�C�FC[
YJGP�VJG�WPEGTVCKPV[�TGNCVGF�VQ�RTGHGTTGF�OQTVCNKV[�UVCTVU�VQ�FKUCRRGCT�UQ�VJCV�FKTGEV
YTKVGTU�MPQY�YJCV�MKPF�QH�OQTVCNKV[�VQ�GZRGEV�QP�RTGHGTTGF�DWUKPGUU���6JCV�EQWNF
VJGP�RWUJ�FQYP�VJG�SWQVC�UJCTG�FGCNU�VJCV�YGçTG�UGGKPI�VQFC[�VJCV�CTG�TGCNN[�OCMKPI
VJG�TGKPUWTCPEG�DWUKPGUU�VCMG�QHH�KP�VGTOU�QH�XQNWOG�QH�DWUKPGUU�

9GNN��VJQUG�VYQ�FKHHGTGPV�HQTEGU�EQWNF�KPVGTCEV�VQ�TGCNN[�RWUJ�FQYP�VJG�COQWPV�QH
PGY�DWUKPGUU���9GçTG�CNN�KPVGTGUVGF�KP�JCXKPI�C�ITQYKPI��F[PCOKE�EQORCP[��UQ�+
YQWNF�KOCIKPG�VJGTG�YKNN�DG�C�IQQF�FGCN�QH�VJTCUJKPI�CPF�TGCEVKQP�VQ�C�FGENKPKPI
OCTMGV��CPF�EQORCPKGU�YKNN�VT[�VJGKT�DGUV�VQ�JQNF�QP�VQ�CNN�VJG�PGY�DWUKPGUU�VJG[
ECP�CPF�VT[�VQ�MGGR�KV�ITQYKPI���1PG�WPEQOOQP�TGUWNV�QH�VJCV�KU�NQYGT�RTKEGU���+H
RTKEGU�FTQR��KVçU�SWKVG�RQUUKDNG�VJG[çNN�FTQR�VQ�WPRTQHKVCDNG�NGXGNUåCPF�PQV�VJCV�KVçNN
DG�EQPUEKQWUN[�FQPG��[QW�MPQY��PQPG�QH�WU�YQWNF�EQPUEKQWUN[�RTKEG�VQ�NQUG�OQPG[��
$WV�JQY�FQ�[QW�MPQY!��.KMG�+�UCKF�DGHQTG��KV�VCMGU�[GCTU�VQ�TGCNN[�HKPF�QWV�JQY�YGçTG
FQKPI���+P�VJG�OGCPVKOG��YG�EQWNF�NQUG�JWPFTGFU�QH�OKNNKQPU�QH�FQNNCTU�CU�CP
KPFWUVT[�CPF�UGXGTGN[�FCOCIG�VJG�TGKPUWTCPEG�KPFWUVT[�CPF�VJG�ECRCEKV[�CXCKNCDNG�VQ
VJG�EGFKPI�EQORCPKGU�

+�ECP�KOCIKPG�CPQVJGT�UEGPCTKQ��CPF�VJKU�KU�RTQDCDN[�C�DKIIGT�UVTGVEJ�HQT�[QW���%CP
[QW�KOCIKPG�C�YQTNF�KP�YJKEJ�VJGTG�KUPçV�UQ�OWEJ�EWUVQOGT�NQ[CNV[��CPF�OC[DG
TGKPUWTCPEG�FGEKUKQPU�CTG�DCUGF�OQUVN[�QP�RTKEG!��+VçU�JCTF�VQ�KOCIKPG��DWV�DGCT�YKVJ
OG�JGTG���+OCIKPG�CNUQ��OC[DG�QPG�TGKPUWTGT�YJQçU�C�NKVVNG�OQTG�CIITGUUKXG�VJCP
CPQVJGT��QT�OC[DG�JCXKPI�C�NKVVNG�DKV�QH�C�NGCRHTQI�CEVKQP�YJGTG��KP�QTFGT�VQ�IGV�C
NKVVNG�OQTG�DWUKPGUU��RTKEGU�CTG�FTQRRGF��CPF�OC[DG�CPQVJGT�TGKPUWTGT�UC[U��ê9GçTG
PQV�IQKPI�VQ�NGV�VJGO�IGV�CYC[�YKVJ�VJCV���9GçNN�FQ�VJG�UCOG�VJKPI�ê��6JGP�C�HGY
QVJGT�TGKPUWTGTU�UC[KPI��é9J[�CTG�YG�IGVVKPI�DNQYP�CYC[�QP�CNN�VJG�FGCNU!��/C[DG
YGçF�DGVVGT�CFLWUV�QWT�RTKEKPI�ê��+OCIKPG�VJCV�JCRRGPKPI�

+�FQPçV�MPQY�KH�[QWçXG�GXGT�JGCTF�VJKU�EQOOGPV��DWV�+�EGTVCKPN[�JCXG�JGCTF�QWT�UCNGU
RGQRNG�UC[�VJCV�VJG�YJQNG�OCTMGV�ECPçV�DG�YTQPI���;QW�CEVWCTKGU�CTG�YC[�VQQ
EQPUGTXCVKXG���6JCV�MKPF�QH�VJKPMKPI�KU�KPHGEVKQWU�CPF�EQOOQPRNCEG��+�VJKPM��

+OCIKPG�VJCV�RTGHGTTGF�OQTVCNKV[�JCU�XGT[�IQQF�GCTN[�TGUWNVU��DGECWUG�YG�FQ�C�ITGCV
LQD�QH�UGNGEVKQP��DWV�NGVçU�UC[�VJCV�YGCTU�QHH�QXGT�VKOG�C�NKVVNG�HCUVGT��C�NKVVNG�OQTG�VJCP
YG�GZRGEVGF���5Q�VJCV�WNVKOCVG�RTGHGTTGF�OQTVCNKV[�OC[�DG�OWEJ�ENQUGT�VQ�UVCPFCTF
VJCP�YG�EWTTGPVN[�GZRGEV���+H�VJCVçU�VJG�ECUG��YG�EQWNF�DG�NWNNGF�KPVQ�C�HCNUG�UGPUG�QH
UGEWTKV[�YKVJ�VJG�IQQF�TGUWNVU��KP�YJKEJ��GCTNKGT�TGUWNVU�QP�RTGHGTTGF�OQTVCNKV[�CTG
IQQF���$WV�KH�VJCV�ITCFWCNN[�GXCRQTCVGU��YG�EQWNF��KP�VJG�OGCPVKOG��YTKVG�VQPU�CPF
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VQPU�QH�VJKU�DWUKPGUU���0QV�QPN[�VJCV��DWV�YKVJ�UWRGT�RTGHGTTGF�EQOKPI�KP�VQ�TGRNCEG
RTGHGTTGF��VJCV�EQWNF�HWTVJGT�GZCEGTDCVG�VJG�RTQDNGO�CPF�OC[DG�NGCXG�[QW�YKVJ
OQTG�PQPRTGHGTTGF�TKUMU�KP�VJG�RTGHGTTGF�ECVGIQTKGU�CPF�UQ�HQTVJ�

+�VJKPM�YJCV�YGçTG�UGGKPI�KU�OQUV�RTGHGTTGF�DWUKPGUU�DGKPI�TGKPUWTGF��GURGEKCNN[�QP
VGTO�RTQFWEVU��DGECWUG�QH�VJG�WPEGTVCKPV[���&KTGEV�YTKVGTU��KH�VJG[�ECP��NQEM�KP�C
EGTVCKP�RTKEG�VJCV�KU�RTQHKVCDNG�HQT�VJGO�CPF�RWV�VJG�TKUM�QP�VJG�TGKPUWTGT��YJQ�KU
GCIGT�VQ�ITQY��GCIGT�VQ�ECRVWTG�OCTMGV�UJCTG���VJCVçU�C�IQQF�FGEKUKQP�HQT�VJGO���(QT
VJG�TGKPUWTGT�YJQ�JCU�C�XGT[�QRVKOKUVKE�XKGY�QH�VJG�HWVWTG��KV�EQWNF�DG�C�ITGCV�YC[�VQ
ITQY�VJG�EQORCP[�CPF�OCMG�HWVWTG�RTQHKVU���+VçU�UGGOKPIN[�IQQF�HQT�CNN�RCTVKGU���$WV
CICKP��YG�FQPçV�MPQY�YJCVçU�C�RTQHKVCDNG�RTKEG���+�FQPçV�MPQY�CP[QPG�JGTG�YJQ�JCU
VJG�UVCVKUVKEU�VJCV�YKNN�VGNN�WU�YJCV�VJG�HWVWTG�YKNN�DG��CPF�YGçTG�PQV�NKMGN[�VQ�MPQY�HQT
C�HGY�OQTG�[GCTU�

.GVçU�VCMG�CPQVJGT�GZCORNG���+çO�VT[KPI�VQ�VJKPM�QH�UQOG�PQP�4##�OGODGTU�VJCV
EQWNF�ECWUG�C�RTQDNGO�HQT�WU���,WUV�C�HGY�[GCTU�CIQ��YG�FKF�JCXG�UWEJ�C�ECUG���9G
FKF�CEVWCNN[�UGG�UQOG�QH�VJG�TGIWNCVQTU�QXGTTGCEV���6JGTG�YCU�VCNM�QH�HGFGTCN
TGIWNCVKQP�QH�TGKPUWTCPEG�CPF�HGFGTCN�NKEGPUKPI�QH�TGKPUWTGTU���0QY��VJCV�EQWNF�GCUKN[
JCRRGP�CICKP���9JQ�MPQYU�YJCV�ECP�EQOG�QWV�QH�KV!��9G�EQWNF�JCXG�PQV�QPN[
NKEGPUKPI�TGSWKTGOGPVU��YG�EQWNF�GXGP�JCXG�OC[DG�C�HGFGTCN�DWTGCW�QH�TGKPUWTCPEG
VJCV�JCU�VQ�CRRTQXG�GXGT[�TGKPUWTCPEG�VTCPUCEVKQP�CPF�RWVU�CNN�MKPFU�QH�TGSWKTGF
RTQXKUKQPU�KPVQ�GXGT[�VTCPUCEVKQP���6JG[�OKIJV�JCXG�VJG�RQYGT��KP�VJG�GXGPV�QH�CP
KPUQNXGPE[��VQ�TGHQTO�VJG�KPUWTCPEG�EQPVTCEV�QT�VJG�TGKPUWTCPEG�EQPVTCEV���9JQ
MPQYU!��6JGTG�CTG�OCP[�QH�VGTTKDNG�VJKPIU�VJCV�EQWNF�JCRRGP���1H�EQWTUG��KH�VJGTGçU
VJCV�MKPF�QH�ETKOR�KP�VJG�DWUKPGUU��KV�EQWNF�OCMG�TGKPUWTCPEG�FKHHKEWNV�VQ�FQ
EQPUVCPVN[���+V�EQWNF�RWV�FQYPYCTF�RTGUUWTG�QP�VJG�KPUWTCPEG�XQNWOG�

0QY��VQ�EJGGT�[QW�WR�C�NKVVNG�DKV��NGVçU�NQQM�DCEM���+�VJKPM�OCP[�QH�[QW�TGOGODGT�VJG
UGNGEV�CPF�WNVKOCVG�VGTO�éINQT[�FC[U�ê��+�VJKPM�YG�MPQY�CDQWV����%��JQY�VJCV�MKPF
QH�FTQXG�UQOG�QH�VJG�RTKEKPI��CPF�EGTVCKPN[�VJGTG�YCU�UQOG�YKUJHWN�VJKPMKPI�KP�VGTOU
QH�+H�YG�QHHGT�VJGO�C�TGCNN[�NQY�TCVG��OC[DG�VJG[çNN�DG�YKNNKPI�VQ�RC[�FQWDNG�VJG�TCVG
PGZV�[GCT�CPF�PQV�NCRUG���9JQ�MPQYU!��1P�VJG�TGKPUWTCPEG�UKFG��VJGTG�YCU�C�IQQF
FGCN�QH�OCTMGV�UJCTG�RQUVWTKPI�CPF�NGCFKPI�EQORCPKGU�VT[KPI�VQ�UVC[�KP�VJG�NGCF��CPF
LWUV�C�JWIG�GZRNQUKQP�KP�VJG�OCTMGV���4GUWNVU�VQQM�C�NKVVNG�YJKNG�VQ�HKIWTG�QWV��DWV�+�FQ
TGOGODGT�VJCV�#OGTKECP�7PKVGF�.KHG�YCU�QPG�QH�VJG�NGCFGTU�KP�GZRQUKPI�VJG
RTQDNGO��CPF�VJCV�YCU�JGNRHWN���+V�YCU�RTQDCDN[�CTQWPF������QT������DGHQTG�YG
TGCNN[�UVCTVGF�EQOKPI�VQ�ITKRU�YKVJ�VJKU�RTQDNGO��YJKEJ�YCU�C�PWODGT�QH�[GCTU�CHVGT
EQORCPKGU�JCF�UVCTVGF�YTKVKPI�VJGUG�JWIG�XQNWOGU��CPF�VTWN[�VJG�DKNN�YCU�UQOGVJKPI
KP�VJG������OKNNKQP�TCPIG���9JGP�[QW�VJKPM�CDQWV�VJCV��VQQ��KV�FQGUPçV�VCMG�OWEJ�QH
C�RTKEG�GTTQT�YKVJ�VJG�XQNWOGU�YGçTG�YTKVKPI�VQFC[�VQ�OCMG�C�DKI�OKUVCMG���+çF�UC[�C
���QT�����OKUVCMG�KP�RTKEKPI�EQWNF�VTCPUNCVG�VQ�VJGUG�MKPFU�QH�NQUUGU�HQT�VJG
KPFWUVT[�
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.GVçU�NQQM�CV�VJGUG�C�NKVVNG�OQTG�UGTKQWUN[���+U�VJG�UM[�TGCNN[�HCNNKPI!��+�FQPçV�VJKPM�UQ
CNN�VQIGVJGT���%QPUQNKFCVKQP�KU�EGTVCKPN[�WPFGTYC[���6JCVçU�C�HQTEG�DG[QPF�QWT
EQPVTQN���(QNNQY�VJG�NGCFGT�RTKEKPI��+�VJKPM��KU�VJG�PQTO�KP�QWT�KPFWUVT[���+�FQPçV�MPQY
KH�CP[QPG�YQWNF�FKUCITGG�YKVJ�VJCV���%GTVCKPN[�YGçXG�QDUGTXGF�VJCV�HQT�O[�VGP�[GCTU
KP�VJG�DWUKPGUU���2TGHGTTGF�OQTVCNKV[�EGTVCKPN[�KU�UVKNN�CP�WPMPQYP���+�VJKPM�VJCV�KP
CPQVJGT�HKXG�[GCTU�QT�VGP�[GCTU��YGçNN�MPQY�OWEJ�DGVVGT�YJGTG�VQ�IQ�

&TCEQPKCP�TGIWNCVKQP�KP�VJKU�GPXKTQPOGPV�KU�UQOGVJKPI�YG�CNYC[U�JCXG�VQ�YQTT[
CDQWV���5Q�NGVçU�OQXG�QP�VQ�YJCV�ECP�YG�FQ�CDQWV�KV���.KMG�+�UCKF��EQPUQNKFCVKQP�KU
DG[QPF�QWT�EQPVTQN���$WV�+�VJKPM�KP�VGTOU�QH�RTGHGTTGF�OQTVCNKV[�CPF�UQOG�QH�VJG
HQNNQY�VJG�NGCFGT�RTKEKPI�KUUWGU��VJG�OQTG�YG�MPQY��VJG�OQTG�YG�ECP�OCMG�TCVKQPCN
FGEKUKQPU���+�VJKPM�VJCVçU�IQQF�HQT�GXGT[QPG�KPXQNXGF�KH�YG�ECP�MPQY�OQTG�CPF�OCMG
TCVKQPCN�FGEKUKQPU�

6Q�RCTCRJTCUG�CP�QNF�RTQXGTD��+�IWGUU��é'VGTPCN�XKIKNCPEG�KU�VJG�RTKEG�QH�HTGGFQO�ê
9G�JCXG�VQ�DG�CEVKXG�CPF�JCXG�VQ�MPQY�YJCVçU�IQKPI�QP�YKVJ�QWT�TGIWNCVQTU�CPF
NGIKUNCVQTU�

6JGTG�CTG��URGEKHKE�VJKPIU�YG�ECP�FQ�VQ�KORTQXG�QWT�KPFWUVT[�MPQYNGFIG���9G�ECP
YQTM�QP�VJG�HNQY�QH�KPHQTOCVKQP���(TCPM�OGPVKQPGF�GNGEVTQPKE�FCVC�KPHQTOCVKQP�
'&+�
+�VJKPM�VJCVçU�UQOGVJKPI�VJCVçU�EQOKPI�OQTG�CPF�OQTG�HQT�VJG�NKHG�TGKPUWTCPEG
KPFWUVT[���5JQTV�QH�'&+��LWUV�JCXKPI�VCRGU�QT�%&U�QT�GNGEVTQPKE�HNQY�QH�KPHQTOCVKQP�QH
CP[�UQTV�KU�C�RQUKVKXG�FGXGNQROGPV��CPF�+�VJKPM�YGçTG�UGGKPI�C�DKI�VTGPF�VQYCTF�VJCV
CTQWPF�VJG�KPFWUVT[���6JCVçU�IQKPI�VQ�JGNR�

/CMKPI�VJG�YC[�QWT�DWUKPGUU�HNQYU�OQTG�GHHKEKGPV�KU�IQKPI�VQ�TGFWEG�EQUV��OCMKPI�KV
GCUKGT�QP�EGFKPI�EQORCPKGU�VQ�JCPFNG�TGKPUWTCPEG�VTCPUCEVKQPU��CPF�CNUQ�QP�VJG
TGKPUWTGTU�VQ�RTQEGUU�VJGO��

#PQVJGT�VJKPI�YG�EQWNF�FQ��CPF�VJKU�KU�RTQDCDN[�OQTG�KP�VJG�CEVWCTKCN�CTGC��KU�WUG
VJG�KPHQTOCVKQP�CETQUU�VJG�KPFWUVT[�VQ�FQ�OQTG�UVWFKGU���+�EGTVCKPN[�FQPçV�VJKPM�YG�FQ
C�VKOGN[�LQD�QH�VJCV��CPF�+çO�PQV�UWTG�YG�FQ�KV�VQ�VJG�NGXGN�QH�FGVCKN�VJCV�YG�TGCNN[
PGGF�

#PQVJGT�CTGC��QH�EQWTUG��KU�NQDD[���9G�PGGF�VQ�DG�KPXQNXGF�YKVJ�VJG�TGIWNCVQTU�CPF
VJG�NGIKUNCVQTU���1PG�QH�VJG�VJKPIU�YGçXG�NGCTPGF�HTQO�VJG�4##�KU�VJCV�KH�[QWçTG
RTQCEVKXG�CPF�IGV�QWV�VJGTG�CPF�OGGV�VJG�TGIWNCVQTU��VGCEJ�VJGO�UQOGVJKPI�CDQWV
QWT�DWUKPGUU���+VçU�PQV�CNYC[U�UKORNG��DWV�KVçU�C�XGT[�IQQF�YC[�VQ�IGV�VJGO�QP�[QWT
UKFG���+�VJKPM�KVçU�OWEJ�GCUKGT�VQ�NGIKUNCVG�UQOGVJKPI�QWV�QH�GZKUVGPEG�YJGP�[QW�FQPçV
WPFGTUVCPF�KV��VJCP�KH�[QW�FQ�CPF�[QW�CRRTGEKCVG�VJG�XCNWG�
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+P�VGTOU�QH�YJCV�VJG�#%.+�KU�CEVWCNN[�FQKPI��CICKP��URWTTGF�D[�VJG�4##��YGçTG
VJKPMKPI�OQTG�CDQWV�JQY�YG�ECP�DTKPI�VJG�KPFWUVT[�VQIGVJGT�CPF�JCXG�UQOG
FKCNQIWGU�CDQWV�IWKFGNKPGU��EQOOQP�YC[U�QH�FQKPI�DWUKPGUU���(QT�GZCORNG��YG�CTG
YQTMKPI�QP�UQOG�VTGCV[�RTQXKUKQPU�VJCV�YQWNF�DG�UWIIGUVGF�CU�C�EQOOQP�VTGCV[
RTQXKUKQP���/C[DG�PQV�HQT�C�YJQNG�VTGCV[��DWV�CTDKVTCVKQP��RGTJCRU��OC[DG
KPUQNXGPE[���9J[�PQV�JCXG�C�UVCPFCTF�YQTFKPI�VJCV�YG�ECP�LWUV�RKEM�CPF�UGNGEV!�
6JCV�YQWNF�EGTVCKPN[�OCMG�NKHG�GCUKGT�HQT�C�EQORCP[�TGKPUWTKPI�VJG�UCOG�DWUKPGUU�VQ
HKXG�TGKPUWTGTU���&Q�VJG[�TGCNN[�YCPV�VQ�FQ�HKXG�FKHHGTGPV�TGKPUWTCPEG�VTGCVKGU!��/CP[�
VKOGU�VJG[�YCPV�QPN[�QPG���+H�VJG�KPFWUVT[�JCF�UCKF��*GTGçU�UQOGVJKPI�VJCVçU
CEEGRVCDNG�VQ�C�NCTIG�PWODGT�QH�EQORCPKGU��VJCV�OKIJV�DG�C�IQQF�UVCTVKPI�RQKPV�

#PQVJGT�VJKPI�YGçTG�YQTMKPI�QP�KU�VT[KPI�VQ�IGV�KPVQ�OQTG�KPHQTOCVKQP�ICVJGTKPI�CPF
CPCN[UKU���#NN�YG�JCXG�KP�QWT�DWUKPGUU�KU�UQOGVJKPI�VJCV�VGNNU�CDQWV�PGY�DWUKPGUU
XQNWOG�CPF�KP�HQTEG�XQNWOG���+V�FQGUPçV�IKXG�[QW�C�ENWG�QP�RTGOKWOU�QT
RTQHKVCDKNKV[���+�VJKPM�VJCVçU�C�UJCOG���*QRGHWNN[�YG�ECP�OCMG�UQOG�RTQITGUU�QP�VJCV
HTQPV�FQYP�VJG�TQCF�

+�VJKPM�YJGTG�VJG�#%.+�JCU�TGCNN[�GZEGNNGF�KP�VJG�RCUV��CPF�PQV�QPN[�VJTQWIJ�#%.+
UVCHH�DWV�CNUQ�VJTQWIJ�UQOG�COC\KPI�XQNWPVGGT�GHHQTVU��KU�VJG�NQDD[KPI�HTQPV���6JCVçU
DGGP�C�OWNVKRTQPIGF�CVVCEM��DQVJ�CV�VJG�0#+%�CPF�VJG�#%.+���+VçU�RTQDCDN[�VJG�OCKP
GHHQTV��DWV�GXGT[�UQ�QHVGP��YG�IGV�C�YC[YCTF�UVCVG�VJCV�YCPVU�VQ�FQ�UQOGVJKPI�ETC\[�
CPF�KV�TGCNN[�EQOGU�FQYP�VQ�QPG�QP�QPG�OCP[�VKOGU�

9GçXG�CNUQ�UVCTVGF�QWT�HKTUV�LQKPV�UGOKPCTU�YKVJ�VJG�0#+%�CPF�4##��VGCEJKPI
TGIWNCVQTU�CDQWV�TGKPUWTCPEG���6JCVçU�UQOGVJKPI�GNUG�VJCVçU�IQKPI�QP���.GV�OG�IKXG
[QW�C�NKVVNG�UGPUG�QH�VJG�UVTWEVWTG�DGJKPF�VJKU���6JGTG�KU�CP�#%.+�TGKPUWTCPEG
EQOOKVVGG���KVçU�UWRRQTVGF�D[�&QP�2TGUVQP�CU�QWT�CNOQUV�HWNN�VKOG�UVCHH�OGODGT�
����OC[DG���9G�JCXG�C�PWODGT�QH�YQTMKPI�ITQWRU�VJCV�YQTM�YKVJKP�VJG�UVTWEVWTG��
9G�JCXG�C�IWKFGNKPG�YQTMKPI�ITQWR�JGCFGF�D[�,QJCPPC�$GEMGT���6JG[çTG�YQTMKPI
QP�UQOG�QH�VJG�VTGCV[�KVGOU�TKIJV�PQY�VJCV�+�OGPVKQPGF���9G�JCXG�CP�KPHQTOCVKQP
YQTMKPI�ITQWR��YJKEJ�&QP�-GKHGT�KU�JGCFKPI���6JG[çTG�YQTMKPI�QP�C�TGKPUWTCPEG
FKTGEVQT[�VJCV�YKNN�JGNR�WU�CNN�HKPF�GCEJ�QVJGT��PQV�QPN[�VJG�CEVWCTKGU�CPF�VJG�#%.+
EQOOKVVGG�OGODGTU��DWV�CNUQ�CNN�MKPFU�QH�QVJGT�QTICPK\CVKQPU�VJCV�VKG�KPVQ�VJG
TGKPUWTCPEG�DWUKPGUU���6JCV�YKNN�DG�EQOKPI�QWV�UJQTVN[���*GçNN�OQXG�QP�VQ�QVJGT
VJKPIU�HTQO�VJGTG�

9G�CNUQ�JCXG�VJG�NQDD[KPI�ITQWRU��,GTGO[�5VCT�KU�QWT�JGCF�PGIQVKCVQT�YKVJ�VJG�0#+%
CPF�JCU�DGGP�GZVTGOGN[�GHHGEVKXG���&KCPG�.CYUQP�JCU�DGGP�KP�VJCV�TQNG�DGHQTG���9G
JCXG�CP�GFWECVKQP�YQTMKPI�ITQWR�VJCVçU�DGGP�GHHGEVKXG���9GçXG�JCF�OCP[�XQNWPVGGTU
YJQ�IQ�QWV�CPF�URGCM�VQ�UVCVG�IQXGTPOGPVU���9G�FQ�JCXG�CPQVJGT��+�IWGUU��SWCUK�
IQXGTPOGPV�QTICPK\CVKQP��C�EQQTFKPCVKQP�ITQWR��VJCV�EQQTFKPCVGU�YKVJ�VJG�4##��VJG
###��51#��.KHG�+PUWTCPEG�/CTMGVKPI�CPF�4GUGCTEJ�#UUQEKCVKQP�
.+/4#���CPF�#+%2#
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ITQWRU�VQ�OCMG�UWTG�VJCV�YGçTG�PQV�QRGTCVKPI�KP�KUQNCVKQP�CV�VJG�#%.+��VJCV�YG�MPQY
YJQ�KU�FQKPI�YJCV��CPF�YGçTG�PQV�FWRNKECVKPI�GHHQTVU�

+�VJKPM�KV�KU�KORQTVCPV�VJCV�YG�EQPVTKDWVG�VQ�VJG�KPFWUVT[���+VçU�PQV�PGEGUUCT[�VJCV�[QW�
KP�RCTVKEWNCT��EQPVTKDWVG���;QW�OKIJV�MPQY�UQOGQPG�CV�[QWT�EQORCP[�YJQ�JCU�C
NKVVNG�OQTG�VKOG�VJCP�[QW�FQ�CPF�OC[DG�JCU�C�RCTVKEWNCT�CTGC�QH�KPVGTGUV���(QT
GZCORNG��YGçXG�JCF�QP�VJG�IWKFGNKPGU�YQTMKPI�ITQWR��UGXGTCN�XQNWPVGGTU�EQOG
HQTYCTF�HTQO�QWT�EQORCPKGU�YJQ�TGCNN[�CTGPçV�KPXQNXGF�YKVJ�VJG�#%.+�TGKPUWTCPEG
EQOOKVVGG���6JG[�TGCNN[�CTG�KPVGTGUVGF�KP��UC[��VTGCVKGU��CPF�UQ�KV�OCMGU�IQQF�UGPUG
VQ�JCXG�VJGO�RNWIIGF�KPVQ�VJG�KUUWGU�VJCV�CTG�PGCT�CPF�FGCT�VQ�VJGKT�JGCTVU���6JKPM
CDQWV�VJCV��PQV�QPN[�HQT�[QW�RGTUQPCNN[��DWV�CNUQ�HQT�YJQ�KP�[QWT�EQORCP[�EQWNF�DG
KPXQNXGF�CPF�EQPVTKDWVG���1XGT�VJG�[GCTU�KVçU�TGCNN[�COC\KPI�JQY�QPG�RGTUQP�OCMGU
C�JWIG�FKHHGTGPEG�KP�QWT�DWUKPGUU���9GçXG�NKVGTCNN[�JCF�ECUGU�KP�YJKEJ�KH�QPG�RGTUQP
JCFPçV�UVGRRGF�HQTYCTF�VQ�FQ�UQOGVJKPI�CPF�JCF�C�MG[�EQPXGTUCVKQP�QT�C�MG[�XKUKV�VQ
UQOGDQF[��YG�YQWNF�JCXG�DGGP�CNOQUV�TGIWNCVGF�QWV�QH�DWUKPGUU���+çO�PQV
GZCIIGTCVKPI�CDQWV�VJCV��

5Q�VJKPM�CDQWV�VJKU�CU�C�DWUKPGUU�VJCV�+�VJKPM�KU�YQTVJ�RTQVGEVKPI�CPF�YQTVJ�MGGRKPI��
+�VJKPM�YG�CNN�GPLQ[�VJG�DWUKPGUU�QH�TGKPUWTCPEG���+VçU�PQV�IQKPI�VQ�DG�VJGTG�HQTGXGT
WPNGUU�YG�MGGR�YQTMKPI�CV�KV�CPF�MGGR�RTQVGEVKPI�KV��

/T��%JTKUVGPUQP���+çO�IQKPI�VQ�FKUEWUU�VJG�4GKPUWTCPEG�5GEVKQP�KVUGNH��YJKEJ�JCU�C
XGT[�FKHHGTGPV�HQEWU�VJCP�VJG�VYQ�QTICPK\CVKQPU�YG�FKUEWUUGF�CNTGCF[���9GçTG�PQV
RTKOCTKN[�CP�CFXQECE[�QTICPK\CVKQP���9GçTG�PQV�QWV�VQ�KPHNWGPEG�NGIKUNCVKQP
YJCVGXGT����+�YKNN�IQ�VJTQWIJ�VJG�RWTRQUG�QH�VJG�4GKPUWTCPEG�5GEVKQP��YJCV�YGçTG
EWTTGPVN[�FQKPI��CPF�VJG�TGUWNVU�QH�C�UWTXG[�VJCV�YG�VQQM�KP������VJCV�YGPV�DQVJ�VQ
TGKPUWTCPEG�UGEVKQP�OGODGTU�CPF�VQ�PQPOGODGTU���+�YKNN�YGCXG�KP�UQOG�QH�VJG
EWTTGPV�KPKVKCVKXGU�CPF�RTQRQUCNU�VJCV�YGçTG�YQTMKPI�QP�

6JG�RWTRQUG�QH�VJG�4GKPUWTCPEG�5GEVKQP�KU�VQ�GPEQWTCIG�CPF�HCEKNKVCVG�VJG
RTQHGUUKQPCN�FGXGNQROGPV�QH�QWT�OGODGTU���+�VJKPM�VJG�DKI�HQEWU�VJGTG�KU
RTQHGUUKQPCN�FGXGNQROGPV���+VçU�PQV�VJG�CFXQECE[�KUUWGU���1WT�RWTRQUG�KU�VQ�GFWECVG
QPG�CPQVJGT���9G�FQ�VJKU�C�PWODGT�QH�YC[U���1WT�HQEWU�KU�FGXGNQROGPV���9G�FQ�VJKU
VJTQWIJ�CEVKXKVKGU�UWEJ�CU�OGGVKPIU��UGOKPCTU��TGUGCTEJ�UVWFKGU��CPF�VJG�IGPGTCVKQP
CPF�FKUUGOKPCVKQP�QH�NKVGTCVWTG�KP�VJG�HKGNF�QH�TGKPUWTCPEG�

6JG�UGEVKQP�OGGVKPIU�VCMG�RNCEG�CV�VJG�51#�OGGVKPIU�KP�VJG�URTKPI�CPF�CV�VJG�CPPWCN
OGGVKPIU���2TQDCDN[�VJG�OCKP�HQEWU�CPF�VJG�OCKP�EQPVCEV�OQUV�RGQRNG�JCXG�YKVJ�VJG
4GKPUWTCPEG�5GEVKQP�KU�CV�VJGUG�OGGVKPIU���9G��HQT�GZCORNG��RTQDCDN[�JCXG�C������
URNKV�DGVYGGP�NKHG�VQRKEU�CPF�PQPNKHG�VQRKEU�CV�VJKU�OGGVKPI���9KVJ�CP�KPKVKCVKXG
,GTGO[�5VCTM�UVCTVGF�KP������YG�JCXG�HQTOGF�C�PQPNKHG�YQTMKPI�ITQWR�VJCV�JCU�FQPG
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XGT[�YGNN��CPF�$QD�$GCNG�KU�VJG�URTKPI�EJCKTOCP�CPF�JCU�RWV�C�HQEWU�QP�PQPNKHG
CTGCU�

#U�HCT�CU�UGOKPCTU�IQ��YG�JCXG�FQPG�C�XCTKGV[�QH�VJKPIU��PQV�UQ�OWEJ�CU�YG�FKF
OC[DG�VGP�[GCTU�CIQ��DWV�KP�QPG�QH�VJG�URTKPI�OGGVKPIU��YG�JCF�C�VGCEJKPI�UGUUKQP
QP�TGKPUWTCPEG��KP�YJKEJ�YG�YGPV�VJTQWIJ�VJG�OCVGTKCN�VJCV�YCU�FGXGNQRGF��+
DGNKGXG��D[�VJG�#%.+��VQ�WUG�YKVJ�TGIWNCVQTU���+V�YCU�YGNN�TGEGKXGF���6JGTG�YCU�UQ
OWEJ�OCVGTKCN��KV�YCU�VQWIJ�VQ�IGV�KV�CNN�FQPG�KP�VJG�VKOG�CXCKNCDNG���1PG�GZCORNG�QH
C�YC[�VQ�VGCEJ�CDQWV�TGKPUWTCPEG�YCU�C�UGOKPCT�QP�TKUM�VTCPUHGT�KP�YJKEJ�YG
FKUEWUUGF�VJG�YJKVG�RCRGT�YTKVVGP�D[�&KCPG�9CNNCEG�

5GXGTCN�[GCTU�CIQ��YG�JCF�C�PWODGT�QP�HKPCPEKCN�TGKPUWTCPEG���1PG�QH�VJG�TGCUQPU
VJCV�QWT�UGEVKQP�UQOGVKOGU�FQGUPçV�OGGV�PGGFU�KU�VJCV�YGçTG�VQQ�HQEWUGF�QP�NKHG
TGKPUWTCPEG�CPF�OC[DG��OQTG�URGEKHKECNN[��VQQ�HQEWUGF�QP�HKPCPEKCN�TGKPUWTCPEG��
9GçTG�VT[KPI�VQ�CFFTGUU�VJQUG�VJKPIU�

6JGTG�KU�CNUQ�VJG�OQTVCNKV[�GZRGTKGPEG�UVWF[���VJCV�KU��OQTVCNKV[�KU�CP�GZRGPUG�VQQ�
CEVWCNN[���6JG�UVWF[�KU�URQPUQTGF�D[�VJG�4GKPUWTCPEG�5GEVKQP���$QVJ�VJG�51#�QHHKEG
VJTQWIJ�,CEM�.WHH�CPF�OCPWHCEVWTGTU�RWV�VJKU�UVWF[�VQIGVJGT���+V�KPENWFGU�NCTIG
COQWPVU��LQKPV�CPF�NCUV��WPFGT�YJKEJ�[QW�MPQY��DQVJ�FGCVJU�CTG�KPENWFGF���6JGTG�KU
CNUQ�CP�QNF�CIG�UVWF[���+�VJKPM�KVçU�DGGP�XGT[�WUGHWN�VQ�FQ�VJCV���/QUV�QH�VJG�NCTIGT
TGKPUWTCPEG�EQORCPKGU�EQPVTKDWVG�VQ�VJCV�

6JG�/WPKEJ�#OGTKECP�5WTXG[�KU�URQPUQTGF�D[�VJG�TGKPUWTCPEG�UGEVKQP���6JG�YQTM
VJGTG�KU�GPVKTGN[�FQPG�D[�/WPKEJ�#OGTKECP���+V��VQQ��IKXGU�FCVC�HQT�OQUV�QH�VJG�NCTIG
TGKPUWTGTU��DQVJ�KP�HQTEG�KPVQ�RTQFWEVKQP�CV�VJKU�ITQWR��CPF�%CPCFKCP�CU�YGNN�

+H�VJGTG�KU�CP[YJGTG�[QW�TWP�KPVQ�VJG�4GKPUWTCPEG�5GEVKQP�OQUV�QHVGP��KVçU�VJG
TGKPUWTCPEG�PGYUNGVVGT�DG[QPF�VJG�OGGVKPIU���6JKU�KU�RWDNKUJGF�OC[DG�VJTGG�QT�HQWT
VKOGU�C�[GCT���$GTPKG�)QDGN�KU�VJG�EWTTGPV�GFKVQT���#EEQTFKPI�VQ�VJG�UWTXG[��C�NCTIG
RGTEGPVCIG�QH�VJG�UGEVKQP�GKVJGT�TGCF�KV�GPVKTGN[�QT�TGCF�VJG�CTVKENGU�VJCV�CTG�QP�VJGKT
CTGC�QH�KPVGTGUV���#�YJKVG�RCRGT�QP�TKUM�VTCPUHGT�YCU�CNUQ�URQPUQTGF�D[�WU�CPF��+
OGPVKQPGF�GCTNKGT��YTKVVGP�D[�&KCPG���+�VJKPM�KV�JCU�EQPVTKDWVGF�VQ�QWT�WPFGTUVCPFKPI
QH�VJCV�CTGC�

6JG�DWNM�CFOKPKUVTCVKQP�CPF�CWFKV�IWKFGNKPGU��CICKP��IQ�DCEM�C�YC[U���6JGUG�CTG
PQY�DGKPI�WRFCVGF�D[�VJG�#OGTKECP�0CVKQPCN�5VCPFCTF�+PUVKVWVG�YQTMKPI�ITQWR�
YJKEJ�KU�PCVKQPCN�UVCPFCTFU�DQCTF��CPF�+�VJKPM�VJGKT�YQTM�KU�EQORNGVGF���+�VJKPM�VJGUG
YGTG�XGT[�JGNRHWN�DCEM�CV�C�RGTKQF�YJGP�UGNH�CFOKPKUVTCVKQP�YCU�ITQYKPI�SWKEMN[�
CPF�PQ�QPG�GNUG�UGGOGF�VQ�DG�CFFTGUUKPI�IWKFGNKPGU�QH�CP[�UQTV�HQT�JCPFNKPI�VJCV
DWUKPGUU�
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6JG�9QQF[�#YCTF�KU�UQOGVJKPI�VJCV�YCU�KPKVKCVGF�CDQWV�HKXG�[GCTU�CIQ�VJCV�JCUPçV
RTQFWEGF�OCP[�TGUWNVU���6JG�KFGC�KU�VQ�IKXG�C�UOCNN�OQPGVCT[�CYCTF�VQ�VJG�DGUV
TGKPUWTCPEG�RCRGT�RTGUGPVGF�FWTKPI�C�[GCT���9GçXG�VTKGF�VQ�TGXKVCNK\G�VJCV�KP�����
VJTQWIJ�C�EQOOKVVGG�VJCVçU�EJCKTGF�D[�,KO�2KNITKO���*G�JCU�CFXGTVKUGF�KP�VJG
TGKPUWTCPEG�PGYUNGVVGT�CPF�6JG�#EVWCT[�HQT�CTVKENGU��DWV�CV�VJKU�RQKPV��VJGTGçU�DGGP
PQ�TGURQPUG���#V�NGCUV�VJCVçU�CXCKNCDNG��CPF�RGTJCRU�CNN�YG�PGGF�KU�C�DGVVGT�KFGC�QP
JQY�VQ�RTQOQVG�CPF�WUG�VJCV�

#U�HCT�CU�QTICPK\CVKQP�KPVGTCEVKQPU�YKVJ�VJG�4##��YG�JCXG�PQV�JCF�OWEJ�KPVGTCEVKQP�
1PG�UVGR�CV�C�VKOG���$WV�QDXKQWUN[��VJG[çXG�DGGP�YQTMKPI�YKVJ�VJG�#%.+�VJTQWIJ
&CXKF�

6JG�#%.+�YQTM�KU�IGPGTCNN[�KPHQTOCN���1H�EQWTUG��YG�JCXG�VJG�VCZ�CPF�TGIWNCVQT[
UGUUKQP�CV�URTKPI�CPF�CPPWCN�OGGVKPIU���6JCVçU�YJGTG�YG�CVVGORV�VQ�GFWECVG�QP�VJG
KUUWGU�VJCV�VJG�#%.+�KU�KPXQNXGF�KP��CPF�V[RKECNN[��VJG�RGQRNG�VJCV�EJCKT�VJQUG
YQTMUJQRU�CTG�KPXQNXGF�YKVJ�VJG�#%.+�KP�UQOG�YC[�QT�KPXQNXGF�KP�VJGUG�KUUWGU��
6[RKECNN[�KVçU�DGGP�KPHQTOCN���9GçTG�VT[KPI�VQ�HQTOCNK\G�KV�C�NKVVNG�OQTG���GCEJ�[GCT
VJGTGçU�UQOGDQF[�YJQçU�QP�VJG�#%.+�EQOOKVVGG�QP�VJG�4GKPUWTCPEG�5GEVKQP���9G
JCXG�TGRQTVU�TGIWNCTN[�QP�VJCV�

+�YCPVGF�VQ�URGPF�C�NKVVNG�VKOG�IQKPI�VJTQWIJ�VJG�UWTXG[�VJCV�YG�FKF��CPF�YJCV�VJCV
RQKPVU�VQ��CPF�RGTJCRU�YJCV�YG�UJQWNF�DG�EQPVKPWKPI�VQ�GORJCUK\G�QT�EJCPIKPI�KP
VJG�HWVWTG���(KTUV��+çNN�IQ�VJTQWIJ�UVCVKUVKECNN[�YJQ�TGURQPFGF���6JKU�YCU�UGPV�VQ�VJG
GPVKTG�TGKPUWTCPEG�UGEVKQP�OGODGTUJKR�QH��������CPF�YG�IQV�C�����TGURQPUG���+V
YCU�CNUQ�UGPV�VQ�������PQPOGODGTU��CPF�YG�IQV�C�����TGURQPUG�

+P�VGTOU�QH�GORNQ[GTU��CDQWV�JCNH�KP�DQVJ�OGODGTU�CPF�VJG�PQPOGODGTU�YGTG�YKVJ
FKTGEV�EQORCPKGU��YJKEJ�[QW�OKIJV�GZRGEV���4GKPUWTGTU�CTG�����QH�VJG�TGURQPFGPVU��
UQ�KV�UGGOU�VJCV�C�JKIJ�TGURQPUG�QXGTCNN�YCU�HTQO�TGKPUWTCPEG�EQORCPKGU��
%QPUWNVCPVU��QH�EQWTUG��YQWNF�DG�DKI�KP�VJG�PQPOGODGT�UCORNKPI��UKPEG�VJG[�VGPF
VQ�TGURQPF�VQ�VJGUG�MKPFU�QH�VJKPIU��+�VJKPM�

9KVJ�TGICTFU�VQ�RTQFWEV�URGEKCNVKGU��VJKU�TGHNGEVU�QWT�HQEWU�QP�NKHG�QXGT�VJG�NCUV�HGY
[GCTU���5GXGPV[�HKXG�RGTEGPV�QH�VJG�OGODGTU�YGTG�YKVJ�NKHG�CPF�����QH�
PQPOGODGTU���CU�HCT�CU�OGFKECN�CPF�CPPWKV[�IQ��VJG�RGTEGPVCIGU�YGTG�XGT[�NQY�

(QT�RTQHGUUKQPCN�TGURQPUKDKNKVKGU��NQQM�CV�JQY�VJG[�EQPUKFGT�VJGKT�LQD�KP�VGTOU�QH
RTQHGUUKQPCN��VGEJPKECN��CPF�GZGEWVKXG�OCPCIGOGPV���6JG�PQPOGODGTU�CTG�RTQDCDN[
JKIJGT��CPF�VJG�RTQHGUUKQPCN�CPF�VGEJPKECN�GORJCUKU�YQWNF�RTQDCDN[�TGHNGEV�VJG�JKIJ
EQPUWNVCPV�TGURQPUG���9G�CUMGF�VJG�TGKPUWTCPEG�UGEVKQP�OGODGTU�JQY�OCP[�JCXG
DGGP�KPXQNXGF�CU�C�OQFGTCVQT�QT�URGCMGT�QT�KP�VJG�YQTMUJQR��CPF�����UCKF�PQ��CPF
����UCKF�[GU���1PG�QH�VJG�VJKPIU�VJCV�YG�CUMGF�HQT�YCU�XQNWPVGGTU�HQT�RQVGPVKCN
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UQWTEGU�QH�URGCMGTU�CPF�UQ�QP���9G�CTG�CVVGORVKPI�VQ�WUG�VJQUG�VQ�IGV�OQTG�RGQRNG
KPXQNXGF�

9G�CNUQ�CUMGF�TGURQPFGPVU�VQ�CVVGPF�UGOKPCTU�URQPUQTGF�D[�VJG�TGKPUWTCPEG
UGEVKQP���6JG�OGODGT�CVVGPFCPEG�KU�C�JKIJ�RGTEGPVCIG���0QPOGODGT�PWODGTU�CTG
PQV�VJCV�JKIJ��

1WT�UWTXG[�CUMGF�KH�TGURQPFGPVU�YGTG�TGCFKPI�VJG�TGKPUWTCPEG�UGEVKQP�PGYUNGVVGT���+
OGPVKQPGF�GCTNKGT�VJCV�C�XGT[�JKIJ�RGTEGPVCIG�QH�QWT�OGODGTU�GKVJGT�TGCF�KV�EQXGT�VQ
EQXGT��QT�TGCF�KV�D[�VQRKE���9JCV�+�HQWPF�KPVGTGUVKPI�KU�VYQ�PQPOGODGTU�TGCF�KV
EQXGT�VQ�EQXGT�CU�YGNN�CU�VYQ�RQVGPVKCN�OGODGTU���

+U�VJG�UGEVKQP�NKXKPI�WR�VQ�GZRGEVCVKQPU!��*GTG�YGçNN�IGV�KPVQ�UQOG�OQTG�URGEKHKE
FKTGEVKQPU���;GU��CPF�PQV�GPVKTGN[���+�FQPçV�VJKPM�CP[DQF[�TGCNN[�YCU�XGT[�PGICVKXG
CDQWV�VJG�GFWECVKQP�RTQEGUU�VJCV�YG�CVVGORV�VQ�FQ���6JGTG�YGTG�C�PWODGT�QH�VJKPIU
VJCV�RGQRNG�VJQWIJV�YG�EQWNF�GZRCPF�KPVQ���)GPGTCNN[��TGURQPFGPVU�HGNV�VJG�UGEVKQP
KU�VQQ�HQEWUGF�QP�CUUWOGF�NKHG�TGKPUWTCPEG�CPF�PQV�EGFGF���+V�KU�HQEWUGF�QP�HKPCPEKCN
TGKPUWTCPEG���+�VJKPM�VJKU�TGHNGEVU�VJGUG�HKTUV�VYQ�CV�NGCUV�CPF�TGHNGEVU�VJG�TGCNKVKGU�CU
YGçXG�FKUEWUUGF�C�NKVVNG�GCTNKGT���6JQUG�GNGEVGF�VQ�VJG�TGKPUWTCPEG�UGEVKQP�EQWPEKN
VGPF�VQ�DG�NKHG�TGKPUWTGTU�YKVJ�VJG�TGKPUWTCPEG�EQORCP[�DGECWUG�VJCVçU�YJQ�OQUV
RGQRNG�MPQY���6JG[�VTCXGN�CTQWPF��VJG[�XKUKV��CPF�UQ�QP���5Q�VJG�UCOG�RGQRNG�VGPF
VQ�IGV�KPXQNXGF�KP�GXGT[VJKPI���+�JCXG�VQ�HNKR�DCEM�C�PWODGT�QH�[GCTU��CPF�+�MKPF�QH
HGNV�VJG�UCOG�YC[�YJGP�+�UVCTVGF��KV�LWUV�UGGOGF�NKMG�KV�YCU�VQWIJ�VQ�IGV�KPXQNXGF���+
HKPF�KP�IGPGTCN�XQNWPVGGTKUO�VQ�DG�SWKVG�KORGTHGEV���5QOGVKOGU�RGQRNG�YJQ
XQNWPVGGT�CTG�PGXGT�ECNNGF���5QOGVKOGU�YJGP�[QWçTG�ECNNGF��[QW�LWUV�FQPçV�JCXG�VJG
VKOG�VQ�FQ�KV�VJGP���/[�CFXKEG�KU��KH�[QW�YCPV�VQ�DG�KPXQNXGF��XQNWPVGGT�QHVGP�
XQNWPVGGT�VQ�C�PWODGT�QH�RGQRNG��CPF�OCMG�UWTG�VJCV�RGQRNG�CTG�CYCTG��CPF�VJCV
PCOGU�LWUV�FQPçV�HCNN�VJTQWIJ�VJG�ETCEMU���)GV�VQ�MPQY�[QWT�RGGTU���%QOG�VQ�51#
OGGVKPIU�CPF�IQ�VQ�UGUUKQPU�URQPUQTGF�D[�VJG�4GKPUWTCPEG�5GEVKQP�CV�VJG�OGGVKPIU��
)GV�VQ�MPQY�RGQRNG��CPF�IGV�VQ�MPQY�VJG�RGQRNG�YJQ�OKIJV�DG�OQTG�KPXQNXGF�

#NUQ��YG�FKF�QPG�VJKPI�VJCV�YKNN�GZRCPF��+�VJKPM��QWT�HQEWU�QP�VJG�PQPEGFKPI�CPF�VJG
PQPNKHG�CTGC���9G�JCXG�JCF�QPG�UNQV�QP�VJG�4GKPUWTCPEG�5GEVKQP�EQWPEKN�FGUKIPCVGF
VQ�PQPQTFKPCT[�HQT�UGXGTCN�[GCTU�PQY���6JGTG�YKNN�DG�VJTGG�UNQVU�FGUKIPCVGF�HQT�QPG
QT�VJG�QVJGT���9G�UVCTVGF�KP������YKVJ�VJG�PQPQTFKPCT[���VJG�PGZV�GNGEVKQP�YKNN�JCXG
C�UNQV�FGUKIPCVGF�HQT�C�EGFKPI�EQORCP[�RCTVKEKRCPV��CPF�VJGP�YGçNN�LWUV�CNVGTPCVG
HTQO�VJGTG���6JTGG�RGQRNG�HTQO�QPG�QH�VJGUG�CTGCU�YKNN�DG�KPXQNXGF���+�VJKPM�VJKU�YKNN
JGNR�WU�MGGR�HQEWUGF�QP�VJCV���

6JKU�[GCT�YCU�MKPF�QH�TGHNGEVKXG���9G�VTKGF�XGT[�JCTF�VQ�JCXG�RGQRNG�KP�VJG�GNGEVKQP
HTQO�PQPQTFKPCT[�CPF�PQPEGFKPI�EQORCPKGU���9G�JCF�VJTGG�RGQRNG�HTQO
TGKPUWTCPEG�EQORCPKGU�KPXQNXGF��CPF�CNN�VJTGG�TGKPUWTGTU�YGTG�GNGEVGF���#ICKP��+
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VJKPM�KV�TGHNGEVU�YJQO�RGQRNG�MPQY��PQV�UQ�OWEJ�VJCV�VJG[�FQPçV�YCPV�KPXQNXGOGPV
HTQO�EGFKPI�QT�PQPQTFKPCT[�CTGCU�

+�QTICPK\GF�VJG�TGURQPUGU�YG�UJQWNF�HQEWU�QP���PQPQTFKPCT[��PQPVTCFKVKQPCN�
KPFWUVT[�EQQRGTCVKQP��CPF�OKUEGNNCPGQWU���(KTUV��VJG�PQPQTFKPCT[���6JKU�KU��D[�HCT��VJG
DTQCFGUV�CTGC�CPF�DGECWUG�QH�VJCV�RTQDCDN[�VJG�OQUV�FKHHKEWNV�VQ�CFFTGUU���2GQRNG
OGPVKQPGF�VJKPIU�HTQO�CP[�MKPF�QH�OGFKECN�KPUWTCPEG�[QW�ECP�VJKPM�QH��FKUCDKNKV[
KPUWTCPEG��NQPI�VGTO�FKUCDKNKV[��NQPI�VGTO�ECTG��CPF�GSWKV[�KPFGZGF�CPPWKVKGU���,WUV�C
YKFG�XCTKGV[�QH�VJKPIU��0QY��OQUV�QH�VJGUG�CTG�TGRTGUGPVGF��CPF�/KEJCGN�.CEJCPEG�KU
VJG�EJCKTRGTUQP�QH�VJG�PQPQTFKPCT[�NKHG�UWDEQOOKVVGG�QH�VJG�4GKPUWTCPEG�5GEVKQP
EQWPEKN���/QUV�QH�VJGUG�CTGCU�CTG�TGRTGUGPVGF�VJGTG���$WV��LWUV�YKVJ�VJG�DTGCFVJ��[QW
ECP�UGG�VJG�KUUWGU���9GçXG�JKV�C�PWODGT�QH�VJGUG��DWV�VJGTG�CTG�UVKNN�C�PWODGT�VJCV
PGGF�VQ�DG�KPXQNXGF�

0QPVTCFKVKQPCN�FGTKXCVKXGU�CPF�UGEWTKVK\CVKQP�YGTG�OGPVKQPGF���6JGTGçU�PQV�OWEJ
VJCV�YGçXG�UGV�WR�KP�VJGUG�CTGCU��DWV�VJG[�EQWNF�DG�VQRKEU�KH�[QW�JCF�C�RCTVKEWNCT
KPVGTGUV�KP�RWVVKPI�C�UGUUKQP�VQIGVJGT��YTKVKPI�CP�CTVKENG�HQT�VJG�PGYUNGVVGT��QT�WUKPI
CP[�QVJGT�KPHQTOCVKQP�UQWTEGU�

+P�TGICTF�VQ�KPFWUVT[�EQQRGTCVKQP�CPF�EQQRGTCVKXG�KPHQTOCVKQP�ICVJGTKPI���+�VJKPM
YGçXG�FQPG�UQOG�VJKPIU�KP�VJGUG�CTGCU��KP�VGTOU�QH�OQTVCNKV[�CPF�UCNGU�CPF�KP�HQTEG��
9GçTG�IQKPI�VQ�GZRNQTG�NCRUG�UVWFKGU�HQT�VJG�NGXGN�VGTO�RTQFWEVU�YKVJ�.+/4#�QXGT
VJG�PGZV�UKZ�OQPVJU���9G�YKNN�UGG�KH�YG�ECP�EQQTFKPCVG�YKVJ�VJGO��RWVVKPI�VQIGVJGT�C
NCRUG�UVWF[��YJGVJGT�KVçU�TGKPUWTCPEG�QT�FKTGEV�QT�YJCVGXGT���6JG�QPN[�VJKPI�NCEMKPI
JGTG�KU�UQOG�KFGCU�QP�YJCV�OKIJV�DG�HGCUKDNG���+�VJKPM�VJKU�KU�C�ITGCV�KFGC��CPF�YG
PGGF�VQ�FQ�OWEJ�OQTG�QH�VJCV�

(KPCNN[��VJG�OKUEGNNCPGQWU�OGTIGTU�CPF�CESWKUKVKQPU���KV�MKPF�QH�IQGU�KP�CPF�QWV�CU
VJG�JQV�VQRKE���)##2�KU�EGTVCKPN[�CP�KPVGTGUVKPI�CTGC�HQT�DWNM�TGRQTVKPI���+çXG�DGGP
YTKVKPI�OCPCIGT�TGNCVKQPUJKRU���QDXKQWUN[��VJGTG�CTG�UQOG�RQYGT�QH�CVVQTPG[�RGQRNG
QWV�VJGTG�YJQ�CTG�KPXQNXGF��DWV�CNN�VJGUG�YQWNF�PGGF�RGQRNG�VQ�XQNWPVGGT�

(TQO�VJG�(NQQT���(TCPM��VJG�#%.+�TGKPUWTCPEG�EQOOKVVGG�JCU�VCNMGF�CDQWV�VT[KPI�VQ
ICVJGT�VJG�UCOG�UQTV�QH�FCVC�HTQO�NKHG�TGKPUWTGTU�CU�[QW�JCXG�HQT�PQPNKHG���#HVGT
TGXKGYKPI�[QWT�KPHQTOCVKQP�VJG�TGCEVKQP�YG�IGV�HTQO�RQVGPVKCN�RCTVKEKRCPVU�KU�VJCV
VJG[�EQWNFPçV�RQUUKDN[�UJCTG�VJKPIU�NKMG�VJGKT�TGUWNVU�QT�VJGKT�GZRGPUGU���1WT
OCPCIGOGPVU�YQWNF�PGXGT�NGV�WU�FQ�VJCV��CPF�DGUKFGU��VJGTG�CTG�DKI�CPVKVTWUV�KUUWGU��
*QY�FKF�VJG�4##�IGV�RCUV�DQVJ�QH�VJQUG�QDLGEVKQPU�CPF�ICVJGT�VJG�FCVC!

/T��0WVVGT���#�JKUVQTKECN�PQVG�KU�VJCV�LWUV�RGTJCRU��WPVKN�RTQDCDN[�VJG�GCTN[�����U�
OC[DG�VJG�NCVG�����U��C�EQORCP[�GZGEWVKXG�YCU�EQNNGEVKPI�UVCVKUVKEU�D[�ECNNKPI
CTQWPF�KP�VJG�KPFWUVT[���#HVGT�VJG�GZGEWVKXG�RCUUGF�CYC[��KV�YCU�XKGYGF�CU�UWEJ
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XCNWCDNG�KPHQTOCVKQP�VJCV�VJG�UWIIGUVKQP�YCU�VJCV�VJG�4##�RKEM�KV�WR�CPF�VCMG�KV���5Q
YG�KPJGTKVGF�KV��NKVGTCNN[���6JCVçU�JQY�YG�IQV�UVCTVGF�KP�KV���6JGTG�CTG�PQ�CPVKVTWUV
SWGUVKQPU�YKVJ�VJKU�UQTV�QH�VJKPI���+�YQWNF�DG�UJQEMGF�KH�VJGTGçU�C�NCY[GT�YJQ�YQWNF
UC[�VJCV�RCUV�FCVC��RTGOKWOU�EQNNGEVGF��NQUUGU�RCKF��QT�JKUVQTKECN�FCVC�ECP�NGCF�VQ
CPVKVTWUV�KUUWGU���6JGTGçU�PQ�RTKEKPI�KPHQTOCVKQP�KP�CP[�QH�VJCV���+VçU�UVTKEVN[�TGXGPWGU�
NQUU��TCVKQU��CPF�UWTRNWU���+VçU�CNN�RWDNKE�KPHQTOCVKQP���9G�ECP�EQNNGEV�KV�QP�QWT�QYP
HTQO�SWCTVGTN[�UVCVGOGPVU�QT�CPPWCN�UVCVGOGPVU��HTQO�VJG�0#+%��QT�HTQO�VJG�UVCVG���+
ECPçV�EQPEGKXG�QH�YJCV�VJG�CPVKVTWUV�KUUWG�VJGTG�KU���+H�CP[DQF[�YQWNF�NKMG�VQ�VCNM�VQ
QWT�IGPGTCN�EQWPUGN�CDQWV�VJCV��YGçF�DG�INCF�VQ�UJCTG�VJCV���+�TGCNK\G�[QWçTG�IGVVKPI
UQOG�TGUKUVCPEG�CDQWV�EQPVTKDWVKPI�FCVC���+V�KU�UQ�UQWIJV�CHVGT�COQPI�QWT�EQORCPKGU��
6JG�FC[�YGçTG�UWRRQUGF�VQ�TGNGCUG�KV��YG�IGV�RGQRNG�ECNNKPI�QP�VJG�RJQPG�
FGOCPFKPI�VJKU���6JG�RQRWNCTKV[�QH�KV�KU�WPDGNKGXCDNG��DGECWUG�RGQRNG�YCPV�VQ�UGG
YJGTG�VJGKT�EQORGVKVQTU�CTG�QP�C�SWCTVGTN[�DCUKU��CPF�VJGP�VJG�CPPWCN�DCUKU���+
TGCNK\G�[QW�JCXG�VQ�IGV�QXGT�VJCV�HKTUV�JWTFNG���/[�IWGUU�KU�VJCV�KH�[QW�ECP�IGV�QXGT
VJCV�HKTUV�JWTFNG��VJCV�KV�YQWNF�DG�XCNWCDNG���%QORCPKGU�HKPF�KV�XCNWCDNG�VQ�DG
TGRQTVGF�KP�VJKU�FQEWOGPV��DGECWUG�KV�KU�UQ�YKFGN[�TGRTKPVGF�CPF�TGFKUVTKDWVGF��VJCV
VQ�PQV�UJQY�WR�KU��KP�HCEV��C�RTQDNGO�HQT�QWT�EQORCP[���+V�UWIIGUVU�VJG�NCEM�QH�C
RTGUGPEG�KP�VJG�OCTMGVRNCEG��KH�[QW�ECP�DGNKGXG�VJCV���6JCVçU�YJCV�YG�HKPF�QP�VJG
RTQRGTV[�CPF�ECUWCNV[�UKFG�

(TQO�VJG�(NQQT���#OGTKECP�7PKVGF�.KHG�
#7.��FQGUPçV�JCXG�FKHHGTGPV�EQORCPKGU��UQ
VJG[�OC[�CXQKF�UQOG�QH�VJG�KPHQTOCVKQP�VJCV�KU�CXCKNCDNG�

/T��0WVVGT���9G�FQ�JCXG�EQORCPKGU��FGRCTVOGPVU�QH�EQORCPKGU��CPF�TGKPUWTCPEG
FGRCTVOGPVU�QH�EQORCPKGU�VJCV�FQ�TGRQTV�UVCVKUVKEU�JGTG���6JG[�QDXKQWUN[�ECPPQV
TGRQTV�UGRCTCVG�ECRKVCN�CPF�UWTRNWU��CPF�UQ�YG�NGCXG�VJG�NKPG�DNCPM���6JG[�FQ�TGRQTV
RTGOKWOU���+V�TGCNN[�IQGU�DCEM�VQ�YJCV�+�LWUV�UCKF��VJCV�EQORCPKGU�HKPF�KV�C
FKUCFXCPVCIG�PQV�VQ�DG�NKUVGF�DGECWUG�VJGKT�EQORGVKVQTU�CTG��CPF�KVçU�WUGF�D[�DTQMGTU�
CPF�KVçU�TGRTKPVGF��CPF�VJCV�UQTV�QH�VJKPI���5Q�VJCV�JCU�PQV�DGGP�C�FGVGTTGPV���9G�LWUV
NGCXG�QWV�CP[�NKPG�KVGO�VJCV�C�EQORCP[�ECPPQV�RTQXKFG�DGECWUG�QH�VJGKT�EQTRQTCVG
UVTWEVWTG�

/T��%JTKUVGPUQP���+�YQWNF�CFF�VJCV�#7.�JCU�PGXGT�TGUKUVGF�EQPVTKDWVKPI�VQ�VJGUG
MKPFU�QH�VJKPIU���$WV�UQOG�JCXG�

/T��0WVVGT���6JGTG�CTG�C�PWODGT�QH�RTQRGTV[�CPF�ECUWCNV[�EQORCPKGU��PQV�OCP[�
VJCV�CTG�CHHKNKCVGF�YKVJ�QT�CTG�UKUVGT�EQORCPKGU�YKVJ�NKHG�EQORCPKGU���%GTVCKPN[�KH
VJGTGçU�CP[�XCNWG�KP�JCXKPI�QWT�RTQRGTV[�CPF�ECUWCNV[�GZGEWVKXGU�VCNM�YKVJ�VJG�NKHG
GZGEWVKXGU�CDQWV�VJG�XCNWG�QH�VJKU��QT�VJG�KPJGTGPV�RTQDNGOU��+�DGV�[QW�EQWNF�IGV�C
QPG�RCIG�CPVKVTWUV�UVCVGOGPV�VJCV�YQWNF�ENGCT�VJCV�JWTFNG�KP�PQ�VKOG���+VçU�PQV�RTKEKPI
KPHQTOCVKQP���+VçU�PQV�VJG�MKPF�QH�CPVKVTWUV�EQPEGTP�VJCV�KU�DGKPI�UWIIGUVGF�
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(TQO�VJG�(NQQT���6JG�SWGUVKQP�YCU�CP�QDXKQWU�RNCPV�KP�VJCV�VJG�RGQRNG�YJQ�CTG
TGUKUVKPI�CTG�GUUGPVKCNN[�CNN�TGRTGUGPVGF�CV�VJKU�UGUUKQP���+H�VJG[�JGCT�YJCV�[QW�JCXG�VQ
UC[�CPF�JGCT�VJG�XCNWG�QH�VJG�FCVC��VJGTGçU�PQ�IQQF�TGCUQP�PQV�VQ�JCXG�KV��CPF�OCP[
IQQF�TGCUQPU�VQ�JCXG�KV���6JG[�EQWNF�IQ�DCEM�VQ�VJGKT�OCPCIGOGPV�CPF�UC[�VJKU�KU�C
IQQF�VJKPI���6JG�#%.+�TGKPUWTCPEG�EQOOKVVGG�UWRRQTVU�VJKU���1WT�HTKGPFU�KP�VJG
RTQRGTV[�CPF�ECUWCNV[�KPFWUVT[�CTG�FQKPI�KV��OC[DG�YG�UJQWNF�TGVJKPM�VJKU�VJKPI�

(TQO�VJG�(NQQT���.G�4Q[��YJGP�[QW�FGUETKDG�PQPOGODGT�TGURQPFGPVU�VQ�VJG�UWTXG[�
CTG�VJQUG�RGQRNG�YJQ�CTG�YKVJKP�VJG�51#�YJQ�CTG�PQV�OGODGTU�QH�VJG�UGEVKQP��QT�
CTG�VJG[�RGQRNG�YJQ�CTG�PQP�51#�OGODGTU!

/T��%JTKUVGPUQP���0Q��VJG[çTG�OGODGTU���9JCV�YG�FKF�KU��YG�VQQM�GXGT[�VGPVJ�QT
VYGNHVJ�PCOG�QWV�QH�VJG�51#�FKTGEVQT[��CPF�YG�UGPV�KV�VQ�VJGO�CNQPI�YKVJ�6JG
#EVWCT[�QPG�OQPVJ�

(TQO�VJG�(NQQT���+çO�JGCTKPI�UQOGVJKPI�VJCV�VQ�OG�KU�XGT[�RQUKVKXG��VJCV�KU��C�ITCFWCN
EQOKPI�VQIGVJGT�QH�OWVWCNKV[�QH�KPVGTGUV�DGVYGGP�VJG�4##�CPF�VJG�#%.+�TGKPUWTCPEG
UGEVKQP���+�YQWNF�NKMG�VQ�EQOOGPV�VJCV�+�VJKPM�VJCV�VJG�NKHG�TGKPUWTCPEG�KPFWUVT[�JCU
DGGP�UWDUVCPVKCNN[�DGJKPF�VJG�EWTXG�QP�DGKPI�RTQCEVKXG�KP�KPHNWGPEKPI�NGIKUNCVKQP
CPF�CVVKVWFGU�D[�(#5$�QXGT�VJG�NCUV����[GCTU���+�VJKPM�HTQO�YJCV�+çO�JGCTKPI�VJKU�JCU
DGGP�EQTTGEVKPI�KVUGNH�KP�VJG�NCUV�HGY�[GCTU���+�CEEGRV�VJG�HCEV�VJCV�VJKU�KU�CP�
GFWECVKQPCN�UGEVKQP��C�RTQHGUUKQPCN�FGXGNQROGPV�UGEVKQP���6JG�TGCNKV[�KU�VJCV�VJG
DQF[�QH�GZRGTVKUG�KP�VJKU�RTQHGUUKQPCN�FGXGNQROGPV�UGEVKQP�KU�UWEJ�VJCV�YG�ECPPQV
CHHQTF�VQ�CDFKECVG�QWT�TQNG�KP�KPHNWGPEKPI�NGIKUNCVKQP�CPF�CEEQWPVKPI�RTCEVKEGU�D[�LWUV
UC[KPI�KVçU�PQV�TGCNN[�QWT�DWUKPGUU���9GçTG�RTQHGUUKQPCN�FGXGNQRGTU���5Q�(TCPM
YQTMKPI�YKVJ�VJG�#%.+�IKXGU�VJGO�KPRWV���+�MPQY�&KCPG�JCU�DGGP�YQTMKPI�YKVJ�VJG
0#+%�HQT�VJG�NCUV�UGXGTCN�[GCTU��DWV�+�FQPçV�VJKPM�YG�YCPV�VQ�NQUG�UKIJV�QH�VJG�HCEV�VJCV
RQUUKDN[�UQOG�QH�VJG�TGIWNCVQT[�CPF�CEEQWPVKPI�RTCEVKEGU�VJCV�YG�JCXG�DGGP
DWTFGPGF�YKVJ�JCXG�DGGP�VJG�TGUWNV�QH�QWT�FGHCWNV�CPF�PQV�DGKPI�RTQCEVKXG�GPQWIJ
KP�KPHNWGPEKPI�VJG�V[RG�QH�VJKPMKPI�VJCV�YG�PGGF�VQ�JCXG�EQOG�QWV�QH�VJGUG
EQNNCDQTCVKQPU�

/T��%JTKUVGPUQP���+�VJKPM�VJCVçU�YGNN�RWV���+�VJKPM�VJCVçU�XGT[�KORQTVCPV�HQT�WU���6JGTG
KU�EGTVCKPN[�C�IQQF�FGCN�QH�ETQUUQXGT�CV�VJKU�RQKPV���/CP[�QH�VJG�RGQRNG�YJQ�CTG�KP
VJKU�UGEVKQP�CTG�CNUQ�KPXQNXGF�KP�VJG�#%.+���+V�KU�KORQTVCPV�VQ�EQPVKPWG�VQ�GZRCPF�VJCV��
&QP�2TGUVQP�KU�PQY�VJG�HKTUV�HWNN�VKOG�#%.+�UVCHH�RGTUQP�KPXQNXGF�KP�TGKPUWTCPEG��
2TKQT�VQ�VJCV��KV�JCF�DGGP�RCTV�VKOG���+�VJKPM�VJCV�YKNN�JGNR�FTCOCVKECNN[���#U�C
PQPHKPCPEKCN�TGKPUWTGT��+�VJKPM�VJG�HCEV�VJCV�VJG�#%.+�KU�OQXKPI�KPVQ�CTGCU�VJCV�CTG�PQV
LWUV�HKPCPEKCN�TGKPUWTCPEG�CTGCU�KU�IQKPI�VQ�DG�JGNRHWN�HQT�RGQRNG�NKMG�O[UGNH�CPF
VJGKT�KPXQNXGOGPV��CPF�OC[DG�PQPQTFKPCT[�RGQRNG�CU�YGNN�
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/T��0WVVGT���+H�+�EQWNF�UWRRNGOGPV�VJCV�CPF�TGKPHQTEG�YJCV�[QW�UCKF��D[�YC[�QH
RTQEGUU��VJG�YC[�VJCV�YG�QHVGP�FGCN�YKVJ�VJKPIU��CPF�VCMG�VJG�0#+%�CU�CP�GZCORNG��
6JG�4##�KU�YGNN�UVCHHGF��DWV�VJG�UVCHH�VGPFU�VQ�DG�NCY[GTU��CFXQECVGU��CPF�PQV
PGEGUUCTKN[�RGQRNG�YKVJ�VGEJPKECN�GZRGTVKUG�KP�VJG�HKGNF���6JWU��YG�YQWNF�IQ�VQ�CP
0#+%�OGGVKPI��CPF�RCTV�QH�QWT�TQNG�YQWNF�DG�OCMKPI�EGTVCKP�VJCV�RGQRNG�HTQO�VJG
EQORCPKGU�YJQ�JCXG�CP�GZRGTVKUG�QP�C�RCTVKEWNCT�KUUWG�CTG�VJGTG�VQ�JGNR�WU�YQTM�VJG
0#+%�QP�CP�KUUWG��QT�YG�LWUV�GPEQWTCIG�EQORCP[�RGQRNG�VQ�TQWVKPGN[�RCTVKEKRCVG�KP
VJG�0#+%���+V�EQWNF�DG�(#5$�FGXGNQROGPVU�QT�CP[�QVJGT�HQTWO�KP�YJKEJ�UQOGQPG�KU
IQKPI�VQ�CFQRV�UQOGVJKPI�QT�EQPUKFGT�UQOGVJKPI�VJCVçU�IQKPI�VQ�CHHGEV�JQY�[QW�FQ
DWUKPGUU���9G�HQWPF�C�RCTVPGTUJKR��KH�[QW�YKNN��DGVYGGP�VJG�EQORCPKGU�KP�YJKEJ�VJG
VGEJPKECN�GZRGTVKUG�QH�VJGUG�RGQRNG�YJQO�+�TGHGTGPEGF�KP�QWT�XCTKQWU�EQOOKVVGGU
TGCNN[�EQOGU�VQIGVJGT�YKVJ�VJG�UVCHH�VQ�EQQTFKPCVG�UQOG�UQTV�QH�C�ECORCKIP���+H�VJG
0#+%�KU�IQKPI�VQ�CFQRV�4$%��YG�YQWNF�OCMG�EGTVCKP�VJCV�CEVWCTKGU�HTQO�QWT
EQORCPKGU�CTG�RCTVKEKRCVKPI�KP�VJG�FGNKDGTCVKQPU�QH�VJG�0#+%�EQOOKVVGG��VQIGVJGT
YKVJ�UVCHH���+V�TGCNN[�KU�KPEWODGPV�WRQP�RGQRNG�YJQ�CTG�KPXQNXGF�KP�CTGCU�VJCV�CTG
CHHGEVKPI�YJCV�VJG[�FQ�VQ�RCTVKEKRCVG�KP�VJCV�YC[�

(TQO�VJG�(NQQT���;GU��DWV�VJG�PCVWTG�QH�[QWT�CUUQEKCVKQP�KU�UWEJ��VJCV�[QW�CEVWCNN[
CTGPçV�RTQCEVKXG�ECVCN[UVU�VQ�JGNR�VJGUG�VJKPIU���+�FQPçV�MPQY�VJCV�YG��CU�C�NKHG
KPUWTCPEG�KPFWUVT[��JCXG�TGCEJGF�VJCV�RQKPV�[GV���+�VJKPM�VJCV�VJGTG�KU�C�OGUUCIG�KP
YJCV�YGçTG�UC[KPI���VJCV�VJG�#%.+�JCU�VQ�CEEGRV�VJG�QDNKICVKQP��CHHGEVKPI�[QWT
OGODGTU�CPF�VJG�DWUKPGUU�QH�KVU�OGODGTU��D[�CV�NGCUV�VT[KPI�VQ�TGRNKECVG�VJG�V[RG�QH
RTQCEVKXKV[�[QW�YQWNF�JCXG�D[�ECNNKPI�QP�[QW�CPF�VJG�EQORCPKGU�VQ�UWRRQTV�VJG
#%.+�4GKPUWTCPEG�5GEVKQP�KP�EQOOWPKECVKPI�YJCV�+�VJKPM�[QWT�OGUUCIG�KU���+VçU�UQ
KORQTVCPV��DWV�KV�JCU�IQVVGP�NQUV�KP�VJG�UJWHHNG�D[�FGHCWNV���6JG�CEVWCTKCN�RTQHGUUKQP
IQV�VJGOUGNXGU�TWP�QXGT�D[�VJG�CEEQWPVCPVU�CPF�)##2���+�VJKPM�VJKU�(KPCPEKCN
#EEQWPVKPI�5VCPFCTF�
(#5������RTQPQWPEGOGPV�VJCV�ECOG�QWV�C�EQWRNG�QH�[GCTU�CIQ
KU�C�VTCXGUV[��KP�TGURGEV�VQ�C�VQVCN�NCEM�QH�WPFGTUVCPFKPI�CU�VQ�JQY�KV�CHHGEVGF�VJG�NKHG
KPUWTCPEG�DWUKPGUUGU���9G�JCXG�VQ�DG�WR�HTQPV�KP�OCMKPI�UWTG�VJCV�VJG�XGUVGF
KPVGTGUVU�QH�QWT�KPFWUVT[�CTG�RTQVGEVGF��CPF�YG�LWUV�ECPçV�NC[�DCEM�CPF�JQRG
UQOGDQF[�GNUG�FQGU�KV��QT�KV�LWUV�FQGUPçV�IGV�FQPG���9G�ECPçV�RWUJ�KV�CYC[�

/T��0WVVGT���;GU��[QW�TGCNN[�ECPçV�RNC[�FGHGPUG���9JCV�YG�FQ�GKVJGT�HQT�QWT�NQPI�
VGTO�ECORCKIP�QT�GXGP�KP�VJG�UJQTV�VGTO�KU�VQ�CFQRV�IQCNU�CPF�QDLGEVKXGU�VQ�UC[�YJCV�
KV�KU�VJCV�YG�YCPV���6CMG�ETGFKV�HQT�TGKPUWTCPEG���9JCV�KU�VJG�OQFGN�YG�YCPV
CFQRVGF!��0QY�NGVçU�VCTIGV�RTKQTKV[�UVCVGU�CPF�IQ�QWV�CPF�EJCPIG�VJG�NCY�QT�EJCPIG
VJG�TGIWNCVKQP���9G�FQ�VJCV�[GCT�KP�CPF�[GCT�QWV�CU�C�YC[�VQ�JCXG�CP�CHHKTOCVKXG
RTQITCO���;QW�JCXG�VQ�RNC[�FGHGPUG�KP�VJKU�DWUKPGUU��DGECWUG�RGQRNG�VJTQY�VJKPIU�CV
[QW�VJCV�[QW�FKFPçV�CPVKEKRCVG���$WV�[QWçTG�DGVVGT�QHH�VQ�UGV�IQCNU�CPF�QDLGEVKXGU�HQT
VJKPIU�HQT�YJKEJ�[QW�YQWNF�NKMG�CPF�IQ�QWV�CPF�GKVJGT�EJCPIG�VJG�GPXKTQPOGPV�QT
ETGCVG�VJG�GPXKTQPOGPV���#P�GZCORNG��.GG�OGPVKQPGF�VJCV�+�JCF�DGGP�YKVJ�VJG�4##
VYKEG���9JGP�+�ECOG�DCEM�VQ�VJG�4##�VJG�UGEQPF�VKOG��VJG�DKI�KUUWG�YCU�UGVQHH��VJCV
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VJGTG�YGTG�C�PWODGT�QH�UVCVGU�CPF�NKSWKFCVQTU�YJQ�YGTG�FGP[KPI�UGVQHH�TKIJVU�VQ
TGKPUWTGTU���6JCV�YCU��������+V�YCU�C�DKI�HKIJV�CV�VJG�0#+%��OCP[�QH�UVCVGU�YGTG
EQPUKFGTKPI�VJG�CFQRVKQP�KUUWGU���9JCV�YG�FKF�KU�EJCPIG�VJG�NCY�KP�GXGT[�UVCVG
YJGTG�YG�FKFPçV�NKMG�VJG�NCY���0QY�VJGTG�CTG�PQ�UVCVGU�VJCV�JCXG�C�UGVQHH�UVCVWVG�VJCV
KU�WPCEEGRVCDNG�VQ�WU��GXGP�VJQWIJ�YG�EQWNF�KORTQXG�UQOG�QH�VJGO���5Q�[QW�ECP�FQ
VJCV���;QW�ECP�JCXG�C�ECORCKIP��JCXG�CP�QDLGEVKXG��CPF�YQTM�CV�KV�QXGT�VKOG��DWV
[QW�PGGF�EQORCP[�RGQRNG�KPXQNXGF�KP�VJCV�UQTV�QH�GHHQTV���6JGTG�CTG�VQQ�OCP[�UVCVGU
VQ�FGCN�YKVJ��CPF�VJG�0#+%�KU�PQV�PGEGUUCTKN[�IQKPI�VQ�DG�[QWT�UCNXCVKQP�HQT�VJQUG
VJKPIU���

(TQO�VJG�(NQQT���+�CITGG�YKVJ�GXGT[VJKPI�JG�UCKF��DWV�+�YQWNF�CNUQ�RQKPV�QWV�VYQ
VJKPIU���1PG�KU�VJCV�VJG�#%.+�KU��+�VJKPM��OCMKPI�C�EQPEGTVGF�GHHQTV�VQ�FGXQVG�OQTG
TGUQWTEGU�CPF�CVVGPVKQP�VQ�TGKPUWTCPEG���)QQF�VJKPIU�CTG�JCRRGPKPI���$WV�CNUQ�
VJGTGçU�C�EJCNNGPIG�CV�VJG�#%.+�VJCV�CNN�QH�WU�ECP�JGNR�QXGTEQOG���6JG�#%.+�KU�OCFG
WR��QH�EQWTUG��PQV�QPN[�QH�TGKPUWTCPEG�EQORCP[�OGODGTU��DWV�CNUQ�RTKOCTKN[�FKTGEV�
NKPG�EQORCP[��RTKOCT[�EQORCPKGU���1HVGP�VJGTG�KU�CP�KPEQTTGEV�RGTEGRVKQP�VJCV�YJGP
UQOGVJKPI�KU�IQQF�HQT�TGKPUWTCPEG��KVçU�IQKPI�VQ�DG�DCF�HQT�EGFKPI�EQORCPKGU��
9JGP�VJGTGçU�C�XQVG��VJGTG�CTG�OQTG�EGFKPI�EQORCPKGU�KP�VJG�#%.+�VJCP�VJGTG�CTG
TGKPUWTCPEG�EQORCPKGU���+�VJKPM�VJCV�KVçU�KORQTVCPV�HQT�CNN�QH�WU�VQ�YCPV�VQ�VCMG�VJG
VKOG�CPF�ITGCV�GHHQTV�VQ�GFWECVG�RGQRNG�HTQO�CNN�UQTVU�QH�EQORCPKGU�YJ[�TGKPUWTCPEG
OCVVGTU�CTG�KORQTVCPV���JQY�VJG[�KPHNWGPEG�CNN�QH�WU�CPF�JQY�QWT�KPVGTGUVU�CTG�OQUV
QHVGP�CNKIPGF���+H�YG�ECP�FQ�VJCV�CPF�ETGCVG�UQOG�EQQRGTCVKQP�COQPI�EGFKPI
EQORCPKGU��VJGP�TGKPUWTCPEG�YKNN�IQ�C�NQPI�YC[�VQYCTF�JGNRKPI�VJG�#%.+�TGRTGUGPV
TGKPUWTCPEG�DGVVGT�

/T��#VMKPUQP���+�VJKPM�+�JGCTF�VYQ�QRRQUKPI�VJKPIU���9JGP�+�YCU�VCNMKPI��+�OCFG�C
RNGC�HQT�XQNWPVGGTU��CPF�KV�UGGOU�NKMG�YG�CNYC[U�JCXG�VJG�UCOG�RGQRNG�UVGRRKPI
HQTYCTF�QP�MG[�KUUWGU�VJCV�YG�TGN[�QP���6JGP�+�UCY�VJG�UWTXG[�CPF�VJG�EQORNCKPV�YCU
KVçU�CNYC[U�VJG�UCOG�RGQRNG�KPXQNXGF���+�VJKPM�YJCV�YG�JCXG�JGTG�KU�C�HCKNWTG�VQ
EQOOWPKECVG���6JGTG�OWUV�DG�C�DGVVGT�YC[�VQ�NGV�RGQRNG�MPQY�VJCV�KVçU�LWUV�PQV�C
OCVVGT�QH�YJQ�[QW�MPQY��CU�VQ�YJGVJGT�[QW�IGV�C�EJCPEG�VQ�KORCEV�VJKPIU���6JG
FQQTU�CTG�QRGP�CPF�UQ�KU�VJG�CVVKVWFG�QH�GXGT[QPG�+�TWP�KPVQ���9GçTG�DGIIKPI�HQT�[QWT
JGNR���9G�YCPV�[QWT�JGNR��CPF�KH�[QWçTG�KPVGTGUVGF�KP�UQOGVJKPI��ECNN�YJQOGXGT��
0QY�OC[DG�VJCVçU�VJG�RTQDNGO���/C[DG�[QW�FQPçV�MPQY�YJQ�VQ�ECNN���/C[DG�YG
ECP�FQ�C�DGVVGT�LQD�QH�IGVVKPI�VJCV�QWV�VQ�[QW��VJCV�KU��YJQ�KU�KPXQNXGF�YKVJ�FKHHGTGPV
KUUWGU���&Q�[QW�JCXG�CP�KFGC�JQY�YG�ECP�KORTQXG�VJCV��UQ�VJCV�YG�IGV�XQNWPVGGTU
DGVVGT�EQPPGEVGF�YKVJ�VJG�GHHQTVU!

(TQO�VJG�(NQQT���+çF�NKMG�VQ�OCMG�C�EQOOGPV�QP�VJG�XQNWPVGGTU���+�VJKPM�VJCV�OWEJ�QH
VJG�RTQDNGO�KU�VJCV�XGT[�HGY�EGFKPI�EQORCPKGU�JCXG�C�RGTUQP�YJQ�FGXQVGU�HWNN�VKOG
QT�C�IQQF�RQTVKQP�QH�VJGKT�VKOG�VQ�TGKPUWTCPEG�CEVKXKVKGU���%QPUGSWGPVN[��VJG[çTG�PQV
YKNNKPI�VQ�XQNWPVGGT�HQT�TGKPUWTCPEG�TGNCVGF�YQTM���+�VJKPM�VJGTG�JCU�VQ�DG�C�OQTG



*QY�&QGU�VJG�4GKPUWTCPEG�+PFWUVT[�+PHNWGPEG�+VU�'PXKTQPOGPV! ��

RTQCEVKXG�GHHQTV�VQ�TGCNN[�UGGM�QWV�EGFKPI�EQORCPKGU�CPF�GPEQWTCIG�VJGO�VQ
XQNWPVGGT��TCVJGT�VJCP�UKVVKPI�DCEM�CPF�YCKVKPI�HQT�VJGO�VQ�XQNWPVGGT���6JG�QVJGT
VJKPI�VJCV�+�VJKPM�KU�IQKPI�QP�KP�VJG�KPFWUVT[�CU�C�YJQNG�KU�VJCV�RGQRNG�JCXG�OQTG�CPF
OQTG�YQTM��CPF�NGUU�VKOG�VQ�XQNWPVGGT���6JG[�JCXG�UWRRQTV�HTQO�VJGKT�EQORCPKGU�HQT
VJGKT�XQNWPVGGT�GHHQTVU��LWUV�DGECWUG�QH�VJG�YQTMNQCF���5QOG�RGQRNG�CTG�YGNN
KPVGPVKQPGF��DWV�VJG[çTG�HKPFKPI�VJCV�KVçU�LWUV�OQTG�FKHHKEWNV�VQ�FGXQVG�VJG�VKOG�

/T��%JTKUVGPUQP���+�CITGG���6JGTG�CTG�OCP[�QH�TGCNKVKGU�VJCV�CHHGEV�CNN�QH�WU�


